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Aggregate Reserves and Member Bank Dei>0£its 
Averages of Daily Figures '""+ 

Seasonally Adjusted 
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For Immecllele Releeee 

FEB. 13 , 1980 

REVISED SERIES* 

MEMBER BANK RESERVES ±1 
Monetary 

Basely 

DEPOSITS SUBJECT TO RESERVE REQUIREMENTS 

Period 
Total Non-

borrowed 
Required 

Monetary 
Basely Total Time and 

Savings 

Private Demand Deposits 
U.S. Govt. 
Demand 

Total Non-
borrowed 

Required 

Monetary 
Basely Total Time and 

Savings Total Net Other 

U.S. Govt. 
Demand 

interbank 
Millions of dollars 

)mmmm—mmmmmmmmmmmmmmmmm* ^ M ^ M M M M H M a B M M ^mmmm—mmmmmmmm—mmmam 

Billions of dollars 
1 9 7 8 — D E C . 4 1 , 2 3 2 4 0 , 3 6 3 4 0 , 9 9 9 1 4 2 . 2 6 1 6 . 1 4 2 8 . 8 1 8 5 . 1 1 2 . 2 1 7 2 . 9 2 . 2 

1 9 7 9 — J A N . 4 1 , 3 8 4 4 0 , 3 8 2 4 1 , 1 7 0 1 4 3 . 2 6 1 9 . 0 4 3 1 . 2 1 8 5 . 8 1 2 . 2 1 7 3 . 6 2 . 0 
FEB. 4 0 , 8 7 7 3 9 , 9 0 4 4 0 , 6 6 8 1 4 3 . 4 6 1 7 . 5 4 3 2 . 9 1 8 2 . 7 1 0 . 1 1 7 2 . 6 1 . 9 
MAR. 4 0 , 7 7 2 3 9 , 7 8 1 4 0 , 6 1 3 1 4 4 . 0 6 1 5 . 4 4 3 2 . 3 1 8 1 . 2 1 1 . 4 1 6 9 . 8 1 . 8 
APR. 4 0 , 7 0 8 3 9 , 7 9 0 4 0 , 5 3 1 1 4 4 . 6 6 1 8 . 8 4 3 1 . 9 1 8 5 . 0 1 1 . 9 1 7 3 . 2 1 . 9 
MAY 4 0 , 6 6 6 3 8 , 9 0 1 4 0 , 5 2 5 1 4 5 . 1 6 1 6 . 0 4 2 9 . 8 1 8 4 . 2 1 1 . 7 1 7 2 . 5 1 . 9 
JUNE 4 0 , 5 8 8 3 9 , 1 7 0 4 0 , 3 6 7 1 4 6 . 0 6 1 4 . 7 4 2 7 . 6 1 8 5 . 0 1 1 . 2 1 7 3 . 7 2 . 1 
JULY 4 0 , 8 6 3 3 9 , 6 9 2 4 0 , 6 5 2 i 1 4 7 . 2 6 1 9 . 4 4 3 0 . 6 1 8 6 . 9 1 2 . 4 1 7 4 . 5 1 . 8 
AUG. 4 1 , 0 9 4 4 0 , 0 0 9 4 0 , 8 7 3 J 148.6 6 2 5 . 4 4 3 6 . 3 1 8 7 . 0 1 2 . 2 1 7 4 . 8 2 . 1 
SEPT. 4 1 , 4 6 9 4 0 , 1 2 9 4 1 , 2 7 8 1 5 0 . 1 6 3 1 . 5 4 4 1 . 7 1 8 8 . 1 1 3 . 3 1 7 4 . 7 1 . 7 
OCT. 4 2 , 2 0 4 4 0 , 1 8 1 4 1 , 9 4 0 1 5 1 . 5 6 3 8 . 2 4 4 6 . 7 1 8 9 . 8 1 5 . 1 1 7 4 . 7 1 . 7 
NOV.P 4 3 , 0 7 5 4 1 , 1 6 4 4 2 , 8 3 1 1 5 2 . 8 6 4 2 . 0 4 5 0 . 0 1 9 0 . 0 1 4 . 7 1 7 5 . 3 1 . 9 
OEC.P 4 3 , 5 2 7 4 2 , 0 5 5 4 3 , 1 2 9 1 5 3 . 6 ! 6 4 4 . 7 4 5 1 . 0 1 9 1 . 9 1 5 . 6 1 7 6 . 3 1 . 8 

