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Table 1 
AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND MONETARY BASE 
Adjusted for changes in reserve requirements1 

Averages of daily figures 

For Immediate Release 

AUGUST 9 , 1 9 8 2 

Reserves of depository institutions Monetary base3 Reserves of depository institutions Monetary base3 

Period total2 | non borrowed required 
Monetary base3 

total2 non borrowed required 
millions of dollars billions of dollars millions of dollars billions of dollars 

seasonal l> / adjusted not seasonally adjusted 

1 9 8 1 — JUNE 
JULY 
AUG. 
S E P T . 
OCT. 
NOV. 
DEC. 

39 ,619 
39 ,727 
39 ,810 
40 ,312 

37 ,582 
3 8 , 0 4 8 
38 ,390 
3 8 , 8 5 5 

3 9 , 2 8 1 
39 ,387 
3 9 , 5 1 8 
3 9 , 8 9 8 

161 .7 
162.5 
162 .9 
163 .7 

3 9 , 0 5 3 
39 ,636 
39 ,479 
40 ,087 

3 7 , 0 1 6 
37 ,957 
38 ,060 
3 8 , 6 3 0 

3 8 , 7 1 5 
39 ,296 
39 ,187 
39 ,673 

161.2 
163-3 
163.2 
163-3 

1 9 8 1 — JUNE 
JULY 
AUG. 
S E P T . 
OCT. 
NOV. 
DEC. 

40 ,118 
40 ,150 

3 8 , 9 3 7 
3 9 , 4 8 7 

39 ,840 
39 ,805 

163 .8 
164 .3 

40 ,219 
40 ,332 

39 ,038 
39 ,669 

3 9 , 9 4 1 
39 ,987 

163-8 
165.6 

1 9 8 1 — JUNE 
JULY 
AUG. 
S E P T . 
OCT. 
NOV. 
DEC. 40 ,527 3 9 , 8 9 1 40 ,2p8 165 .8 41 ,263 40 ,626 40 ,943 168-9 

1 9 8 2 — J A N . 
F E B . 
MAS. 
APB. 

41,277 
40,927 

3 9 , 7 5 9 
3 9 , 1 3 7 

40 ,859 
40 ,623 

167 .4 
167.9 

42 ,696 
40 ,735 

41 ,178 
38 ,946 

42 ,278 
40 ,432 

168-5 
166.1 1 9 8 2 — J A N . 

F E B . 
MAS. 
APB. 

41 ,090 39 ,534 40 ,728 168 .5 40,533 3 8 , 9 7 7 40 ,172 166 .5 

1 9 8 2 — J A N . 
F E B . 
MAS. 
APB. 4 1 , 1 8 1 3 9 , 6 1 3 40 ,908 169-8 41 ,086 39 ,518 40 ,813 168.9 

MAY 
JUNE 
JULY P 

4 1 , 3 2 9 40 ,212 4i) ,971 171 .0 40,984 39 ,867 40 ,625 170-4 MAY 
JUNE 
JULY P 

41 ,441 40 ,236 4 1 , 1 3 3 172 .1 40 ,882 3 9 , 6 7 8 40 ,574 171-5 
MAY 
JUNE 
JULY P 41 ,439 40 ,747 41 ,107 172 .6 41 ,297 40 ,605 40 ,966 173.4 

SEEK E N D I N G : 

41 ,481 40 ,411 40 ,980 1/72.6 40 ,980 3 9 , 9 1 0 40 ,479 
1 9 8 2 — J U L Y 7 

14 P 
41 ,481 40 ,411 40 ,980 1/72.6 40 ,980 3 9 , 9 1 0 40 ,479 174-4 

1 9 8 2 — J U L Y 7 
14 P 40 ,754 4 0 , 1 9 5 40 ,570 171-6 40,353 39 ,794 40 ,169 173*0 

21 P 41 ,669 41 ,074 41 ,361 172-7 42,030 41 ,435 41 ,722 173-8 

28 P 41 ,749 41 ,201 41 ,417 172 .8 4 1 , 7 7 9 4 1 , 2 3 1 41 #447 172 .5 

AUG. 4 P 41 ,676 40 ,996 41 ,343 173 .4 41 ,406 40 ,726 41 ,073 173-4 

1/ RE^ERSE AGGREGATES INCLUDE REQUIRED RESERVES OF MEMBER BANKS AND EDGE ACT CORPORATIONS AND OTHER DEPOSITOR! 
' I K I I t n i S w ? D ^ O N S I T I K A S S O C I A I E D HITH THE IMPLEMENTATION OP THE H I B U I CONTHOL ACT, THE ""DSIOH 

