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Table 1
AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND MONETARY BASE

Adjusted for changes in reserve requirementst

Averages of daily figures oCcT. 11, 1983
_ Reserves of depository Institutions Monetary base3 Reserves of depository institutions Monetary base3
Period total2 T nonborrowed | required total2 [ nonborrowed | required
millions of dollars billions of dollars millions of dollars billions of dollars
seasonally adjusted not seasonally adjusted
1982--SEPTa 35,107 34,173 34,723 167.7 34,817 33,883 34,433 167.3
OCT. 35,367 34,890 34,963 168.8 35,424 34,946 35,020 168.7
HOV. 35,829 35,208 35,427 169.8 36,090 35,469 35,688 171.0
DEC. 36,231 35,597 35,731 171.1 36,962 36,328 36,462 1244
1983-~JAN. 35,634 35,104 35,086 171.9 37,611 37,082 37,063 173.2
PEB. 36,100 35,517 35,664 173.8 35,973 35,390 35,537 171.8
MAR. 36,803 36,011 36,370 176.1 36,056 35,264 35,623 173.6
APR. 37,153 36, 144 36,677 177.3 36,911 35,902 36,438 176.3
MAY 37,129 36,177 36,680 178.8 36,637 35,685 36,188 177.8
JUNE 37,612 35,976 37,132 180.3 36,787 35,151 36,306 179.6
JULY 37,800 36,347 37,293 181.1 37,341 35,888 36,833 181.7
AUG. 37,694 36,148 37,247 182.1 37,064 35,518 36,618 1681.8
SEPT. P 37,718 36,271 37,237 183.4 37,384 35,940 36,886 184.9
YEEK ENDING:
1983~-~SEPT. 7 37,959 36,713 37,202 183.1 37,129 35,883 36,372 184.0
14 37,246 36,096 36,882 183.1 36,564 35,414 36,160 168247
21 P 38,015 35,906 37,698 183.6 37,872 35,763 37,555 182.9
28 P 37,618 36,334 37,153 183.7 37,877 36,596 37,418 181.9
0CT. 5 P 37,803 36,387 37,125 184.4 37,720 36,304 37,042 183.8

1/ BESERVE AGGREGATES INCLUDE BECUIRED RESERVES OF MEMBER BANKS AND EDGE ACT CCRPCHATLONS AND CTHER DEPGSITORY
INSTITUTIONS. DISCONTINUITIES ASSOCIATED WITH THE IMPLEMENTATIION OF THE BGNEIARY CGETROL AC1, THE INCIUSICN
OF EDGE ACT CORPCEATION RESERVES, AMD OTHER CHANGES IN REGULATICN D HAVE EEEM REMOVED.

2/ RBESERVE BALANCES WIIH FEDERAL RESERVE BANKS (WHICH EXCLUDE BEQUIRED CLEARING EALANCES) PLUS VAULT CASE AT
INSTITUTIONS WITH REQUIRED BESERVE BALANCES PLUS VAULT CASH EQUAL T0 REQUIRED BESERYES Al GIHER INSTITUTICHS

3/ INCLUDES BESERVE EALANCES AND REQUIRED CLEARING BALANCES AT FEDERAL BRBSEGVE EABKS I¥ IHE CUBBRENI WEEER ELUS
VAULT CASH HELD TG WEEKS EABRLIER USED TG SATISFY RESERVE REQUIREBENIS AT ALL DEPCSITGRY INSTITUTICES ELUS
CURRENCY OUTSIDE THE U.S. TREASURY, PEDEBAL RESERYE BANKS, IHE VAULTS CF DEFCSITCRY INSIIIU3ICHES, AND
SURPLUS VAULT CASE AT DEPCSITCRY INSTITUTIONS. .

MOTE: HISTORICAL DATA ARE AVAILABLE PROM THE BANKING SECTION, DIVISIQM OF RESEABCE ARD STATISIICS,
BOARD OF GOVERNORS OF THE FEDERAL BESERVE SYSTEM, WASHINGIOB, D.C 20551.
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H.3
Table 2

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS
Not adjusted for changes in reserve requirements
Average of daily figures, not seasonally adjusted

Reserves of depository institutionsT
Monetary
Period total2 nonborrowed required base3
millions of dollars billions of dollars
1982~-SEPI. 39,962 39,028 39,378 172.4
0CTa 40,587 40,109 40,182 173.8
NGVa 41,199 40,578 46,792 176.0
DEC. 41,853 41,219 41,353 179.3
1983~-JAN. 41,864 41,334 41,316 177.9
FEE. 39,798 39,215 39,362 176.0
MAB. 38,035 37,243 37,602 175.9
APR- 38,650 37,640 36,174 178.4
MAY 38,282 37,330 37,833 179.8
JUMNE 38,415 36,779 32,934 181.6
Jury 38,948 37,495 36,440 183.7
AUGa 38,661 37,115 36,214 183.8
SEPT. P 37,944 36,469 37,416 183.5
NEEK ENDING:
1983—-SEPI. 7 37,671 36,425 36,914 184.5
14 37,118 35,968 36,714 183.3
21 p 38,413 36,304 368,096 183.5
28 P 38,370 37,088 37,908 182.4
0CTa 5P 38,207 36,791 37,549 184.3

