ANNOUNCEMENT BY

BOARD QOF GOVERNORS
OF THE
FEDERAL RESERVE SYSTEM
H.2, 1983 No. 44

Actions of the Roard; Applications and Reports

Received During the Week Ending November 5, 1983

APPLICABLE

RESERVE BANK

Boston

New York

Philadelphia

Philadelphia

Cleveland

ACTIONS OF THE BOARD

Regulation Y, the Board announced that it intends
promptly to seek public comment upon a proposal
to eliminate the requirement in Regulation Y that
bank holding companies must demonstrate consumer
or other public benefit in order to engage in the
activity of underwriting credit life and credit
accident and health insurance,

First Vermont Bank and Trust Company, Brattleboro,
Vermont, proposal to merge with The New First Bank,
Brattieboro, Vermont; report to the Federal Deposit
Insurance Corporation on competitive factors. 1/

Citibank Overseas Investment Corporation, Wilmington,
Delaware, extension of time to December 21, 1984,
to acquire indirectly, through Banco Internacional de
Colombia, S.A., additional shares of Compania
Colombiana de Financiamentos, S.A., Bogota, Colombia. 1/

First National Rank of Berwick, Rerwick, Pennsylvania,
proposal to merge #ith FKC Interim Mational Bank,
Berwick, Pennsylvania, under the charter of the
latter and with the title of the former; report
to the Comptroller of the Currency on competitive
factors. 1/

Lake Ariel Bancorp, Inc., Lake Ariel, Pennsylvania,
extension of time to February 8, 1984, within which
to become a bank holding company through the acquisition
of 100 percent of the voting shares of The First
National Bank of Lake Ariel, Lake Ariel, Pennsylvania. 1/

Belmont Bancorp., Bridgeport, Ohio, extension of time
to January 21, 1984, within which to acquire Belmont
County National Rank, St. flairsville, Ohio. 1/

1/ Application processed on behalf of the Roard of fovernors under
delegated authority.
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ACTIONS (OF THE BOARD - Continued

Richmond St. Michaels Rank, St. Michaels, Maryland, an
investment in bank premises, 1/

Richmond Peoples Rank of Bluewell, Bluewell, West Virginia,
praposed merger with PBB Bank Co., Bluewell,
West Virainia; report to the Federal Deposit
Insurance Corporation on competitive factors, 1/

Richmong first union National Bank, Charlotte, North Carolina,
proposed merger with Piedmont Bank and Trust Company,
Navidson, North Carolina; report to the Comptroller
of the Currency on competitive factors. 1/

Richmond Shawsville Rancorp, Inc., Shawsville, Virginia, extension
of time to December 10, 1983, to become a bank holding
company through the acquisition of Bank of Shawsville,
Shawsville, Virginia. 1/

Richmond Republic Pancorp of S. C., Columbia, South Carolina,
extension of time to February 5, 1984, within which
to become a bank holding company through the acquisition
of Republic National Bank, Columbia, South Carolina. 1/

Atlanta Cypress Ranks, Inc., Wesley Chapel, Florida, extension
of time to February 6, 1984, within which to become
& bank holding company through the acquisition of
First Naticnal Bank of the South, Wesley Chapel,
Flerida. 1/

Atianta Rarnett Banks of Florida, Inc., Jacksonville, Florida,
extension of time to January 25, 1984, within which
te acquire Barnett Bank of Osceola County, N.A.,
Kissimmee, Florida. 1/

Atlanta First National Rank of Jackson, Jackson, Mississippi,
proposed merger with Canton Exchange Rank, Canton,
Mississippi; report to the Comptroller of the Currency
on competitive factors. 1/

Atlanta Commercial & Exchange Rank, Bremen, Georgia, proposed
merger with First Railroad Bank of Premen, Rremen,
fenrgia, report to the Federal Deposit Insurance
Corporation on competitive factors, 1/

Atlanta “un Bark/Hillisborough, Tampe, Floricda, proposed merger
with three offices of Flagship Rank of Tampa, Tampa,
Florida: report to the Federal Deposit Insurance
Corporation on competitive factors. 1/

1/ Application processed on nehalt of the Board of Governors under
aelegated authority.
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ACTIONS OF THE BOARD - Continued

Northern [ndiana Bank and Trust Company, Valparaiso,
inagiana, proposal to merge with Portage National
Rank, Pnrtage, Indiana, under the charter and title
of Northern [ndiana Bank and Trust Company; report
to the Federal Deposit Insurance Corporation on
rpmpetitive factors. l;

Jipson-Carter State Bank, Blissfield, Michigan, proposal
to merge with JCS Bank, Rlissfield, Michigan, under
the charter and title of The Jipson-Carter State Rank;
report to the Federal Deposit Insurance Corporation
on competitive factors. 1/

JAW Bancshares Corp., Stanhope, lowa, extension of time
to December 26, 1983, within which to become a bank
holding company through the acquisition of 80 percent
or more of the voting shares of Farmers State Bank,
Stanhepe, lowa. 1/

wxaldror financial Corporation, Waldron, [ndiana,
extensien ot time to January 17, 1984, within which
to become a tank holding company through the
acquisition of 100 percent of the voting shares of
the successor by merger to The State Bank of Waldron,
walaron, Indiana. 1/

