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Table 1 

AGGREGATE RESERVES AND MEMBER BANK DEPOSITS 

CXx ^ jK ^ W 9 For immediate Release 
4 * f t OCTOBER b, 1980 w 

Average of daily figures /x^_* Member bank reserves 1 
Monetary 

base2 

Deposits JNflPstTBiq aierve requirements 

total nonborrowed required 
Monetary 

base2 total 
time and 
savings 

^Ipnuj Bfernand deposits j us. Period total nonborrowed required 
Monetary 

base2 total 
time and 
savings total * net I other government 

interbank demand 
millions of dollars . billions of dollars * 

seasonally adjusted '' ^ Z I ^ Z Z Z ^ I Z I Z Z Z Z 

1979—AUG. 4 1 , 1 1 0 4 0 , 0 2 5 4 0 , 8 8 8 1 4 8 . 6 6 2 5 . 4 4 3 6 . 3 1 8 7 . 0 1 2 . 2 1 7 4 . 8 2 . 1 
SEPT. 4 1 , 4 2 9 4 0 , 0 8 9 4 1 , 2 3 8 150 .0 ! 6 3 1 . 5 4 4 1 . 7 1 8 8 . 1 1 3 . 3 1 7 4 . 7 1 .7 
oca. 4 2 , 1 9 9 4 0 , 1 7 7 4 1 , 9 2 7 1 5 1 . 5 6 3 8 . 2 4 4 6 . 6 1 8 9 . 8 1 5 . 1 1 7 4 . 7 1 .7 
NOV. 4 3 , 0 5 7 4 1 , 1 5 1 4 2 , 8 1 2 1 5 2 . 8 6 4 1 . 9 4 5 0 . 1 1 9 0 . 0 1 4 . 7 1 7 5 . 3 1 .9 
DEC. 4 3 , 5 6 7 4 2 , 0 9 5 4 3 , 1 2 6 1 5 3 . 8 6 4 4 . 4 4 5 1 . 1 1 9 1 . 5 1 5 . 4 1 7 6 . 1 1.8 

1 9 8 0 — J A N . 4 3 , 4 4 1 4 2 , 2 0 0 4 3 , 1 9 1 1 5 4 . 7 6 4 3 . 7 4 5 1 . 9 1 8 9 . 5 1 3 . 6 1 7 6 . 0 2 . 3 
FEB. 4 3 , 3 5 0 4 1 , 6 9 5 4 3 , 1 3 9 1 5 5 . 6 6 4 7 . 2 4 5 4 . 4 1 9 0 . 9 1 4 . 5 176 .4 1 .9 
MAB. 4 3 , 6 8 7 4 0 , 8 6 4 4 3 , 4 8 3 1 5 6 . 7 6 4 9 . 1 4 5 7 . 9 1 8 9 . 4 1 5 . 6 173 .9 1 .8 
APE. 4 4 , 8 5 4 4 2 , 3 9 8 4 4 , 6 4 9 1 5 7 . 9 6 5 5 . 4 4 6 4 . 2 1 8 8 . 7 1 7 . 2 1 7 1 . 5 2 . 4 
HAY 4 4 , 4 5 8 4 3 , 4 3 9 4 4 , 2 6 8 1 5 8 . 5 6 5 6 . 8 4 6 7 . 7 1 8 7 . 3 1 7 . 1 1 7 0 . 2 1 .8 
JUNE P 4 3 , 9 8 2 4 3 , 6 0 3 4 3 , 7 5 9 1 5 9 . 0 6 5 8 . 0 4 6 7 . 9 1 8 8 . 4 1 6 . 9 1 7 1 . 5 1 .7 
JU1Y P 4 2 , 7 9 5 4 2 , 4 0 0 4 2 , 5 1 4 1 5 8 . 8 6 5 8 . 5 4 6 7 . 0 1 8 9 . 1 1 6 . 6 1 7 2 . 5 2 . 5 
AUG. P 4 0 , 7 5 7 4 0 , 0 9 9 4 0 , 4 5 0 1 5 8 . 2 6 6 7 . 8 4 7 4 . 2 1 9 1 . 5 1 4 . 4 1 7 7 . 1 2 . 1 

WEEK ENDING: 

1980—AUG. 6 P 4 0 , 7 2 8 3 9 , 9 0 0 4 0 , 0 4 0 1 5 7 . 8 6 6 2 . 7 4 6 7 . 5 1 9 3 . 0 1 5 . 9 1 7 7 . 1 2 . 2 
13 P 3 9 , 9 0 5 3 9 , 5 1 5 3 9 , 8 1 6 1 5 6 . 9 6 6 6 . 0 4 7 1 . 2 1 9 2 . 9 1 5 . 2 1 7 7 . 7 2 . 0 
20 P 4 1 , 0 7 3 4 0 , 7 2 8 4 0 , 7 5 9 1 5 8 . 2 6 7 2 . 0 4 7 6 . 7 1 9 2 . 8 1 4 . 2 1 7 8 . 6 2 . 5 
27 P 4 0 , 8 8 0 4 0 , 1 8 0 4 0 , 7 9 1 1 5 8 . 5 6 7 1 . 7 4 7 7 . 7 1 9 2 . 2 1 4 . 8 1 7 7 . 5 1 .7 

SEPT. 3 P 4 1 , 5 2 8 4 0 , 1 8 0 4 1 , 0 3 9 1 5 9 . 5 6 7 3 . 2 4 7 8 . 8 1 9 2 . 5 1 6 . 0 1 7 6 . 5 1 .9 
10 P 4 1 , 1 3 6 4 0 , 5 4 2 4 0 , 8 9 7 1 5 8 . 6 6 8 0 . 0 4 8 1 . 3 1 9 6 . 3 1 6 . 1 1 8 0 , 3 2 . 4 
17 P 4 1 , 3 5 4 4 0 , 1 4 1 4 1 , 0 5 0 1 5 9 . 3 6 7 8 . 9 4 8 1 . 6 1 9 5 . 6 1 5 . 3 1 8 0 . 3 1 .8 
24 P 4 1 , 8 0 1 4 0 , 1 7 1 4 1 , 7 4 7 1 5 9 . 9 6 7 7 - 0 4 8 2 . 8 1 9 2 . 6 1 5 . 0 1 7 7 . 6 1.6 

not seasonally adjusted 

1979—AUG. 4 0 , 7 1 5 3 9 , 6 3 0 4 0 , 4 9 4 148 .4 6 2 0 . 4 4 3 4 . 2 1 8 4 . 5 1 2 . 0 1 7 2 . 6 1 .7 
SEPT. 4 1 , 0 5 4 3 9 , 7 1 3 4 0 , 8 6 2 149 .4 6 2 9 . 1 4 3 9 . 5 1 8 7 . 5 1 3 . 3 174 .2 2 . 1 
oca. | 4 2 , 2 8 0 4 0 , 2 5 8 4 2 , 0 0 7 1 5 1 . 3 6 3 7 . 8 4 4 5 . 7 1 9 0 . 5 1 5 . 1 175 .4 1.6 
NOV. 4 2 , 9 9 7 4 1 , 0 9 2 4 2 , 7 5 3 1 5 3 . 5 6 4 2 . 2 4 4 9 . 2 1 9 1 . 3 1 5 . 2 176 .2 1 .7 
DEC. 4 4 , 0 2 0 4 2 , 5 4 7 4 3 , 5 7 8 1 5 6 . 3 6 5 2 . 6 4 5 2 . 0 1 9 8 . 6 1 6 . 0 1 8 2 . 6 2 . 0 

1 9 8 0 — J A N . 4 5 , 1 7 9 4 3 , 9 3 8 4 4 , 9 2 8 1 5 5 . 9 6 5 2 . 1 4 5 4 . 6 1 9 5 . 4 1 4 . 5 1 8 0 . 9 2 . 1 
FEB. 4 3 , 1 7 7 4 1 , 5 2 2 4 2 , 9 6 6 1 5 4 . 0 6 4 3 . 9 4 5 5 . 8 1 8 6 . 2 1 4 . 3 1 7 2 . 0 1 .8 
MAB. 4 3 , 1 1 4 4 0 , 2 9 1 4 2 , 9 1 0 1 5 4 . 9 6 4 8 . 0 4 6 0 . 6 1 8 5 . 5 1 5 . 2 170 .4 1.9 
APB. 4 4 , 8 8 8 4 2 , 4 3 3 4 4 , 6 8 3 1 5 7 . 5 6 5 7 . 7 4 6 4 . 7 1 9 0 . 4 1 6 . 8 1 7 3 . 6 2 . 6 
HAY 4 3 , 9 7 5 4 2 , 9 5 7 4 3 , 7 8 5 1 5 7 . 8 6 5 1 . 5 4 6 7 . 7 1 8 2 . 1 1 6 . 2 165 .9 1 .7 
JUNE P 4 3 , 4 9 5 4 3 , 1 1 5 4 3 , 2 7 2 1 5 8 . 6 6 5 6 . 9 4 6 7 . 4 1 8 7 . 2 1 6 . 6 1 7 0 . 6 2 . 3 
JULY P 4 2 , 8 7 3 4 2 , 4 7 8 4 2 , 5 9 2 | 1 5 9 . 6 6 5 8 . 2 4 6 6 . 0 1 9 0 . 0 1 6 . 8 173 .2 2 . 2 
AUG'. P 4 0 , 3 8 2 3 9 , 7 2 4 4 0 , 0 7 4 1 5 8 . 0 6 6 2 . 5 4 7 1 . 8 1 8 9 . 0 1 4 . 2 1 7 4 . 8 1.7 

WEEK ENDING: 

1 9 8 0 — AUG. 6 P 4 0 , 4 4 2 3 9 , 6 1 4 3 9 , 7 5 4 1 5 8 . 3 6 6 0 . 5 4 6 5 . 8 1 9 2 . 6 1 6 . 4 176 . 3 2 . 1 
13 P 3 9 , 4 0 0 3 9 , 0 1 0 3 9 , 3 1 1 1 5 7 . 4 6 6 1 . 0 4 6 8 . 9 1 9 0 . 6 1 4 . 9 1 7 5 . 7 1.4 
20 P 4 0 , 9 0 2 4 0 , 5 5 7 j 4 0 , 5 8 8 1 5 8 . 4 6 6 7 . 0 4 7 4 . 0 1 9 0 . 8 1 4 . 0 1 7 6 . 8 2 . 3 
27 P 4 0 , 3 8 2 3 9 , 6 8 2 4 0 , 2 9 3 1 5 7 . 2 6 6 3 . 7 4 7 5 . 1 1 8 7 . 1 1 4 . 5 1 7 2 . 7 1 .5 

SEPT. 3 P 4 1 , 0 9 9 3 9 , 7 5 1 4 0 , 6 1 0 1 5 9 . 0 6 6 7 . 0 4 7 6 . 3 189 .3 1 4 . 4 174 .9 1.4 
10 P 4 0 , 2 9 1 3 9 , 6 9 7 4 0 , 0 5 2 1 5 8 . 9 6 7 7 . 4 4 7 8 . 7 1 9 6 . 6 1 6 . 5 1 8 0 . 1 2 . 1 
17 P 4 0 , 7 1 9 3 9 , 5 0 6 4 0 , 4 1 5 1 5 8 . 8 6 7 9 . 4 4 7 8 . 8 1 9 8 . 1 1 5 . 4 1 8 2 . 6 2 . 5 
24 P I 4 1 , 6 5 2 I 4 0 , 0 2 2 I 4 1 , 5 9 8 I 1 5 9 . 0 I 6 7 2 . 4 [ 4 8 0 . 2 I 1 8 9 . 9 1 5 . 0 I 1 7 4 . 9 2 . 3 

See reverse side for explanation of footnotes. 
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Table 2 

AGGREGATE RESERVES AND MONETARY BASE 
Adjusted for changes in reserve requirements3 

Averages of daily figures  
Member bank reserves Monetary base Member bank reserves Monetary base 

Period total I non borrowed required 
Monetary base 

total I non borrowed required 
millions of dollars billions of dollars millions of dollars billions of dollars 

seasonal! f adjusted not seasonally adjusted 

1979—AUG. 3 8 , 4 1 4 3 7 , 3 2 9 3 8 , 1 9 2 1 4 5 . 9 3 8 , 0 3 7 3 6 , 9 5 1 3 7 , 8 1 5 1 4 5 . 7 

SEPT. 3 8 , 6 9 6 3 7 , 3 5 6 3 8 , 5 0 5 1 4 7 . 3 3 8 , 3 3 7 3 6 , 9 9 6 3 8 , 1 4 5 1 4 6 . 7 
OCT. 3 9 , 2 8 9 3 7 , 2 6 7 3 9 , 0 1 7 1 4 8 . 6 3 9 , 3 7 6 3 7 , 3 5 4 3 9 , 1 0 4 1 4 8 . 4 
NOV. 3 9 , 4 3 9 3 7 , 5 3 4 3 9 , 1 9 5 1 4 9 . 2 3 9 , 3 8 8 3 7 , 4 8 3 3 9 , 1 4 4 1 4 9 . 9 
DEC. 4 0 , 0 4 7 3 8 , 5 7 5 3 9 , 6 0 6 1 5 0 . 2 4 0 , 4 9 0 3 9 , 0 1 7 4 0 , 0 4 8 1 5 2 . 8 

1 9 8 0 — J A N . 4 0 , 0 1 5 3 8 , 7 7 4 3 9 , 7 6 4 1 5 1 . 3 4 1 , 7 1 5 4 0 , 4 7 4 4 1 , 4 6 4 1 5 2 . 5 

FEB. 3 9 , 9 5 6 3 8 , 3 0 1 3 9 , 7 4 5 1 5 2 . 2 3 9 , 7 6 1 3 8 , 1 0 6 3 9 , 5 5 0 1 5 0 . 5 
MAE. 4 0 , 0 8 4 3 7 , 2 6 0 3 9 , 8 8 0 1 5 3 . 1 3 9 , 5 0 0 3 6 , 6 7 7 3 9 , 2 9 6 1 5 1 . 3 
APR. 4 0 , 1 3 2 3 7 , 6 7 6 3 9 , 9 2 7 1 5 3 . 2 4 0 , 1 5 5 3 7 , 7 0 0 3 9 , 9 5 1 1 5 2 . 8 
NAT 4 0 , 1 2 8 3 9 , 1 1 0 3 9 , 9 3 8 1 5 4 . 2 3 9 , 6 6 7 3 8 , 6 4 9 3 9 , 4 7 8 1 5 3 . 5 
JUNE T 4 0 , 1 0 1 3 9 , 7 2 1 3 9 , 8 7 8 1 5 5 . 1 3 9 , 6 1 8 3 9 , 2 3 9 3 9 , 3 9 5 1 5 4 . 7 
J U L ! P 4 0 , 1 9 1 3 9 , 7 9 7 3 9 , 9 1 0 1 5 6 . 2 4 0 , 2 8 1 3 9 , 8 8 6 4 0 , 0 0 0 1 5 7 . 0 
AUG. P 4 0 , 7 3 0 4 0 , 0 7 1 4 0 , 4 2 2 1 5 8 . 1 4 0 , 3 5 4 3 9 , 6 9 6 4 0 , 0 4 6 1 5 8 . 0 

SEEK ENDING: 

4 0 , 7 0 1 3 9 , 8 7 3 4 0 , 0 1 3 1 5 7 . 8 4 0 , 4 1 6 3 9 , 5 8 8 3 9 , 7 2 8 1980—AUG. 6 P 4 0 , 7 0 1 3 9 , 8 7 3 4 0 , 0 1 3 1 5 7 . 8 4 0 , 4 1 6 3 9 , 5 8 8 3 9 , 7 2 8 1 5 8 . 2 
13 P 3 9 , 8 7 8 3 9 , 4 8 8 3 5 , 7 8 9 1 5 6 . 9 3 9 , 3 7 3 3 8 , 9 8 3 3 9 , 2 8 4 1 5 7 . 4 
20 P 4 1 , 0 4 5 4 0 , 7 0 0 4 0 , 7 3 1 1 5 8 . 2 4 0 , 8 7 4 4 0 , 5 2 9 4 0 , 5 6 0 1 5 8 . 4 
27 P 4 0 , 8 5 2 4 0 , 1 5 2 4 0 , 7 6 3 15825 4 0 , 3 5 5 3 9 , 6 5 5 4 0 , 2 6 6 1 5 7 . 2 

SEPT. 3 P 4 1 , 4 9 6 4 0 , 1 4 8 4 1 , 0 0 7 159 .4 4 1 , 0 6 7 3 9 , 7 1 9 4 0 , 5 7 8 1 5 9 . 0 
10 P 4 1 , 1 0 5 4 0 , 5 1 1 4 0 , 8 6 6 1 5 8 . 6 4 0 , 2 6 0 3 9 , 6 6 6 4 0 , 0 2 1 1 5 8 . 8 
17 P 4 1 , 3 2 4 4 0 , 1 1 1 4 1 , 0 2 0 1 5 9 . 3 4 0 , 6 8 9 3 9 , 4 7 6 4 0 , 3 8 5 1 5 8 . 7 
24 P 4 1 , 7 7 4 4 0 , 1 4 4 4 1 , 7 2 0 1 5 9 . 9 4 1 , 6 2 5 3 9 , 9 9 5 4 1 , 5 7 1 1 5 8 . 9 

P - PRELIMINARY 
1/ MEMBER BANK RESERVES SERIES REFLECT ACTUAL RESERVE REQUIREMENT PERCENTAGES HITH NO ADJUSTMENT TO ELIMINATE 

THE EFFECT OF CHANGES IN REGULATIONS D AND M. EFFECTIVE OCTOBER 11, 1979, AN 8 PERCENTAGE POINT HAHGIIAL 
RESERVE REQUIRHENT WAS IMPOSED ON "MANAGED LIABILITIES". ON OCTOBER 25, 1979, RESERVES OF EDGE ACT CORPORA­
TIONS HERE INCLUDED IN MEMBER BANK RESERVES. THIS ACTION RAISED REQUIRED RESERVES $318 MILLION. EFFECTIVE 
MARCH 12, 1980, THE 8 PERCENTAGE POINT MARGINAL RESERVE REQUIREMENT HAS RAISED TO 10 PERCENTAGE POINTS. 
IN ADDITION THE BASE UPON HHICH THE MARGINAL RESERVE REQUIREMENT IS CALCULATED HAS REDUCED. THIS ACTION 
INCREASED REQUIRED RESERVES ABOUT $1,693 MILLION IN THE HEEK ENDING APRIL 2, 1980. EFFECTIVE MAY 29, 1980, 
THE MARGINAL RESERVE REQUIREMENT HAS REDUCED FROM 10 TO 5 PERCENTAGE POINTS AND THE EASE UPON HHICH THE 
MARGINAL RESERVE REQUIREMENT IS CALCULATED HAS RAISED. THIS ACTION REDUCED REQUIRED RESERVES ABOUT $980 
BILIICN IN THE HEEK ENDING JUNE 18, 1980. EFFECTIVE JULY 24, 1980 THE 5 PERCENT MARGINAL RESERVE REQUIREMENT 
ON MANAGED LIABILITIES AND THE 2 PERCENT SUPPLEMENTARY RESERVE REQUIREMENT AGAINST LARGE TIME DEPOSITS 
HERE REMOVED. THESE ACTIONS REDUCED REQUIRED RESERVES ABOUT $3.2 BILLION. 

2/ INCLUDES TOTAL RESERVES (MEMBER BANK RESERVE BALANCES IN THE CURRENT HEEK PLUS VAULT CASH HELD THO HEEKS 
EARLIER); CURRENCY OUTSIDE THE U.S. TREASURY, FEDERAL RESERVE BANKS AND THE VAULTS OE COMMERCIAL BANKS; 
AND VAULT CASH OF NCNMEMBER BANKS. 

3/ RESERVE AGGREGATES SERIES HAVE BEEN ADJUSTED TO REMOVE DISCONTINUITIES ASSOCIATED HITH MARGINAL RESERVE 
REQUIREMENTS, THE INCLUSIONS OF EDGE ACT CORPORATION RESERVES, AND OTHER CHANGES IN REGULATIONS D, K, AND M. 
HISTORICAL DATA AND A DESCRIPTION OF THE ADJUSTMENT PROCEDURE ARE AVAILABLE FROM THE BANKING SECTION, 
DIVISION OF RESEARCH AND STATISTICS, BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM, HASHINGTON, D.C. 20551 
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