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Table 1 

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND MONETARY BASE 
Adjusted for changes in reserve requirements 1 
Averages of daily figures 

For Immediate Release 

JUNE 13, 1983 
Reserves of depository institutions Monetary base3 Reserves of depository institutions Monetary base3 

Period total* | non borrowed required 
Monetary base3 

tota!2 nonborrowed j required 
millions of dollars billions of dollars millions of dollars billions of dollars 

seasonal h / adjusted not seasona lly adjusted 

1982—HAX 3 8 , 7 7 3 3 7 , 6 5 6 3 8 , 4 1 4 1 6 8 . 2 3 8 , 2 8 4 3 7 , 1 6 7 3 7 , 9 2 5 167 . 3 
JOKE 3 8 , 9 5 5 3 7 , 7 5 0 3 8 , 6 4 7 1 6 9 . 3 3 8 , 1 6 4 3 6 , 9 6 0 3 7 , 8 5 6 1 6 8 . 5 
J U L I 3 9 , 0 0 7 3 8 , 3 1 5 3 8 , 6 9 3 1 6 9 . 9 3 8 , 5 3 0 3 7 , 8 3 8 3 8 , 2 1 6 170 .4 
AUG. 3 9 , 2 0 5 3 8 , 6 9 0 3 8 , 8 9 3 1 7 0 . 9 3 8 , 6 0 9 3 8 , 0 9 3 3 8 , 2 9 6 1 7 0 . 7 
SEPT. 3 9 , 6 5 6 3 8 , 7 2 3 3 9 , 2 7 3 1 7 2 . 1 3 9 , 3 5 6 3 8 , 4 2 3 3 8 , 9 7 3 1 7 1 . 7 
OCT* 3 9 , 9 3 2 3 9 , 4 5 4 3 9 , 5 2 8 1 7 3 . 2 3 9 , 9 9 7 3 9 , 5 1 9 3 9 , 5 9 2 1 7 3 . 2 
HOV. 4 0 , 4 0 8 3 9 , 7 8 7 4 0 , 0 0 6 1 7 4 . 3 4 0 , 6 7 9 4 0 , 0 5 8 4 0 , 2 7 7 1 7 5 . 4 
DEC, 4 0 , 7 8 3 4 0 , 1 4 9 4 0 , 2 8 3 1 7 5 . 6 4 1 , 5 6 0 4 0 , 9 2 6 4 1 , 0 5 9 1 7 8 . 9 

1 9 8 3 — J I M . 4 0 , 1 1 9 3 9 , 5 8 9 3 9 , 5 7 1 1 7 6 . 3 4 2 , 2 1 6 4 1 , 6 8 6 4 1 , 6 6 8 1 7 7 . 7 

FEB. 4 0 , 3 4 1 3 9 , 7 5 8 3 9 , 9 0 5 1 7 8 . 0 4 0 , 2 2 7 3 9 , 6 4 4 3 9 , 7 9 1 1 7 5 . 9 
HAB. 4 1 , 0 0 3 4 0 , 2 1 0 4 0 , 5 7 0 1 8 0 . 2 4 0 , 2 3 0 3 9 , 4 3 8 3 9 , 7 9 7 1 7 7 . 7 
APB. 4 1 , 3 0 2 4 0 , 2 9 3 4 0 , 6 2 6 1 8 1 . 2 4 1 , 0 4 8 4 0 , 0 3 9 4 0 , 5 7 2 1 8 0 . 3 
HAT. P 4 1 , 2 7 2 4 0 , 3 1 7 4 0 , 7 8 9 1 8 2 . 8 4 0 , 7 4 0 3 9 , 7 8 5 4 0 , 2 5 8 1 8 1 . 7 

BBBK BHDIHG: 