1/

2/
3/

RESERVES OF DEPOSITORY INSTITUTIGNS SERIES BEFLECT ACTUAL BESERVE REQUIREMENI FPERCENTAGES W1TH NO ADJUST-

MENTS TO ELIMINATE IHE EFFECT OF CHABGES IN REGULATION D, INCLODING CHANGES ASSCCIAIED NITH TIBE IMBLEREN-

TATION CF THE MCNETARY CONTBROL ACT. INCLUDES REQUIEED RESERVES GF MEMBES BANKS AND EDGE ACY CCEPGRATIONS

AND, BEGINNING NOVEMBER 13, 1980, OTHER DEPOSITORY IMSTITUTIONS. UMNDER THE IRANSITIOKAL FBASE-IM EBCGRAN

OF THE MONETARY CCNTROL ACT OF 1980 AND PROVISIGNS OF THE DEPOSITORY INSTITUTICNS ACT CF 1982, IHE MNET

CHANGES IN BEQUIRED RBSERVES CFP DEPCSITGRY INSTITUTIONS HAVE BEEN AS FGLiOWS: EFFECTIVE NCYEMBEE 13, 1380,

A REDUCTION OF $2.9 BILLION; FEBRUARY 12, 1981, AN INCREASE CF $245 MILLICA; MAECH 12, 1981, AN INCREASE

OF $75 MILLICN; MAY 34, 1981, AN INCREASE OF $245 MILLICK; SEPTERBER J, 1581, A REDUCTIGN QF $1.1 EILLION;
SOVEMBER 12, 1981, AN INCBEASE OF $210 MILLION; JANUARY 14, 1982, A REDUCTION GF $6Q HMILLION; FEERUARY 11, 1982
AN INCREASE CF $170 MIILION; MARCH 4, 1982, AN ESTIMATED BEDUCTION OF $2.0 BILLICN; MAY 33, 1982, AN ESTI1HBATED
INCREASE OF $150 MILLION; AUGUST 12, 1982, AN ESTIMATED INCREASE OF $140 MILLICON; SEPIEMBER 2, 1982, AN ESTISATED
REDUCTION OF $1.2 BILLION; OCTOEBER 28, 1982, AN ESTIMATED REDUCTIGN $300 MILLICK; DECEMEER 23, 1982, AN ESIINATED
REDUCTICN OF $800 MILLION; MABCH 3, 1983, AN ESTIMATED REDUCIICHN GF $1.S BILLICX; AND SEFTEMEER 1, 1983, AN
BESTIMATED REDUCTION OF $1.1 BILLION. BEGINNING WITH THE WEEK EMLDED DECERBER 23, 1981, BESERVE AGGEREGAIES HAVE
BEEN REDUCED BY SHIFTS CF RESERVABLE LIABILITIES TO INTERNATIQMAL BANKING FACILITIES (IEFS).

ON THE BASIS OF REPCRIS CF LIABILITIES TRANSFERRED TC IBFS BY U.S. COMBEKCIAL EANKS AND AGEMCIES AND EKANCHES CF
FOREIGN BANKS, IT IS ESTIMATEL THAT BEQUIRED RESERVES WERE LOWERED ON AVEBAGE EY 360 TO $90 MLLLION IN DECEMEEER 1981
AND $180 TO $230 MILLION IN JANUARY 1982, HOSTILY REFLECIING A REDUCTION 1N EESEBVABLE EUBCCUERRENCY THANSACIICHNS.
ALSO, BEGINMING WITH THE WEEK ENDING APKRIL 20, 1983, RECUIRED RESERVES WEHLE REDUCED ANV ESTIMATED $80 RMILLION AS A
RESULT OF THE ELIMIBATIICN OF BESERVE REQUIREMENTS ON NONPERSONAL TIME DEFGSIIS AITH MATURITIES GF 2-1,2 YEARS Gk
MORE TO LESS THAN 3-1/2 YEASRS.

RESERYE BALANCES SITH FEDERAL RESERVE BANKS (WHICH EXCLUDED REQUARED CLEARING BALANCES) ELUS VAULT CASE AT
INSTITUTIONS WITH BREQUIRED RESERVE BALANCES PLUS VAULT CASH EQUAL I0 RE(UIKEL HESERYES A1 C1HER INSTILIIUTICNS.
INCLUDES RESERVE FALANCES AND REQUIRED CLEARING BALANCES AT FEDEHAL BBSEBVE EANKS IN IHE CUEREMT WEEK ELUS

VAULT CASH HELD THO NEEKS EARLIER USED TO SATISFY RESERVE KEQUIREMENTS AT ALL DEPQSITGRY INSIATUIIGES PLUS
CURRENCY QUTSIDE THE U.S. TREASURY, FEDERAL RESEBVE BANKS, THE VAULTS OF CEFCSITCEY INSIIIUTIOMS, AND

SURPLUS VAULT CASH AT DEPCSIICRY INSIITUTIONS.
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