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Table 1

For Immediate Release

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND MONETARY BASE

Adjusted for changes in reserve requirementst

Averages of daily figures

NCV. 14, 1983

Reserves of depaository institutions Monetary base3 Reserves of depository institutions Monetary base3
Period total2 | nonborrowed | required total2____| nonborrowed ]  required
millions of dollars billions of dollars millions of dollars billions of dollars
seasonally adjusted not seasonally adjusted
1982--0CT. 35,367 34,890 34,963 168.8 35,424 34,946 35,020 168.7
NGV. 35,829 35,208 35,427 169.8 36,090 35,469 35,688 171.0
DEC. 36,231 35,597 35,731 171.1 36,962 36,328 36,462 174.4
1983-~-JAN. 35,634 35,104 35,086 171.9 37,611 37,082 37,063 173.2
PEB. 36,100 35,517 35,664 173.8 35,973 35,390 35,537 171.8
MAB- 36,803 36,011 36,370 176.1 36,056 35,264 35,623 173.6
APR. 37,153 36, 144 36,677 177.3 36,911 35,902 36,435 176.3
MAY 37,129 36,177 36,680 178.8 36,637 35,685 36,188 177.8
JONE 37,612 35,976 37,132 180.3 36,787 35,151 36,306 179.6
JULY 37,800 36,347 37,293 181.1 372,341 35,888 36,833 181.7
AlG. 37,694 36,148 37,247 182.1 37,064 35,518 36,618 181.8
SEPT. 37,717 36,270 37,220 183.4 37,386 35,946 36,889 182.9
CCT. P 37,614 36,768 37,111 184.5 37,669 36,824 37,161 184.3
REEK ENDING:
1983~-GCT-. S 37,757 36,344 37,135 184.1 37,674 36,261 . 37,052 183.4
12 37,39¢ 36,128 36,670 184.0 36,768 35,497 36,039 184. 4
19 37,603 37,026 37,262 184.4 37,945 317,368 37,604 184.8
26 P 37,825 37,257 37,385 184.9 38,220 37,652 37,780 184.2
NCV. 2 P 37,483 37,044 37,112 185.1 37,769 37,324 37,392 184.2
9 p 37,121 36,078 36,586 184.7 36,971 35,928 36,436 186.0

1/ EKRESEEYE AGGREGATES INCLUDE RECUDIRED BESEkYBS OF MEMBER BANKS AMND BDGE ACT CCEBFGRATIONS AND OTHER DEPCSITORY
INSTITUTIONS. DISCONTINUITIES ASSOCIATED WITH THE IMPLEMENTATION OF THE MONETARY CONTRCOL ACI, THE INCLOSION

CF EDGE ACT CGRECEATION RESERVES,

AND CTHER CHANGES IN REGULATION D HAVE BEEMN RENOVED.

27/ RESERVE BALANCES 8ITIH FEDERAL RESERVE BANKS (WHICH EXCLUDE REQUIRED CLEARIEG BALANCES) PLUS VAULT CASE AT
INSTITUTIONS WITH REQUIRED RESERVE BALANCES PLUS VAULT CASH EQUAL TO REQUIRED BRESERVES AT CIHER INSTITUTIGHS.

3/ 1MCLUDES RESERVE EALANCES ARD REQUIRED CLEARING BALANCES AT FEDERAL RESEBVE BANKS IX THE CUERENT WEEK PLUS
VAULT CASH HELD 1RO WEEKS EARLXER USED 10 SATISFY RESERVE REQUIREMENTS AT ALL DEPOSITCRY INSTITUTICNS FLUS
CUBRENCY OUTSIDE THE U.S. TREASURY, FEDERAL RESERVE BANKS, THE VAULTS OF DEPGCSITORY INSTITUIIONS, AND
SURPLUS VAULT CASH AT DEPCSITCRY INSTITUTIONS.

NOTE: HISTORICAL DATA ARE AVAILABLE FRCOM THE BANKING SECTION, DIYISION OF RESEARCH AMD STATISIICS,

BOARD OF GOVERNCRS OF THE FEDERAL RESERVE SYSIEHN,
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Table 2
AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS

Not adjusted for changes in reserve requirements
Average of daily figures, not seasonally adjusted

- e

Reserves of depository institutions Monetary
Period total? nonborrowed J required base3

millions of dollars billions of dollars
1982~-CC1T. 40,587 40,109 40,182 173.8
NCVa. 41,199 40,578 4,797 176.0
DEC. 41,853 41,219 41,353 179.3
1983-~JAN. 41,864 41,334 41,316 177.9
FEE. 39,798 34,215 39,362 176.0
MAB. 38,035 37,243 37,602 175.9
APK. 38,4050 37,640 38,174 178.4
MAY 38,282 37,330 37,833 179.8
JUNE 38,415 36,718 37,934 181.¢
JuLy 38,948 37,495 38,4940 183.7
AUG. 38,661 37,115 38,414 183.8
SEF1. 37,91 36,475 37,418 183.5
CCT. P 38,127 37,281 337,624 184.7

WNEEK ENDING:

1983--CC1. 5 38,1586 36,743 37,534 183.9
12 32,275 36,004 36,586 184.9
13 38,447 37,870 38,106 185.3
26 P 38,602 38,034 38,162 184.6
NOV. 2P 38,175 37,730 37,798 184.6
3P 37,385 36,342 36,850 186.4

