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H.3(502) 

F E D E R A L R E S E R V E statistical release 

Aggregate Reserves and Member Bank Deposits 
AVERAGES OF DAILY FIGURES, IN BILLIONS OF DOLLARS * / 

< fo» 
'''/ 

v r F ( * Immediate tototM 

SEASONALLY ADJUSTED 

MEMBER BANK RESERVES j / j 
Monetary 

BaseiV 

DEPOSITS SUBJECT TO RESERVE R€QUiF\g|iENTS 

Period 
Monetary 

BaseiV 
Private Demand Deposits Period 

Total Non-
borrowed 

Required 

Monetary 
BaseiV Total Time and 

Savings 
U.S. Govt. 
Demand 

Total Non-
borrowed 

Required 

Monetary 
BaseiV Total Time and 

Savings Total Net Other 
U.S. Govt. 
Demand 

interbank 

1 9 7 8 — M A Y 3 7 . 71 3 6 . 0 6 3 7 . 0 * 1 1 3 2 . 6 5 9 1 . * 4 0 5 . 1 1 8 3 . 6 1 1 . 5 1 7 2 . 1 2 . 7 
J'JNP 3 7 . 6 3 3 6 . 5 3 3 7 . 4 5 1 3 3 . 5 5 9 5 . 8 4 0 7 . 4 1 8 4 . 6 1 1 . 2 1 7 3 . 4 3 . 8 
J U L Y 3 8 . 1 1 3 6 . 8 0 3 7 . 9 2 1 3 4 . 7 6 0 0 . 5 4 1 0 . 8 1 8 6 . 1 1 1 . 4 1 7 4 . 7 3 . 6 
Aun. 3 7 . 03 3 6 . 7 9 3 7 . 7 7 1 3 5 . 3 6 0 2 . 7 4 1 3 . 0 1 8 6 . 5 1 1 . 2 1 7 5 . 2 3 . 3 
SEP"*-. 3 9 . 2 1 3 7 . 1 5 3 8 . 0 2 1 3 6 . 8 6 0 7 . 0 4 1 6 . 8 186 .2 9 . 3 1 7 6 . 9 4 . 0 
O C T . 3 8 . 3 9 3 7 . 1 0 3 9 . 2 2 1 3 7 . 8 6 0 8 . 9 4 1 8 . 3 187 .2 1 0 . 2 1 7 7 . 0 3 . 5 
N O V . 3 o . 7 5 3 9 . 0 5 3 9 . 5 3 1 3 9 . 9 61 .6 .9 4 2 7 . 5 1 8 7 . 0 1 1 . 1 1 7 5 . 9 2 . 3 
O E C . 4 1 . 71 4 0 . 4 D 4 1 . 0 4 1 4 2 . 4 6 1 6 . 7 4 2 9 . 4 1 8 * . 1 9 . 8 1 7 5 . 2 2 . 3 

1 9 7 9 — J A N . 4 1 . 4 9 4").48 4 1 . 2 6 1 4 3 . 4 6 2 1 . 1 4 3 3 . 5 1 8 5 . 6 1 0 . 0 1 7 5 . 6 1 .9 
F F R . 4 0 . 7 9 3 9 . 7 8 4 0 . 5 4 1 4 3 . 3 6 1 9 . 7 4 3 6 . 1 1 8 1 . 9 8 . 1 1 7 3 . 8 1.8 
M A P . 4 0 . 9 1 3 0 . 8 2 4 0 . 6 6 1 4 3 . 9 6 1 6 . 4 4 3 4 . 1 1 8 0 . 5 °.4 1 7 1 . 1 1.8 
A * R . 4 0 . 6 5 3 9 . 7 3 4 0 . 4 7 1 4 4 . 5 6 1 8 . 6 4 3 2 . 0 184.-r 9 . o 1 7 4 . 8 1.8 
MAY t > 4 0 . 5 0 ^ 8 . 7 4 4 0 . 3 6 1 4 5 . 0 6 1 4 . 0 4 2 8 . 7 1 8 3 . 5 9 . 8 1 7 3 . 7 1.7 

