FEDERAL RESERVE statistical release

H.3 (502} For Immediate Release

Table 1

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND MONETARY BASE

Adjusted for changes in reserve requirements1 .

Averages of daily figures JoLy 5, 1983

“Reserves of depository institutions - | Monetary base3 Reserves of depository institutions Monetary base3
Period totalZ | nonborrowed | required total? [ nonborrowed |  required
millions of dollars billions of dotiars millions of doliars billions of daillars
seasonally adjusted not seasonally adjusted

1982——-Hi1 38,773 737,656 38,414 168.2 38,288 | 37,%67 37,925 167.3
JUSE 38,955 37,750 38,647 16%.3 38,162 36,960 37,856 168.5
JOLY 39,007 38,315 38,693 16%.9 38,530 37,838 38,216 170.4
i06G. 39,205 38,690 38,893 170.9 38,609 38,093 38,296 $70.7
SEPT. 39,656 38,723 39,273 172.1 39,356 38,423 38,973 171.7
oc?. 39,932 39,454 39,528 173.2 39,997 39,519 39,592 173.2
nov. 40,408 39,787 40,006 178.3 40,679 40,058 80,277 175. %
DEC. 40,783 40,189 30,283 175.6 21,560 40,926 81,059 178.9

1983~-J3 8. 40,119 39,589 39,571 176.3 52,216 21,686 31,668 177.7
FEB. 40,341 39,758 39,905 178.0 40,227 39,684 39,791 175.9
BAR. 41,003 50,210 80,570 180.2 240,230 39,338 39,797 177.7
APR. 41,302 40,293 40,826 181.2 81,048 40,039 40,572 180.3
BAY 41,238 80,286 80,789 182.8 30,706 39,758 40,257 181.7

WEEK ENDING:

1983--HAY. & 41,599 30,674 80,997 182.5 42,016 831,091 81,818 181.7
n 80,801 40,094 40,393 181.9 40,389 39,682 39,981 181.9

18 81,109 40,036 40,731 182.7 40,584 39,871 40,166 181.7

25 51,308 %0,353 40,854 183.0 40,495 39,544 40,085 181.0

JUNE 1 81,580 40,462 41,108 183.9 40,638 39,520 40, 162 182.3

8 41,452 40,545 40,828 183.9 80,003 39,096 39,379 183.3

5P 41,288 39,476 40,939 183.8 40,313 38,501 39,964 183.3

2 7? 42,269 80,554 81,751 - 188.8 41,588 39,873 81,070 184.0

2 p 42,061 39,959 41,869 184.9 41,648 39,546 41,056 183.4

1/ RBESERVE AGGREGATES INCLUDE REQUIRED RESEZRVES OF BSEABER BANKS iND EDGE ACT CORPORATIONS AND OTHER DEPOSITORY
INSTITOTIONS. DISCONTIRUITIES ASSOCIATED WITH THE INPLENMENTATION OF THE MOWEBTARY CONTROL ACT, THE INCLUSION
OF EDGE ACY CORPORATION RESERVES, AND OTHER CHANGES IN REGULAYION D HAVE BEEN REBROVED.

2/ RESERVE BALANCES HITH FEDERAL RESERVE BANKS (WHICH EXCLUDE REQUIRED CLEARING BALANCES) PLUS VAOLT CASH AT
INSTITUTIONS WITH REQUIRED RESERVE BALANCES PLUS VAULT CASH EQUAL TO REQUIRED RESERVES AT OTHER INSTITUTIONS.

3/ IBCLUDES RESERVE BALANCES AND REQUIRED CLEARING BALANCES AT FEDERAL RESERVE BRNKS IN YHE CURREET WEEK PLUS
YAULY? CASH HELD THO WEEKS EARLIER USED TO SATISYY RESERVE REQUIRENENTS AT ALL DEPOSITORY INSTITUTIONS PLUS
CURRBNECY OUTSIDR THE U.S. TREASURY, FEDERAL RESERVE BAEKS, YHE VAULTS OF DEPOSITORY IRSTITUTIONS, ARD
SURPLUS VAULYT CASH AT DEPOSITORY INSTITYTIONS.

BOTE: HISTORICAL DATA ARE AVAILABLE PRON THE BANKING SECTION, DIVISION OF RESEARCH AND STATISTICS,
BOARD OF GOVERNORS OF THE FEDERAL RESERVE SISTEN, WASHINGTO¥, D.C 20551.
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Table 2
AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS

Not adjusted for changes in reserve requirements
Average of daily figures, not seasonally adjusted

Reserves of dépository institutions?