“NE Fancorp, Inc,, Hillsboro, Illinois, extension of
tire to Jaryary 22, 1984, within which to become a
bank rolding company through the acquisition of the
successor by merger to the Hillsboro National Bank,
#illsboro, Ilinois, 1/

Wiligshoro Mational Rank, Hillsbore, Illinois, proposed
merger with the HNR Bank, N.A,, Hillsboro, Illinois;
report to the Comptroller of the Currency on competitive
factors. 1/

first National Rank of Magnolia, Magnolia, Arkansas,
proposed merger with Interim Magnolia National Bank,
Magnolta, Arkansas; report to the Comptroller of
the Cyrrency or competitive factors. 1/

Amerycan National Bank of Lawton, Lawton, Oklahoma,
proposed mercer with The Sheridan Bank and Trust
Tompany, Lawfon, Cklahoma’ report to the Comptrolier
of the Turrency on competitive factors. 1/

http://fraser.stlouisfed.org/
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ACTIONS OF THE BOARD - Continued

Channelview Bank, Channelview, Texas, proposed merger
with Kew Channelview Bank, Channelview, Texas;
report to the Federal Deposit Insurance Corporation
on competitive factors. 1/

Great Western Bank (in organization), Dallas, Oregon,
extension of time to January 7, 1984, within which
to become a member of the Federal Reserve System. 1/

Bank of Seattle, Seattle, Washington, proposed merger
with B. of S. Bank, Seattle, Washington, under the
charter and title of the former; report to the
Federal Deposit Insurance Corporation on competitive
factors, 1/

Phantom Alaska Mutual Bank, Anchorage, Alaska, proposed
merger with and into Alaska Mutual Bank, Anchorage,
Alaska; report to the Federal Deposit Insurance
Corporation on competitive factors. 1/

Oregon Bank, Portland, Oregon, proposed merger with
Southern Oregon State Bank, Grants Pass, Oregon, under
the charter and title of the former; report to the
Federal Deposit Insurance Corporation on competitive

factors. 1/

1/ Application processed on behalf of the Board of Governors under

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

delegated authority.



H.2, 1983 No, 44

-5 -

ACTIONS OF THE BOARD - Continued

To Establish a Domestic Branch Pursuant to

Section 9 of the Federal Reserve Act

New York

Cleveland

San
Francisco

To Become a

Approved
Central Trust Company, Rochester, New York. To
establish two offsite electronic facilities at
the following locations: 9045 State Road, Nunda,
New York and 1004 Culver Road, Rochester, New York. 1/
The Orrvilie Savings Bank, Orrville, Ohio. To
establish a branch at 204 South Mill Street, Dalton,

Ohio. 1/

First Interstate Bank of California, Los Angeles,
California. To establish a branch office in the
vicinity of the intersection of Seventh Street and
Garland Avenue, City and County of Los Angeles,
California. 1/

* * % % %

Member of the Federal Reserve System Pursuant

to Section 9 of the Federal Reserve Act

Chicago

St. Louis

Approved
American Bank of Bloomington, Bloomington, Illinois. 1/

MidAmerica Rank and Trust Company of Lebanon, Lebanon,
INinois. 1/

* *x % % *

To Merge Pursuant to Section 18(c) of the

Federal Deposit Insurance Act

Chicago

Approved
American Bank of Bloomington, Bloomington, Illinois,
to merge with American State Bank of Bloomington,
Nlinois. 1/

* % k % *

1/ Application processed on behalf of the Board of Governors under
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ACTIONS OF THE BOARD - Continued

Issued Intent Not to Disapprove Change of Control
Pursuant to Change in Bank Control Act of 1978

Not Disapproved
Kansas City Cedar Vale Bank Holding Company, Cedar Vale, Kansas. 1/

* k k Kk *

Applications and Notifications for International
Investments and Other Actions Pursuant to Sections 25 and 25(a)
of the Federal Reserve Act and Sections 4(c)(9), 4(c)(13) and 4(c)(14)
of the Bank Holding Company Act of 1956, as amended

Approved
Dallas RepublicBank-Dallas International, an Edge Corporation
with its home office in Dallas, Texas: granted
approval to amend its Articles of Association in
order to change the name of that corporation to
RepublicBank Dallas International. 1/ (11/1/83)

Sixty-Day Notification Period Allowed to Expire
Boston The First National Bank of Boston, Boston, Massachusetts:
no objection to establish a branch in Curacao, Nether-
lands Antilles.

Chicago The First National Bank of Chicago, Chicago, Il1linois:
no objection to purchase 60 percent of the shares of
Banco Arfina, S.A., Ruenos Aires, Argentina, a
commercial bank and to convert Banco Arfina, S.A.,
Buenos Aires, Argentina to a branch of FNBC.

San Seattle-First National Bank, Seattle, Washington: to

Francisco make an additional investment in Seattle-First Bank
Canada, Vancouver, British Columbia, Canada.

* k * Kk *

1/ Application processed on behalf of the Board of Governors under
delegated authority.
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ACTIONS OF THE BOARD - Continued

To Form a Bank Holding Company Pursuant to Section
3(a)(1) of the Bank Holdirg Company Act of 1956

Approved
Roston Howard Rancorp, Burlington, Vermont, for approval to
acquire 100 percent of the voting shares of The
Howard Bank, Burlington, Vermont. 1/

Philadelphia B.M,J. Financial Corp., Bordentown, New Jersey, for
approval to acquire 100 percent of the voting shares
of The Rank of Mid-Jersey, Bordentown, New Jersey. 1/

philadelphia CCFNB Bancorp, Inc., Orangeville, Pennsylvania, for
approval to acquire 100 percent of the voting shares
of The Columbia County Farmers National Bank,
(rangeville, Pennsylvania. 1/

Philaageiphia First Keystone Corporation, Berwick, Pennsylvania, for
approval to acquire 100 percent of the voting shares
of The First National Bank of Berwick, Berwick,
Pennsylvania. 1/

Philadelphia Fulton Financial Corporation, Lancaster, Pennsylvania,
for approval to acquire 100 percent of the voting
shares of The Farmers Trust Company of Lebanon,
Lebanon, Pennsylvania, 1/

Cleveland F. Deposit Corporation, Flemingsburg, Kentucky, for
approval to acquire at least 92 percent of the voting
shares of Farmers-Deposit Bank, Flemingsburg, Kentucky. 1/

Cleveland First Rank of Kentucky Corporation, Maysville, Kentucky,
for approval to acquire at least 90 percent of the
voting shares of Bank of Maysville, Maysville,
Kentucky. 1/

Cleveland Greenville National Rancorp, Greenville, Ohio, for
approval to acquire 100 percent of the voting shares
nf Greenville National Bank, Greenville, Ohio. 1/

o
por

ieveland rentucky Bancorporation, Inc., Alexandria, Kentucky,
for approval to acquired at least 80 percent of the
voting shares of First National Bank and Trust
Company of Covington, Covington, Kentucky.

i/ Application processed on behalf of the Board of Governors under
celegated authority.,
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ACTIONS OF THE 20420 - Continuad

Exchange Banksnares, inc., Milledgeville, Georgia,
for approval to acguire 100 percent of the voting
shares of txchange Rank, Milieageville, Ceorgia. 1/

First Guaranty Bancshares, Inc., Hammond, Louisiana,
for approval to acquire 100 percent of the voting
shares of First Guaranty Bank, Hammond, Louisiana. 1/

The Lawton Company, Sulphur, Louisiana, for approval
to retain 1UC percent of the voting shares of
¥illiam 7, Burton Industries, Inc., Lake Charles,
Louisiana, and indirectly acquire at least 75 percent
of the voting shares of Calcasieu Marine National
Bank, Lake Charles, Louisiana,

Woodbury Rancshares, Inc., Woodbury, Georgia, for
approval to acquire at least 80 percent of the voting
shares of Woodbury Banking Company, Woodbury, Georgia. 1/

Columbia National Bancorp, Inc., Chicago, Illinois,
for approval to acquire 100 percent of the voting
shares of {less directors' qualifying shares) the
successor by merger to Columbia National Bank of
Chicago, Chicago, Illinais, 1/

First Harvard Corporation, Harvard, Illinois, for
approval to acquire 100 percent of the voting shares
{less directors' Gualifying shares) of the successor
by merger to First State Bank of Harvard, Harvard,
Hlincis, 1/

Ontario Bancorporation, Inc., Ontario, Wisconsin, for
approval to acquire at least 84,6 percent of the
voting shares of Bank of Ontario, Ontario, Wisconsin. 1/

Clinton Bancshares, Inc., Little Rock, Arkansas, for
approval to acquire 100 percent of the voting shares
of Clinton State Rank, Clinton, Arkansas. 1/

Community Investment, Inc., Elkins, Arkansas, for approval
to accguire at leest B0 percent of the voting shares of
Bank of Elkins, Elkins, Arkansas. 1/

Duluoin Bancorp, [nc., DuQuoin, I1linois, for approval
to acguire 1G0 percent of thre voting shares of the
successor by merger to DuOuoin Kational Rank,
Duluoin, Illincis, 1/

17 Fpplication processed or tehalt ot the Roard of Governors under
delegated authnrily,
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ALTIORS AF Tur 2edep - Continued

Minrgapnlis Dakota Siate Harking Compary, Inc., Tripp, South
Caxote, for approval to acquire 100 percent of the
voting srares of Dakota State Bank of Tripp, Tripp,
seuth Daknta, 1/

karsas {1ty #rooewood Rarcshares, inc,, Oklahoma City, Oklahoma,
for approval tc acquire at least 95 percent of the
voting shares of Brookwoog National Zank, Oklahoma
Tity, Cklabora. 1/

