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Tabie 1 PEBROAR ’

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE

Adjusted for changes in reserve req| !

A ges of daily fig N Hy adjusted unk noted otherwise

Miitions of dollars

Reserves of depository institutions [ gs of depository instituth
Dete total® nonborrowed nonborrowed pius required M y base® from the Federal Reserve, NSA
ded credit? NSA¢ totsl sonal ded credit®

198 3-~-JAN. 33,29t 32,762 32,919 32,783 548 | 529 kK] 157
PEB. 33,672 33,090 33,368 33, 2»n 435 | I P8 582 40 278
MAR, 34,198 33,806 33,723 33,765 433 N. A, 792 LX) 3N
APR. 34,506 33,496 33,901 34,029 476 N.Ae 1,009 62 405
HAY 38,596 33,644 38,157 38,148 449 N.A. 952 99 513
JUNE . 35,051 33,815 34,373 34,5 480 N.A. 1,636 122 958
JuLy 35,193 33,741 34,319 34,687 507 N.d. 1,853 m 578
AUG. 35,210 33,672 . 34,163 34,772 446 N. A 1,586 198 9
SEPT. 35,307 33,866 34,380 34,809 498 N.A. 1,881 190 515
ocCT. 35,317 38,873 38,729 38,812 505 | 2 N ass 1"m2 256
NOV., 35,245 34,380 38,386 e, 716 529 R.A. 906 21 [
DEC. 35,279 38,505 34,507 34,718 561 NoAo 774 13 )

19868—~JAN. P 35,502 34,787 34,791 34,889 613 N.A. 715 a6 4

THO WEEKS

ENDING

1984--rFEB. 15 PP 35,966 35,410 35,413 35,229 137 | P ¥ 556 92 3

L T.-7T0Y IWIILINY

Pe—=PRELINIDARY

PE--PRELININARY ESTISATR.

1/ RESERVES AN® BORETARY BASE FIGORRS INCORPOBRATE ADJUSTHENTS POR DISCONTIGUITIES ASSOCIATED WITE THE ISPLESBENTATION OF
THE MOBETARY CONTROL ACT APD OTABR REGULATORY CHANGES TO RESERVE ABQUIREBEEYS. T0 ADJUST PFOB DISCONTIBUITIES DUR
TO CHARGES IP EBSERVE EFQUIREBERTS ON RESERVASBLE WONDEPOSIY LIABILITIES, THE SUB OF SOCH REQDIRED RESERVES ARE
SUBTRACEED PRCGE THE ACTUAL SERIES. SIBILARLY, I¥ ADJUSTING POB DISCONTIDUITIES IN THR BONETARY BASE, RBQOXZED
CLEZRABING BARABCES ABD ADJUSTALETS TO COAPENSATE POR PLOAT ALSO ARE SUBTRACTED PROS THE ACTUAL SEBRIES.

2/ YOTAL RESERVYES EOT ADJUSTED POR DISCONTINUITIES CONSISTS OF GRSERVE BALANSCES SITH PRDERAL RESRRVE BANKS (®NICH
EECLUDE EBQUISRD CLEARING BALANCBS AND ADJUSTHERTS TO COAPENSATE POR PLOAT) PLUS VAULYT CASH OSED TO SATISFY RESERVE
REQUIREBEEETS. SUCH VAOLT CASHE COUSISTS OF ALL VAGLY CASE HELD BURING THP LAGGED CORPOTATION PERIOD BY IESTITUTIONS
HAVING REQUARED RESERVE BALABCES AT PEDERAL RESEEVE BABKS PLUS THR AROUNT OF VAULY CRSH EQUAL YO RBQUIRED RESERVES
DURIBGC THR SAXWNTXBANCRE PERIOD AT INSTITOTIONS HAVIBG MO REQUIRED BESERVE BALABCES.