W F F * ENOTNC 

11 4 0 . 1 2 3 9 . 4 o 3 9 . 9 6 1 4 3 . 5 6 1 7 . 1 4 3 2 . 9 1 8 2 . 0 9 . 5 1 7 2 . 6 1 9 7 9 — A D R . 11 4 0 . 1 2 3 9 . 4 o 3 9 . 9 6 1 4 3 . 5 6 1 7 . 1 4 3 2 . 9 1 8 2 . 0 9 . 5 1 7 2 . 6 2 . 2 
19 4 0 . ^ 2 3 9 . 9 7 4 0 . 7 6 1 4 4 . 7 6 2 1 . 2 4 3 1 . 8 1 8 7 . 3 1 0 . 4 1 7 6 . 9 2 . 2 
?S 4 0 . 4 6 3 9 . 4 7 4 0 . 3 5 1 4 4 . 3 6 1 8 . 0 4 3 1 . 6 1 8 5 . 1 9 . 3 1 7 5 . 8 1 .3 

MAY 2 4 1 . 1 7 3 9 . 9 6 41 . 0 2 1 4 5 . 3 6 1 7 . 1 4 3 1 . 2 1 8 4 . 4 9 . 8 1 7 4 . 7 1.4 
q 4 0 . 5 6 3 9 . 0 7 4 0 . 4 ° 1 4 4 . 6 6 1 5 . 2 4 3 0 . 3 1 8 3 . 4 9 , 0 1 7 4 . 4 1 .5 

16 4 0 . 6 4 3 9 . 8 8 4 0 . ^ 8 ; 1 4 4 . 9 6 1 3 . 4 4 2 9 . 2 1 8 2 . 7 9 . 5 1 7 3 . 1 1.5 
23 4 0 . 2 9 3 8 . 5 9 4 0 . 2 8 1 4 4 . 8 6 1 2 . 6 4 2 8 . 3 1 9 2 . 3 8 . 9 1 7 3 . 4 2 . 0 
30 4 0 . 3 2 3 8 . 0 0 4 0 . 1 4 1 4 5 . 3 6 1 1 . 1 4 2 7 . 3 1 8 1 . 9 0 . 3 1 7 2 . 6 1 .9 

JUN? 6 P 4 0 . ^ 3 3 9 . 1 9 4 0 . 1 2 1 4 5 . 6 6 1 4 . 7 4 2 5 . 1 , 1 8 7 * 4 9 . 4 1 7 8 . 0 2 . 3 
13 P 4 0 . n * 3 8 . 7 4 3 9 . 9 7 1 4 4 . 9 6 1 1 . 3 

1 

4 2 4 . 9 1B4 .8 8 . 7 ! 1 7 6 . 1 1 . 6 

SFF R E V F R S F STDF F^R E X P L A N A T I O N 0*= F O G T N O T F ^ . 
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MEMBER BANK RESERVES jJ 

Monetary 

Base 1 / 

DEPOSITS SUBJECT TO RESERVE REQUIREMENTS 

Period 
Total Non-

borrowed 
Required 

Monetary 

Base 1 / 
Total 

Time and 
Savings 

Private Demand Deposits 
U.S. Govt. Total Non-

borrowed 
Required 

Monetary 

Base 1 / 
Total 

Time and 
Savings Total 

Net 
Other Demand 

interbank | 

1 9 7 A - - ^ A Y J 3 7 . 0 8 M . f l - ' 3 6 . 8 6 1 3 2 . 7 5 8 8 . 3 4 0 6 . 1 179 .3 1 0 . 8 1 6 8 . 5 2 . 9 
JUNE ! 3 7 . ^ 0 3 6 . 2 1 3 7 . 1 3 1 3 3 . 5 5 9 6 . 8 40B . 6 183.7 1 1 . 1 1 7 2 . 6 4 . 5 

JULY | 3 R . 2 5 3 6 . 9 3 3 8 . 0 5 1 3 5 . 7 6 0 0 . 6 4 1 1 . 1 186.4 1 1 . 5 1 7 4 . 9 3 . 2 
AUG. ^ 7 . 5 7 3 6 . 4 3 3 7 . 4 0 1 3 5 . 2 5 9 0 . 2 4 1 2 . 8 183.9 1 1 . 1 1 7 2 . 8 2 . 5 

S^PT. j . 3 7 . 8 1 3 6 . 7 * 3 7 . 6 1 1 3 6 . 2 6 0 5 . 0 4 1 6 . 6 1^4.7 9 . 3 1 7 5 . 4 4 . 6 

n r T . 1 3 8 . 3 8 ^ 7 . 1 0 3 P . 2 2 1 3 7 . 5 6 0 8 . 4 41 fl.5 186 .9 1 0 . 1 1 7 6 . 8 3 . 0 
NOV. "»Q.65 3 8 .94 3 9 . 4 2 1 4 0 . 5 6 1 5 . 1 4 2 5 . 2 188.0 1 1 . 4 1 7 6 . 6 2 . 0 

