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Table 1 

AGGREGATE RESERVES AND MEMBER BANK DEPOSITS 
Average of daily figures 

For Immediate Release 

MARCH 2 , 1981 

Reserves of depository institutions1 

Period total 2 nonborrowed required 

millions of dollars 

Monetary 
base3 

Member bank deposits subject to reserve requirements 

total 
time and 
savings 

private demand deposits 
total net 

interbank 
billions of dollars 

other 
U5 

government 
demand 

seasonally f adjusted 

198 0 — JAM, 4 3 , 4 4 2 4 2 , 2 0 1 4 3 , 1 9 2 154 .7 6 4 4 . 1 4 5 2 . 3 189 .5 1 3 . 6 1 7 6 . 0 2 . 3 
J I B . 4 3 , 3 5 0 4 1 , 6 9 5 4 3 , 1 3 9 1 5 5 . 6 6 4 7 . 2 4 5 4 . 4 1 9 0 . 9 1 4 . 5 1 7 6 . 4 1.9 
flAB. 4 3 , 6 6 9 4 0 , 8 4 6 4 3 , 4 8 3 1 5 6 . 7 6 4 9 . 1 4 5 7 . 9 189 .4 1 5 . 6 1 7 3 . 9 1.8 
AFE. 4 4 , 8 4 6 4 2 , 3 9 1 4 4 , 6 4 9 1 5 7 . 9 6 5 5 . 4 4 6 4 . 2 188 .7 1 7 . 2 1 7 1 . 5 2 . 4 
MAY 4 4 , 4 4 6 4 3 , 4 2 7 4 4 , 2 6 8 1 5 8 . 6 6 5 6 . 8 4 6 7 . 7 187 .3 1 7 . 1 170 .2 1.8 
JUNE 4 3 , 9 5 9 4 3 , 5 8 0 4 3 , 7 5 6 1 5 9 . 0 6 5 8 . 0 4 6 7 . 9 188 .4 1 6 . 9 1 7 1 . 5 1.7 
JULY 4 2 , 7 8 1 4 2 , 3 8 6 4 2 , 4 9 7 1 5 8 . 8 6 5 8 . 5 46 7 . 0 189 .1 1 6 . 6 1 7 2 . 5 2 . 5 
AOG. 4 0 , 7 4 9 4 0 , 0 9 0 4 0 , 4 4 7 1 5 8 . 2 6 6 7 . 8 4 7 4 . 2 1 9 1 . 5 1 4 . 4 1 7 7 . 1 2 . 1 
SEPT, 4 1 , 5 1 7 4 0 , 2 0 6 4 1 , 2 6 2 1 5 9 . 5 6 7 8 . 2 4 8 2 . 0 194 .5 1 5 . 9 1 7 8 . 6 1 .8 
OCT. P 4 1 , 7 2 7 4 0 , 4 1 7 4 1 , 5 2 1 1 6 0 . 9 6 8 4 . 7 4 8 6 . 7 1 9 5 . 6 1 6 . 5 1 7 9 . 1 2 . 4 
NOV. P 4 1 , 2 2 7 3 9 , 1 6 8 4 0 , 7 3 0 1 6 0 . 7 6 9 4 . 3 4 9 4 . 0 1 9 8 . 1 1 7 . 4 1 8 0 . 7 2 . 2 
DEC. P 4 0 , 1 3 1 3 8 , 4 4 1 3 9 , 5 7 9 1 5 9 . 8 7 0 1 . 8 5 0 4 . 0 1 9 6 . 0 1 7 . 5 1 7 8 . 4 1 .9 

1981—JAM. P 4 0 , 0 9 9 3 8 , 7 0 4 3 9 , 5 5 5 1 6 0 . 1 7 0 3 . 8 5 1 7 . 4 1 8 4 . 1 1 6 . 9 1 6 7 . 1 2 . 3 

8IEK ENDING: 

