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Table 1 

AGGREGATE RESERVES OF DEPO 
Adjusted for changes in reserve requirements! 
Averages of daily figures 

,VA% 

ITUTfONS AND MONETARY BASE 

For Immediate Release 

OCTOBER 2 5 , 1982 

Reserves of depository institutions Monetary base3 Reserves of depository institutions Monetary base? 
Period totals I nonborrowed required 

Monetary base3 

total? ~ 1 nonborrowed required 
millions of dollars billions of dollars millions of dollars billions of dollars 

seasonally adjusted not seasonally adjusted 

1981—AOG. 37<337 3 5 , 9 1 7 3 7 , 0 4 5 1 6 0 . 0 3 7 , 0 5 8 3 5 , 6 3 8 3 6 , 7 6 6 1 6 0 . 3 
SEPT, 3 7 , 7 2 1 3 6 , 2 6 5 3 7 , 3 0 7 1 6 0 . 6 3 7 , 5 1 9 3 6 , 0 6 3 3 7 , 1 0 5 160 .2 
OCT. 3 7 , 6 0 3 3 6 , 4 2 2 3 7 , 3 2 5 1 6 0 . 8 3 7 , 6 9 6 3 6 , 5 1 5 3 7 , 4 1 8 1 6 0 . 8 
NOV, 3 7 , 6 1 5 3 6 , 9 5 2 3 7 , 2 7 0 1 6 1 . 2 3 7 , 7 8 2 3 7 , 1 1 9 3 7 , 4 3 8 1 6 2 . 6 
DEC. 3 7 , 9 8 8 3 7 , 3 5 1 3 7 , 6 6 8 1 6 2 . 7 3 8 , 6 6 2 3 8 , 0 2 5 3 8 , 3 4 2 1 6 5 . 8 

1 9 8 2 — J A N . 3 8 , 7 1 3 3 7 , 1 9 5 3 8 , 2 9 5 1 6 4 . 3 4 0 , 0 3 6 3 8 , 5 1 9 3 9 , 6 1 8 1 6 5 . 3 
FEB. 3 8 , 2 6 2 3 6 , 4 7 2 3 7 , 9 5 8 1 6 4 . 7 3 8 , 0 5 2 3 6 , 2 6 2 3 7 , 7 4 8 1 6 2 . 9 
WAB. 3 8 , 3 5 6 3 6 , 8 0 1 3 7 , 9 9 4 1 6 5 . 2 3 7 , 7 9 9 3 6 , 2 4 4 3 7 , 4 3 7 1 6 3 . 3 
APB. 3 8 , 4 3 3 3 6 , 8 6 5 3 8 , 1 6 0 1 6 6 . 5 3 8 , 3 3 0 3 6 , 7 6 2 3 8 , 0 5 7 1 6 5 . 6 
HAY 3 8 , 5 0 4 3 7 , 3 8 7 3 8 , 1 4 5 1 6 7 . 7 3 8 , 1 8 9 3 7 , 0 7 1 3 7 , 8 3 0 1 6 7 . 1 
JONE 3 8 , 5 7 5 3 7 , 3 7 0 3 8 , 2 6 6 1 6 8 . 8 3 8 , 0 6 9 3 6 , 8 6 4 3 7 , 7 6 1 1 6 8 . 2 
JOLY 3 8 , 5 2 3 3 7 , 8 3 2 3 8 , 2 1 0 1 6 9 . 2 3 8 , 4 3 4 3 7 , 7 4 3 3 8 , 1 2 0 1 7 0 . 0 
AUG. 3 8 , 8 0 4 3 8 , 2 8 9 3 8 , 4 9 2 1 7 0 . 1 3 8 , 5 1 2 3 7 , 9 9 6 3 8 , 1 9 9 1 7 0 . 4 
SEPT. P 3 9 , 5 6 8 3 8 , 6 3 5 3 9 , 1 8 2 1 7 1 . 9 39^355 3 8 , 4 2 2 3 8 , 9 6 9 171 .4 

