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Table 1 VII" 
AGGREGATE RESERVES AND MEMBER BANK DEPOSITS 
Average of daily figures 

Reserves o deoositorv mstitutions 1 

nonborrowedl 
Monetary 

Period tota12 required base3 

millions of dollars 

total 

seasonally adJUsted 

1980--JAN. 43,442 42,201 43, 192 154.7 644.1 
l"FB. 43,350 41,695 113,139 155.6 647.2 
!'IAR. 43,669 40,846 43,483 156.7 649.1 
APR. 114,8116 112,391 411,6119 1<;7.9 655.11 
!UY 411,446 43,1127 114,268 158.6 656.8 
JON! 113,959 113,580 43,756 159.0 658.0 
JULY 112,781 112,386 42,1197 158.8 658.5 
AUG. 110,7119 40,090 110,447 158.2 667.8 
SEPT. 111 ,'i17 110,206 11"1 ,262 159.5 678.2 
OCT. p 111,727 40,417 41,521 160.9 684.7 
NOV. p 41,227 39, 16 8 110,730 160.7 694.3 
DEC. p 110,131 38,11111 39,579 159.8 701.8 

1981--JAN. p 110,099 38,704 39,555 160.1 703.8 
PEB. p 39,758 38,1J54 39,575 160.6 704.3 

'.fEEK E'l!DING: 

------------1981--FEB. II p 39,977 38,776 39, 7Q9 160.11 701J.8 
11 p 39,168 38,055 38,998 159.5 7011.0 
18 p 40,130 38,985 39,832 161.2 701J.8 
25 p 39,1J30 37,717 39,595 160.7 701J.1 

!UR. II !' 40,739 39,440 110,042 161.6 7011.6 
11 p 39,8811 39,116 39,665 160.3 7011.2 
19 !? 110,2511 39,480 39.911 161.3 704.5 
25 p 40,077 39,189 39,911 161.2 701.7 

not11110n111 ad ulted 

1980--JAN. 45,179 43,938 44,928 155.9 652.5 
FEB. 43,117 41,522 42,966 154.0 6113.9 
I!AR. 43,096 110,273 42,910 1511.9 648.0 
APR. 41J,880 42,425 44,683 157.5 657.7 
KAY 43,963 42,945 rn,785 157.8 651.5 
JUNE li3, IJ72 IJ3,092 113,268 158.6 656.9 
JULY 42,859 112,464 112,575 159.6 658.2 
lOG. 40,373 39,715 110,071 158.0 662.5 
SEPT. 41,1611 39,852 40,908 159.0 675.6 
OCT. p 111,704 110,3911 111,498 160.6 6811.2 
NOV. p 111,221 39,161 110,723 161.5 6911.6 
DEC. p 110,619 38,929 110,067 162.5 710.3 

1981--JAN. p 41,569 110,175 111,025 161.0 712.6 
FEB. p 39,631 38,327 39,11118 158.9 701.5 

WEEK EliDING: 
------------
1981--FEB. II p 110,11119 39,2118 110,221 159.0 7011.5 

11 p 39,096 37,983 38,926 158.8 702.1 
18 p IJ0,058 38,913 39,760 160.0 701.8 
25 p 39,037 37,321J 39,202 157.7 698.3 

l'!AR. II p 110,116 38,877 39,1179 159.2 702. 1 
11 p 39,087 38,319 38,868 159.3 702.11 
18 p 39,831J 39,060 39,1191 159.9 705.4 
25 p 39,624 38,736 39,1J64 159.3 699.6 

See revene side for expllllation of footnotes. 
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Member bank deoosits sub'ect to reserve requirements 