3/ RBIXTRNDBDP CREDIY COBSISTS OF BORBOVIRG AT TAHE DISCOUHT WINDCW ONDE8 THE TEGAS AND CONDITIONS RSTABLISERD POR 7aB
EXT 23080 CREDIT PROGRAE TO HELP DEPOSITORY INSTITOYIONS DEAL WITHE SOSTAIBED LIQUIDITY PRESSURES. BECRUSE THZRE
1S BOT 982 SAKR BEED 70 BEPAY SOCH BOAROWING PROMPTLY AS THERE IS WITH TEADITIONAL SHORT-TEAR ADJUSTEESY CREDIY,
THE BOMBY BARRBY IBPACY OF RITBRDED CREDIT IS SIBILAR TO THAT OF HROWBORRCUWED BESRRVES.

&/ RESERVE BALABCES #ITH FPRDERAL RESERVE B2WES PLUS VAULY CASH USED YO SATISFY RESPRVE BREQUIRERESYS LESS REQUIRED
BESERVES.

S/ THE MONETARY BASE DOT ADJOSTRED POR DISCONTIEGITEIRS COBSISTS OF RESERVE BALANCES, REQUIRED CLEARING BALANCES
AED LDJUSTHAENTS TO COBPEBSATR FOR FLOAT AT PEDERRL RESERVE BAMKS PLUS CURRENCY I¥ CIRCULRTICE OUTSIDR YAER 0.S.
TUEASURY AWD PEDERAL RESE@VE BABKS, ADJOUSTED TO I1WCLUDE, FOB INSTITYUTIONS HAVING REQUIRED RRSERVE BALABCES, VAULT
CASA HELD DODRIVG THE LAGGED COWPYTATION PERIOD IMSTEAD OF DUSING THE BRAINTENANCE PERICOD.

EOTE: HISTORICAL DAYA WILL BR AVAILABLZ SHORBRTLY PROR THE BANKING SECTION, DEVISION OF RESBARCH AND STATISIICS,

http://fraser.stlouisfed.org/ BNARD OF GOYEBNQORS CP TBE PECERAL BESERVE SISTEAM, WASHINGTON, D.C 20551,
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H.3 (502
Table 2

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE

Not adjusted for changes in reserve requirements’
Averages of dally figures, not seasonally adjusted

Mitlions of dotlars

Reserves of depository institutions Vault cash?
Monetery Reserve b
Date base? with F.R. Banks? used to satisfy
total d quired totel required surpius®
reserves®
1983--JaR. a1,868 at,338 41,315 | Y . 20,832 21,458 17,831 4,023
FEB. 39,799 39,217 39,368 | By W 23,532 20,035 16,267 3,768
HAB. 38,035 37,2482 37,601 | B 22,164 19,488 15,871 3,683
APR. 38,650 37,641 38,1Ia | P 22,565 19,569 16,085 3,088
MAY 38,2062 37,330 37,833 Node 22,010 19,710 16,272 3,838
JUNE 38,415 36,779 37,93% | YW 21,808 20,098 16,607 3,89
JULY 38,948 37,895 38,440 | Y 22,139 20,4813 16,808 3,605
ADG. 38,661 37,118 38,213 o de 21,965 20,035 16,695 3,340
SEPT. 37,916 36,475 37,818 | Iy 20,585 20,798 17,331 3,867
oCT. 38,117 37,294 37,633 | P V8 21,059 20,871 17,078 3,393
nov, 38,188 37,239 37,615 N.d. 20,943 20,558 17,201 3,357
DERC. 38,89 38,120 38,333 ¥. Ao 20,986 20,755 17,908 2,847
19884——JAN. P 80,120 39,805 39,507 ~Heda 21,325 22,578 18,795 3,783
790 BEEKS
EEDING
1988~-FRB. 15 PR 36,815 35,859 35,678 | YW 18,446 22,772 17,969 8,803 17

W.l.~B0T AVAILAELER

P——PRELINIDARY

PE--PRELINIDMARY BSTINAIZ

1/ BREPLECTS ACTUAL RESERVE REQUIRENENTS, INCLUDING THOSE OF WORDEPOSIT LIABILITIES WITH BO ADJUSTEERTS TO ELIBIBATE
THE EFPECTS OF DISCOFTIBUITIES ASSOCIATED WITH THE ISPLENENTATION OF THE NONETARY CONTROL ACT OR OTHER REGULATORY
CHAEGES TO RESERVE HEQUIRENENIS.