KEEK ENDING: 
• * • ? « • - — — * - - « • 

1 9 8 2 — S E P ! . 1 3 8 , 8 8 9 3 8 , 3 8 2 3 8 , 5 2 7 1 7 0 . 8 3 8 , 6 7 0 3 8 , 1 6 3 3 8 , 3 0 8 169 .4 
8 3 9 , 4 2 1 3 8 , 4 7 3 3 8 , 7 5 6 1 7 1 . 3 3 8 , 8 0 4 3 7 , 8 5 6 3 8 , 1 3 9 1 7 2 . 3 

15 3 9 , 4 6 2 3 8 , 1 3 2 3 9 , 1 4 2 1 7 1 . 8 3 8 , 9 4 7 3 7 , 6 1 7 3 8 , 6 2 7 1 7 1 . 6 
22 3 9 , 8 1 3 3 9 , 0 0 3 3 9 , 5 6 3 1 7 2 . 1 3 9 , 7 0 8 3 8 , 8 9 8 3 9 , 4 5 8 1 7 1 . 4 
29 3 9 , 6 2 4 3 8 , 8 7 1 3 9 , 3 3 9 1 7 2 . 2 4 0 , 0 0 8 3 9 , 2 5 5 3 9 , 7 2 3 1 7 0 . 7 

OCT. 6 P 3 9 , 9 0 7 3 9 , 3 0 3 3 9 , 3 2 9 1 7 2 . 4 3 9 , 7 1 6 3 9 , 1 1 2 3 9 , 1 3 8 1 7 2 . 7 
13 P 3 9 , 2 6 1 3 8 , 9 0 1 3 8 , 7 3 0 1 7 2 . 3 3 8 , 7 7 5 3 8 , 4 1 5 3 8 , 2 4 4 1 7 2 . 7 
20 P 4 0 , 1 8 2 3 9 , 6 6 7 3 9 , 8 9 7 1 7 3 . 4 4 0 , 6 7 9 4 0 , 1 6 4 4 0 , 3 9 4 1 7 3 . 8 

P - PBEL-tHlNAB? 
1/ BESEBVE AGGBEGATES INCLUDE BEQOIBED BESEBVBS OF MEMBEB BANKS AND EDGE ACT COBPOBATIONS AND OTHEB DEPOSITOBY 

INSTITUTIONS. DISCONTIN0ITIES ASSOCIATED WITH THE IMPLEMENTATION OF THE MONETABY C0NTBOL ACT, THE INCLUSION 
OF EDGE ACT COBPOBATION BESEBVBS, AND OTHEB CHANGES IN BEGULATION D HAVE BEEN BEHOVED. BEGINNING HUH THE 
BEEK ENDJ8D DECBHBBB 23, 1981, BBSEBVES AGGBEGATES HAVE BEEN BED0CED BY SHIFTS OF BESEBVABLE LIABILITIES TO 
INTEBNATIONAX BANKING FACILITIES (IBFS). ON THE BASIS OF BEPOBTS OF LIABILITIES TBANSFEBBED TO IBFS BY U.S. 
CO&MBBCJAL BANKS AND U.S. AGENCIES AND BBANCHES OF FOBEIGN BANKS, IT IS ESTIMATED THAT BEQUIBEP BESEBVES WERE 
LOWEBED ON AVEBAfiB BY $10 TO $20 MILLION IN DECEMBEB 1981 AND $40 TO $70 MILLION IN JANUABY 1982. 

2/ BESEBVE BALANCES NITB FEDEBAL BESEBVE BANKS (WHICH EXCLUDE BEQOIBED CLEABING BALANCES) PLUS VAULT CASH AT 
INSTITUTIONS NITH BEQUIHED BESEBVE BALANCES PLUS VAULT CASH EQUAL TO BEQUIBED BESERVES AT OTHEB INSTITUTIONS. 

3/ INCLUDES BESEBVE BALANCES AND BEQUIBED CLEABING BALANCES AT FEEEBAL BESEBVE BANKS IN THE CUBBENI NBEK PLUS 
VAULT CASH HBLD T*0 BEEKS EABLIEB USED TO SATISFY RESEBVE BEQUIREMENTS AT ALL DEPOSITOBY INSTITUTIONS PLUS 
CUBBENCY OUTSIDE THE U.S. TBEASUBY, FEDEBAL RESEBVE BANKS, THE VAULTS OF DEPOSITORY INSTITUTIONS, AND 
SURPLUS VAULT CASH AT DEPOSITOBY INSTITUTIONS. 

NOTE: HISTOB1CA1 DATA ABE AVAILABLE FBOM THE BANKING SECTION, DIVISION OF BESEABCH AND STATISTICS, 
BOABD OF GOVEBNOBS OF THE FEDEBAL BESEBVE SYSTEM, WASHINGTON, D.C 20551. 
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AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS 
Not adjusted for changes in reserve requirements 
Average of daily figures, not seasonally adjusted 

Reserves of depository institutions 1 
Monetary 

base3 Period tota«2 nonborrowed required 
Monetary 

base3 

millions of dollars 

1981—AUG. 4 1 , 0 2 3 3 9 , 6 0 4 4 0 , 7 3 1 1 6 5 . 4 

SEPT. 4 0 , 5 9 1 3 9 , 1 3 4 4 0 , 1 7 7 1 6 3 . 9 
OCT. 4 0 , 7 1 1 3 9 , 5 3 1 4 0 , 4 3 3 1 6 4 . 3 

NOV. 4 0 , 9 4 8 4 0 , 2 8 5 4 0 , 6 0 4 1 6 6 . 3 
DEC. 4 1 , 9 2 4 4 1 , 2 8 7 4 1 , 6 0 4 1 6 9 . 7 

1982—JAM. 4 3 , 2 0 3 4 1 , 6 8 5 4 2 , 7 8 4 1 6 9 . 1 
FEB. 4 1 , 2 8 6 3 9 , 4 9 6 4 0 , 9 8 2 1 6 6 . 8 
MAR. 3 9 , 2 3 5 3 7 , 6 8 0 3 8 , 8 7 3 1 6 5 . 4 
APR. 3 9 , 5 5 7 3 7 , 9 8 9 3 9 , 2 8 4 1 6 7 . 6 
HAT 3 9 , 5 5 0 3 8 , 4 3 3 3 9 , 1 9 1 1 6 9 . 2 
JUNE 3 9 , 5 6 5 3 8 , 3 6 0 3 9 , 2 5 7 17Q.4 
JUXY 3 9 , 9 6 7 3 9 , 2 7 5 3 9 , 6 5 3 1 7 2 . 3 
AUG. 4 0 , 1 7 8 3 9 , 6 6 2 3 9 , 8 6 6 1 7 2 . 8 
SEPT. P 3 9 , 9 6 4 3 9 , 0 3 0 3 9 , 5 7 8 1 7 2 . 3 

SEEK ENDING: 
— — « * — — • — 

1 9 8 2 — S B P I . 1 4 0 , 4 2 8 3 9 , 9 ^ 1 4 0 , 0 6 6 1 7 2 . 0 
8 3 9 , 3 7 9 3 8 , 4 3 1 3 8 , 7 1 4 1 7 3 . 1 

15 3 9 , 5 5 5 3 8 , 2 2 5 3 9 , 2 3 5 1 7 2 . 4 
22 4 0 , 2 5 4 3 9 , 4 4 4 4 0 , 0 0 4 1 7 2 . 2 
29 4 0 , 5 5 1 3 9 , 7 9 8 4 0 , 2 6 6 1 7 1 . 5 

OCT. 6 P 4 0 , 3 0 9 3 9 , 7 0 5 3 9 , 7 3 1 1 7 3 . 6 
13 P 3 9 , 4 1 4 3 9 , 0 5 4 3 8 , 8 8 3 1 7 3 . 6 
20 P 4 1 , 2 5 7 4 0 , 7 4 2 4 0 , 9 7 2 1 7 4 . 7 