I 
timeand I private demand deposits I u.s. 
savings r total T net J other I government 

interbank demand 
billions of dollars 

452.3 199.<; 13.6 176.0 2.3 
454.4 190.9 14.5 176.11 1.9 
457.9 189.4 1'i.6 173.9 1.8 
4611.2 188.7 17.2 171.5 2.11 
467.7 187.3 17.1 170 • .2 1.8 
467.9 188.11 16.9 171.5 1.7 
1167.0 189.1 16. --· 172.5 2.5 
11711.2 191. c; 14.4 177.1 2.1 
1182.0 1911.5 15.9 178.6 1.8 
1186.7 195.6 16.5 179.1 2.4 
1194.0 198.1 17.11 180.7 2.2 
5011.0 196.0 17.5 178.11 1.9 

517.4 184.1 16.9 167.1 2.3 
523.3 178.9 17.8 161.1 2.1 

522.6 119.9 18.1 161.8 2. 3 
523.5 178.6 16.9 161.7 1. 9 
522.7 179.7 18.11. 161.11 2.11 
521J.5 177.7 17.7 160.0 1. 9 

5211.6 177.8 18.0 159.8 2.2 
524.0 117.9 18.1 159.8 2.11 
525.3 176.5 11.9 158.7 2.6 
525.7 174.6 17.7 156.9 1.4 

455.0 1':15.4 14.5 180.9 2.1 
455.8 186.2 14.3 172.0 1.8 
460.6 185.5 15.2 170.11 1.9 
46~.7 190.1J 16.8 173.6 2.6 
1167.7 182.1 16.2 165.9 , .1 
1167.11 187.2 16.6 170.6 2.3 
466.0 190.0 16.8 173.2 2.2 
li71.8 189.0 111.2 1711.8 1.7 
479.6 193.9 15.8 178.1 2.1 
1185.7 196.11 16.5 179.8 2.1 
1193.0 199.6 18.0 181.6 .1. 9 
'i05.0 203.2 18.2 185.0 2. 1 

520.5 189.9 19.1 171.8 2. 1 
5211.8 1711.6 17.5 157.0 2.0 

523.6 178.6 18.1 160.<; 2.3 
525.1 175.2 16.7 158.5 1.8 
524.2 175.3 18.0 157.3 2.2 
525.6 170.8 11.2 153.6 2.0 

525.7 1711.5 18·. 0 156.11 2.0 
526.1 174.5 17.6 156.9 1.9 
528.5 173 .a 17.3 156.4 3.1 
528.8 169.1 17.2 151.9 1. 7 
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Table 2 
AGGREGATE RESERVES AND MONETARY BASE 
Adjusted for changes m reserve requirements 4 
Averages of daily figures 

Monetary base' 3 Reserves of depository institutions Mo':'etary base 3 Reserves of depository mst1tutions 
Period total 2 I nonborrowed I reauired total 2 l_ nonborrowed requ1rea 

millions of dollars )bill ions of dollars millions of dollars billions of dollars 
seasonally adjusted not seasonally adjusted 

1980--JAN. 37,470 36,229 37,219 11J7. 8 39.054 37.813 38.803 149.9 
FEB. 37,399 35, H4 37,188 148.8 37,202 35,547 36,991 1Q7. 1 
lUR. 37,477 34,653 37,291 149.6 36,919 34,096 36,733 147.1'1 
APR. 37,516 35,061 37,319 11J9.7 37.533 35,077 37,336 149.3 
I!AY 37,41'15 36,467 37,307 150.7 37,062 36,043 36,884 150.0 
JUNE 37,461 37,081 37,257 151.6 37,007 36,628 36,1'104 1"'1.2 
JULY 37,570 3 7,176 37.2 86 152.7 37,665 37,270 37,380 153.5 
AUG. 31'1,050 37,392 37,7118 154.6 37,706 37,048 37,401J 151J.5 
SEPT. 38,725 37,1J14 38,470 1'i5.8 38,401 37,090 38,145 15';.3 
OCT.!'( P 38,893 37,583 38,687 157.2 38,875 37,565 38,669 1'56.9 
NOV. P 40,056 37,997 39,559 159.1 40,056 37,996 39,558 160.0 
DEC. p 40,110 38,1120 39,557 159.8 40,598 38,907 40,045 162.5 