OF EDGE ACT CORPORATION RESERVES. AND OTHER CHANGES IN REGULATION D HAVE BEBN BUMBO. " « " f ™ " " ! * " 
HPPK PNDF.D DECEMBER 23. 1981- RESERVES AGGREGATES HAVE BEEN REDUCED. BI SHIFTS OF BBSBBVABLE LIABILITIES TO 
INTERNATIONAL MNKING FACILITIES <IBFS) . ON THE BASIS OF REPORTS OF LIABILITIES TRANSFERRED TO IBFS M 0- S. 
J S S S ^ B U M " D V ^ T S C I B S AND BRANCHES OF FOREIGN BANKS, IT IS ESTIHAIED THAI BEQUIRED RESERVES HERE 
S 5 5 S M " " B I G E BI J10 TO S20 MILLION IN DECEMBER 1981 AND $«0 TO $70 MILLION IN JANUARY 1982. 

7/ ramTB BALANCES NIIH FEDERAL RESERVE BANKS (HHICH EXCLUDE BBQUIilED CLEARING BALANCES) PLUS VAULT CASH AT 
' " I l I T O l " " « I ! H T M I I S " R E S E R V E BALANCES PLUS VAULT CASH EQUAL TO REQUIRED RESERVES AT OTHER INSTITUTIONS. 
1/ TMCLUDES RESERVE BALANCES AND REQUIRED CLEABING BALANCES AT FEtEBAL RESBBVE BANKS IN THE CUBBENI SEEK PLUS 
V V A M S 11SH HELD IBO iEEKS EABLIER USED TO SATISFI RESERVE REQUIREMENTS AT ALL DEPOSITOR* INSTITUTIONS PLUS 

CUBRENCI OUTSIDE ?HEu!s! S ! FEDERAL RESERVE BANKS, THE VAULTS OF DEPOSITOR! INSTITUTIONS, AND 
SURPLUS VAULT CASH AT DEPOSITORY INSTITUTIONS. 

NOTE' HISTORICAL DATA ARE AVAILABLE FROM THE BANKING SECTION, DIVISION OF RESEARCH AND STATISTICS, BOAED OF 
GOVERNORS OF THE FEDERAL RESEBVE SYSTEM, WASHINGTON, D.C. 20551. 
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Table 2 

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS 
Not adjusted for changes in reserve requirements 
Average of daily figures, not seasonally adjusted 

Reserves of depository institutions1 

Monetary 
base3 Period total2 nonborrowed required 

Monetary 
base3 

millions of dollars 

1381—JONE 4 0 , 4 4 2 3 8 , 4 0 5 4 0 , 1 0 4 1 6 3 . 3 
JOLT 4 1 , 0 0 7 3 9 , 3 2 8 4 0 , 6 6 7 1 6 5 , 4 
AUG. 4 1 , 0 2 3 3 9 , 6 0 4 4 0 , 7 3 1 1 6 5 . 4 
SEPT. 4 0 , 5 9 1 3 9 , 1 3 4 4 0 , 1 7 7 1 6 3 . 9 
OCT, 4 0 , 7 1 1 3 9 , 5 3 1 4 0 , 4 3 3 1 6 4 . 3 
NOV, 4 0 , 9 4 8 4 0 , 2 8 5 4 0 , 6 0 4 1 6 6 . 3 
DEC. 4 1 , 9 2 4 4 1 , 2 8 7 4 1 , 6 0 4 1 6 9 . 7 

1982—JAN. 4 3 , 2 0 3 4 1 , 6 8 5 4 2 , 7 8 4 1 6 9 . 1 
FEB. 4 1 , 2 8 6 3 9 , 4 9 6 4 0 , 9 8 2 1 6 6 . 8 
MAR. 3 9 , 2 3 5 3 7 , 6 7 9 3 8 , 8 7 3 1 6 5 . 4 
APB. 3 9 , 5 5 7 3 7 , 9 8 9 3 9 , 2 8 4 1 6 7 . 6 
BAY 3 9 , 5 5 0 3 8 , 4 3 3 3 9 , 1 9 1 1 6 9 . 2 
JONE 3 9 , 5 6 5 3 8 , 3 6 0 3 9 , 2 5 7 1 7 0 . 4 
JULY P 3 9 , 9 7 6 3 9 , 2 8 4 3 9 , 6 4 4 1 7 2 . 4 

WEEK ENDING: 