1931—JAN. 7 P 3 9 , 9 2 1 3 8 , 8 0 4 3 9 , 2 5 7 1 5 9 . 9 7 0 8 . 1 5 1 3 . 3 1 9 2 . 5 1 6 . 3 1 7 6 . 1 2 . 4 
14 P 4 0 , 2 2 7 3 8 , 8 9 5 3 9 , 4 8 6 1 6 0 . 1 7 0 7 . 9 5 1 9 . 6 1 8 6 . 1 1 6 . 5 1 6 9 . 6 2 . 2 
21 P 4 0 , 3 9 9 3 8 , 9 8 0 3 9 , 8 9 2 1 6 0 . 5 7 0 2 . 1 5 1 6 . 6 1 8 3 . 1 1 8 . 3 1 6 4 . 8 2 . 4 
28 P 3 9 , 9 0 0 3 8 , 1 0 7 3 9 , 5 0 0 1 6 0 . 0 6 9 8 . 7 5 1 9 . 0 1 7 7 . 5 1 6 . 3 1 6 1 . 2 2 . 2 

FEB. 4 P 3 9 , 9 7 7 3 8 , 7 7 6 3:9,749 1 6 0 . 4 7 0 4 . 8 5 2 2 . 6 1 7 9 . 9 1 8 . 1 1 6 1 . 8 2 . 3 
11 P 3 9 , 1 6 8 3 8 , 0 5 5 3 8 , 9 9 8 . 1 5 9 . 5 7 0 4 . 0 5 2 3 . 5 1 7 8 . 6 1 6 . 9 1 6 1 . 8 1 .9 
18 P 4 0 , 1 2 7 3 8 , 9 8 2 3 9 , 8 3 2 161 .2 7 0 4 . 8 5 2 2 . 7 179 .7 1 8 . 0 1 6 1 . 7 2 . 3 

not seasonally adjusted 

1 9 8 0 — J A N . 4 5 , 1 7 9 4 3 , 9 3 8 4 4 , 9 2 8 1 5 5 . 9 6 5 2 . 5 4 5 5 . 0 195 .4 1 4 . 5 180 .9 2 . 1 
PEB. 4 3 , 1 7 7 4 1 , 5 2 2 I 4 2 , 9 6 6 ! 1 5 4 . 0 6 4 3 . 9 4 5 5 . 8 1 8 6 . 2 1 4 . 3 1 7 2 . 0 1.8 
NAB. 4 3 , 0 9 6 4 0 , 2 7 3 4 2 , 9 1 0 1 5 4 . 9 6 4 8 . 0 4 6 0 . 6 185 .5 1 5 . 2 170 .4 1.9 
APE. 4 4 , 8 8 0 4 2 , 4 2 5 4 4 , 6 8 3 1 5 7 . 5 6 5 7 . 7 4 6 4 . 7 190 .4 16 .8 1 7 3 . 6 2 . 6 
HAY 4 3 , 9 6 3 4 2 , 9 4 5 4 3 , 7 8 5 1 5 7 . 8 6 5 1 . 5 4 6 7 . 7 1 8 2 . 1 1 6 . 2 1 6 5 . 9 1.7 
JDNE 4 3 , 4 7 2 4 3 , 0 9 2 4 3 , 2 6 8 1 5 8 . 6 6 5 6 . 9 46 7 .4 1 8 7 . 2 1 6 . 6 1 7 0 . 6 2 . 3 
JULY 4 2 , 8 5 9 4 2 , 4 6 4 4 2 , 5 7 5 1 5 9 . 6 6 5 8 . 2 4 6 6 . C 190 .0 1 6 . 8 173 -2 2 . 2 
AOG. 4 0 , 3 7 3 3 9 , 7 1 5 4 0 , 0 7 1 1 5 8 . 0 6 6 2 . 5 4 7 1 . 8 1 3 9 . 0 1 4 . 2 1 7 4 . 8 1.7 
SEPT. 4 1 , 1 6 4 3 9 , 8 5 2 4 0 , 9 0 8 1 5 9 . 0 6 7 5 . 6 4 7 9 . 6 193 .9 1 5 . 8 1 7 8 . 1 2 . 1 
CCT. P 4 1 , 7 0 4 4 0 , 3 9 4 4 1 , 4 9 8 1 6 0 . 6 6 8 4 . 2 4 8 5 . 7 196 .4 1 6 . 5 1 7 9 . 8 2 . 1 
NOV. P 4 1 , 2 2 1 3 9 , 1 6 1 4 0 , 7 2 3 1 6 1 . 5 6 9 4 . 6 4 9 3 . 0 1 9 9 . 6 1 8 . 0 1 8 1 . 6 1.9 
DEC. P 4 0 , 6 1 9 3 8 , 9 2 9 4 0 , 0 6 7 1 6 2 . 5 7 1 0 . 3 5 0 5 . 0 2 0 3 . 2 1 8 . 2 1 8 5 . 0 2 . 1 

1 9 8 1 — J A N . P 4 1 , 5 6 9 4 0 , 1 7 5 4 1 , 0 2 5 1 6 1 . 0 7 1 2 . 6 52 0 . 5 189 .9 1 8 . 1 1 7 1 . 8 2 . 1 

WEEK ENDING: 

4 1 , 0 3 8 3 9 , 9 2 1 4 0 , 3 7 4 162 .4 7 3 0 . 0 5 1 8 . 5 2 0 9 . 4 2 0 . 6 1 8 8 . 8 1981—JAN. 7 P 4 1 , 0 3 8 3 9 , 9 2 1 4 0 , 3 7 4 162 .4 7 3 0 . 0 5 1 8 . 5 2 0 9 . 4 2 0 . 6 1 8 8 . 8 2.2 
14 P 4 1 , 9 8 1 4 0 , 6 4 9 4 1 , 2 4 0 1 6 2 . 0 71S .9 5 2 3 . 2 1 9 4 . 9 1 8 . 0 1 7 6 . 9 1.7 
21 P 4 2 , 6 8 7 4 1 , 2 6 8 4 2 , 1 8 0 161 .8 7 0 6 . 7 5 1 8 . 1 1 8 6 . 2 1 8 . 0 1 6 8 . 2 2 . 4 
28 P 4 1 , 0 5 1 3 9 , 2 5 8 4 0 , 6 5 1 1 5 8 . 9 6 9 8 . 9 5 2 1 . 0 175 .8 1 6 . 2 1 5 9 . 6 2 . 1 

PEB. 4 P 4 0 , 4 4 9 3 9 , 2 4 8 4 0 , 2 2 1 1 5 9 . 0 7 0 4 . 5 5 2 3 . 6 1 7 8 . 6 1 8 . 1 1 6 0 . 5 2 . 3 
11 P 3 9 , 0 9 6 3 7 , 9 8 3 3 8 , 9 2 6 1 5 8 . 8 7 0 2 . 1 5 2 5 . 1 175 .2 1 6 . 7 1 5 8 . 5 1 .8 
18 P 4 0 , 0 5 5 3 8 , 9 1 0 3 9 , 7 6 0 1 6 0 . 0 7 0 1 . 8 5 2 4 . 3 175 .3 1 7 . 7 1 5 7 . 7 2 . 2 

See reverse side for explanation of footnotes. 
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Table 2 
AGGREGATE RESERVES AND MONETARY BASE 
Adjusted for changes in reserve requirements 4 

Reserves of depository institutions Monetary base * * Reserves of depository institutions Monetary base * 
Period total 2 ~1 non borrowed required 

Monetary base * 
total 2 | nonborrowed I required 

millions of dollars billions of dollars millions of dollars billions of dollars 
seasonal 1 f adjusted not seasona lly adjusted 