1981--JAN. p 40,077 38,683 39,533 160.1 41,'548 40,1'53 41,004 161.0 
FEB. p 39,588 38,2 811 39,405 160.11 39,461 38,157 39,278 158.8 

WEEK ENDING: 
------------
1981--FEB. II p 39,955 39,7511 39,727 160.11 40,428 39,227 110,200 159.0 

11 p 39,1116 38,033 38,976 159.5 39,075 37,962 38,905 158.8 
18 p 39,864 38,719 39,566 160.9 33,792 38,647 39,1194 159.7 
25 p 39,1611 37,1151 39,329 160.4 38,771 37,058 38,936 157.11 

liAR. 4 p 40,473 39,11111 39,776 161.7 39,910 38,611 39,213 159.3 
11 p 39,618 38,850 39,399 160.11 38,821 38,053 38,602 159.4 
18 p 39,988 39,21!1 3 9. 6!15 161.!1 39,568 38,794 39,225 160.0 
25 p 39,811 38,923 39,651 161.4 39,3 58 38,1170 39,198 159.4 

P - PRELII!INARY 
1/ RESERVES OF DEPOSITORY INSTITUTIONS SERIES REFLECT ACTUAL RESERVE R~QUIPV.I!ENT PERCENTAGES WITH NO A~JUST-

IIENT TO ELI~INATE THE EFFECT OF :RANGES IN REGULATIONS D AND ~. PRIOR TO NOVEI!BER 13, 1980, THE DATE OF I~­
PLEI!ENTATION OF THE I!ONETARY CONTROL ACT, ONLY THE RESERVES OF COIIIIERCIAL BARrS THAT WERE IIEI!BERS OF THE 
FEDERAL ~ESERVE SYSTEII WERE INCLcrDED IN THE SERIES. SINCE THAT DATE TH! SE~IES INCLnDE THE RESERVES OF ALL 
DEPOSITORY INSTITUTIONS. IN CONJUNCTION WITq THE IIIPLEIIENTATION OF THP ACT, REQUIRED PESERVES OF IIEIIBER BAN~S 

WERE REDcrCED ABOUT !!1.3 BitLION AND REQUIRED RESERVES OF OTHER DEPOSITORY INSTITUTIONS WERE INCREASED ABOUT 
S1.4 BILLION. ALSO IN CONJUNCTION WITH T~E IIOHETARY CONTROL ACT, REQUIRED RESERVES OF CERTAIN NONIIEIIBER BANKS 
AND FOREIGN-RELATED INSTITUTIONS INCREASED BY APPROXII!ATELY !245 IIILLION EFFECTIVE FEBRUARY 18, 1981 PURSUANT 
TO THE TRANSITIONAL PRASE-IN PROGRAII. EFFECTIVE OCTOBV.R 11, 1979, AN 8 PERCENTAGE POINT IIARGINAL RESERVE 
R~QUIREIIENT WAS !~POSED ON "NANAGED LIABILITIES". THIS ~CTION RAISED REQUIRED RBSE~VES ABOUT S320 MILLION. 
EFFECTIVE ~APCH 12, 1980, TPE 8 PERCENTAGE POINT IIARGINAL RESERVE REQUIREIIENT WAS RAISED TO 10 PERCENTAGE POI~TS. 
IN ADDITION THE BASE UPON WPICH rHE IIARGINAL RESERVE REQUIRE~ENT WAS CALCULATED WAS REDUC~D. THIS ACTION !NCRBASBD 
REQUIRED RESERVES ABOUT t1.7 BILLION IN TRE WEE~ ENDI~G APRIL 2, 1980. EFFECTIVE ~AY 29, 1980, THE ftARGI~AL PESE~VE 
REQUIREIIENT WAS REDUCED FRO~ 10 TO 5 PERCENTAGE POINTS AND TRB BASE UPON WHICH TRE MARGINAL RESERVE REQ~I~E-
IIENT WAS CALCULATED WAS RAISED. THIS ACTION REDUCED PEQUIPE~ RESERVES ABOUT S980 IIILLION IN THE WEEK ENniN~ 
JUNE 18, 1980. EFFECTIVE JULY 2,, 1980, THE 5 PERCENT IIARGIMAL RESERVE PEQUIREIIENT ON ~ANAGED LIABILITIE~ 
AND TRE 2 PERCENT SOPPLEIIENTARY RESERVE REQUIREIIENT AGAINST LARGE TII!E DEPOSITS WERE R~MOVED. TRESE 
ACTIONS REDUCED ~EQUIRED RESERVES ABOUT !3.2 BILLION. 