Fansas (1ly J. M. (. [nterest, Inc., Albuguerque, New Mexico,
for approval to acgquire at least 99 percent of the
voting shares of Southwest National Corporation,
Albuguergue, New Mexico and indirectly Southwest
National Fank, Albuguerque, New Mexico. 1/

Me st Artor Bancshares, Inc., Anton, Texas, for approval to
acguire 100 percent of the votirg shares of Citizens
tate Hark, Antun, Texas. 1/

23
o

x= * X

ranc & Banv Hoiaing (ompany Pursuant to Section
! nt the Rank Holoing Company Act of 1956

Appreved
Rostor 2ank of Rgston {orporation, Boston, Massachusetts, for
approval to acquire more than 50 percent of the voting
shares ot The Martha's Vineyard Mational BRank,
Vineyard Haven, Massachusetts, 1/

Ry rmong Ci1tizens Rancorp, Riverdale, Maryland, for approval
to acquire up to 100 percent of the voting shares
of Peoples Security Bank of Maryland, Landover,
Marylang.

¥ictmord Fiat Top Rarvsnares, Inc,, Bluefield, West Virginia, for
approval to acguire up to 100 percent of the voting
shares of tre successor by merger to Peoples Bank of
Bluewe 11, Rluewoil, ¥est Virginia. 1/

ion, Birminghar, Alabama, for
‘re at least 20 percent of tre
‘re Leeth National Bank, Cullman,

Ariarts SouthTrust foriorat

epproval oo

VOt IR sharge
E Lo £

Alabama, 1t/

-

Lidstation processed on beralt ot the Beare of Governors under

IS

delegated autnority,
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ACTIONS OF THE BOARD - Continued

First Mid-I11linois Bancshares, Inc., Mattoon, Illinois,
for approval to acquire 100 percent (less directors'
qualifying shares) of the voting shares of the
successor by merger to Mattoon Bank, Mattoon, Illinois. 1/

F & M Financial Services Corporation, Menomonee Falls,
Wisconsin, for approval to acquire 100 percent (less
directors' qualifying shares) of the voting shares
of the successor by merger to State Bank of Slinger,
Stinger, Wisconsin. 1/

Schmid Brothers Investment Company, Inc., Clayton,
Missouri, and Financial Bancshares, Inc., Sunset
Hills, Missouri, for approval to acquire at least
99 percent of the voting shares of Financial Bank
Centre of St. Charles County, Lake St. Louis,
Missouri, a proposed new bank. 1/

Forstrom Bancorporation, Inc., Clara City, Minnesota,
for approval to acquire 100 percent of the voting
shares of Security State Bank of Howard Lake, Howard
Lake, Minnesota. 1/

First Enid, Inc., Enid, Oklahoma, for approval to acquire
100 percent of the voting shares of Fairview State Bank,
Fairview, Oklahoma. 1/

Commercial Bancshares, Inc., Houston, Texas, for approval
to acquire 100 percent of the voting shares of First
State Bank of Cypress, Cypress, Texas. 1/

Texas American Bancshares Inc., Fort Worth, Texas,
for approval to acquire 100 percent of the voting
shares of First Duncanville Corporation and
indirectly to acquire First National Bank of Duncanville,
both of Duncarville, Texas. 1/

Texas Capital Bancshares, Inc., Houston, Texas, for
approval to acquire at least 95.7 percent of the
voting shares of First National Bank of Katy, Katy,
Texas. 1/

* Kk * Kk *

1/ Application processed on behalf of the Roard of Governors under
delegated authority.
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ACTIONS OF THE BOARD - Continued

To Expand a Bank Holding Company Pursuant to Section
3(a)(5) of the Bank Holding Company Act of 1956

Approved
Chicago Midwest Financial Group, Inc., Peoria, Illinois,
for approval to merge with CNB Bancorp, Inc.,
Decatur, I11inois and indirectly with The Citizens
National Bank of Decatur, Decatur, Illinois. 1/

* * k *k %

To Expand a Bank Holding Company Pursuant to Section
4(c)(R) of the Bank Holding Company Act of 1956

Kansas City First Tulsa Bancorporation, Inc., Tulsa, Oklahoma,
for approval to acquire 49 percent of Irwin
Securities Corporation, Tulsa, Oklahoma, a
company engaged in the activity of discount
brokerage services. 1/

Permitted

Boston Rank of New England Corporation, Boston, Massachusetts,
notification of intent to engage in de novo activities
{in leasing real and personal property and in making
loans secured by mortgages and by security interests
in equipment in accordance with Regulation Y) at 50
Milk Street, Boston, Massachusetts, the service area
for these activities would be the United States and
foreign countries, through its subsidiary, NEMCO
Leasing Corporation (11/3/83) 3/