1/ RESERVES OF DEPOSITORY INSTITUTIONS SERIES REFLECT ACTUAL RESERVE REQUIREMENT PERCENTAGES WITH NO ADJUST
MENTS TO ELIMINATB THE BFFECT OF CHANGES IN REGULATION D, INCLUDING CHANGES ASSOCIATED WITH THE IMPLEMEN
TATION OF THE MONETARY CONTROL ACT. INCIUDBS REQUIJED RESERVES OF MEMBER BANKS AND EDGE ACT CORPORATIONS 
AND, BEGINNING NOVEMBER 13, 1980, OTHER DEPOSITORY INSTITUTIONS. UNDEJB THE TRANSITIONAL PHASE-IN PROGRAM 
OF THE MONETARY CONTfiOL ACT OF 1980, THE NBT CHANGES IN REQUIRED RESERVES OF DEPOSITORY INSTITUTIONS HAVE 
BEBN AS FOLLOWS: EFFECTIVE NOVEMBER 13, 1980, A REDUCTION OS $2.9 BILLION; FEBBUARY 12, 1981, AN INCREASE 
OF $245 MILLION; MAUCH 12, 1981, AM INCREASE OF $75 MILLION; MAY 14, 1981, AN INCREASE OF $245 MILLION; 
AUGUST 13, 1981, AN INCREASE OF $230 MILLION; SEPTEMBER 3, 1981, A BEDUCTIOM OF $1.1 BILLION; NOVEMBER 
12, 1981, AN INCREASE OF $210 MILLION; JANUARY 14, 1982, A REDUCTION OF $60 MILLION; FEBRUARY 11, 1982 AN 
INCREASE OF $170 MILLION; MARCH 4, t982, AN ESTIMATED REDUCTION OF $2.0 BILLION; HAY 13, 1982, AM ESTIMATED 
INCREASE OF $150 MILLION; AUGUST 12, 1982 AN ESTIMATED INCREASB OF $140 MILLION; AND SEPTEMBER 2, 1982, AN 
ESTIMATED REDUCTION OF $1.2 BILLION. BEGINNING WITH THE WEEK ENDED DECEMBER 23, 1981, RESERVE AGGREGATES 
HAVE BBEN REDUCED BY SHIFTS OF RBSBRVABLE LIABILITIES TO INTERNATIONAL BANKING FACILITIES (IBFS). ON THE 
BASIS OF .REPORTS OS LIABILITIES TRANSFERRED TO IBFS BY U.S. COMMERCIAL BANKS AND U.S. AfiBNCIES AND BRANCHES 
OF FOREIGN BANKS, II IS ESTIMATED THAT REQUIRED RESERVES HERB L01ERED ON AVERAGE BY $60 TO $90 MILLION IN 
DECEMBER 1981 AND $180 TO $230 IN JANUARY 1982, MOSTLY REFLECTING A BBDUCTIpN IN RBSBRVABLE EUROCURRENCY 
TRANSACTIONS. 

2/ RESERVE BALANCES HITH FEDERAL RESERVE BANKS (WHICH EXCLUDE REQUIRED CLEARING BALANCBS) PLUS VAULT CASH AT 
INSTITUTIONS WITH REQUIRED RESERVE BALANCES PLUS VAULT CASH EQUAL TO REQUIRED B^SEJVES AT OTHER INSTITUTIONS. 

3/ INCLUDES RESERVE BALANCES AND REQUIRED CLEARING BALANCBS AT FEDERAL RESERVE BANKS IN THE CURRENT HEEK PLUS 
VAULT CASH HELD T*0 WEEKS EARLIER USED TO SATISFY RESERVE REQUIREMENTS AT ALL DEPOSITORY INSTITUTIONS PLUS 
CURRENCY OUTSIDE THB U.S. TREASURY, FEDERAL RESERVE BANKS, THE VAULTS OF DEPOSITORY INSTITUTIONS, AND 
SURPLUS VAULT CASH AT DEPOSITORY INSTITUTIONS. 
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