LIBRARY
FEDERAI"RESERVE statistical release

FEDERAL RESIRVE BANK
OF PHILAD:LPHIA

H.3 (509

Table 1

AGGREGATE RESERVES AND MEMBER BANK DEPOSITS
Average of daily figures

For immediate Release

MARCH 23, 1981

Reserves of depository institutions) Member bank deposits subject to reserve requirements
Period total2 - Monetary tme and private demand deposits Uz
a nonborrowed|  required base3 total savings total I net l other governrisnt
— - . interbank demand
millions of dollars . biilions of dollars
seasonally adjusted
1980--JAN. 43,442 42,201 43,192 154.7 AUL.1 452.3 189.5 13.5 176.0 2.3
PEB. 332,350 41,8695 43,139 155.6 s47.2 454.4 190.9 14.5 176.4 1.9
MAR. 43,669 30,846 43,483 156.7 649.1 457.6 189.4 i5. 8 i73.9 1.8
APR. 44,846 42,391 44,649 157.9 655.18 u64.2 188.7 17.2 171.5 2.4
MAY 44,8486 43,427 44,268 158.6 656.8 487.7 187.3 17.1 170.2 1.8
JONE 43,959 43,580 43,756 153.0 558,0 467.9 188.4 16.9 171.5 1.7
JOLY 42,781 42,386 42,497 158.8 658.5 467.0 189.1 16.6 172.5 2.5
AUG. 40,749 40,090 40,4487 158.2 667.8 474.2 191.5 14.4 177.1 2.1
SEPT. 41,517 40,2086 41,2862 159.5 £678.2 482.0 194.5 15.9 178.6 1.8
ocT. P 81,727 40,417 81,521 160.9 §84,7 386.7 195.86 16.5 179.1 2.4
NOV. P 41,227 39,168 40,730 180.7 §94.3 494.0 198.1 17.4 180.7 2.2
DEC. P . 40,131 38,441 39,579 159.8 701.8 504.0 196.0 17.5 178.4 1.9
1981~-~JAN. P 40,099 + 38,704 39,555 160.1 703.8 517.4 184.1 16.9 167.1 2.3
FEB. P 36,758 38,454 39,575 160.6 704.3 523.3 178.9 17.8 161.1 2.1
4E2K ENDING:
1981-~-PEB. 4 ? 39,877 38,776 39,749 16C%.4 704.8 522.6 17%.9 18.1 161.8 2.3
11 P 39,168 38,055 38,998 159.5 704.0 523.5 178.86 16.9 161.7 1.9
18 2 30,130 38,985 39,832 161.2 704.8 522.7 179.7 18.4 161.4 2.4
25 ©? 36,430 37,717 39,595 160.7 734.1 524.5 177.7 17.7 160.0 1.9
MAR. 4 P | 40,739 39,440 40,0482 162.0 7048.7 524.6 177.38 18.0 155.8 2.2
11 ? 39,884 39,11% 39,663 160.7 704.3 524.1 177.8 17.9 160.0 2.3
not seasonaily adjusted
1980--JAN. 45,179 43,938 443,928 155.9 652.5 455,0 195.4 184.5 180.9 2.1
PZB. 43,177 41,522 42,966 154.0 643.5 455.8 186.2 14,3 172.0 1.8
MAR. 43,095 49,273 42,910 154.9 548.0 460.5 185.5 15.2 17¢.8 1.9
APR. V34,889 [ 42,825 448,883 187.9 557.7 464.7 190. 1 16.3 173.6 2.6
MAY | 33,363 42,345 43,785 157.8 651.5 467.7 182.1 16.2 165.9 1.7
JUNE io43,472 43,092 43,263 158.5 656.3 467.4 187.2 16.6 170.6 2.3
JOLY {42,359 42,454 42,575 159.5 658.2 B66.0 190.0 16.8 173.2 2.2
AUG. 40,373 39,715 40,071 158.0 662.5 471.8 189.9 14.2 174.8 1.7
SEPT. 41,164 39,852 40,908 159.90 675.56 479.6 193.9 15.8 178.1 2.1
ocT. P 31,704 40,394 41,498 160.6 584,2 u8s.7 196.4 16.5 179.8 2.1
NOV. P 41,221 39,161 49,723 161.5 694.5 493.0 199.6 18.0 181.6 1.9
DEC. ? 450,518 38,929 40,067 162.5 710.3 505.0 203.2 18.2 185.0 2.1
1981--Ja8. P 41,569 40,175 41,025 161.0 712.8 520.5 189.9 18.1 171.8 2.1
PER. P ©o2g9,631 38,327 39,448 158.9 701.5 524.8 174.6 17.5 157.0 2.0
|
|
WEEK ENDING:
1981--PEB. 4 P 53,349 39,248 10,221 159.0 708.5 523.6 178.6 18.1 160.5 2.3
11 ? 39,796 . 37,933 38,926 158.8 702.1 525.1 175.2 16.7 158.5 1.8
18 2 40,053, 38,913 39,760 160.0 701.8 528.2 175.3 18.0 157.3 2.2
25 P 39,9337 37,324 39,202 137.7 699.3 525.6 170.8 17.2 153.6 2.0
%AR. 4 P 49,178 38,877 39,479 159.5 702.1 525.7 174.5 18.0 156.4 2.0
11 P 39,087 32,318 18,368 159.6 702.5 526.2 178.4 17.3 157.1 1.9
i
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Tabie 2
AGGREGATE RESERVES AND MONETARY BASE