New York Citicorp, New York, New York, notification of intent
to expand the activities of 80 offices to include
the following activities (the sale of credit-related
life, accident and health insurance by licensed agents
or brokers, as required; the sale of mortgage life and
mortgage disability insurance directly related to
extensions of mortgage loans; and the sale of credit-
related involuntary unemployment insurance) at 2619
Blanding Avenue, Alameda; 479 S. Main Street, Angels
Camp; 18th & "A" Streets, Antijoch; 1329 Broadway,
Atwater; 84 Solano Square, Benicia; 2323 Shattuck
Avenue, Berkeley; 1861 Solano Avenue, Rerkeley; 1203

1/ Application processed on nehalf of the Board of Governors under
delegated authority,

alcy{2) notification processed by Reserve Bank on behalf of the the
Roard of Governors under delegated authority.

e
Ny
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ACTIONS OF THE BOARD - Continued

Highway 4 (Golden Oaks Center), Brentwood; 1317 Lincoln
Avenue, Calistoga; 3820 Capitola Road, Capitola; 563
Carmel Rancho Shopping Center, Suite 1, Carmel; 3550
Castro valley Blvd., Castro Valley; 7381 Greenback
Lane, Citrus Heights; 5400 Ygnacio Valley Road, Clayton
Valley; 14340 Lakeshore Drive, Clearlake Highlands;
4482 Treat Blvd. (Bel Air Shopping Center), Concord;
480-E San Ramon Valley Blvd., Danville; 10612 San
Pablo Avenue (Moeser Lane Center), El Cerrito; 12223
"A" Street, Hayward; 2048 Mest Highway 88, (Amador
Plaza-Martell), Jackson; 2033 Railroad Avenue (Depot
Plaza), Livermore; 29 S Church Street, Lodi; 130 Main
Street, Los Altos; 2310 Homestead Road, Los Altos;
16879 Los Gatos Blvd., Los Gatos; 3985 G Street,
Merced; 21198 Cahstoga Street, Middletown; 446
Rroadway, Millbrae; 130 Throckmortan Avenue, Mill
valley; 15 N Milpitas Avenue (Beresford Square
Shopping Center), Milpitas; 1101 "J" Street, Modesto;
3430 Tully Road (Tully Manor Shopping Center), Modesto;
15900 Monterey Road (400 Tennant Station), Morgan
Hill; 3600 Bel Aire Plaza; Napa; 35106 Newark Blvd.,
Newark; 926 Diablo Avenue, Novato; 3530 Fruitvale
Avenue, Oakland; 180 Grand Avenue, (Oakland; 4101
Piedmont Avenue, Oakland; 4100 Redwood Road (Lincoln
Square Shopping Center), Oakland; 77 Moraga Way,
Orinda; 1 Palo Alto Square, 3000 E1 Camino Real,

Palo Alto; 700 Contra Costa Blvd., Pleasant Hill;
2277 wWatt Avenue, Sacramento; 3423 Watt Avenue,
Sacramento; 3525 Fair QOaks Blvd., Sacramento;

14151 Main Street, St. Helena; 1127 So. Main Street,
Salinas; 700 E1 Camino Real, San Carlos; 260 California
Street, San Francisco; 2400 Sutter Street, San
Francisco; 845 Grant Avenue, San Francisco; 9

Kearny Street, San Francisco; 2400 19th Avenue,

San Francisco; 159 New Montgomery, San Francisco;
4724 Meridian Avenue, San Jose; 488 Blossom Hill
Road, San Jose; 1110 Blossom Hill Road, San Jose;
5375 Prospect Road (Westgate West Shopping Center),
San Jose; 2160 Tully Road (Eastridge), San Jose;
15091 Hesperian Blvd., San Leandro; 11 East Third
Avenue, San Mateo; 2850 S. Fl1 Camino Real (Hills-
dale}, San Mateo; 1200 Fifth Avenue, San Rafael;

806 Ocean Street, Santa Cruz; 2801 Fourth Street,
Senta Rosa; 201 West Napa Street f{Sonoma Marketplace
Shopping Center), Sonoma; 708 £, Mono Way, Sonora;
382 CGrant Avenue, South San Francisco; 1810 Pacific
Avenue, Stockton; 7604 Pacific Avenue, Stockton;

37 4Tci{B] notification processed by Reserve Bank on behalf of the
Prard of Governcrs under gelegated authority.
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ACTIONS OF THE ROARD - Continued

501 fast QOlive Street, Turlock; 1990 N. California
Blva,, Walnyt Creek; 1250 Newell Avenue, Suite H,
wWalnut Creek; 1910 Tice Valley Rlvd. (Rossmoor),
walnut Creek; 1360 Grand Avenue, Arroyo Grande;

7190 E1 Camino Real, Atascadero; 10210 Scripps

Rench Rlvd., San Diego; 742 Marsh Street, San Luis
Obispo and 1660 So. Broadway, Santa Maria, all located
in California, through its subsidiary, Citicorp
Savirgs {2 Federal Savings and Loan Association)
f1174782) 3/

New York {iticorp, New York, New York, requests permission to
establish a de novo office engaging in the following
activities {making or acquiring, for its own ac-
count or for the account of others, commercial loans
and other extensions of credit; and leasing personal
or real property or acting as agent, broker or adviser
in leasing such property and servicing such leases
suhject to all of the gqualifications specified in 12
{.F.R. 225.4(a)(6)(a) and (b) where the leases serve
as the functional equivalent of an extension of credit
to the lessee of the property) at 2502 Rocky Point
foad, Suite 695, Tampa, Florida, through its subsidiary,
Citicorp (USP), Inc. (11/2/83) 3/