4 1 , 5 9 9 4 0 , 6 7 4 4 0 , 9 9 7 1 8 2 . 5 4 2 , 0 1 6 4 1 , 0 9 1 4 1 , 4 1 4 198J—HAS* 4 4 1 , 5 9 9 4 0 , 6 7 4 4 0 , 9 9 7 1 8 2 . 5 4 2 , 0 1 6 4 1 , 0 9 1 4 1 , 4 1 4 1 8 1 . 7 

11 4 0 , 8 5 4 4 0 , 1 4 7 4 0 , 3 9 3 1 8 2 . 0 4 0 , 4 4 2 3 9 , 7 3 5 3 9 , 9 8 1 1 8 2 . 0 
18 4 1 , 1 0 3 4 0 , 0 3 0 4 0 , 7 2 5 1 8 2 . 7 4 0 , 5 3 8 3 9 , 4 6 5 4 0 , 1 6 0 1 8 1 . 7 
25 P 4 1 , 3 3 1 4 0 , 3 8 0 4 0 , 8 7 1 1 8 3 . 0 4 0 , 5 2 2 3 9 , 5 7 1 4 0 , 0 6 2 1 8 1 . 0 

JUHS 1 P 4 1 , 6 7 1 4 0 , 5 3 8 4 1 , 0 9 4 1 8 4 . 0 4 0 , 7 2 9 3 9 , 5 9 6 4 0 , 1 5 2 1 8 2 . 3 

8 P 4 1 , 5 8 2 4 0 , 6 7 6 4 0 , 8 3 3 1 8 4 . 1 4 0 , 1 3 3 3 9 , 2 2 7 3 9 , 3 8 4 1 8 3 . 5 

BESBBVE AGGREGATES IHCLODB BEQOIBED BESEBVES OF HEBBEB BABKS ABD EDGE ACT COBPOBATIOBS AHD 0 T H E* D^SlTOBT 
IHSMIU1IOMS. DISCOBTIMDITIES ASSOCIATED WITH THE IHPLEHBBTATIOH OF THE BOMETABT COHTBOL ACT, THE IICLOSIOB 
OF EDGE ACT COBPOBATIOB BESEBVES, ABD OTHER CHAHGBS IB BEGDLATIOB D HAVE BEEH BEHOVED. 

2/ MESERtE BALABCBS HITH FEDEBAL BESBBVE BAHKS (BHICH EXCLUDE HBQUIBED CLEABIBG BALABCBS) PLUS VAULT CASH AT 
IHSTIT0TIOHS HITH BBQ0IBBD BESBBVE BALABCES PLOS VA0LT CASH BQ0AL TO BBQ0IBED BESEBVES AT OTHEB "STITOTIOHS, 

3/ INCLUDES BESEBVB BALABCBS ABD HBQUIBED CLEABIBG BALABCBS AT FBDEBAL BBSBBVE BAHIS IB THE COBRBBT BEER PLUS 
VAULT CASH HELD TBO BBEKS EABUBR USBD TO SATISFY RBSBBVB BBQUIBBHBHTS AT ALL DBPOSITOBI IHSTITUTIOHS PLOS 
CWBBICI OUTSIDE THE U.S. TBBASOBX, TEDERIL BESBBVE BAHBS, THE VAULTS OF DEPOSITOBT IHSTITUTIOHS, ABD 
SOBPLOS VAULT CASH AT DBPOSITCBX IBSTITDTIOBS. 

BOTB- HISTOBICAL DATA ABB AVAILABLE FBOB THE BABKIHG SBCTIOB, DIVISIOB OF BBSBABCH AHD STATISTICS, 
BOABD OF GOVEBBOBS OF TBB FBDEBAL BESBBVE SISTEH, WASHIBGTOB, D.C 20551. 
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H.3 

Table 2 

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS 
Not adjusted for changes in reserve requirements 
Average of daily figures, not seasonally adjusted 