TEC. 4 1 . 68 4 0 . p i 4 1 . 4 5 1 4 4 . 6 6 2 4 . 0 4?9 . 6 191.9 1 0 . 4 1 8 1 . 5 2 . 5 

19^9 — J A N . 43.OR 4?.OR 4 2 . 8 7 1 * 4 . 4 6 2 7 . 1 4 3 3 . 8 1 9 1 . * 1 0 . 6 1 8 0 . 9 1.° 
C F ° . 4 0 . 7 0 3 9 . 7 3 4 0 . 4 9 1 4 1 . 9 6 1 4 . 3 4 3 4 . 2 178.2 7 . o 1 7 0 . 3 1 . 8 

M A P . : 4 0 . 72 3 9 . 2 ? 4 0 . 0 6 1 4 2 . 3 6 1 4 . 3 4 3 4 . 9 177.5 9 . 1 1 6 8 . 4 1 . 9 

A P R . 4 0 . 7 2 39 .R1 4 0 . 5 S 1 4 4 . 2 6 2 1 . 1 4 3 2 . 3 186.8 9 . 7 1 7 7 . 1 2 . 0 
M<VY P 4 ^ . 2 6 33 .4C 4 0 . 1 2 1 4 4 . 6 6 1 0 . 9 4 2 9 . 8 17Q.? 9 . 2 1 7 0 . 1 l . P 

WEEK ENDING: 

3 0 . 4 5 3 8 . R*> 3 o . 29 1 4 3 . 5 6 2 1 . 5 4 3 4 . 6 185 .4 9 . 4 1 7 6 . 0 1970 — <ypp. u | 3 0 . 4 5 3 8 . R*> 3 o . 29 1 4 3 . 5 6 2 1 . 5 4 3 4 . 6 185 .4 9 . 4 1 7 6 . 0 1 . 4 

18 i 4 1 . 2 9 4 0 . 3 4 4 1 . 1 3 1 4 5 . 3 6 2 6 . 3 4 3 1 . 6 191.7 1 0 . 1 1 8 1 . 7 2 . o 
2 5 4 0 . P 3 39 .R4 4 0 . 7 2 1 4 3 . 8 6 1 7 . 9 4 3 0 . 4 1*5 .7 j 8 . 5 1 7 7 . 2 1 . 7 

M A Y 2 4 1 . R l 4 0 . 5 9 41 . 6 6 1 4 4 . 7 6 1 5 . 9 4 3 0 . 0 183 .9 9 . 2 1 7 4 . 7 2 . 0 
9 4 0 . 5 9 3 0 . 1 0 4 0 . M 1 4 5 . 1 6 1 1 . 1 4 3 0 . 1 17Q.3 8 . 5 1 7 0 . 7 1 . 7 

1 6 4 0 . 6 1 3 8 . 8 5 4 0 . 3 5 1 4 5 . 0 6 1 0 . 9 4 3 0 . 0 1 7 9 . 4 8 . 9 1 7 0 . 5 1 . 5 

23 3 9 . 6 6 3 7 . 9 5 3 9 . 6 * 1 4 3 . 7 6 0 8 . 7 4 3 0 . 0 176 .5 8 . 0 i 1 6 8 . 5 2 . 2 
3 0 3Q.R1 3 7 . 4 9 3 9 . 6 3 1 4 4 . 1 6 0 8 . 1 4 2 9 . 7 176 .5 8 . 9 | 1 6 7 . 6 1 . 8 

JUNE 6 P 3 9 . 7 5 3 8 . 4 1 3 9 . 3 4 1 4 5 . 2 6 1 5 . 9 4 2 7 . 3 , 186 .7 9 . 4 1 7 7 . 3 1 ' 1 . 8 
13 P 

H WWPI" f U f i i m u 

3 9 . 3 7 3 8 . 0 7 3 9 . 3 n 1 4 5 . 1 6 1 2 . 9 4 2 6 . 7 1 184 .8 8 . 6 1 7 6 . 3 1 a 
1 / MEMBER BANK RESERVFS SERIES REFLECTS ACTUAL RESERVES REQUIREMENT PERCENTAGES WITH NO ADJUSTMENT TO EL IMINATE THE EFFECT OF 

CHANGES I N REGULATION 0 AND M. EFFECTIVE NOVEMBER 2 , 1 9 7 8 , A SUPPLEMENTARY RESERVE RFQUIREMENT OF 2 PERCENTAGE POINTS WAS 
IMPOSED ON TIME DEPOSITS 0 * $ 1 0 0 , 0 0 0 OR MORE. THIS ACTION INCREASED REQUIRED RESERVES APPROXIMATELY $ 3 . 0 B I L L I O N IN THE WEEK 
BEGINNING NOVEMBER 1 6 , 1 9 7 8 . 

2 / INCLUDES TOTAL RESERVES (MEMBER BANK RESERVE BALANCES IN THE CURRENT WEEK PLUS VAULT CASH HELD TWO WEEKS EARLIER)? CURRENCY 
OUTSIDE THE U . S . TREASURY, FEDERAL RESERVE BANKS ANO THE VAULTS OF COMMERCIAL BANKS; AND VAULT CASH OF NONMEMBER BANKS. 

NOTE? BACK DATA ARE AVAILABLE FROM THE RANKING SECTION, D I V I S I O N 0^ RESEARCH AND S T A T I S T I C S * BOARD OF GOVERNORS OF THE FEDERAL 
RESERVE SYSTEM, WASHINGTON, D . C . 2 0 5 5 1 . 
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Aggregate Reserves and Monetary Base 
ADJUSTED FOR CHANGES IN RESERVE REQUIREMENTS1'' 

AVERAGES OF DAILY FIGURES, IN MILLIONS OF DOLLARS 

SEASONALLY ADJUSTED NOT SEASONALLY ADJUSTED 

Period MEMBER BANK RESERVES | 
Monetary Base 

MEMBER BANK RESERVES 
Monetary Base Monetary Base 

Total Non borrowed Required Total Nonborrowed Required 

1978—MAY 4 0 , ? 0 8 | 3 8 , 9 9 6 3 9 , 9 8 9 j 1 3 5 , 5 2 5 4 0 , 0 1 3 3 8 , 8 0 1 3 9 , 7 9 4 1 3 5 , 1 6 5 
JUNE 4 0 , 5 9 7 3 9 , * 0 3 4 0 , 4 2 0 1 1 3 6 , 4 9 4 4 0 , 2 8 0 3 9 , 1 8 6 4 0 , 1 0 3 1 3 6 , 4 8 1 
J ' lLY 4 1 , 0 9 9 ^ ° , 7 8 2 4 0 , 9 0 ^ j 1 3 7 , 6 9 9 | 4 l , 2 ? 3 3 9 , 9 0 6 4 1 , 0 2 6 1 3 * , 6 4 1 
AUG. 4 0 , ° 2 8 3 9 , 7 8 8 4 0 , 7 6 0 1 1 3 8 , 2 9 0 i 4 0 , 5 5 5 3 9 , 4 1 6 4 0 , 3 8 8 1 3 8 , 2 0 4 
S*=PT. 1 4 1 , 2 2 3 4 0 , 1 6 3 4 1 , 0 3 1 1 3 9 , 8 4 1 4 0 , 8 1 6 3 9 , 7 5 6 4 0 , 6 2 3 1 3 9 , 1 8 4 

4 0 , 1 2 2 1 4 0 , 7 7 7 4 1 , 3 9 7 4 0 , 1 2 0 4 1 , 2 3 5 1 4 0 , 5 ^ 5 
NOV. 4 1 , ? 7 4 4 0 , 5 7 0 4 1 , 0 5 1 1 4 1 , 4 5 0 4 1 , 1 6 2 4 0 , 4 5 9 4 0 , 9 4 0 1 4 2 , 0 2 8 
O F r . 1 4 1 , ? 7 1 4 0 , 4 0 3 41 ,03Q 142 , 3 8 1 4 1 , 6 7 9 4 0 , 8 1 1 4 1 , 4 4 7 1 4 4 , 5 7 9 