New York Citicorp, New York, New York, requests permission to
establish a de novo office engaging in the following
activities {providing securities brokerage services,
related securities credit activities pursuant to the
Board's Regulation T, and incidental activities where
the brokerage services are restricted to buying and
selling securities solely for the account and on the
order of customers, and do not include securities
ungerwriting or dealing or investment advice or
research services) at One Citicorp Center, 153 East
53rd Street and 485 Lexington Avenue, both in New York,
New York, through its subsidiary, Citicorp Financial
Services, Inc. (11/4/83) 3/

New YDrk {iticory, New York, New York, requests permission to
establish a de novo office engaging in the following
activities {the making or acquiring of loans and other
extensions of credit, secured or unsecured, for con-
symer and other purposes; the extension of loans to
dealers for the financing of inventory [floor planning]
and working capital purposes; the purchasing and
servicing for its own account of sales finance contracts;

W7 &{C{R; notification processed by Reserve Bank on behalf of the
T fward of Governors under delegated authority.
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ACTICNS OF THE BOARD - Continued

t#e sale of cregit related life and accident and health
insyrarce hy licensed agents or brokers, as required;
the making of loans to individuals and businesses
secured By a lien on mobile homes, modular units or
related manufactured housing, together with the real
property to which such housing is or will be permanently
atfixed, such property being used as security for the
inans; ard the servicing, for any person, of loans and
other extensions of credit) at 444 South Flower Street,
Los Angeles, California, through its subsidiary,
{rticorp Acceptance Company, Inc. (11/4/83) 3/

Philagelipnia ¥#47 Corporation, Hanover, Pennsylvania, notifi-
cation of intent to engage in de novo activities
{in consumer finance activities, including the
extensicn of direct loans to consumers, the
discount of retail and installment notes or
contracts, the extension of direct loans to
dealers for the financing of inventory (floor
planning}; and acting as agent for the sale of
life, accident and health and physical damage
wnsurance directly related to its extensions
of crecit} at 5 North Hanover Street, Carlisle,
“ennsylvania, through its subsidiary, Hanover
Tonsurer Discount Company (11/1/83) 3/

Cleveland Mellon National Corporation, Pittsburgh, Pennsylvania,
notification of intent to engage in de novo
activities {permissible data processing activities,
including providing to others data processing and
transmission services, facilities, data bases or
access to such services, facilities, or data bases by
any technologically feasible means in accordance
with Section 225.4(a){8) of Regulation Y) at 20
wells Avenue, Newton, Massachusetts and 5th Floor,
434 Broadway, New York, New York, through its sub-
sidiary, Mellon Financial Services Corporation #1
11G/720782) 2/

Richmung NCNB Corporation, Charlotte, North Carolina, noti-
fication of intent to engage in de novo activities
{in tre sale at retail of money orders having a
tace value of not more than €1,000) in Waynesville,
North {arolina: and Chesapeake, Grafton, Hampton,
Newport News, Norfolk, Petersburg, Portsmouth,
“uffgle | Virginia Beach ana Williamsburg, Virginia,
through its subsidiary, TransSouth Financial Corpora-
tion {11/5/R3) 3/

T/ 47 TEY rotification processed by Reserve Bank on behalf of the

T #oard of Covernors under delegated authority.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



H.?, 1983 No, 44 - 15 -

ACTIONS OF THE BOARD - Continued

Richmond Southern Rancorporation, Inc., Greenville, South Carolina,
notification of intent to engage in de novo activities
{making extensions of credit as licensed consumer
finance lender; acting as agent for credit life and
credit accident insurance written in connection with
such extensions of credit; and acting as agent for
credit property insurance written in connection with
such extensions of credit) at 100-b Fairground Road,
Moncks Corner, South Carolina, through its subsidiary,
World Acceptance Corporation (11/2/83) 3/

Chicago Marshall & Il1sley Corporation, Milwaukee, Wisconsin,
notification of intent to engage in de novo activities
{in the originating, acquiring, selling and servicing
residential and commercial mortgage loans for its own
account or for the account of others, as well as making
construction and development mortgage loans and per-
forming such incidental activities necessary to conducting
a mortgage banking business) at 11 West Main Street,
Madison, Wisconsin, and the geographic scope will be the
50 States of the United States, through its subsidiary,
M & I Mortgage Company, Inc. (11/1/84) 3/

St. Louis Lircoln County Rancorp., Inc., Troy, Missouri, notification
of intent to engage in de novo activities (in acting as
agent for the sale of credit life, accident and health
insurance directly related to its two subsidiary banks'
extensions of credit) these activities would be performed
in the cities of Troy, Hawk Point and Winfield, Missouri
and the surrounding rural areas (11/4/83) 3/

