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Table 1 ’
AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND MONETARY BASE

Adjusted for changes in reserve requirements !

For Immediate Release

Averages of daily figures JUNE 13, 1983
. Reserves'of depository institutions Monetary base3 Reserves of depository institutions 3
Period totalZ | nonborrowed | required - Y total___ | nonggrrow\;d T required Wonetary base
millions of dollars billions of doliars millions of dollars billions of dollars
seasonatly adjusted not seasonally adjusted
1982--1AY ' 38,7373 37,656 38,414 168.2 38,284 37,167 37,925 167.3
. JUNE 38,955 37,750 38,647 169.3 38,164 36,960 37,856 168.5
JULY 39,007 38,315 38,693 169.9 38,530 37,838 38,216 170. 4
AUG. 39,205 38,690 38,893 170.9 38,609 38,093 38,296 170.7
SEPT. .y 39,656 | 38,723 39,273 172.1 39,356 38,4523 38,973 171.7
0CT. 39,932 39,4548 39,528 173.2 39,997 39,519 39,592 173.2
NOV. 40,408 39,787 40,006 174.3 40,679 40,058 40,277 175.4
DEC. 40,783 80,149 40,283 175.6 41,560 80,926 41,059 178.9
1983-~Jad. 40,119 39,589 39,571 176.3 42,216 41,686 81,668 177.7
PEB. 40,341 39,758 39,905 178.0 40,227 39,684 39,791 175.9
MAE. 41,003 30,210 30,570 180.2 40,230 39,438 39,797 177.7
APR. 41,302 80,293 40,826 181.2 41,048 40,039 80,572 180.3
MAY. P 431,272 840,317 40,789 182.8 40,7480 39,785 40,258 181.7

HBEK REDING:

o s - .

1983-—-HAY. & 41,599 40,674 40,997 182.5 42,016 41,091 81,818 1817
i1 ) 30,858 40,187 40,393 182.0 40,342 39,735 39,981 182.0

18 41,103 40,030 80,725 182.7 40,538 39,465 40, 160 181.7

LY 4 41,331 40,380 80,871 1683.0 40,522 39,571 40,062 181.0

JUEE 1P 41,671 40,538 41,0938 184.0 40,729 39,596 40,152 182.3

8 P 41,582 40,676 40,833 18%.1 40,133 39,227 39,384 183.5

1/ RBESERVE AGGREGATES INCLUDE REQUIRED RESERVES OF MENBER BANKS AND EDGE ACT CORPORATIONS AND OTHER DEPOSITORY
INSTITUTIONS. DISCONTINUITIES ASSOCIATED WITH THE IMPLEMENTATION OF THE MONETARY CONTROL ACT, THE IMCLUSION
OF EDGE ACT CORPORATION RESERVES, AND OTHER CHANGES IX REGULATION D HAVE BEEN REMOVED.

2/ RESBRYE BALANCES WITH FEDERAL RESERVE BANKS (FHICH EXCLUDE BEQUIRED CLEARING BALANCES) PLUS VAOLT CASH AT
INSTITOTIONS @ITH REQUIRED BESERVE BALANCES PLUS VAULT CASH EQUAL TO REQUIRED RESERVES AT OTHER INSTITUTIOCNS.

3/ IMCLUDES RESERVE BALANCES AND REQUIBRRD CLEARING BALANCES AT PEDERAL RESERVE BANKS IN THE CURREBET WEEK PLUS
YAULT CASH HELD THO WREKS EARLIER USED TO SATISFY BRESERVE REQUIREMENTS AT ALL DEPOSITORY INSTITUTIONS PLUS
CURRENCY OUTSIDE THE U.S. TREASURY, PEDERAL RESERVE BANKS, THE VAULTS OF DEPOSITORY INSTITUTIONS, AND
SURPLUS ¥AULY CASH AT DEPOSITCRY INSTITUTIONS.

NOTE: HISTORICAL DATA ARE AVAILABLE FRO# THE BANKING SECTION, DIVISIOE OF RESEARCH AND STATISTICS,
JBOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEN, WASHINGTON, D.C 20551.
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Table 2

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS

Not adjusted for changes in reserve requirements
Average of daily figures, not seasonally adjusted

- P
Reserves of deposatqry msntut%:v%sr Monetary
Period totat? nonboirowed "% thquired . base3

millions of dollars

1982-—HAYX 39,550 38,4833 39,191 169.1
JUNE 39,565 38,360 39,257 170.5
JULY 39,967 39,275 39,653 172.8
AUG. 40,178 39,662 39,866 172.8
SEPT- 39,962 39,028 39,578 172.8
0C%. 40,587 30, 109 40,182 173.8
BOYV. 41,199 40,578 80,797 176.0
DEC. 41,853 81,219 41,353 179.3
1983~--JAM. 41,864 41,334 81,316 177.9
FEB. 39,798 39,215 39,362 176.0
NAR. 32,035 37,243 37,602 175.9
APR. 38,650 37,640 38,t7a 178.4
BAY. P 38,32% 37,365 37,838 179.8

WEEK EMDIEG:

1983——H8AY. 4 39,537 38,612 38,935 179.8
1" . 38,033 37,326 37,572 180.1

18 38,133 37,060 37,755 179.8

25 P 38,100 37,449 37,640 179.1

SUNB tep . 38,322 37,189 37,145 180.4

8 p 37,780 36,87 37,031 181.7

v

BESERVES OF DEPOSITORY INSTITUTIONS SEREES REFLECY ACTUAL RESERVE REQUIREMENT PERCENTAGES WITH MO ADJUST-

ME¥TS TO ELISINATE THX EFPECT OF CHANGES IN REGULATION D, XINCLUDING CHANGES ASSOCIATED BITH THE IAPLEREZE-
TATION OF THE MOMETARY CONTROL ACT. INCLUDES REQUIRED RESERVES OF MENBER BANKS AND EDGE ACY CORPORATIONS

AND, BEGIWNING NOYEABERR 13, 1980, OTHER DEPOSITORY INSTITUTIONS. UMNDER THE TRANSITIONAL PHASE-IN PROGRAM

OF THE HONETARY CONTROL ACT OF 1980 AND PROVISIONS OF THE DEPOSITORY INSTITOTIONS ACT OF 1982, TEE WEY

CHANGES IB REQUIRED RESERVES OF DEPOSITORY INSTITUTIONS HAVE BBEN AS POLLOWS: EPPECTIVE NOVEABER 13, 1980,

4 REDUCTION OF $2.9 BILLION; PEBRUARY 12, 1981, AN INCREASE OF $245 AILLION; HARCH 12, 1981, AN INCREASE

QP $75 MILLIOR; KAY 18, 1981, AR INCREASE OF $2845 MILLION; SEPTEBRBER 3, 1981, A REDUCTION OF $3.1 BILLION;
NOVEMBER 12, 1981, AN INCREASE OF $210 MILLXON; JABUARY 1%, 1982, A REDUCTION OF $60 MILLION: PEBRUARY 11, 1982
AN INCBEASE OF $170 MITLION; BABCH &, 1982, AN ESTINATED REDUCTION OF $2.0 BILLION; HAY 13, 1982, AN ESTINATRD

"~ INCREASE OF $150 NILLIONW; AUGUST 12, 1982, AN ESTINMATED INCREASE OF $140 MILLION; SEPTEMBER 2, 1982, AN ESTIBATED

2/
=4

REDUCTION OF $1.2 BILLIOMN; OCTOEER 28, 1982, AN ESTIMATED REDUCTION $100 AILLION; DECENBER 23, 1982, AN BSTIAATRD
REDUCTIOHE OF $800 BILLION; AND NARCH 3, 1983, AN ESTIAATED REDUCTION OF $1.9 BILLION. BERGINNING WITH THE WEEK
ENDED DECEMBER 23, 1981, BESERVE AGGREGATES HAVE BEES REDUCED BY SHIPYS OF RESERVABLE LIABILITIES TO INTERNATIONAL
BABKING FACILITIBS (IBFS). ON THE BASIS OF REPNR?S OPF LIABILITIES TRANSFERRED TO IBPS BY U.S. CONNEBRCIAL BANKS AND
AHD AGENCIES AND BRANCHES OF POREIGK BANKS, IT IS ESTIAATED THAT REQUIRED RESERVES WERE LOWERED ON AVERAGE BY $60
TO $90 AILLION 1N DECEMBER 1981 AND $180 TO $230 MILLION IN JANUARY 1982, MOSTLY REPLECTING A REDUCTION IN RESERVABLE
EUROCUBRENCY TRANSACTIONS. ALSO, BEGINNING WITH THE WEEK ENDING APRIL 20, 1983, REQUIRED RESERVES WRRE REDUCED AN
ESTIMATED $80 MILLION AS A RESULT OF THE ELIAINATION OF RESERVE REQUIREAENTS ON NONPERSONWNAL TIME DEPOSITS WITH
NATURITIES OF 2-1/2 YEARS OR HMORE TO LESS THAN 3-1/2 YEARS.

RESERVE BALANCES WITH FEDERAL EESERVE BANKS (®HICH EXCLUDED REQUIRED CLEARING BALANCES) PLUS VAULT CASH AT
INSTITOTIONS BITHE RRQUIRED RESERYE BALANCES PLUS VAULT CASAE RQUAL TO REQUIRED RESERVES AT OTHER INSTITUTIONS.
XISCLUDES RESERVE BALANCES AND REQUIRED CLEARING BALANCES AT PEDERAL RESERVE BANES IS THE CURBENT ¥ERK PLUS

VAULT CASH HELD TYO WEEKS EARLIER USED TO SATISPFY BESERVE REQUIREMENYS AT ALL DRPOSITORY INSTITUTIONS PLUS
CURRENCY OQUTSIDE THE U.S. TREASODRY, FEDERAL RESERVE BANKS, THR FAULTS OF DEPQSITORY INSTITUTIONS, AND

SURPLUS VAULY CASH AT DEPOSITGRY INSTITIUTIONS.
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