1980—JAN, 3 7 , 4 7 0 3 6 , 2 2 9 3 7 , 2 1 9 1 4 7 . 8 3 9 , 0 5 4 3 7 , 8 1 3 3 8 , 8 0 3 1 4 8 . 9 
FEB. 3 7 , 3 9 9 3 5 , 7 4 4 3 7 , 1 8 8 1 4 8 . 8 3 7 , 2 0 2 3 5 , 5 4 7 3 6 , 9 9 1 147 .1 
MAE. 3 7 , 4 7 7 3 4 , 6 5 3 3 7 , 2 9 1 1 4 9 . 6 3 6 , 9 1 9 3 4 , 0 9 6 3 6 , 7 3 3 1 4 7 . 8 
APR. 3 7 , 5 1 6 3 5 , 0 6 1 3 7 , 3 1 9 1 4 9 . 7 3 7 , 5 3 3 3 5 , 0 7 7 3 7 , 3 3 6 149 .3 
DAY 3 7 , 4 8 5 3 6 , 4 6 7 3 7 , 3 0 7 150 .7 3 7 , 0 6 2 3 6 , 0 4 3 3 6 , 8 8 4 1 5 0 . 0 
JUNE 3 7 , 4 6 1 3 7 , 0 8 1 3 7 , 2 5 7 151 .6 3 7 , 0 0 7 3 6 , 6 2 8 3 6 , 8 0 4 151 .2 
JULY 3 7 , 5 7 0 3 7 , 1 7 6 3 7 , 2 8 6 1 5 2 . 7 3 7 , 6 6 5 3 7 , 2 7 0 3 7 , 3 8 1 1 5 3 . 5 
AUG. 3 8 , 0 5 0 3 7 , 3 9 2 3 7 , 7 4 9 1 5 4 . 6 3 7 , 7 0 6 3 7 , 0 4 8 3 7 , 4 0 5 1 5 4 . 5 
SEPT. 3 8 , 7 2 5 3 7 , 4 1 4 3 8 , 4 7 0 155 .8 3 8 , 4 0 1 3 7 , 0 9 0 3 8 , 1 4 6 1 5 5 . 3 
c c i . 5 / p 3 8 , 8 9 4 3 7 , 5 8 3 3 8 , 6 8 7 157 .2 3 8 , 8 7 6 3 7 , 5 6 5 3 8 , 6 6 9 156 .9 
NOV. ' P 4 0 , 0 5 7 3 7 , 9 9 7 3 9 , 5 5 9 159 .1 4 0 , 0 5 6 3 7 , 9 9 7 3 9 , 5 5 8 1 6 0 . 0 
DEC. P 4 0 , 110 3 8 , 4 2 0 3 9 , 5 5 8 1 5 9 . 8 4 0 , 5 9 8 3 8 , 9 0 8 40 ,045 1 6 2 . 5 

1981—JAN. P 4 0 , 0 7 8 3 8 , 6 8 3 3 9 , 5 3 4 1 6 0 . 1 4 1 , 5 4 8 4 0 , 1 5 4 4 1 , 0 0 4 1 6 1 . 0 

WEEK ENDING: 

1981 — J A N . 7 P 3 9 , 9 0 0 3 8 , 7 8 3 3 9 , 2 3 6 1 5 9 . 9 4 1 , 0 1 7 3 9 , 9 0 0 4 0 , 3 5 3 162 .4 
14 P 
21 P 

4 0 , 2 0 6 
4 0 , 3 7 8 

3 8 , 8 7 4 
3 8 , 9 5 9 

3 9 , 4 6 5 
3 9 , 8 7 1 

1 6 0 . 1 
160 .5 

4 1 , 9 6 0 
4 2 , 6 6 6 

4 0 , 6 2 8 
4 1 , 2 4 7 

4 1 , 2 1 9 
4 2 , 1 5 9 

1 6 2 . 0 
1 6 1 . 8 

28 P 3 9 , 8 7 9 3 8 , 0 8 6 3 9 , 4 7 9 160 .0 4 1 , 0 3 0 3 9 , 2 3 7 4 0 , 6 3 0 1 5 8 . 9 

FEB. 4 P 3 9 , 9 5 6 3 8 , 7 5 5 3 9 , 7 2 8 160.4 4 0 , 4 2 8 3 9 , 2 2 7 40 ,200 1 5 9 . 0 
11 P 
18 P 

3 9 , 1 4 7 
4 0 , 1 0 6 

3 8 , 0 3 4 
3 8 , 9 6 1 

3 8 , 9 7 7 
3 9 , 8 1 1 

1 5 9 . 5 
1 6 1 . 1 

3 9 , 0 7 5 
40,034 

3 7 , 9 6 2 

38,889 

33 ,905 
39,739 

1 5 3 . 8 
160.0 

t - PBRLIHIBASI 
1 / RESERVES OP DEPOSITORY IBSTITOTIOHS SERIES BEFLBCT ACTUAL RESERVE REQOIRBHBBT PERCENTAGES HITH MO »mn<!^ 

