
FEDERAL RESERVE statistical release 

H.3 (502) 

Table 1 

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND MONETARY BASE 
Adjusted for changes in reserve requirements 1 
Averages of daily figures 

For Immediate Release 

DEC. 1 9 , 1 9 8 3 

Reserves of depository institutions Monetary base3 Reserves of depository institutioins Monetary base3 
Period total2 non borrowed required 

Monetary base3 
total2 non borrowed required 

millions of dollars billions of dollars millions of dollars billions of dollars 
seasonally adjusted not seasonally adjusted 

1 9 8 2 — N O V . 3 5 , 8 2 9 3 5 , 2 0 8 3 5 , 4 2 7 1 6 9 . 8 3 6 , 0 9 0 3 5 , 4 6 9 3 5 , 6 8 8 1 7 1 . 0 

DEC. 3 6 , 2 3 1 3 5 , 5 9 7 3 5 , 7 3 1 1 7 1 . 1 3 6 , 9 6 2 3 6 , 3 2 8 3 6 , 4 6 2 1 7 4 . 4 

1 9 8 3 — J A N . 3 5 , 6 3 4 3 5 , 1 0 4 3 5 , 0 8 6 1 7 1 . 9 3 7 , 6 1 1 3 7 , 0 8 2 3 7 , 0 6 3 1 7 3 . 2 

F E B . 3 6 , 1 0 0 3 5 , 5 1 7 3 5 , 6 6 4 1 7 3 . 8 3 5 , 9 7 3 3 5 , 3 9 0 3 5 , 5 3 7 1 7 1 . 8 

MAR- 3 6 , 8 0 3 3 6 , 0 1 1 3 6 , 3 7 0 1 7 6 . 1 3 6 , 0 5 6 3 5 , 2 6 4 3 5 , 6 2 3 1 7 3 . 6 

APR- 3 7 , 1 5 3 3 6 , 1 4 4 3 6 , 6 7 7 1 7 7 . 3 3 6 , 9 1 1 3 5 , 9 0 2 3 6 , 4 3 5 1 7 6 . 3 

HAY 3 7 , 1 2 9 3 6 , 1 7 7 3 6 , 6 8 0 1 7 8 . 8 3 6 , 6 3 7 3 5 , 6 8 5 3 6 , 1 8 8 1 7 7 . 8 

JUNE 3 7 , 6 1 2 3 5 . 9 7 6 3 7 , 1 3 2 1 8 0 - 3 3 6 , 7 8 7 3 5 , 1 5 1 3 6 , 3 0 6 1 7 9 . 6 

JULY 3 7 , 8 0 0 3 6 , 3 4 7 3 7 , 2 9 3 1 8 1 - 1 3 7 , 3 4 1 3 5 , 8 8 8 3 6 , 8 3 3 1 8 1 . 7 

AUG. 3 7 , 6 9 4 3 6 , 1 4 8 3 7 , 2 4 7 1 8 2 . 1 3 7 , 0 6 4 3 5 , 5 1 8 3 6 , 6 1 8 1 8 1 . 8 

S E P T . 3 7 , 7 1 7 3 6 , 2 7 6 3 7 , 2 2 0 1 8 3 . 4 3 7 , 3 8 6 3 5 , 9 4 6 3 6 , 8 8 9 1 8 2 . 9 

OCT. 3 7 , 6 2 4 3 6 , 7 8 1 3 7 , 1 2 0 1 8 4 . 6 3 7 , 6 8 0 3 6 , 8 3 6 3 7 , 1 7 5 1 8 4 . 4 

NOV. P 3 7 , 4 1 8 3 6 , 5 1 2 3 6 , 8 8 0 1 8 5 . 5 3 7 , 7 0 4 3 6 , 7 9 8 3 7 , 166 1 8 6 . 8 

NEEK ENDING: 