St. Louis Meredosia Rancorporation, Inc., Springfield,
I11inois, notification of intent to engage in
de novo activities (acting as a broker in the
sale of all types of insurance including credit
life and credit accident and health insurance)
these activities would be performed in Meredosia,
[11inois and in Virden, Illinois, through its
subsidiary banks, Farmers and Traders State Bank
and Farmers and Merchants State Rank (11/3/83) 3/

kansas City Mountain States Financial Corporation, Albuquerque,
New Mexico, notification of intent to engage in
de novo activities (to provide mortgage servicing
duties for First Federal Savings and Loan Associa-
tion of Wilmette, a nonaffiliated company, reguired
by a8 contract between Federal National Mortgage

3/ &{c){2) notification processed by Reserve Bank on behalf of the
foard of Governors under delegated authority.

Digitized for FRASER
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Association and Evergreen Service, a previously
affiliated company which was merged into First federal
Savings and Loan Association of Wilmette during

1682) these activities will take place in New

Mexico, Colorado, Texas and Illinois (11/4/83) 3/

Kansas City Sunwest Financial Services, Inc., Albuquerque, New
Mexico, notification of intent to engage in de
novo activities (in the selling and underwriting
of insurance limited to assuring repayment of the
outstanding balance due on specific extensions of
credit by subsidiary banks in the event of the death,
disability, or involuntary unemployment of the
debtors) these activities would be conducted in
the State of New Mexico, through its subsidiary,
Sunwest Insurance Company (11/4/82) 3/

San First Interstate Bancorp, Los Angeles, California,

Francisco notification of intent to engage in de novo
activities (in providing management consulting
advice concerning personnel operations, such as
recruiting, training, evaluation, compensation
and related human resource activities, for
nonaffiliated bank and nonbank depository
institutions) at 707 Wilshire Boulevard, Los
Angeles, California, serving the United States,
through its subsidiary, First Interstate Institute
(11/5/83) 3/

San Puget Sound Bancorp, Tacoma, Wkashington, notifica-
Francisco tion of intent to engage in de novo activities
(in the reinsurance of credit life, accident and
health insurance policies written in connection
with extensions of credit by Applicant's sub-
sidiaries) conducting its activities in the State of
Arizona, through its subsidiary, Puget Sound Life
Insurance Company (11/2/83) 3/

San Rainier Rancorporation, Seattle, Washington, notification
Francisco of intent to expand de novo activities (credit-
related property and casualty insurance) the
geographic area to be served from the offices in
Phoenix, Arizona and Santa Ana, California, will be
the States of Alaska, Washington, Oregon, California
Idaho, Arizona, Montana, Wyoming, Mew Mexico, Texas,
Cklahoma, lMebraska, Kansas and Hawaii and additionally

3/ 4(c)(8) notification processed by Reserve Bank on behalf of the
T Board of Covernors under delegated authority.
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credit-related property insurance will be offered
in the State of Nevada, through its subsidiary
Rainier Credit Company (11/4/83) 3/

* % * k *

Application to the Board of Governors of the Federal Reserve System
for Prior Approval of an Acquisition Pursuant to Section 5(b)
of the Bank Service Corporation Act, as Amended

Conditionally Approved
Atlanta Louisiana National BRank, Baton Rouge, Louisiana, for
approval to engage in the activity of underwriting,
as reinsurer, credit life and credit accident and
health insurance through a subsidiary to be known
as Louisiana Credit Life Insurance Company, Phoenix,
Arizona.

4{c V(R notificaticn processed iy Reserve Bank on behalf of the
Roard of Governors uncer delegated authority.

37

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis 1



.2, 1983 No. 14 - 18 -

APPLICATIONS RECEIVED

To Merge Pursuant to Section 18{c) of the
Federal Deposit Insurance Act

San valley Community Bank, McMinnville, Oregon, to
Francisco effect a merger with Valley Community Interim
Bank, McMinnville, Oregon. 2/

* k * * *

To Recome a Member of the Federal Reserve System
Pursuant to Section 9 of the Federal Reserve Act

San valley Community Interim Rank, McMinnville, Oregon. 2/

Francisco

Phiiadelphia William Penn Bank, Philadelphia, Pennsylvania. 2/

St. Louils MidAmerica Bank and Trust Company of Alton, Alton,
INlirpis,

¥apsas <1ty Moyntain Industrial Bank, Montrose, Colorado. 2/

Lan Bank of Pleasanton, Pleasanton, California. 2/

Ffrancisco

* *x k *k *

Applications and Notifications for International
iryectments and Other Actions Pursuant to Sections 25 and 25(a)
~f the Tederal Reserve Act and Sections 4(c)(9), 4(c)(13) and 4(c)(14)
of the Rark Holding Company Act of 1956, as amended

Rogton Shawmut Corporation, Boston, Massachusetts: prior
notification of its intent to invest in Techexport,
Inc., Waltham, Massachusetts, an existing export
trading company, through a de novo wholly owned
subsidiary, Shawnut Export Corporation, Boston,
Massachusetts,

Yow York *anufacturers Hanover Corporation, New York, New York:
rrior norification of its intent to make an additional
tryestment ‘n Manyfacturers Hanover Arrerdamento
¥ercantil S.2,, Fin de Janeiro, Brazil, through tne
corversior of outstanding loans.