1982—JULY 7 3 9 , 7 2 1 3 8 , 6 5 1 3 9 , 2 2 0 1 7 3 . 4 
14 P 3 9 , 1 1 0 3 8 , 5 5 1 3 8 , 9 2 6 1 7 2 . 0 
21 P 4 0 , 6 6 7 4 0 , 0 7 2 4 0 , 3 5 9 1 7 2 . 7 
28 P 4 0 , 3 8 8 3 9 , 8 4 0 4 0 , 0 5 6 1 7 1 . 4 

AOG. 4 P 4 0 , 0 1 5 3 9 , 3 3 5 3 9 , 6 8 2 1 7 2 . 3 

1/ BESEBVES OF DEPOSITOBY INSTITUTIONS SEB1ES REFLECT ACTOAX BESEBVE BEQUIBEMENT PERCENTAGES WITH NO ADJUST
MENTS TO ELIMINATE THE EFFECT OF CHANGES IN BEGOLATION D, INCLUDING CHANGES ASSOCIATED HITH THE IHPLEHEN-
TATION OF THE MONETARY CONTBOL ACT. INCLODES BEQOIBED BESEBVES OF HBMBEB BANKS AND EDGE ACT COBPOBATIONS 
AND, BEGINNING NOVEMBER 13, 1980, OTHER DEPOSITOBY INSTITUTIONS. UNDER THE TRANSITIONAL PHASE-IN PROGRAM 
OF THE HONETABY CONTBOL ACT OF 1980, THE NET CHANGES IN BEQOIBED BESEBVES OF DEPOSITOBY INSTITUTIONS HAVE 
BEEN AS FOLLOWS: EFFECTIVE NOVEMBER 13, 1980, A BEDOCTION OF $2.8 BILLION; FEBBOABY 12, 1981, AN INCREASE 
OF $245 MILLION; MARCH 12, 1981, AN INCREASE OF $75 MILLION; MAY 14, 1981, AN INCREASE OF $245 MILLION; 
AOGOST 13, 1981, AN INCREASE OF $245 MILLION; SEPTEMBER 3, 1981, A BEDOCTION OF $1.3 BILLION; NOVEMBER 
13, 1981, AN INCBEASE OF $220 MILLION; JANOABY 14, 1982, A BEDOCTION OF $60 MILLION; FE&BOABY 11, 1982 AN 
INCREASE OF $180 MILLION; MABCH 4, 1982, AN ESTIMATED BEDOCTION OF $2.0 BILLION AND MAY 13, 1982, 
AN ESTIMATED INCBEASE OF $160 MILLION. BEGINNING HITH THE HEEK ENDED DECEMBER 23, 1981, RESERVE 
AGGBEGATES HAVE BEEN BEDOCED BY SHIFTS OF BBSEBVABLB LIABILITIES TO INTERNATIONAL BANKING FACILITIES <IBFS). 
ON THE BASIS OF REPORTS OF LIABILITIES TBANSFEBBED TO IBFS B% 0.S. COMMERCIAL BANKS AND U.S. AGENCIES AND 
BRANCHES OF FOREIGN BANKS, IT IS ESTIMATED THAT BEQOIBED BESEBVES HERE LOWERED ON AVERAGE BY $60 TO $90 
MILLION IN DECEMBEB 1981 AND $180 TO $230 IN JANUARY 1982, MOSTLY REFLECTING A BEDOCTION IN BESEBVABLE 
EUBOCUBBENCY TRANSACTIONS. 

2/ BESEBVE BALANCES HITH ?EDBRkL RESERVE BANKS (HHICH EXCLUDE REQUIRED CLEARING BALANCES) PLUS VAULT CASH AT 
INSTITUTIONS HITH BEQUIBED BESEBVE BALANCES PLUS VAULT CASH EQUAL TO REQUIRED BESEBVES AT OTHER INSTITUTIONS. 

3/ INCLUDES BESEBVE BALANCES AND BEQUIBED CLEARING BALANCES AT FEDEBAL BESEBVE BANKS IN THE CUBBENT HEEK PLUS 
VAULT CASH HELD THO HEEKS EARLIEB USED TO SATISFY BESEBVE BEQUIBEMENTS AT ALL DEPOSITOBY INSTITUTIONS PLUS 
CURRENCY OUTSIDE THE U.S. TREASUBY, FEDEBAL BESEBVE BANKS, THE VAULTS OF DEPOSITOBY INSTITUTIONS, AND 
SUBPLUS VAULT CASH AT DEPOSITOBY INSTITUTIONS. 
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