2/ CONSISTS OF RESERVE BALANCES, REQUIRED CLEARING BALANCES AND ADJUSTAENYS TO COBPENSATE FOR FLOAT AT PFEDERAL RESERYE

BANKS PLUS CURRENCY IN CIRCULATIOF OUTSIDE THE 0.S. TREASURY AND PEDERAL RESRRVE BANKS, ADJOUSTRED TO IBCLUDE, POSR
INSITUTIONS HAVING BREQUIBRED RESERVE BALANCES, VAULT CASH MELD DURIMNG THE LAGGED CONPUIATION PBRIOD INSTBAD OF
DOURING THR MAINTENAMNCE PERICD.

3/ PRICLUDES BECUIBED CLEARING BALABCES AWD ADJUSTHENTS TO COBNPRENSATE PFOR FLOAT.

4/ DATES BEFER TO THE BAINTEWARCE PERIODS IM WHICHR THE VAULT CASH CAM BE USED %0 SA
CONTENMPORANBOOS RESERVE REQUIREMENTS, HAINTENANCE PERIODS END 30 DAYS AFTER THE LA
WHICHB THE BALAMCES ARE HELD.

S/ EQUAL TO ALL VAULT CASH HELD DURING THE LAGGED COSPUTATION PERIOD BY INSTITUTIONS HAVING REQUIRED RESERVE BALANCES
AT ZEDERAL RESEBVE EAWKS PLUS THE ABOUNT OF VAULT CASH EQUAL TO REQUIRED RESEBVES DURING THE MAINTENANCE PERICD AT
INSTITUTIONS BAVING NO BECUIRED RESERVE BALANCES.

6/ TOTAL VAULT CASE AT INSTITUTIONS HAVING MO REQUIRED RESERVE BALANCES LESS THE ANOUNT OF VAULT CASH BQUAL TO YHEIR
REQUIBED RESERVES DOURING THE MNAIMTEMANCE PERIOD.

7/ CONSISTS OF CARBYOVER ONLY AT DEPOSITORY INSTITUTIORS MAINTAINING RESERVES CK THE BASIS OF TWO-WEEK RAINTENANCE
PERIODS. REFLECTS EICESS (¢) OR DEPICIT (~) RESERVES ELIGIBLE TC BE CABEIED FCRWARD INIO THE TWO-NEEK RESEKRVE
MAINTENANCE PERIOD ENDING ON THE DATE SHOWN.

SPFI RBRSRAVE BREQUIRENEETS. UNDER
GED COBPUTATION PERIODS IV

http://fraser.stlouisfed.org/
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H.3 (502
Table 3

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE

~ Adjusted for changes In reserve requirements’
Averages of daily figures, not seasonally adjusted

Miilions of dollars

Date Reserves of depository institutions Monetary base
total nonborrowed required

1983~—JALR. 34,9810 38,451 34,032 B.A.
PEB. 33,525 32,942 33,009 B.A.
BAR. 33,648 32,856 33,215 | Y 8
APR. 38,512 33,503 34,036 Bada
BAY 34,282 33,330 33,83 R.d.
JUNE 34,848 32,808 33,964 R. Ao
JULY 38,978 33,525 34,470 | By ¥
AUG 364,713 33,167 34,266 Neda
SEPT. 35,008 33,567 34,510 P.A.
OCT. 35,313 34,869 34,808 Neda
| [+] 9 35,350 38,445 34,821 | 1Y ¥
DEC. 35,997 35,223 35,436 B.A.

1988~—JAN, P 37,303 36,588 36,690 | Py W8

THO WEEKS

ENDING

1984-—PFEB. 15 PB 35,177 35,221 35,040 N.A.

B.A.~NOT AVAILAELE

P——PRELISINARY

PP-——PRELISINARY ESTIMATE

1/ PIGURES BEFLECT ADJUSTNENTS FOR DISCONTINUITIES ASSOCIATED WITH THE IMPLEMENTATION OF THE MONETARY COMRTROL ACT
AND OTHER BEGULATCRY CHANGES T0 RESERVE REQUIREMENTS.
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