WEEK ENDING: 

» 4 3 , 3 0 5 4 1 , 4 8 6 4 3 , 0 7 0 1 1 5 3 . 0 6 4 4 . 1 4 5 1 . 6 1 9 0 . 8 1 5 . 1 1 7 5 . 7 1 . 7 1 9 7 9 - D E C . 5P » 4 3 , 3 0 5 4 1 , 4 8 6 4 3 , 0 7 0 1 1 5 3 . 0 6 4 4 . 1 4 5 1 . 6 1 9 0 . 8 1 5 . 1 1 7 5 . 7 1 . 7 
12P ' 4 3 , 7 1 1 4 2 , 4 2 0 4 3 , 1 2 5 1 1 5 3 . 6 6 4 5 . 5 4 5 1 . 5 1 9 1 . 8 1 5 . 9 1 7 5 . 9 ! 2 . 2 
19P » 4 3 , 2 4 6 4 1 , 5 6 2 4 3 , 1 2 7 1 5 3 . 4 6 4 5 . 4 4 5 1 . 3 1 9 0 . 9 1 4 . 8 1 7 6 . 2 3 . 1 
26P 4 3 , 6 1 7 4 2 , 3 9 3 4 3 , 1 2 1 1 5 4 . 0 6 4 6 . 6 4 5 1 . 3 1 9 3 . 1 1 6 . 7 1 7 6 . 5 2 . 1 

1 9 8 0 - J A N . 2P 4 3 , 7 5 9 4 2 , 3 2 8 4 3 , 2 0 9 1 5 4 . 5 6 4 2 . 6 4 4 8 . 8 1 9 2 . 8 1 5 . 1 1 7 7 . 7 1 . 0 
9? 4 3 , 6 7 3 4 2 , 9 4 1 4 3 , 4 3 4 1 5 5 . 0 6 4 3 . 9 4 5 0 . 6 1 9 0 . 7 1 3 . 3 1 7 7 . 5 2 . 7 

16P 4 3 , 6 0 8 4 2 , 3 8 2 4 3 , 0 5 7 1 5 4 . 8 6 4 4 . 4 4 5 1 . 6 1 9 1 . 1 1 4 . 6 1 7 6 . 6 1 . 7 
23P 4 3 , 2 7 2 4 2 , 0 7 5 4 3 , 0 2 9 1 5 4 . 6 6 4 2 . 9 4 5 3 . 4 1 8 6 . 8 1 4 . 3 1 7 2 . 5 2 . 6 
30P 4 3 , 4 3 4 4 1 , 6 1 3 4 3 , 1 5 5 1 5 5 . 0 6 4 3 . 7 4 5 2 . 8 1 8 8 . 5 1 4 . 1 1 7 4 . 4 2 . 4 

SEE REVERSE SIDE FOR EXPLANATION OF FOOTNOTES. 

*N0TE: REFLECTS REVISED SEASONAL FACTORS BASED ON AN ADDITIONAL YEAR OF DATA. 
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Aggregate Reserves and Member Bank Deposits 
AVERAGES OF DAILY FIGURES 

NOT SEASONALLY ADJUSTED 

[ MEMBER BANK RESERVES j V 

Monetary 
Base l / 

DEPOSITS SUBJECT TO RESERVE REQUIREMENTS 

Period 
Totri Non-

borrowed 
Required 

Monetary 
Base l / i Total Time and 

Savings 

Private Demand Deposits 
U.S. Govt. Totri Non-

borrowed 
Required 

Monetary 
Base l / i Total Time and 

Savings Total 
Net 

Other Demand 
Interbank 

Millions of dollars Billions of dollars 
1 9 7 8 — D E C . 4 1 , 6 7 8 4 0 , 8 1 0 4 1 , 4 4 6 1 4 4 . 6 6 2 4 . 0 4 2 9 . 6 1 9 1 . 9 1 2 . 6 1 7 9 . 3 2 . 5 