1/ RESERVES CF DEPCSITCRY INSTITUTIIONS SEE1ES REFLECT ACTUAL RESERVE REQUIREMENT PRRCENTAGES ¥ITH XO ADJUST-
MENTS IC ELIMINATE IHE EFFECT GF CHANGES IN REGULATION D, INCLUDING CHBANGES ASSOCIMAYIED BITH THE IBPLENEE-
TATION OF THE MCNETARY CONTROL ACT. INCLUDES REQUIRED BRESERVES OF MEMBEE BANKS AND EDGE AC1 CORPGBATICHS
AND, BEGINNING NUVENBEE 13, 1980, CIHEEK DEFUSITORY INSTITUTICKS. UNDER THE TRANSITICNAL EBASE-IN EBCGEAN
GF THE NMCONETARY CONTROL ACT OF 1980 AND PRCVISIONS OF THE DBECSITCRY INSTITICIICHS ACT OF 1982, 1BE XER
CHAMNGES IN REQUIRED KESERVES CF DEPCSILCBY INSTITUIIONS HAVE BEEN AS FCLICWS: [EFFECTIVE NCYEMBER 13, 1980,
A KREDUCTION CF $2.9 BILLICN; FEBRUARY 12, 1$81, AN INCREASE OF $245 MILLIGN; MABCH 12, 1981, AN INCREASE
OF $75 MILLLICON; 4AY 14, 1981, AN INCKEASE OF 3245 MILLION; SEPIEMBER 3, 1981, A REDUCTION CF 31.1 BILLIGN:
NOVEMBEE 12, 1961, AN INCREASE CF $210 MILLION; JANUARY i4, 1982, A REDUCTIICY CF $60 MILLION; PEBRUARY 11, 1962
AN INCREASE CF $170 MIILICN; NARCH 4, 1982, AN ESTIMATED REDUCTION GF $2.0 BILLICN; HAY 13, 1982, AY ESTIMATELD
INCREASE OF $150 MILLION; ADGOUST 1z, 19€2, AN ESTINATED INCREASE OF $140 MILLION; SEPTEMEER 2, 1982, A% ESTINATED
REDUCTICN OF $1.2 BILLICN; CCICEER 28, 1982, AN ESTIMATED REDUCTION $100 RILLION; DECEMEER 23, 1982, AN ESTINATEL
REDUCTICY OF $800 MILLIGN; MAKCH 3, 1983, AN BSTIMATED REDUCILION CF $1.9 BILLICN; AND SEPTEMBER 1, 1983, AX
ESTIXATED REDUCTION CF $1.1 BILLION. BEGINNING WITH THE WEEK EBDED DECENBER 23, 1981, RESERVE AGGEREGATES HAVE
BEEN RELUCEL bY SHIFTS CF &ESERVABLE LIABILITIES TO INTEENATIGHEAL BAMKING PACILITIRBS (IBFS).
ON THE BASIS GF REPGRIS OF LIABILITIES TRANSFERKED TO IBFS BY UsS. COMMEKCIRL BANKS AND AGENCIES AND ERANCHES CF
FOREIGN UANKS3, IT 1S ESTIMATECL THAT BECUIBEL RESERVES WEHRE LOWERED CN AVEEAGE BY $60 TO $90 MILLION 1IN DECESEER 1931
AND $180 TO $:30 BMILLION IN JANUARY 1982, MCSTLY REFLECIING A BREDUCTICY 1IN RESERVABLE EURCCURRENCY TRANSACTICSNS.
BEGINNING WITH IHE WEEK ENDING APRIL 20, 19€3, REQUIRED RESEBVES WERE RELUCED A8 ESTIMATED $80 MILLICGH AS A
RESULT OF THE ELINIMATION GF BESERVE REQUIREMENTS OGN NONSPERSONAL TIME DEFCSITS #ITH MATURITIES CF 2-1,2 {EARS
T0 3~1/2 YEAKS. ALSC, BEGINNING WITH WEEK ENDING OCTOBER 26, 1983, REQUIRED BESERYES WERE SEDDCED AN ESTINATED
$90 MILLION AS A RESULT OF THE ELIMINATION CP GESFKVES REQUIREMENIS Gb NCNPEESONAL TISE DEPCSITS WITH BATURITIES
OF 1-1/2 YEAKS T( 2-1,2 YEAES.

2/ RESERVE BALANCES WITH FEDERAL RESERVE BANKS (WAICH EXCLUDED REQUIREG CLEARING BALANCES) PLUS VAULT CASH AT
INSTITJTICNS WITd REQUIRED RESERVE BALANCES PLUS VAULT CASH EQUAL 1G BEQUIRED EESERVES AT CIHER INSTITOTICHS.

3/ INCLUDES RESERVE LALANCES AND REQULBED CLEARING BALANCES AT FEDERAL RESERVE EANXS IN THE CUBRENT WMEEK PLOS
VAULT CASH HELD ThQ WEEKS EABLIER USED TIC SATISFY KESERVE REQUIREMENTS AT ALL LEPCSITORY INSTITUTICNS PLUS
CURRENCY QUISIDE I{iE U.S. IREASURY, FEDERAL RESERVE E&NKS, THE VAULTS CF LCE#OSITCRY INSTITUTIGHNS, AND
SURPLUS VAULT CASH AT DEPOSITCRY INSTITUTICNS.
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