3 7 , 5 1 5 3 7 , 0 7 5 3 7 , 1 4 1 1 8 5 . 3 3 7 , 7 9 5 3 7 , 3 5 5 3 7 , 4 2 1 1 9 3 3 — H O V . 2 3 7 , 5 1 5 3 7 , 0 7 5 3 7 , 1 4 1 1 8 5 . 3 3 7 , 7 9 5 3 7 , 3 5 5 3 7 , 4 2 1 1 8 4 . 5 

9 3 7 , 1 6 6 3 6 , 1 2 4 3 6 , 5 8 6 1 8 5 . 0 3 7 , 0 1 6 3 5 , 9 7 4 3 6 , 4 3 6 1 8 6 . 2 

16 3 7 , 2 7 0 3 6 , 2 4 9 3 6 , 6 2 5 1 8 5 . 6 3 7 , 6 1 5 3 6 , 5 9 4 3 6 , 9 7 0 1 8 7 - 1 

23 3 7 , 3 9 7 3 6 , 5 8 4 3 7 , 0 9 8 1 8 5 - 6 3 7 , 7 8 6 3 6 , 9 7 3 3 7 , 4 8 7 1 8 7 . 0 

30 P 3 7 , 8 0 9 3 6 , 9 2 9 3 7 , 1 3 7 1 8 6 . 1 3 8 , 3 7 3 3 7 , 4 9 3 3 7 , 7 0 1 1 8 7 . 3 

DEC. 7 P 3 7 , 6 0 7 3 7 , 1 6 5 3 7 , 0 9 7 1 8 5 . 8 3 7 , 6 8 0 3 7 , 2 3 8 3 7 , 1 7 0 1 8 8 . 3 

14 P 3 7 , 3 6 1 3 6 , 7 3 1 3 6 , 8 4 2 1 8 6 . 4 3 7 , 9 3 9 3 7 , 3 0 9 3 7 , 4 2 0 1 8 9 . 5 

1/ RBSERrE AGGBEGAIES IHCLODE REQUIRED BBSEBVES OF HEHBEB BAHKS AHD EDGE ACT COBPOBATIOHS AHD OTHER DEPOSITORY 
V m S m w f ^ D R a i m " ASSOCIATED HITH THE IHPLEHEHTATION OF THE BOHETABT c o m n ACT, THE IHCIOSIOH 

nv >nc> iri> CORPORATION BESEBVES. AMD OTBEB CHARGES IH HEGOLATIOH D HAVE BEEH BEBOVED. 
2 / S L I M E B U U C s T l X U FBDEBAL BESEBVE BAHKS (HHICH EXCLUDE BEQUIBED CLEARIHG BALAHCES) PLUS VAULT CASH AT 

I H S ^ M M M H S WITH BM0IRED RESEBfE BALAHCES PLUS TADLT CASH EQUAL TO HEQ0IBBD BESEBTBS AT OTHEB IHSTITUTIOHS. 
, . c ^ I S S I S F BBSBB»E BALAHCES AHD SEBVICE-RELATED BALAHCES AHD ADJUSTSEHTS AT FEDEBAL HESEBVE BAHKS IH THE 

' c a l t l l l HEEI U 0 S U M X U H HELD THO SEEKS BABLIEB USED TO SATISFt BESEBVE BEQDIBEHEHTS AT ALL DEPOSITORY 
I K S I M M O " PLol C n U K T S o S S « THE U . S . TBBASBBI. FEDERAL BESEBVE BAHKS. AHD THE TAULTS OF DEPOSITOBI 
IHSTITUTIOHS, PLOS S0BPLOS VAULT CASH AT DEPOSITORI IHSTITUTIOHS. 