1 9 7 9 — JAN. 4 3 , 0 7 9 4 2 , 0 7 7 4 2 , 8 6 5 1 4 4 . 4 6 2 7 . 1 4 3 3 . 8 1 9 1 . 5 1 3 . 1 1 7 8 . 4 1 .9 
FEB. 4 0 , 7 0 3 3 9 , 7 3 0 4 0 , 4 9 4 1 4 1 . 9 6 1 4 . 3 4 3 4 . 2 1 7 8 . 2 9 . 9 1 6 8 . 3 1 .8 
MAR. 4 0 , 2 1 7 3 9 , 2 2 6 4 0 , 0 5 9 1 4 2 . 3 6 1 4 . 3 4 3 4 . 9 1 7 7 . 5 1 1 . 1 1 6 6 . 4 1 . 9 
APR. 4 0 , 7 2 4 3 9 , 8 0 7 1 4 4 . 2 6 2 1 . 1 4 3 2 . 3 1 86 . 8 1 1 . 6 1 7 5 . 2 2 . 0 
MAY 4 0 , 2 3 7 3 8 , 4 7 2 4 0 , 0 9 6 1 4 4 . 4 6 1 0 . 9 4 2 9 . 8 1 7 9 . 2 1 1 . 0 1 6 8 . 2 1 .8 
JUNE 1 4 0 , 1 0 4 3 8 , 6 8 6 3 9 , 8 8 3 1 4 5 . 6 6 1 3 . 9 4 2 7 . 2 1 8 3 . 9 1 1 . 0 1 7 2 . 9 2 . 8 
JULY 4 0 , 9 1 6 3 9 , 7 4 6 4 0 , 7 0 5 1 4 7 . 9 6 1 9 . 2 4 2 9 . 8 1 8 7 . 8 1 2 . 6 1 7 5 . 2 1 . 6 
AUG. 4 0 , 7 1 5 3 9 , 6 3 0 4 0 , 4 9 4 1 4 8 . 4 6 2 0 . 4 4 3 4 . 1 ! 1 8 4 . 5 1 2 . 0 1 7 2 . 6 1 .7 
SEPT. 4 1 , 0 5 3 3 9 , 7 1 3 4 0 , 8 6 2 j 1 4 9 . 4 6 2 9 . 0 4 3 9 . 4 1 1 8 7 . 5 1 3 . 3 1 7 4 . 2 2 . 1 
OCT. 4 2 , 2 6 9 4 0 , 2 4 6 4 2 , 0 0 5 1 5 1 . 3 6 3 7 . 8 4 4 5 . 8 1 9 0 . 5 1 5 . 1 1 7 5 . 4 1 . 6 
NOV.P 4 3 , 0 1 5 4 1 , 1 0 3 4 2 , 7 7 1 1 5 3 . 5 6 4 2 . 2 4 4 9 . 1 1 9 1 . 4 1 5 . 3 1 7 6 . 2 1 . 7 
DEC.P 4 3 , 9 5 8 4 2 , 4 8 5 4 3 , 5 6 0 1 5 6 . 2 6 5 2 . 9 4 5 2 . 0 1 9 9 . 0 1 6 . 2 1 8 2 . 8 1 . 9 

WEEK ENDING: 

4 3 , 6 1 4 4 1 , 7 9 5 4 3 , 3 7 9 1 5 4 . 5 6 4 7 . 4 4 5 1 . 6 1 9 4 . 1 1 5 . 5 1 7 8 . 5 1 9 7 9 - D E C . 5? 4 3 , 6 1 4 4 1 , 7 9 5 4 3 , 3 7 9 1 5 4 . 5 6 4 7 . 4 4 5 1 . 6 1 9 4 . 1 1 5 . 5 1 7 8 . 5 1 .7 
12P 4 3 , 6 6 8 4 2 , 3 7 7 4 3 , 0 8 2 1 5 5 . 7 6 4 8 . 7 4 5 2 . 2 1 9 4 . 8 1 4 . 7 1 8 0 . 1 1 . 7 
19P 4 3 , 8 1 6 4 2 , 1 3 2 4 3 , 6 9 7 1 5 6 . 1 6 5 1 . 6 4 5 1 . 9 1 9 7 . 0 1 5 . 2 1 8 1 . 8 2 . 7 
26P 4 4 , 0 5 6 4 2 , 8 3 2 4 3 , 5 6 0 1 5 7 . 4 6 5 4 . 4 4 5 2 . 2 2 0 0 . 7 1 6 . 8 1 8 3 . 9 1 . 5 