Adjusted for changes in reserve requirements 4

Averages of daily fiqures ) i
Reserves of depository institutions Monetary base 3 Reserves of degositary institutions Monetary base 3
Period otal 2 | nonborrowed | required total 2 " | nonoorrowed | required ]
millions of doitars ibillions of doilars . millions of doliars billions of doliary
seasonaily adjusted not seasonaily adjusted

1980--JAN. 37,470 36,229 37,219 147.8 39,054 37,813 38,803 148.9

PESB. 37,339 35,754 37,188 188.8 37,292 35,547 36,991 187.1

1AR. 37,477 34,853 37,291 189.6 36,919 3u,096 36,733 147.8

APR. 37,515 35,061 37,319 149.7 37,533 35,077 37,336 149. 3

1Y 37,485 16,487 - 37,307 150.7 37,062 36,043 36,884 150.0

Joue 37,461 37,081 37,257 151.8 37,007 36,628 36,8048 151.2

JoLyY 37,570 37,176 37,286 152.7 37,665 37,270 37,381 153.5

AUG. 38,050 37,392 37,789 154.6 37,708 37,048 37,805 158.5

SEPT. 38,725 37,418 38,470 155.38 38,401 317,090 38,186 155.13

oCcT._ ? 33,998 37,583 38,687 157.2 38,876 37,565 38,689 156.9

¥ov.5 @ 40,057 37,997 39,559 159.1 40,056 37,997 39,558 150.0

DEC. ? 40,110 38,429 39,538 153.8 40,593 38,308 40,045 162.5

1381--Ja¥. P 40,078 38,683 39,538 : 160.1 41,5408 40,154 41,004 161.90

FE3. P 39,588 38,284 39,405 160.4 39,461 38,157 39,278 158.8

REZEX ENDING:

1981--PEB. 4 ? 39,958 38,755 39,728 160.4 40,428 39,227 80,200 159.0
119 39,147 38,034 38,977 159.5 39,075 37,962 38,905 158.8

18 ? 39,864 38,719 39,566 160.9 39,792 38,647 39,493 156.7

25 2 39,164 37,451 39,329 160. 4 33,771 37,058 38,536 157.3

MAR. 4 P 40,473 39,174 39,778 161.7 39,910 38,611 39,213 153.3

11?2 39,618 38,850 39,399 160.4 38,821 38,053 38,602 159.3

P - PRELINMINARY

1/ R2SERVES OF DEPOSITORY INSTITUTIONS SERIES REFPLICT ACTUAL 9ZSBRYE2 REQUIRINENT PURCZATAGRES WITH ¥O A0J3ST-

AENT TO ZLININATE THE Z2FFECT OF CHANGES IN REGULATIONS D AND X. PRIOR TO ¥OoYeTa3?r 13, 1980, THE DATE® OF In-
PLEMZHTATION O? THEZ HONETART CONTROL ACT, ONLY THE RISYRYES OF COMMERCIAL 34¥KS TYAT W2RE XENBIRS QF THE
FEZDPRAL REZSZRYZ SYSTEM ¥ER? ISCLJDZD IN¥ THZ S2RIES. SIWCE THAT DATE THE SERIZS IRCLUDE THZ RPSTRVES OF ALl
DEPOSITORT TASTITUTIONS. IN CONJONCTIOR #ITH IHE INPLZAZNTATION OF THZ ACT, 32QOIRED RESERVES OF 3ZABER 3A%Z%3
§ERE QEDICED ABOUT $4.3 BILLION A¥D REQUIRED R2SERY?S COF CTHEZR D2POSITORY INSTITOTIONS 92X IBCR2ASED 3BOCTT
$1.4 3ILLION. ALSD I¥ CORJONCTION ¥ITH THE XONEITARY CONTROL ACT, REQUIRED RESIRVIS OF CEZRTAIN FOINZTABER 3AHKS
AND POREIGN-RELATED INSTITUOTIONS INCRZASED 37 AP2ROXI¥ATSLY $245 RILLION EFFRCTIVE PERRUARY 18, 1981 PIRSTAAT
PO THZ TRANSITIONAL PHASE-IN 2ROTRA¥, R2PPECTIVE OCTOBER 11, 1979, AN 3 2ZRCINTAGE POINT #ARGINAL RISERTE
RIQUIRYNENT WAS IMPOSED OF "HANAGED LIABILITIES". THIS ACTION RAISED REQUIRED RESER7ES ABCOET $320 2ILLIONW
2PPECTIVEZ NARCE 12, 15380, THEZ 8 PERCENTAGE POINT MARGINAL RESERVZ REZQUIRIMENT ¥A5 RAISED TO 10 PRRACINTASE ?
Y ADDITION THE B8A3F OPON WHICH THZ 2ARGIYAL RESZRYZ IELQOIREMERT ¥AS CALCILATED i3 REDUCED. THIS ACTION I
REQUIRED RESPZRVES ABOUT $1.7 BILLION I¥ THE VEEK E¥DI¥S APRIL 2, 1980, EFPRCTITE #AT 293, 1980, THE XARGINA
REQUIREMENT ¥AS REDUCED PRCY 10 TG S5 PERCEBRTAGR POINTS AND THE BASE JP0¥ FAICH THY MARGIAAL RESZRVE REQUIRE~
WIAT WAS CALCILATED ¥AS RAT3ED. THIS ACTION 3ZDUCED BZQUIRZD REZSETRYIS A30CT 580 ¥ILLION IN TAZ WZIX XIDING
JONE 18, 1980. EFFRCTITE JULT 24, 1980, THE 5 PERCZ¥T YARGINAL RISIRTZ RZQUIRZNZHT ON MANWAGED LIAGILITIES
AND THE 2 DPRCENT SOPPLEMENTARY RESERVE RIBQUIRBAEHT AGAINST LARGE TINZ DEPOSITS WERE 2IM0¥ZL. THESZ