BOTE; HISTORICAL DATA ABE AVAILABLE FBOH THE BAHKIHG SECTIOH. DIVISION OF BESEABCH AHD STATISTICS. 
BOARD OF GOVERNORS Of THE FEDEBAL BESEBVE SISTEH, WASHIHGTOH. D.C 2 0 5 5 1 . 
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H.3 

Table 2 

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS 
Not adjusted for changes in reserve requirements 

Reserves of depository institutions1 . Monetary 
base3 Period tota|2 nonborrowed required 

Monetary 
base3 

^ millions of dollars i billions of dollar* 

1 9 8 2 - NOV. 4 1 , 1 9 9 4 0 , 5 7 8 4 0 , 7 9 7 1 7 6 . 0 
DEC. 4 1 , 8 5 3 4 1 , 2 1 9 4 1 , 3 5 3 1 7 9 . 3 

1 9 8 3 — J A N . 4 1 , 8 6 4 4 1 , 3 3 4 4 1 , 3 1 6 1 7 7 . 9 
FEB. 3 9 , 7 9 8 3 9 , 2 1 5 3 9 , 3 6 2 1 7 6 . 0 
MAR. 3 8 , 0 3 5 3 7 , 2 4 3 3 7 , 6 0 2 1 7 5 . 9 
APR. 3 8 , 6 5 0 3 7 , 6 4 0 3 8 , 1 7 4 1 7 8 . 4 
MAI 3 8 , 2 8 2 3 7 , 3 3 0 3 7 , 8 3 3 1 7 9 . 8 
JUNE 3 8 , 4 1 5 3 6 , 7 7 9 3 7 , 9 3 4 1 8 1 . 6 
JULY 3 8 , 9 4 8 3 7 , 4 9 5 3 8 , 4 4 0 1 8 3 . 7 
AUG. 3 8 , 6 6 1 3 7 , 1 1 5 3 8 , 2 1 4 1 8 3 . 8 
S E P T . 3 7 , 9 1 6 3 6 , 4 7 5 3 7 , 4 1 8 1 8 3 . 5 
OCT. 3 8 , 1 3 8 3 7 , 2 9 4 3 7 , 6 3 3 1 8 4 . 9 
NOV. P 3 8 , 1 5 4 3 7 , 2 4 8 3 7 , 6 1 6 1 8 7 . 2 

WEEK ENDING: 

3 8 , 2 0 1 3 7 , 7 6 1 3 7 , 8 2 7 1 9 8 3 — N O V . 2 3 8 , 2 0 1 3 7 , 7 6 1 3 7 , 8 2 7 1 8 4 . 9 
9 3 7 , 4 3 6 3 6 , 3 9 4 3 6 , 8 5 6 * 1 8 6 . 7 

16 3 8 , 0 3 3 3 7 , 0 1 2 3 7 , 3 8 8 1 8 7 . 5 
2 3 3 8 , 2 5 7 3 7 , 4 4 4 3 7 , 9 5 8 1 8 7 - 5 
3 0 P 3 8 , 8 7 5 3 7 , 9 9 5 3 8 , 2 0 3 1 8 7 . 8 