1 9 8 0 - J A N . 2P 4 4 , 7 6 7 4 3 , 3 3 6 4 4 , 2 1 7 1 5 6 . 7 6 6 3 . 6 4 5 1 . 6 2 1 0 . 1 1 9 . 3 1 9 0 . 8 1 . 9 
9P 4 4 , 8 0 7 4 4 , 0 7 5 4 4 , 5 6 8 1 5 7 . 2 6 6 0 . 0 4 5 3 . 8 2 0 3 . 7 1 5 . 8 1 8 7 . 9 2 . 5 

16P 4 6 , 5 3 9 4 5 , 3 1 3 4 5 , 9 8 8 1 5 7 . 7 6 5 4 . 9 4 5 4 . 3 1 9 8 . 7 1 5 . 3 1 8 3 . 4 1 .8 
23P i 4 5 , 3 2 5 4 4 , 1 2 8 4 5 , 0 8 2 1 5 5 . 6 6 4 9 . 4 4 5 6 . 1 1 9 0 . 8 1 4 . 5 1 7 6 . 3 2 . 5 
30P 4 4 , 6 6 5 4 2 , 8 4 4 4 4 , 3 8 6 1 5 3 . 9 

1 1 

6 4 2 . 3 4 5 5 . 1 1 8 5 . 3 1 3 . 5 1 7 1 . 8 1 .9 

P - PRELIMINARY 
1 / MEMBER BANK RESERVES SERIES REFLECTS ACTUAL RESERVES REQUIREMENT PERCENTAGES WITH NO ADJUSTMENT TO ELIMINATE THE EFFECT OF 

CHANGES IN REGULATION 0 AND M. EFFECTIVE NOVEMBER 2 , 1978, A SUPPLEMENTARY RESERVE REQUIREMENT OF 2 PERCENTAGE POINTS WAS 
IMPOSEO ON TIME DEPOSITS OF $100,000 OR MORE. THIS ACTION INCREASED REQUIRED RESERVES APPROXIMATELY $3.0 BILLION IN THE WEEK 
BEGINNING NOVEMBER 16, 1978. EFFECTIVE OCTOBER 1 1 , 1979, AN 8 PERCENTAGE POINT MARGINAL RESERVE REQUIREMENT WAS IMPOSED ON 
••MANAGED L IABIL IT IES" . ON OCTOBER 25, 1979, RESERVES OF EDGE ACT CORPORATIONS WERE INCLUDED IN MEMBEk BANK RESERVES. IN THE 
WEEK BEGINNING OCTOBER 25, 1979, THESE ACTIONS RAISED REQUIRED RESERVES $320 AND $318 MILLION, RESPECTIVELY. 

2 / INCLUDES TOTAL RESERVES (MEMBER BANK RESERVE BALANCES IN THE CURRENT WEEK PLUS VAULT CASH HELD TWO WEEKS EARLIER); CURRENCY 
OUTSIDE THE U.S. TREASURY, FEDERAL RESERVE BANKS AND THE VAULTS OF COMMERCIAL BANKS; AND VAULT CASH OF NONMEMBER BANKS. 

NOTE: BACK DATA ARE AVAILABLE FROM THE BANKING SECTION, DIVISION OF RESEARCH AND STATISTICS, BOARD OF GOVERNORS OF THE FEDERAL 
RESERVE SYSTEM, WASHINGTON, D.C. 20551. 
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Aggregate Reserves and Monetary Base 
Adjusted for Changs* In Rtssrvs Raquiramantsi/ 
Avsragss of Dally Figurat, In Millions of Dollars' 

Page 3 

v 

1 SEASONALLY ADJUSTED """^ NOT SEASONALLY ADJUSTED 

Period MEMBER SANK RESERVES "| 
Monetary Base 

MEMSER BANK RESERVES 1 
Monetary Base Monetary Base 

Total Non borrowed Required Total Nonborrowed Required 

Billions of dollars Billions of dollars 

1978—OEC. 41 ,495 40 ,627 41 ,262 142.5 4 1 , 9 4 1 41 ,073 41 ,709 144 .8 

1979—JAN. 4 1 , 6 2 6 40 ,623 4 1 , 4 1 1 143 .4 4 3 , 3 2 1 4 2 , 3 1 8 4 3 , 1 0 6 144.7 
143 .6 40 ,936 39 ,963 4 0 , 7 2 7 142 .1 