21 RESERVE BALANCES WITH FEDERAL RESERVE BANKS ~LUS VAULT CASH AT INSTITUTIONS WITH REQUIRED RPSERVE BALANCES 
PLUS VAULT CASH EQUAL TO REQUIRED RESERVES AT OTHFR INSTITnTIONS. 

3/ INCLUDES RESERVE BALANCES AT FEDERAL RESERVE BANKS IN T~E CURRENT RV.EK PlUS VAULT CASH REtry TWO WEV.KS EAR­
LIER USED ro SATISFY RESERVE REQcriRE"ENTS AT ALL DEPOSITORY INS~ITUTIONS PLUS cnRRENCY OUTSIDE THE U.S. 
TREASURY, FEDER~L RESERVE BAN~S, THE VAULTS OF DEPOSITORY INSTITUTIONS, A~~ SURPLUS VAULT CASH ~T DEPOSI­
TORY INSTITUTIONS. 

ll/ PESERVE lGGREG,TES SERIES HAVE BP.EN ADJUSTED TO REMOVE DISCONTINUITIES ASSOCIATED W!TH THE I,PL~MEMTAT!ON 
OF THE ~OMETARY CONTROL ACT, ,A~GINAL RESERVE FEQUIREIIENTS, THE INCLUSION OF EDGE ACT COP?ORATION RESERVES, 
AND OTHER CHANGES IN REGULATIONS D AND K. PR!OR TO FRBRUARY 18, 1981, RESFRVE AGG~EGAT~S SERIES RAVP. BEE~ 
ADJUSTED HISTORICALLY TO CONFORM TO TRE STPryCTURE OF RESERVE REOUIREMENTS CURRENTLY IN P.FFBCT. BEGINNING 
FEBRUARY 18, THE SERIES HAVE BEEN ADJUSTED TO REMOVE TRE EVFECTS OF scqEDULED TRANSITION~L cq'~3ES IN 
RESERVE REQUIREIIP.MTS UNDER TH~ ~CA. 

5/ RESERVE MEASURES FOR NOVEMBER REFLECT INCR!ASES IN REQUIRED RESEPVES ASSOCIATED W!Tq TRB REDUCTION OF WEE~~~D 
AVOIDANCE ACTIVITIES OF A FEW LARGE BANKS. THE REDUCTION IN THESE A:TIVITIBS LEADS TO FSS~NTIALLY A ONE-~!,E 
INCREASE IN TRE AVERAGE LEVEL OF REQUIRV.D PESVRVES T~AT N~ED TO BF HEtD FOR A GIV~~ LFVE1 OF ryEPOSITS ~NT!R­
ING THE MONEY SUPPLY. IN NOVEIIBEP, THIS INCREASE IN REQUIRED RESERVES IS BSTI,ATED AT $'i50 ro ~600 ,ILLION. 

NOTE: HISTORICAL DATA APE AVAILABLE FROM THE BANKING SP.CTION, DIVISION OF RESEARCH AND STATISTICS, 
BOARD OF GOVERN0RS OF THE F~DERAL RESERVF SYST~~. WASHINGTON, ry.:., 20551. 
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