FEDERAL RESERVE statistical release

H.3 (502) For tmmediate Release
Table 1
AGGREGATE RESERVES OF DEPOSIT ORY INSTITUTIONS AND MONETARY BASE
Adjusted for changes in reserve requirements ! ®ov. 7, 1983
Averages of daily figures
Reserves of depository institutions ~] Monetary base3 “Reserves of depository institutions Monetary base3
Period total2 | nonborrowed | required total2 T nonborrowed | required
millions of dollars billions of dollars millions of dollars illions of dollars
seasonally adjusted not seasonally adjusted
1982--0CT. 35,367 34,890 343,963 168.8 35,824 34,946 35,020 168.7
" NHOV. 35,829 35,208 35,427 169.8 36,090 35,469 35,688 171.0
DEC. 36,231 35,597 35,731 171.% 36,962 36,328 36,862 174.8
1983-~Jh ¥. 35,634 . 35,108 35,086 1719 37,611 37,082 37,063 173.2
FEB. 36,100 35,517 35,664 173.8 35,973 35,390 35,537 171.8
MAR. 36,803 36,011 36,370 176.1 36,056 35,264 35,623 173.6
APR. 37,153 36,184 36,677 177.3 36,911 35,902 36,435 176.3
MAY 37,129 36,177 36,680 178.8 36,637 35,685 36,188 177.8
JUNE 37,612 35,976 37,132 180.3 36,787 35,151 36,306 179.6
JOLY 37,800 36,347 32,293 181.1 37,3481 35,888 36,833 181.7
AUG. 37,694 36,148 37,287 182.1 37,063 35,518 36,618 181.8
SEPT. 37,117 36,276 37,220 183.8 37,386 35,946 36,889 182.9
0CI. P 37,599 36,754 37,109 184.5 37,654 36,809 37,165 184.3
¥EEK ENDING:
1983~--0CT. S 37,757 36,344 37,135 1688.1 37,678 36,261 37,052 183.4
12 37,399 36,128 36,670 184.0 36,768 35,497 36,039 184. 4
19 »p 37,596 37,019 37,250 184.4 37,938 37,361 37,592 184.9
26 P 37,825 37,257 37,385 188.9 38,220 37,652 37,780 184.2
WV, 2P 37,807 36,962 37,115 185.2 37,687 37,242 37,395 184. 8

1/ RESEBRYE AGGREGATES INCLUDE REQUIRED RESERYES OF NENBER BANKS AND EDGE ACT CORPORATIONS AND QTHER DEPCSITORY
INSTITOTIONS. DISCONTINUITIES ASSOCIATED WITH THE INPLENENTATION OP THE HNONETARY CONTROL ACY, THE INCLUSICH
OF EDGE ACT CORPCBRATION RESERVES, AND OTHER CHANGES IN REGULATION D HAVE BEER RENOVED.

2/ BRESERVE BALANCES RITE FEDERAL RRSERYE BANKS (SHICH RXCLUDE REQUIRED CLEARING BALANCES) PLUS VAULY CASE AT
INSTITUTIONS WITH REQUIRED RESERVE BALANCES PLUS VAULT CASE EQUAL TO REQUIRED RESERYES AT OTHER INSTITUTICNS.

3/ IBCLUDES RESERVE BALANCES AND REQUIRED CLEARING BALANCES AT PEDERAL RESERYE BANKS 1IN THE CUERENT WEEK PLUS
VAULT CASH RELD TWO WEEKS EABLIER USED T0 SATISFY RESERVE REQUIREMENTS AT ALL DEPOSITORY INSTITUTIONS PLUS
CURBREBCY QUISIDE THE U.S. TREASURY, FERDERAL RESERYE BANKS, YTHE YAULTS OF DEPCSITORY INSTITUTIONS, AND
SURPLUS VADLT CASH AT DEPOSITCRY INSTITITIOBS.

NOTE: HISTORICAL DATA ARE AVAILABLE PROM THE BANKING SECTION, DIVISIOR OF RESEARCH AND STATISTICS,
BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEE, NASHINGTON, D.C 20551.
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Table 2
AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS

Not adjusted for changes in reserve requirements
Average of daily figures, not seasonally adjusted

Reserves of depository institutions?
. Monetary
Period total2 nonborrowed required base3
millions of dollars ) billions of dotlars
1982-—-0C1. 40,587 40,109 40,182 173.8
NOV. 41,199 40,578 40,797 176.0
DEC. 41,853 41,219 41,353 179.3
1983—JA . 41,864 41,334 81,316 177.9
FEBR. 39,798 39,215 39,362 176.0
NAB. 38,035 37,243 37,602 175.9
APR. 38,650 37,640 38,174 178.4
MAY 38,282 37,330 37,833 179.8
JUME 38,415 36,779 37,934 181.6
JOLY 38,948 37,495 38,440 183.7
ADG. 38,661 37,115 38,214 183.8
SEPI. 37,916 36,475 37,418 183.5
0CI. P 38,111 37,266 37,622 184.8
WEEK ENDING:
1983--0C1t. 5 38,156 36,743 37,534 183.9
12 37,275 36,004 36,546 184.9
19 P 38,440 37,863 38,094 185.4
26 P 38,602 38,034 38,162 184.6
N30V. 2P 38,090 37,645 37,798 184.8
| L

