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AGGREGATE RESERVES AND MEMBER BANK* 
AVERAGES OF DAILY FIGURES, IN BILLIONS OF DOLLARS 

SEASONALLY ADJUSTED 
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MEMBER BANK RESERVES V DEPOSITS SUBJECT TO RESERVE REQUIREMENTS 

Period 
\ Total Non-

borrowed 
Required 

Private Demand Deposits 
U.S. 
Govt. 

\ Total Non-
borrowed 

Required 
Total Time and Total Net 

Other 
U.S. 
Govt. 

1 Savings Interbank 

5 5 8 . 5 3 7 7 . 1 1 7 8 . 3 1 0 . 6 1 6 7 . 7 3 . 1 

NOV. 3 5 . 9 6 3 5 . 1 0 3 5 . 7 1 5 6 4 . 4 3 8 3 . 5 1 7 8 . 0 9 . 9 1 6 8 . 1 3 . 0 

DEC. 3 6 . 1 4 3 5 . 5 7 3 5 . 9 5 5 6 9 . 1 3 8 7 . 0 1 7 8 . 5 1 0 . 2 1 6 8 . 3 3 . 6 

1 9 7 8 — J A N . 3 6 . 6 1 3 6 . 1 2 3 6 . 3 4 5 7 5 . 8 3 9 0 . 5 1 8 2 . 2 1 0 . 8 1 7 1 . 3 3 . 1 

FEB. 3 6 . 9 3 3 6 . 5 2 3 6 . 6 9 5 7 7 . 9 3 9 5 . 4 1 7 9 . 5 1 0 . 7 1 6 8 . 8 3 . 0 
MAR. 3 6 . 6 7 3 6 . 3 4 3 6 . 4 7 5 8 2 . 1 3 9 9 . 2 1 7 9 . 5 l l . l 1 6 8 . 5 3 . 4 

APR. 3 6 . 9 5 3 6 . 3 9 3 6 . 8 0 5 8 6 . 0 4 0 0 . 7 1 8 2 . 0 1 0 . 8 1 7 1 . 2 3 . 3 

MAY 3 7 . 2 6 3 6 . 0 5 3 7 . 0 4 5 9 2 . 0 4 0 6 . 0 1 8 3 . 4 1 1 . 6 1 7 1 . 8 2 . 6 

JUNE 3 7 . 7 3 3 6 . 6 3 3 7 . 5 5 5 9 5 . 6 4 0 7 . 1 1 8 4 . 6 1 1 . 2 1 7 3 . 4 3 . 9 

JULY i 3 8 . 1 9 3 6 . 8 8 3 8 . 0 0 6 0 0 . 3 4 1 0 . 5 1 8 6 . 1 1 1 . 5 1 7 4 . 6 3 . 7 

AUG. I 3 7 . 9 1 3 6 . 7 7 3 7 . 7 4 6 0 1 . 1 4 1 1 . 4 1 8 6 . 5 1 1 . 2 1 7 5 . 2 3 . 3 

SEPT. 3 8 . 1 7 3 7 . 1 1 3 7 . 9 7 6 0 6 . 4 4 1 6 . 0 1 8 6 . 3 9 . 3 1 7 7 . 0 4 . 1 

OCT. 3 8 . 4 4 3 7 . 1 6 3 8 . 2 6 6 0 8 . 1 4 1 7 . 5 1 8 7 . 2 1 0 . 2 1 7 7 . 0 3 . 5 

WEEK ENDING: 

1 9 7 8 — S E P . 20 | 3 7 . 8 7 3 6 . 9 5 3 7 . 7 0 6 0 9 . 6 4 1 7 . 1 1 8 7 . 5 1 0 . 5 1 7 7 . 1 4 . 9 

27 3 8 . 4 6 3 6 . 9 0 3 8 . 2 3 6 0 7 . 5 4 1 5 . 9 1 8 7 . 2 9 . 8 1 7 7 . 4 4 . 5 

OCT. 4 I 3 8 . 6 5 3 7 . 3 6 3 8 . 5 3 6 1 1 . 0 4 1 6 . 1 1 8 9 . 7 1 3 . 3 1 7 6 . 3 5 . 2 

i l 3 8 . 5 3 3 7 . 2 9 3 8 . 1 8 6 0 5 . 8 4 1 5 . 6 1 8 6 . 7 7 . 8 1 7 8 . 9 3 . 5 

18 ! 3 8 . 5 2 3 7 . 2 7 3 8 . 6 4 6 0 8 . 0 4 1 5 . 7 1 8 9 . 2 9 . 6 1 7 9 . 6 3 . 1 
2 5 ! 3 8 . 2 3 3 6 . 9 1 3 7 . 8 6 6 0 8 . 3 4 1 8 . 9 1 8 6 . 2 1 1 . 5 1 7 4 . 8 3 . 1 