Reserves of depository institutions1 

Monetary 
base3 Period totaf2 nonbo* revved ^rlquired 

Monetary 
base3 

millions of dollars 

1982—HAT 3 9 , 5 5 0 3 8 , 4 3 3 3 9 , 1 9 1 169. 1 
JOSE 3 9 , 5 6 5 3 8 , 3 6 0 3 9 , 2 5 7 170 .5 
JOLT 3 9 , 9 6 7 3 9 , 2 7 5 3 9 , 6 5 3 172 .4 
AUG. 4 0 , 1 7 8 3 9 , 6 6 2 3 9 , 8 6 6 172 .8 
SEPT- 3 9 , 9 6 2 3 9 , 0 2 8 3 9 , 5 7 8 172.4 
OCT. 4 0 , 5 8 7 4 0 , 1 0 9 4 0 , 1 8 2 1 7 3 . 8 
NOV* 4 1 , 1 9 9 4 0 , 5 7 8 4 0 , 7 9 7 176 .0 
DEC. 4 1 , 8 5 3 4 1 , 2 1 9 4 1 , 3 5 3 179 .3 

1983—JAB. 4 1 , 8 6 4 4 1 , 3 3 4 4 1 , 3 1 6 177 .9 
FEB. 3 9 , 7 9 8 3 9 , 2 1 5 3 9 , 3 6 2 176 .0 
EAR. 3 8 , 0 3 5 3 7 , 2 4 3 3 7 , 6 0 2 175 .9 
APR. 3 8 , 6 5 0 3 7 , 6 4 0 38 ,174 178 .4 
HA I . P 3 8 , 3 2 1 3 7 , 3 6 5 370S38 1 7 9 . 8 

REEK ENDING: 

3 9 , 5 3 7 3 8 , 6 1 2 3 8 , 9 3 5 1983—HAI . 4 3 9 , 5 3 7 3 8 , 6 1 2 3 8 , 9 3 5 1 7 9 . 8 
11 3 8 , 0 3 3 3 7 , 3 2 6 3 7 , 5 7 2 1 8 0 . 1 
18 3 8 , 1 3 3 3 7 , 0 6 0 3 7 , 7 5 5 1 7 9 . 8 
25 P 3 8 , 1 0 0 3 7 , 1 4 9 3 7 , 6 4 0 1 7 9 . 1 