DEC. 7 P 3 8 , 2 0 8 3 7 , 7 6 6 3 7 , 6 9 8 1 8 8 . 8 
14 P 3 8 , 4 7 5 3 7 , 8 4 5 3 7 , 9 5 6 1 9 0 . 0 

1/ RESERVES OF DEPOSITOR* INSTITUTIONS SERIES REFLECT ACTUAL RESEBVE REQUIREMENT PERCENTAGES WITH MO ADJUST­
MENTS TO ELIMINATE THE EFFECT OF CHAMGES IN REGULATION D, INCLUDING CHANGES ASSOCIATED WITH THE IMPLEMEN­
TATION OF THE MONETARY CONTROL ACT. INCLUDES BEQOIBED RESERVES OF MEMBEB BANKS AND EDGE ACT CORPORATIONS 
AND, BEGINNING NOVEMBER 13, 1980, OTHEB DEPOSITOR* INSTITUTIONS. UNDER THE TRANSITIONAL PHASE-IN PROGRAM 
OF THE MONETARY CONTJROL ACT OF 1980 AND PROVISIONS OF THE DEPOSITORY INSTITUTIONS ACT OF 1982, THE NET 
CHANGES IN REQUIRED RESERVES OF DEPOSITORY INSTITUTIONS HAVE BEEN AS FOLLOWS: EFFECTIVE NOVEMBER 13, 1980, 
A REDUCTION OF $2.9 BILLION; FEBRUARY 12, 1981, AN INCREASE OF $245 MILLION; MABCH 12, 1981, AN INCREASE 
OF $75 MILLION; MAY 14, 1981, AN INCREASE OF $245 MILLION; SEPTEMBER 3, 1981, A REDUCTION OF $1.1 BILLION; 
NOVEMBER 12, 1981, AN INCREASE OF $210 MILLION; JANUARY 14, 1982, A REDUCTION OF $60 MILLION; FEBRUARY 11, 1982 
AN INCREASE OF $170 MIILION; MARCH 4, 1982, AN ESTIMATED REDUCTION OF $2.0 BILLIOS; MAY 13, 1982, AN ESTIMATED 
INCREASE OF $150 MILLION; AUGUST 12, 1982, AN ESTIMATED INCREASE OF $140 MILLION; SEPTEMBER 2, 1982, AN ESTIMATED 
REDUCTION OF $1.2 BILLION; OCTOBER 28, 1982, AN ESTIMATED REDUCTION $100 MILLION; DECEMBER 23, 1982, AN ESTIMATED 
REDUCTION OF $800 MILLION; MARCH 3, 1983, AN ESTIMATED REDUCTION OF $1.9 BILLION; AND SEPTEMBER 1, 1983, AN 
ESTIMATED REDUCTION OF $1.1 BILLION. BEGINNING WITH THE WEEK ENDED DECEMBER 23, 1981, RESERVE AGGREGATES HAVE 
BEEN REDUCED BY SHIFTS QT RESERVABLE LIABILITIES TO INTERNATIONAL BANKING FACILITIES (IBFS). 
ON THE BASIS OF REPORTS OF LIABILITIES TRANSFERRED TO IBFS BY U.S. COMMERCIAL BANKS AND AGENCIES AND BRANCHES OF 
FOREIGN BANKS, IT IS ESTIMATED THAT REQUIRED RESEBVES WEBE LOWERED ON AVERAGE BY $60 TO $90 MILLION IN DECEMBER 1981 
AND $180 TO $230 MILLION IN JANUARY 1982, MOSTLY REFLECTING A REDUCTION IN RESERVABLE EUROCURRENCY TRANSACTIONS. 
BEGINNING WITH THE REEK ENDING APRIL 20, 1983, REQUIRED RESERVES WERE REDUCED AN ESTIMATED $80 MILLION AS A 
RESULT OF THE ELIMINATION OF RESERVE REQUIREMENTS ON NONPERSONAL TIME DEPOSITS WITH MATURITIES OF 2-1/2 YEARS 
TO 3-1/2 YEARS. ALSO, BEGINNING WITH WEEK ENDING OCTOBER 26, 1983, REQUIRED RESEBVES WERE REDUCED AN ESTIMATED 
$90 MILLION AS A RESULT OF THE ELIMINATION OF RESERVES REQUIREMENTS ON NCNPEBSONAL TIME DEPOSITS WITH MATURITIES 
OF 1-1/2 YEARS TO 2-1/2 YEARS. 

2/ RESERVE BALANCES WITH FEDERAL RESERVE BANKS (WHICH EXCLUDED REQUIRED CLEARING BALANCES) PLUS VAULT CASH AT 
INSTITUTIONS WITH REQUIRED RESERVE BALANCES PLUS VAULT CASH EQUAL TO REQUIRED RESERVES AT OTHER INSTITUTIONS. 

3/ CONSISTS OF RESERVE BALANCES AND SERVICE-RELATED BALANCES AND ADJUSTMENTS AT FEDERAL RESERVE BANKS IN THE 
CURRENT WEE* PLUS VAULT CASH HELD TWO WEEKS EARLIER USED TO SATISFY RESERVE REQUIREMENTS AT ALL DEPOSITORY 
INSTITUTIONS PLUS C0BRENCY OUTSIDE THE U.S. TREASURY, FEDERAL RESERVE BANKS, AND THE VAULTS OF DEPOSITORY 
INSTITUTIONS, PLUS SURPLUS VAULT CASH AT DEPOSITORY INSTITUTIONS. 
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