NOV. 1 3 8 . 3 5 3 7 . 0 4 3 8 . 2 1 6 1 0 . 0 4 2 2 . 4 1 8 4 . 7 9 . 9 1 7 4 . 8 2 . 9 

8 P ! 3 8 . 2 8 3 7 . 5 9 3 7 . 9 0 6 1 5 . 7 4 2 5 . 5 1 8 7 . 2 1 1 . 0 1 7 6 . 1 3 . 0 
15 P 3 8 . 0 5 3 7 . 4 2 3 7 . 7 9 6 1 6 . 9 4 2 7 . 6 1 8 6 . 9 1 0 . 0 

i 
1 

1 7 6 . 9 

i 

1 il 

2 . 3 

SEE REVERSE SIDE FOR EXPLANATION OF FOOTNOTES. 
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MEMBER BANK DEPOSITS 
AVERAGES OF DAILY FIGURES, IN BILLIONS OF DOLLARS 

NOT SEASONALLY ADJUSTED 

1 DEPOSITS SUBJECT TO RESERVE REQUIREMENTS 

Period Private Demand Deposits Period 
Total Time and U.S. Govt. Total Time and U.S. Govt. Total Savings Total Net 

Interbank Other Demand 

1977—OCT. 
NOV. 
DEC. 

5 5 8 . 2 
5 6 2 . 1 
5 7 5 . 3 

3 7 7 . 5 
3 8 0 . 7 
3 8 6 . 4 

1 7 8 . 0 
1 7 8 . 7 
1 3 5 . 1 

1 0 . 5 
1 0 . 2 
1 0 . 8 

1 6 7 . 5 
1 6 8 . 6 
1 7 4 . 3 

2 . 7 
2 . 6 
3 . 8 

1 9 7 8 — J A N . 
FEB. 
MAR. 
APR. 
MAY 
JUNE 
JULY 
AUG. 
SEPT. 
OCT. 

5 8 1 . 3 
5 7 2 . 5 
5 7 9 . 4 
5 8 8 . 6 
5 8 8 . 3 
5 9 6 . 8 
6 0 0 . 6 
5 9 9 . 2 
6 0 5 . 9 
6 0 8 . 4 

3 9 0 . 3 
3 9 3 . 2 
399*3 
4 0 1 . 2 
4 0 6 . 1 
4 0 8 . 6 
4 1 1 . 1 
4 1 2 . 8 
4 1 6 . 6 
4 1 8 . 5 

1 8 7 . 9 
1 7 6 . 1 
1 7 6 . 6 
1 8 3 . 8 
1 7 9 . 3 
1 8 3 . 7 
1 8 6 . 4 
1 3 3 . 9 
1 8 4 . 7 
1 8 6 . 9 

1 1 . 4 
1 0 . 5 
1 0 . 7 
1 0 . 6 
1 0 . 9 
1 1 . 1 
1 1 . 6 
1 1 . t 

9 . 3 
1 0 . 1 

1 7 6 . 5 
1 6 5 . 6 
1 6 6 . 0 
1 7 3 . 3 
1 6 8 . 4 
1 7 2 . 6 
1 7 4 . 8 
1 7 2 . 8 
1 7 5 . 4 
1 7 6 . 8 

3 . 1 
3 . 1 
3 . 5 
3 . 6 
2 . 9 
4 . 5 
3 . 2 
2 . 5 
4 . 6 
3 . 0 

WEEK ENDING: 

6 1 0 . 7 4 1 6 . 3 1 8 7 . 3 1 0 . 3 1 7 7 . 1 
1 9 7 8 — S E P . 20 6 1 0 . 7 4 1 6 . 3 1 8 7 . 3 1 0 . 3 1 7 7 . 1 7 . 0 

2 7 6 0 4 . 6 4 1 7 . 1 1 8 1 . 8 9 . 4 1 7 2 . 4 5 . 7 
OCT. 4 

11 
18 
25 

6 1 3 . 5 
6 0 6 . 5 
6 0 9 . 5 
6 0 6 . 1 

4 1 8 . 1 
4 1 7 . 7 
4 1 7 . 1 
4 1 9 . 1 

1 3 9 . 8 
1 8 5 . 9 
1 8 9 . 9 
1 8 4 . 3 

1 3 . 3 
8 . 1 
9 . 6 

1 0 . 8 

1 7 6 . 5 
1 7 7 . 8 
1 8 0 . 3 
1 7 3 . 5 

5 . 7 
2 . 9 
2 . 6 
2 . 6 

NOV. 1 6 0 8 . 5 4 2 1 . 1 1 3 4 . 9 9 . 6 1 7 5 . 3 2 . 4 
2 . 6 
1 .9 

8 P 
15 P 

6 1 3 . 9 
6 1 4 . 9 

4 2 3 . 2 
4 2 4 . 7 

1 8 8 . 2 
1 8 8 . 3 

1 1 . 7 
1 0 . 3 

1 7 6 . 5 
1 7 7 . 9 

2 . 4 
2 . 6 
1 .9 

P - PRELIMINARY 
1 / MEMBER BANK RESERVES SERIES REFLECTS ACTUAL RESERVES 

CHANGES IN REGULATION 0 ANO M. 
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REQUIREMENT PERCENTAGES WITH NO ADJUSTMENT TO ELIMINATE THE EFFECT OF 
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