JOHB 1 P 3 8 , 3 2 2 3 7 , 1 8 9 3 7 , 7 4 5 180 .4 
8 P 3 7 , 7 8 0 3 6 , 8 7 4 3 7 , 0 3 1 181 .7 

1/ RESERfBS OF DEPOSITOR! IBSTITOTIOBS SEBXBS REFLECT ACTOAL BESEBVE BBQ0IBEHBHT PBBCBHTA6ES WITH HO ADJUST* 
HERTS TO ELIHIHATE THE EFFECT OF CHARGES IH BBGOLATIOH D, IHCL0DIH6 CHARGES ASSOCIATED 8ITH THB IHPLBHEH-
TATIOH OF THE MONETARY COBTBOL ACT. IHCL0DES REQUIRED BESBHfBS OF HBflBBR BARKS ARD EDGE ACT COBPOBATIOHS 
AHD, BEGIBBIHG BOYEHBBB 13, 1980, OTHER DEPOSITORY IRSTITOTIOBS. ORDER THE TBAHSITIOHAL PHASE-IB FBOGBAH 
OF THE BOHETARI COBTBOL ACT OF 1980 ARD PBOYISIOBS OF THE DEPOSITOBI IRSTITOTIOHS ACT OF 1982, THB RET 
CHARGES IB BBQOIBED BESEBYBS OF DEPOSITOBI IBSTITOTIOBS HAfE BBBB AS FOLLOWS: BFFECTIYB BOTBHBEB 13, 1980, 
A REDUCTION OF $2.9 BILLIOR; FBBROABT 12, 1981, AB IBCBEASE OF $245 HILLIOB; HABCH 12, 1981, AB IHCREASB 
OF $75 HILLIOB; HAI 14, 1981, AB IBCBEASE OF $245 HILLIOH; SBPTEHBBB 3, 1981, A RBDOCTIOH OF $1.1 BILLIOR; 
NOVEMBER 12, 1981, AH IHCREASB OF $210 HILLIOH; JAHOART 14, 1982, A RBDOCTIOR OF $60 HILLIOH; FBBROABT 11, 1982 
AR IHCREASB OF $170 HIILIOH; HABCH 4, 1982, AH ESTIHATED RBDOCTIOR OF $2.0 BILLIOR; HAT 13, 1982, AH ESTIHATBD 
IHCREASB OF $150 HILLIOH; AOGOST 12, 1982, AR ESTIHATBD IHCREASB OF $140 HILLIOH; SBPTEHBER 2, 1982, AH ESTIHATBD 
RBDOCTIOR OF $1.2 BILLIOR; OCTOBER 28, 1982, AH ESTIHATBD RBDOCTIOR $100 HILLIOH; DECEMBER 23, 1982, AH BSTIflATBD 
RBDOCTIOR OF $800 HILLIOH; AHD HARCH 3, 1983, AH ESTIHATBD RBDOCTIOR OF $1.9 BILLIOR. BBGIBH1HG BITH THE REEK 
EHDED DBCBHBEB 23, 1981, BBSBBVB AGGB8GATBS HAfB BEEB BEOOCBD BT SHIFTS OF BESBBfABLE LIABILITIES TO IBTBBBATIOBAL 
BARKIHG FACILITIES (IBFS). OH TBB BASIS OF RBPOBTS OF LIABILITIES TRABSFBRBED TO IBFS Bf O.S. COflHBBCIAL BAHKS ABD 
AHD AGERCIES AHD BRAHCHBS OF FOBEIGR BABKS, IT IS ESTIHATBD THAT BBQOIBED RESERfBS RBRE LOBBBBD OB AfERAGB BT $60 
TO $90 BILLIOR IR DECEMBER 1981 AHD $180 TO $230 HILLIOH IH JAHOART 1982, MOSTLY REFLECTING A RBDOCTIOR III RBSEfifABLB 
EOfiOCUBBEiCI TRANSACTIONS. ALSO, BEGIRHIHG HITfi THE REEK BRDIRG APRIL 20, 1983, REQUIRED RESBBTBS RBRE REDOCBD AB 
ESTIHATED $80 HILLIOH AS A RESULT OF THE ELIHIRATIOR OF RESERfB BBQOIREHERTS OH RORPERSOHAL TIHE DEPOSITS RITH 
MATURITIES OF 2-1/2 IBARS OR HORB TO LESS THAR 3-1/2 YBABS. 

2/ BESEU1E RALAHCBS RITH FEDERAL RESERfB BARKS (BBICfl EXCLUDED BBQOIBED CLBABIMG BALANCES) PLUS fAOLT CASH AT 
IBSTITOTIOBS BITH BBQOIBED RESERfB BALABCES PLOS fAOLT CASH BQOAL TO RBQOIRED RESBRfBS AT OTHBB IRSTITOTIOHS 

3/ IHCLODES RESERfB BALANCES AHD RBQOIBBD CLBARIHG BALANCES AT FBDBBAL RESERfB BABKS IB THB CORRBHT REBK PLOS 
VAULT CASH HELD TRO REEKS BARLIBR OSED TO SATISFY RESERfB BEQOIREflBHTS AT ALL DBPOSITORY IRSTITOTIOHS PLOS 
CORBEBCT OUTSIDE THE 0mS, TBEASORT, FEDERAL RBSEBfB BAHKS, THB VAOLTS OF DEPOSITORT IBSTITOTIOBS. ABD 
SOBPLOS fAOLT CASH AT DBPOSITGBI IBSTITOTIOBS. 
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