7/ Appitcation subject to Community Reinvestment Act. The Community
Xfairs Ufficer of the applicable Reserve Rank may be contacted
ac 1o the jength of the comment period.

Digitized for FRASER
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RERLICATIONS BECEIVED - Cortinued

Can first Interstats Rancorp, Los Angeles, California:

Frarcieco prinrs notificaiton of its intent to make an
sadityonal investment 1n First Interstate Overseas,
N.v., hetneriangs Antilles.

* ¥ ¥ % %

Te forr g Rank Hoiding Company Pursuant to Section
3fa’{1} of the Rank Holuirg Company Act of 1956

New Hampspire Savings Bank Corp., Concord, New Hampshire,
far approval to retain 100 percent of the voting shares
of the New Hampshire Savings Bank, Concord, New
Hampshire, 2/

rORTON

4 LN garcorp, Inc., Lorain, Ohio, for approval to
acquire 100 percent of the voting shares of The
{mrain hational Bank, Lorain, Ohio. 2/

- .
O ey ] an

hortheast Bancorp, Inc,, Wilmington, Delaware, for
approval to acguire RO percert of the voting shares
ot Yirst Kational Rank of North Fast, North East,
Warylara, 2/

Myreira FT A % Rankshares, Inc,, Aurelia, lowa, for

(Pecagn
approval te acquire 20 percent or more of the voting
shares of The First Trust & Savings Bank, Aurelia,
Tows, &

Ut age timworo Pargshares, Inc,, flmwocd, [1linois, for

10 acquire A0 percent or core of the voting
Farmprs State Bank, Fimweod, [1linois, 2/

e sgo rARMERS AND MERUHANTS BANCOREY, | Winterset, Jowa, tor
SInroval o acautre B0 percent or wore of the voting
Pares gf rarmers and Merchants State Bank, Winterset,
:“‘-‘n'é z

(4 omne 7 Srp, !gg., GLaleshury, [1linois, for

tro Mo percent of the voting shares
5" gualitying shares) of the successor
Prrst Galechurg National Rank and Trust
Taloachyea, 'lingys, 2/
s s an ”~ - . .
7 R birratey LR ty Rernvestment fct,  The Community
Itrsien (ffyier f tre hip Heserve Hanr may he contacted

;aizr e,
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APPLICATIONS RECEIVED - Continued

Adamsville Bancorp, Inc., Adamsville, Tennessee,
for approval to acquire 100 percent of the voting
shares of the successor by merger to Bank of Adams-
ville, Adamsville, Tennessee. 2/

County Bancorporation, Inc., Jackson, Missouri, for
approval to acquire 100 percent of the voting shares
of the successor by merger to Cape County Bank,
Jackson, Missouri. 2/

McKenzie Bancshares, Inc., McKenzie, Tennessee, for
approval to acgquire at least 80 percent of the
voting shares of McKenzie Banking Company, McKenzie,
Tennessee, 2/

Sharp Bancshares, Inc., Cave City, Arkansas, for approval
to acquire at least 80 percent of the voting shares of
Bank of Cave City, Cave City, Arkansas. 2/

Fidelity Kansas Bankshares, Inc., Topeka, Kansas, for
approval to acquire at least 94 percent of the voting
shares of Fidelity Bankshares, Inc., Topeka, Kansas,
and indirectly acquire at least 5 percent of the
voting shares of Fidelity State Bank and Trust Company,
Topeka, Kansas. 2/

Dallas kKnox City Rancshares, Inc., Knox City, Texas, for
approval to acquire 100 percent of the voting shares
of The Citizens State Bank, Knox City, Texas. 2/
nallas T N Rancshares, Inc., El1 Paso, Texas, for approval
to acquire at least R0 percent of the voting shares
of Texas National Bank, El Paso, Texas. 2/
San Valley Community Bancorp, McMinnville, Oregon, for
Francisco approval to acquire 100 percent of the voting shares
of Valley Community Bank, McMinnville, QOregon. 2/
* * k *x X
2/ Application subject to Community Reinvestment Act. fire Community

Affair~s (fficer of the applicabie Reserve Bank may be contacted
as to the length of the comment period.
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APPLICATIONS RECEIVED - Continued

To Expand a Bank Holding Company Pursuant to Section
3(a)(3) of the Bank Holding Company Act of 1956

Philadelphia

Atlanta

Minneapolis

Kansas City

Kansas City

Pallas

Dallas

pallas

NCB Financial Corporation, Williamsport, Pennsylvania,
for approval to acquire 100 percent ot the voting
shares of Tri-County National Bank, Middleburg,
Pennsylvania. 2/

DeLand Development Corporation, Deland, Florida, for
approval to acquire up to 16 1/4 percent of the
voting shares of Deland State Bank and Trust,
DeLand, Florida<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>