1 9 7 9 — J A M . 41 , 4 7 9 4 0 , 4 7 6 4 1 , 2 6 4 1 4 3 , 4 0 0 4 3 , 0 8 0 4 2 , 0 7 8 4 2 , 8 6 6 1 4 4 , 4 2 9 
P F B . 4 0 , 7 5 4 3 ° , 7 8 1 4 0 , 5 4 5 1 4 3 , 3 4 5 4 0 , 7 0 4 3 9 , 7 3 1 .' 4 0 , 4 9 5 1 4 1 , 8 6 6 
MAR. j 4 0 , « 1 5 3 9 , 8 2 5 4 0 , 6 5 7 1 4 3 , 8 9 3 4 0 , 2 1 8 3 9 , 2 2 7 . 4 0 , 0 6 0 1 4 2 , 3 3 7 
A ° P . 4 0 , 6 4 7 3 9 , 7 3 0 4 0 , 4 7 1 1 4 4 , 4 8 6 4 0 , 7 2 5 3 9 , 8 0 8 4 0 , 5 4 9 1 4 4 , 1 9 0 
MAY P 4 0 , 5 0 4 3 8 , 7 3 9 4 0 , 3 6 1 1 4 4 , 9 8 1 4 0 , 2 6 0 3 8 , 4 9 5 4 0 , 1 1 7 1 4 4 , 5 5 6 

WEEK ENDING: 

1979 — A<>R. 11 4 0 , 1 1 8 3 9 , 4 9 0 3 9 , 9 6 2 1 4 3 , 4 5 8 3 9 , 4 4 9 3 8 , 8 2 1 3 9 , 2 9 3 1 4 3 , 4 6 9 
18 | 4 0 , 9 1 7 3 9 , 9 6 8 4 0 , 7 5 9 1 4 4 , 6 5 5 4 1 , 2 8 9 4 0 , 3 4 0 4 1 , 1 3 1 1 4 5 , 3 0 1 
2 5 4 0 , 4 6 1 3 9 , 4 7 0 4 0 , 3 4 8 1 4 4 . 3 2 4 4 0 , 8 3 0 3 9 , 8 3 9 4 0 , 7 1 7 1 4 ^ , 7 7 7 

MAY 2 4 1 , 1 7 5 3 9 , 9 5 8 4 1 , 0 2 5 1 4 5 , 3 2 4 4 1 , 8 1 2 4 0 , 5 9 5 4 1 , 6 6 2 1 4 4 , 7 2 5 
9 4 0 , 5 6 0 3 9 , 0 7 2 4 0 , 4 8 6 1 4 4 , 5 5 3 4 0 , 5 8 9 3 9 , 1 0 1 4 0 , 5 1 5 1 4 5 , 1 2 1 

1 6 4 0 , 6 4 0 3 8 , » 8 1 4 0 , 3 8 3 1 4 4 , 9 3 8 4 0 , 6 0 8 3 8 , 8 4 9 4 0 , 3 5 1 1 4 4 , 9 9 2 
2 3 i 4 0 , 2 9 5 3 8 , 5 9 2 4 0 , 2 7 8 1 4 4 , 7 6 8 | 3 9 , 6 5 8 3 7 , 9 5 5 3 9 , 6 4 1 1 4 3 , 7 1 7 
3 0 4 0 , 3 2 3 ! 3 7 , 9 9 6 4 0 , 1 4 0 1 4 5 , 3 1 6 3 9 , 8 1 5 3 7 , 4 8 8 3 9 , 6 3 2 1 4 4 , 1 1 0 

JUNE 6 P 4 0 , 5 3 4 3 9 , 1 9 4 4 0 , 1 2 1 1 4 5 , 5 6 6 | 3 9 , 7 * 0 3 8 , 4 1 0 3 9 , 3 3 7 1 4 5 , 2 1 0 
13 o 4 0 , 0 4 0 3 8 , 7 4 1 3 9 , 9 6 8 1 4 4 , 8 5 7 3 9 , 3 7 3 3 8 , 0 7 4 3 9 , 3 0 1 1 4 5 , 0 9 6 

1 / ADUSTED FOR BREAKS I N SERIES OUE TO CHANGES IN REGULATIONS D>AND M. HISTORICAL DATA AND A DESCRIPTION OF THE ADJUSTMENT 
PROCEDURE ARE AVAILABLE FROM THF BANKING SECTION, D I V I S I O N OF RESEARCH AND S T A T I S T I C S , BOARD OF GOVERNORS OF THE FEDERAL 
RESERVE SYSTEM, WASHINGTON, O . C . 20551. 
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