1/ BESERVES OF DEPOSITORY INSTITUTIONS SEBRIES REPLECT ACTUAL RESERYE REQUIREMENT PRRCENTAGES NITH NO ADJUSY-
MENTS TO ELIMINATE THE EFFECT OF CHABGES IN REGULATION D, INCLUDING CHARGES ASSOCIATED WITH THE INPLEAEN-
TATION OF THE MONETARY CONTBOL ACT. INCLUDES REQUIBED RESERVES OF MEMBER BANKS AND EDGE ACT CORPORATICNS
AND, BEGIMNNING NOVEMBER 13, 1980, OTHER DEPOSITORY INSTITUTIONS. UNDER THE TRANSITIONAL PHASE-IN PROGRAN
OF THE MONETARY CGNTROL ACT OF 1980 AND PBROVISIONS OF THE DEPOSITORY INSIITUTIONS ACT OF 1982, THE NET
CHANGBS IN REQUIBRED HESERYES OF DEPOSITORY INSTITUTIONS HAVE BEEN AS FOLLOWS: EPPECTIVE NOVENBER 13, 1980,
A REDUCTION OF $2.9 BILLION; FEBRUARY 12, 1981, AN INCREASE OF $285 MILLION; BAHCH 12, 1981, AM INCREASE
OF $75 MILLION; MAY 14, 1981, A¥ INCREASE QF $245 MILLION; SEPTEMBER 3, 1981, A REDUCTION OF $1.1 BILLION;
NOVEMBER 12, 1981, AN INCREASE OF $210 AILLION; JANUARY 14, 1982, A REDUCTION OF $60 BAILLION; FEBRUARY 11, 1982
AN INCREASE OF $170 MIILION; NARCH 8, 1982, AN ESTIMATED REDUCTION OF $2.0 BILLION; HAX 13, 1982, AN ESTIBATED
INCREASE OF $150 BMILLION; AUGOUST 12, 1982, AN ESTIMATED INCREASE OF $140 MILLION; SEPTERBER 2, 1982, AN ESTINATRD
REDUCTIOK OF $1.2 BILLION; OCTOEER 28, 1982, AN ESTIMATED REDUCTION $100 AILLION; DECEMBER 23, 1982, AN BSTIAATED
REDUCTION OF $300 MILLION; SARCH 3, 1983, AN ESTIMATED REDUCTION OF $1.9 BILLION; AND SEPTENBER 1, 1983, AN
ESTINATED REDUCTION OF $1.Y BILLION. BEGINNING WITH THE WEEK ENDED DECESBER 23, 1981, RESERYE AGGREGATES HAVE
BEEN REDUCED BY SHIFTS OF RESERVABLE LIABILITIES TO INTERNATIONAL BABKING FACILITIES (IBFS).
ON THE BASIS OF REPCRTS OF LIABILITIES TRANSFERRED TO IBFS BY U.S. COMMEBCIAL BANKS AND AGENCIES AND BRANCHES OF
FOBEIGN BANKS, IT IS ESTINATED THAT BEQUIRED RESEBVES WERE LOWERED ON AVERAGE BY $60 TO $90 BILLION IN DECENBER 1981
AND $180 TO $230 MILLION IN JANUARY 1982, MOSTLY BEFLECTING A REDUCTION IN BRESERVABLE EUBOCURRENCY TRANSACTIONS.
BEGINNING WITH THE WEEK ENDING APRIL 20, 1983, BEQUIRED RESERVES WERE REDUCED AN ESTINMAYED $80 AILLIOR 4S A
RESULT OF THE ELIBIKATION OF BESEBRVE REQUIRENMENTS ON NONPERSONAL TIME DEPOSITS WITH RATURITIES OF 2-1/2 YEBARS
TO 3-1/2 YEARS. ALSO, BEGINNING WITH WEEK ENDING OCTCBER 26, 1983, REQUIRED RESERVES WERE REDUCED AN ESTINATED
$90 MILLION AS A RESULT OF THE ELIMINATION OF RESERVES BEQUIREMENTS ON NCNPERSONAL TIME DEPOSITS SITH MATURITIES
OF 1-1/2 YEARS T0 2-1/2 YEARS.

2/ RESEBYE BALANCES WITH FEDERAL RESERVE BANKS (WHICH EXCLUDED REQUIRED CLEARING BALANCES) PLUS VAOLT CASH AT
INSTITUTIONS WITH REQUIRED RESEBVE BALANCES PLUS VAULT CASH EQUAL TO REQUIRED BESERVES AT OTHER INSTITOTIONS.

3/ INCLUDES RESERVE BALANCES AND REQUIBED CLEARING BALANCES AT FEDERAL RESERVE BAMNKS IN THE CURRENT NEEK PLUS
VAULT CASH HELD TWO WEEKS EARLIER USED TO SATISFY RESERVE REQUIREMENTS AT ALL DEPOSITORY INSTITUTIOSS PLUS
CURRENCY OUTSIDE THE U.S. TREASURY, PEDERAL RESERVE BANKS, THE VAULTS OF DEPOSITORY INSTITUTIONS, AND
SURPLUS VAULT CASH AT DEPOSITORY INSTITUTIONMS.
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