ACTIONS REDUCTD RZQUIRED REBSEZRVES ABDOT 53.2 BILLION.

2/ RESERVE BALANCES WITH FEDERAL BEZSERVE BANKS PLUS VAOLT CASA AT INSTITUTIONS ¥ITH IBQTISED REBSERVI 2ALAZCES
PLUS VAOLT CASH 2Q0AL TO 2EQUIRED REZSBRYIS AT OTHZF INSTITUTIONS. .

3/ TIYCLODES SESZRYE BALAYCES AT FUD2RAL RESZRVE BANKS IW THZ CORRENT VEERX PLOS VAOLT CASA HBZLD TVWO VZEXS ZAR-
LIZY USED TO SATISPY IZSERTE REQOIREMZNTS AT ALL DESPOSITORY INSTITGTIONS PLOS CJIRRZNCY OUTSIDZ THEZ J.3.
TR2ASURY, PBSDERAL RESEZ2VZ BAYKS, THE TAULTS OF DRPOSITCRY IVSTITITIONS, AND SURPLUS YAOLT CASA 4T DEPOSI-
TORY IASTITUTIONS.

4/ RESZRVZ AGGREGATZS SERIES HAVE B¥EY ADJUSTED TO ®ZRAQVE DISCONTINUITIZES ASSCOCIAT®D WITS THE ITAPLINZWTATION
QP THE YONPTARY CONTROL ACT, ¥ARGINAL RESERTZ REBQUIRSAEYTS, THZ INCLUSICN OF Z0GE ACT CORPORATION RZSIRVES,
A¥D OTHER CHANG2S IN REGILATICNS D AN¥D K. PRIOR TO F2RROARY 13, 1981, RJESETRVT AGGREGATES SZRIZS 373 BREY
ADJOSTZD HISTORICALLY 7TC CONPOFY TO THE STRICTUR® OF RESERYES REQUIRZYENTS CURRZNTLY IN TPPECT. 3PGINNING
YEBRUARY 13, THZ SERI®S HAVE 3TEY ADJUSTED TO REIMOVE THZ 3ZPPECTS OF SCREZDOLED TRANSITIONAL CHANGZS I¥
23S52RV2 REQTIREMZNTS UNDER THZ XCA.

5/ RESEZRYE #BASURES POR JOQVEMBER P27LECT INCRRASZS I¥ BEQUIRED REZSZEVES ASSOCIATTD FITH THE® REDUCTION OF YZERISD
AVOTDANCE ACTIVITIZS O? A PB¥ LARGZ BANKS. THY REDUCTION IN TH2ZSE2 ACTIVITIES LZaDS TO TSSENTTIALLY ) O%E-TIxE
INCE®ASE IN¥ THE AVEZRAGE LEVZL OF R2QJIRED RESERYES THAT ¥B2D TO 32 HZLD POR A GIVEN LEVEL OF D¥P0SITS ZNTER~
ING THE MONEY SUPPLY. <IN ¥O¥32N32R, THIS INCREASE IN RZQUIRZD RESBRVES IS BSTINATED AT $550 TO $4600 AILLIDNH.
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NOTZ: HISTORICAL DATA A®% AVATILABLS PROM THE 3A4KING STCTION, DIVISION 07 RESTARCH AND STATISTICS,
BOARD OF GCOVEZRNORS OF THEZ 22DRRAL RTSPPYE SYSTEA, FASAINGTON, D.C., 20551,

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis





