
FEDERAL RESERVE statistical release 

H.3 (502) 

Table 1 

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND MONETARY BASE 

For Immediate Release 

Adjusted for changes in reserve requirements1 BAY 31 , 1983 
Averages of daily figures 

Reserves of depository institutions Monetary base3 Reserves of depository institutions Monetary base3 
Period total2 non borrowed required 

Monetary base3 
totaiz non borrowed required 

millions of dollars billions of dollars millions of dollars billions of dollars 
seasonal I / adjusted not seasonally adjusted 

1982—APB. 3 8 , 6 5 7 37 ,089 38 ,384 166 .8 38 ,427 3 6 , 8 5 9 3 8 , 1 5 4 166 .0 
BAY 3 8 , 7 7 3 3 7 , 6 5 6 3 8 , 4 1 4 168 .2 38 ,284 37 ,167 3 7 , 9 2 5 167 .3 
JUNE 3 8 , 9 5 5 37 ,750 3 8 , 6 4 7 169.3 38 ,164 36 ,960 37 ,856 168.5 
JOLI 39 ,007 38 ,315 3 8 , 6 9 3 169 .9 3 8 , 5 3 0 3 7 , 8 3 8 38 ,216 170.4 
AUG. 3 9 , 2 0 5 3 8 , 6 9 0 3 8 , 8 9 3 170 .9 38 ,609 38 ,093 3 8 , 2 9 6 170.7 
SEPT. 3 9 , 6 5 6 38 ,723 3 9 , 2 7 3 172 .1 3 9 , 3 5 6 3 8 , 4 2 3 3 8 , 9 7 3 171.7 
OCT. 3 9 , 9 3 2 39 ,454 3 9 , 5 2 8 173 .2 39 ,997 3 9 , 5 1 9 39 ,592 173.2 
NOV. 4 0 , 4 0 8 39 ,787 4 0 , 0 0 6 174.3 40 ,679 40 ,058 40 ,277 175.4 
DEC. 4 0 , 7 8 3 40 ,149 4 0 , 2 8 3 1 7 5 . 6 41 ,560 40 ,926 4 1 , 0 5 9 178.9 

1983—JAN. 4 0 , 1 1 9 39 ,589 3 9 , 5 7 0 176 .3 42 ,216 41 ,687 41 ,668 177.7 
FEB. 4 0 , 3 4 1 3 9 , 7 5 8 3 9 , 9 0 5 178 .0 4 0 , 2 2 7 39 ,644 3 9 , 7 9 1 175.9 
BAB. 4 1 , 0 0 3 4 0 , 2 1 0 4 0 , 5 7 0 180 .2 40 ,230 3 9 , 4 3 8 39 ,797 177.7 
APB. 4 1 , 3 0 2 40 ,293 4 0 , 8 2 6 181 .2 41 ,048 40 ,039 4 0 , 5 7 2 180.3 

WEEK ENDING: 

4 1 , 2 6 4 3 9 , 5 0 2 4 0 , 6 3 2 180 .8 4 0 , 2 2 3 38 ,461 3 9 , 5 9 1 1983—APB. 6 4 1 , 2 6 4 3 9 , 5 0 2 4 0 , 6 3 2 180 .8 4 0 , 2 2 3 38 ,461 3 9 , 5 9 1 179.8 
13 4 0 , 9 7 7 4 0 , 3 9 5 40 ,414 180.6 40 ,036 39 ,454 3 9 , 4 7 3 180.0 
20 4 1 , 7 2 2 4 1 , 0 5 6 4 1 , 5 0 3 181 .7 41 ,858 4 1 , 1 9 2 41 ,639 181.0 
21 41 ,114 3 9 , 9 4 3 4 0 , 6 5 5 181 .3 41 ,543 40 ,372 41 ,084 179.7 

MAY. 4 4 1 , 5 9 9 110,674 4 0 , 9 9 7 182 .5 42 ,016 4 1 , 0 9 1 41 ,414 181.7 
11 P 4 0 , 8 2 3 40 ,114 4 0 , 3 8 8 181 .9 4 0 , 4 1 2 3 9 , 7 0 3 39 ,977 181.9 
18 P 4 1 , 1 4 8 40 ,074 4 0 , 7 4 1 182 .8 40 ,582 39 ,508 40 ,175 181.8 
25 P 4 1 , 2 8 6 4 0 , 3 3 5 4 0 , 8 7 8 183 .2 40 ,477 39 ,526 40 ,069 181 .1 

1/ BESEBVE AGGBEGATES INCLUDE BEQUIBED BESEBYES OF KEHBEB BANKS AND EDGE ACT COBPOBATIONS AND OTHEB DEPOSITOBY 
INSTITUTIONS. DISCONTINUITIES ASSOCIATED HITB THE IHPLEHBNTATION OF THE MONETAE! CONTBOL ACT, THE INCLUSION 
OF EDGE ACT COBPOBATION BESEBYES, AND OTHEB CHANGES IN BEGULATION D HAVE BEEN BEHOVED. 

2/ BESEBVE BALANCES KITH FEDEBAL BESEBVE BANXS (BHICH EXCLUDE BEQUIBED CLEABING BALANCES) PLUS VAULT CASH AT 
INSTITUTIONS WITH BEQUIBED BESEBVE BALANCES PLUS VAULT CASH EQUAL TO BEQUIBED BESEBVES AT OTHEB INSTITUTIONS. 

3/ INCLUDES BESEBVE BALANCES AND BEQUIBED CLEABING BALANCES AT FEDEBAL BESEBVE BANKS IN THE CUBBENT MEEK PLUS 
VAULT CASH HELD TWO WEEKS EABLIEB USED TO SATISFY BESEBVE BEQUIBEHENTS AT ALL DEPOSITOBY INSTITUTIONS PLUS 
CUBBENCY OUTSIDE THE U.S. TBEASUBY, FEDEBAL BESEBVE BANKS, THE VAULTS OF DEPOSITOBY INSTITUTIONS, AND 
SUBPLUS VAULT CASH AT DEPOSITOBY INSTITUTIONS. 

NOTE; HISTORICAL DATA ABE AVAILABLE FBOH THE BANKING SECTION, DIVISION OF BESEABCH AND STATISTICS, 
BOARD OF GOVERNORS OF THE FEDERAL BESEBVE SYSTEM, WASHINGTON, D.C 20551. 
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Table 2 

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS 
Not adjusted for changes in reserve requirements 
Average of daily figures, not seasonally adjusted 

Reserves of depository institutions1 

Monetary 
base3 Period total2 nonborrowed required 

Monetary 
base3 

millions of dollars 

1982—APR. 3 9 , 5 5 7 37 ,989 39 ,284 167 .6 
HAY 39 ,550 38 ,433 3 9 , 1 9 1 169 .1 
JUNE 3 9 , 5 6 5 38 ,360 39 ,257 170.5 
JULY 39 ,967 39 ,275 3 9 , 6 5 3 172.4 
A 0(5. 40 ,178 39 ,662 39 ,866 172.8 
SEPT. 39 ,962 39 ,028 3 9 , 5 7 8 172.4 
OCT, 40 ,587 40 ,109 4 0 , 1 8 2 173.8 
NOV. 41 ,199 40 ,578 40 ,797 176 .0 
DEC. 41 ,853 41 ,219 41 ,353 179.3 

1983—JAM. 41 ,864 41 ,334 41 ,316 177 .9 
FEE. 3 9 , 7 9 8 3 9 , 2 1 5 3 9 , 3 6 2 176 .0 
BAR. 3 8 , 0 3 5 37 ,243 37 ,602 175.9 
APR. 3 8 , 6 5 0 3 7 , 6 4 0 38 ,174 178.4 

MEEK ENDING: 

3 7 , 9 2 8 36 ,166 3 7 , 2 9 6 1983—APR. 6 3 7 , 9 2 8 36 ,166 3 7 , 2 9 6 178 .0 
13 3 7 , 7 2 8 37 ,146 37 ,165 178.2 
20 3 9 , 3 8 9 38 ,723 39 ,170 179 .0 
27 3 9 , 0 7 1 3 7 , 9 0 0 3 8 , 6 1 2 177 .7 

HAY. 4 3 9 , 5 3 7 38 ,612 3 8 , 9 3 5 179 .8 
11 P 3 8 , 0 0 3 37 ,294 37 ,568 180 .0 
18 P 3 8 , 1 7 1 3 7 , 0 9 7 37 ,764 179 .9 
25 P 38 ,048 37 ,097 37 ,640 179 .2 

1/ HESEBVES OF DEPOSITORY INSTITUTIONS SERIES REFLECT ACTUAL RESERVE REQUIREMENT PERCENTAGES MITH NO ADJUST
MENTS TO ELIMINATE THE EFFECT OF CHANGES IN REGULATION D, INCLUDING CHANGES ASSOCIATED KITH THE IHPLEMES-
TATION OF THE MONETARY CONTROL ACT. INCLUDES REQUIRED RESERVES OF MEMBER BANKS AND EDGE ACT CORPORATIONS 
AMD, BEGINNING NOVEMBER 13, 1980, OTHER DEPOSITORY INSTITUTIONS^ UNDER THE TRANSITIONAL PHASE-IN PROGRAM 
OF THE MONETARY CONTROL ACT OF 1980 AND PROVISIONS OF THE DEPOSITORY INSTITUTIONS ACT OF 1982, THE NET 
CHANGES IN REQUIRED RESERVES OF DEPOSITORY INSTITUTIONS HAVE BEEN AS FOLLOWS: EFFECTIVE NOVEMBER 13 1980 
A SEDUCTION OF $2.9 BILLION; FEBRUARY 12, 1981, AN INCREASE OF $245 MILLION; MARCH 12, 1981, AN INCREASE * 
OF $75 BILLION; MAY 14, 1981, AN INCREASE OF $245 MILLION; SEPTEMBER 3, 1981, A SEDUCTION OF $1.1 BILLION* 

EUROCURRENCY TRANSACTIONS. ALSO, BEGINNING WITH THE NEEK ENDING APRIL 20, 1983, REQUIRED RESERVED HERE RBDOCEP AN 
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3/ INCLUDES RESERVE BALANCES AND REQUIRED CLEARING BALANCES AT FEDERAL RESERVE BANKS IN THE CURRENT IEEK PLUS 

VAULT CASH HELD THO NEBKS EARLIER USED TO SATISFY RESERVE REQUIREMENTS AT ALL DEPOSITORY INSTITUTIONS PLUS 
CURRENCY OUTSIDE THE U.S. TREASURY, FEDERAL RESERVE BANKS, THE VAULTS OF DEPOSITORY INSTITUTIONS AND 
SURPLUS VAULT CASH AT DEPOSITORY INSTITUTIONS. INSTITUTIONS, AND 
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