MAR. 4 1 , 0 1 6 40 ,025 40 ,857 144.2 4 0 , 4 6 1 39 ,470 4 0 , 3 0 3 142 .6 
APR. 4 0 , 9 2 1 | 40 ,003 40 ,744 144 .8 i 40 ,937 4 0 , 0 2 0 4 0 , 7 6 1 144.4 
NAY 4 0 , 8 8 9 39 ,124 40 ,748 145 .4 ! 40 ,459 38 ,695 4 0 , 3 1 8 144.7 
JUNE 4 0 , 8 2 5 39 ,407 40 ,604 146 .2 ! 4 0 , 3 4 1 38 ,923 40 ,120 j 145 .9 
JULY 4 1 , 1 1 9 39 ,949 40 ,909 I 147 .4 i 4 1 , 1 7 3 40 ,002 40 ,962 148.2 
AUG. 4 1 , 3 4 9 40 ,264 41 ,128 ! 148 .8 4 0 , 9 7 0 39 ,885 4 0 , 7 4 9 148.6 
SEPT. 4 1 , 7 3 1 40 ,391 41 ,540 1 ! 150 .3 1 41 ,315 39 ,975 4 1 , 1 2 4 149.7 
OCT. 4 2 , 3 3 6 40 ,313 42 ,072 I 151 .6 42 ,400 40 ,378 i 4 2 , 1 3 6 151 .4 
NOV.P 4 2 , 5 5 8 40 ,647 42 ,314 152 .3 4 2 , 4 9 8 4 0 , 5 8 7 42 ,254 153 .0 
OEC.P 4 3 , 1 5 7 41 ,685 42 ,759 153 .3 4 3 , 5 8 8 4 2 , 1 1 5 4 3 , 1 9 0 155.8 

WEEK ENDING J 

1979-DEC. 5P 4 2 , 8 6 1 41 ,042 42 ,626 152 .5 4 3 , 1 7 0 4 1 , 3 5 1 4 2 , 9 3 5 154 .1 
12P 4 3 , 2 5 3 41 ,962 42 ,667 1 5 3 . 1 4 3 , 2 1 0 4 1 , 9 1 9 4 2 , 6 2 4 155.3 
19P 4 2 , 8 7 3 41 ,189 42 ,754 1 1 5 3 . 1 43 ,443 4 1 , 7 5 9 4 3 , 3 2 4 155 .7 

w 4 3 t 3 4 7 42 ,123 4 2 , 8 5 1 153 .8 43 ,786 42 ,562 4 3 , 2 9 0 157.2 

1980-JAN. Z9 4 3 , 4 5 1 42 ,020 4 2 , 9 0 1 154 .2 4 4 , 4 5 9 4 3 , 0 2 8 4 3 , 9 0 9 156.4 
9P 4 3 , 4 1 1 42 ,679 43 ,172 154 .7 44 ,545 4 3 , 8 1 3 4 4 , 3 0 6 156 .9 

16P 4 3 . 3 8 0 42 ,154 42 ,829 154 .6 4 6 , 3 1 1 4 5 , 0 8 5 4 5 , 7 6 0 157 .4 
23P 4 2 . 9 9 1 41 ,794 42 ,748 154 .3 45 ,045 4 3 , 8 4 8 4 4 , 8 0 2 155 .3 
SOP 4 3 . 1 1 6 41 ,295 42 ,837 154 .7 4 4 , 3 4 7 42 ,526 4 4 , 0 6 $ 153.6 

1/ RESERVE AGGREGATES SERIES HAVE BEEN AOJUSTEO TO REMOVE DISCONTINUITIES ASSOCIATED WITH MARGINAL RESERVE REQUIREMENTS, THE 
INCLUSIONS OF EDGE ACT CORPORATION RESERVES, AND OTHER CHANGES IN REGULATIONS D, K AND M. HISTORICAL OATA AND A DESCRIPTION OP 
THE ADJUSTMENT PROCEDURE ARE AVAILABLE FROM THE BANKING SECTION, DIVISION OF RESEARCH AND STATISTICS, BOARD OF GOVERNORS OF THE 
FEDERAL RESERVE SYSTEM, WASHINGTON, D.C. 20551. 
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