HEB3 TO BLIHIHAIB THE BPPECT OP CBAHGES IB BEGOLATIOBS 0 AHD K. -PRIOR TO HOVEHBER 13 1980 TM M M ^ T -
PLEMBTATIOB 01 TBE HOBEIARI COBTBOL ACT, OHLI THE RESERVES OP COMBBCZU BAHKS MAT HERB H E B B I L ol\„l 
FEDERAL RBSERVE SISIBH HERE IHCLODED IB THE SERIES. SIBCE THAT DATrTHE SERIES " C L S B THE S E I H V K oS l i t 
DEPOSIICBI IHSTITOTIOBS. IB COBJ0BCTIOB HITH TBE IBPLEHEHIATIOH OP THE ACT. REQUIRED BESMVES S « L B F R S . r . 
HBSB BSIDCED ABOOT $ 4 . 3 BILLICB ABO BjQOIRED RESERVES OP OTHER D B F O T I t O l H S s T I M T I O M ^ S S « S l 2 S ^ 2 n 2 i 
Jl lU^T^hTTSJSS"" °CT0BM " ' , 9 7 9 ' M 8 "RCBBIAGE POIHT B A R G ^ A ! mT 2"l «^ f Lo Z . 
Z2t*SSS£»iIS2f5i,1BS ' T H 1 S A C T I 0 H B i I S E D BJQOIRED RESERVES ABOOT $320 HILLIOB. EFFECTIVE HAfiCH 2 1 
» ! ! A n ™ C ! ^ * o B P 0 M T H i B G I " 1 BBSBRVB REQOIBEHEHT HAS RAISED TO 10 PBRCEBTAGB POIHli: IB 1 S D M I O M ' I ' 
BASE OPCH HBICH THE HARGIBAL RBSERVE REQOIREHEBT MAS CALCOLATED HAS REDUCED. THIS ACTIOB M M F I I S S t . J m . n 
RESERVES ABOOT $ 1 . 7 BILLIOH IB THE HBEK EHDIHG APRIL 2 , 1980 . EFFECTIVE S i 29 1980 CT« S S n i ? 1^1111 
BEQUIBEBBHT HAS REDOCED PBOH 10 TO .5 PERCEBTAGE POINTS ABD THE BASE0POH WHICH THE HABGIBIL B K n n Ivnmll 
HEBT HAS CAIC0LAT1D HAS RAISED. THIS ACTIOS REDUCED REQUIRED R I S U V K UO0T $980 Blll-ll ^ 5SS I » « i ^ l r 
?S?.X',1 9 82* E " B C T I « J D « 2«' "«0. THE 5 PERCEBT BABGIHAL HBBBW MgJlSBii^5^S«M*S L u 2 l 5 2 l ELSE Lsss^Si'ay's.s.rss E^ES," 1 "" IABGE iiaE • > — ™ ««™ ™" 
%FV*£?SS?J32Z 5rLBQ0\^fDErES%RBrBSKSAfoTSHER0LISTAT0HTI4LsHSIII0TIOHS *™*™™» "SERVE BALA.CBS 
IHaODES BESERVB EALABCES AT FEDERAL RESERVE BAHKS IB THE CURBEHT HEEK PLOS VAOLT C1SH HPT n -run HPWC „ . -
LIEB OSED TO SATISJI RBSERVE REQUIREHEMTS AT ALL DEPOSITOR! IBSTITOIIOHS PLOS COHREHIV wlrll*«ESS - E " " 

BESEBVE AGGBEGAIES SBBIES HAVI BEEN ADJUSTED TO BEHOVE DISCONTINUITIES ASSOCIATED HTTH TH* T « T „ M m i m T A B 

rBB
I^HErC^SG IESC 0IH

B
B^GU iLCA ITlSrSG

E
H tBDB^M" " » » » « • . ™" X - c S L o i s ^ S / i S S ^ ^ i S S U . 

^ L ^ g , ; : , s r r JS sss^is."1;?. iL^^o^^^^LiE^cfivTT^rLSDrTrLiis^L1??« "«™ 
IBCREASI IB THE AVEBAGE LBVEL OF BEQOIRBD BESEBVES THAI HEED TO BE HELD III ! r ™ « r ™ E S S E » T I i t " * OHE-TIHE 
IHG THE HOHET SOPPL,. IB HOVEHBER. THIS »a*»Y™£^™J!^ £^™Z i f S s O ^ S ^ S S : 

2 / 

3 / 

V 

NOTE: HISTOBICAL DATA ABE AVAILABLE PBOH THE BANKING SECTION, DIVISION OF RESEARCH m n c T m c T T r c 
BOABO CF G0VEBNCB3 OF THE FEDEBAL BESEBVE SISTEH, NASHisGTON, D .cJ , 20551 . STATISTICS, 
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