Monetary

Period total2 nonborrowed required base3

millions of dollars

1982~-EBAY 39,550 38,833 39,191 169.1
JUBB 39,565 38,360 39,257 170.5

JULY 39,967 39,275 39,653 172.4

AUG. 80,178 39,662 39,866 172.8

SEPT. 39,962 39,028 39,578 172.%

oCY. 30,587 40,109 .80,182 173.8

nov. 81,199 40,578 490,797 176.0

DEC. 51,853 41,219 31,353 179.3
1983—JAN. 41,864 41,338 81,316 177.9
FEB. 39,798 39,215 39,362 176.0

HAR. 38,035 37,283 37,602 175.9

APR. 38,650 37,6480 38,178 178.4

HAY. 38,282 37,330 37,833 179.8

WEBK ENDING:

1983~-HNAY. 3 39,537 38,612 38,935 179.8
11 37,980 37,273 37,572 180.0

18 38,133 37,060 37,755 179.8

25 38,070 37,1143 37,620 179.1

JouR 1 38,219 37,101 37,743 180. 4

8 37,688 36,737 37,020 181.4

5P 37,9480 36,128 37,591 181.5

22 p 39,112 37,397 38,598 182, 1

29 p 39,158 37,056 38,566 181.5

1/ RESERVES OF DEPOSITORY INSTITUTIOES SBRIBS BEFLECT ACYUAL RESERVE REQUIREMENT PERCENTAGES WITH HO ADJUST-
BEETS TO ELISINATE THE EFFECT OF CHANGES IN BREGULATION D, INCLUDING CHABGES ASSOCIATED VWITH THE INPLENEN-
TATION OF THE MOBETARY CONYROL ACT. INCLUDES REQUIRED BESERVES OF NENBER BANKS AND EDGE ACT CORPORATIONS
AND, BEGINNING NOVEMNBER 13, 1980, OTHER DEPOSITORY INSTITUTIONS. UNDER THE TRANSITIONAL PHASE-IN PROGRAN
OF THE BONETARY CONTROL ACT OF 1980 AND PROVISIONS OF THE DEPOSITORY INSTITUTIONS ACY OF 1982, THE NET
CHANGES IN REQUIRED RESERVES OF DEPOSITORY INSTITUTIONS HAVE BEEN AS POLLOWS: EFFECTIVE NOVEMBER 13, 1980,
A REDUCTIOR OF $2.9 BILLION:; FEBRUARY 12, 1981, AN INCREASE OF $285 MILLION; MARCH 12, 1981, AN INCREASE
OF $75 HILLIONR; MAY 14, 1981, AW INCREASE OF $245 NILLION; SEPTENBER 3, 1981, A REDUCTION OF $1.71 BILLION;
NOVENBER 12, 1981, AN INCREASE OF $210 NILLION; JANUARY 18, 1982, A REDUCTION OF $60 NILLIOX; FEBRUARY 11, 1982
AN INCREBASE OF $170 BIILION; BARCH 4, 1982, AN ESTIMATED REDUCTION OF $2.0 BILLIOK; NAY 13, 1982, AN ESTINATED
INCREASE OF $150 MILLION; AUGUST 312, 1982, AN ESTINATED INCREASE OF $180 NILLION; SEPTEMBER 2, 1982, AN ESTINATED
REDUCYIOS OF $1.2 BILLION; OCTOBER 28, 1982, AN ESTINATED REDUCTION $100 NILLION; DECEMBER 23, 1982, AN ESTINATED
REDUCTION OF $800 MILLION; AND MARCH 3, 1983, AN ESTINATED REDUCTION OF $1.9 BILLION. BEGINNING WITH THE VEEX
ENDED DBCEMBER 23, 1981, BESERVE AGGREGAYRS HAVE BEEN REDUCED BY SHIPTS OF RESERVABLE LIABILITIZS TO INTEBRNATIORAL
BANKING PACILITIES (IBFS). ON THE BASIS OF REPORTS OF LIABILITIES TRANSFERRED TO IBFS BY U.S. COMABRCIAL BANKS AND
AND AGENCIES AND BRANCHES OF POREIGN BANKS, IT IS ESTINATED THAT REQUIRED RESERVES WERE LOWERED OR AVERAGE BY $60
TO $90 AILLIOR IN DECENBER 1981 A¥D $180 TO $230 MILLION IN¥ JAKDARY 1982, BOSTLY REFLECTING A REDUCTION IN RESERVABLE
RUROCURRENCY TRANSACTIONS. ALSO, BEGINNING WITH THE WEEK ENDING APRIL 20, 1983, REQUIRED RESERVES WERE REDOUCED AN
BSTINATED $80 MILLION AS A RESULY OF THE ELININATION OF RESERVE REQUIRENENTS ON NONPERSONAL TINE DEPOSITS WITH
HATURITIES OF 2-1/2 YEARS OR MORE TO LESS THAN 3-1/2 YEBARS.

2/ RESERVE BALANCES SITH FEDERAL RESERVE BANKS (WHICH EXCLUDED REQUIRED CLEARING BALAWCES) PLUS VAULT CASH AT
INSTITUZIONS RITH REQUIRED RESERVE BALANCES PLUS VAULT CASH EQUAL TO REQUIRED RESERVES AT OTHER INSTITUTIONS.

3/ INCLUDES RESERVE BALANCES AND REQUIRED CLEARING BALANCES AT FEDERAL RESERVE BANKS IN THE COURRENT WBEK PLUS
YAULT CASH HELD TWO WBEKS EARLIER USED TO SATISFY RESERVE REQUIREMENTS AT ALL DEPOSITORY INSTITUTIONRS PLUS
CURRENCY OUTSIDE THE U.S. TREASURY, PEDERAL RESERVE BANKS, THE YAULTS OF DEPOSITORY INSTITUTIONS, AND
SUBPLUS VAULT CASH AT DEPOSITORY INSTITUTIONS.
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