ANNOUNCEMENT BY

RCOARD OF COVERNORS
OF THE
FEDERAL RESERVE SYSTEM
(H.2, 1983 No. 39}

Actions of the Board; Applications and Reports

Received Nuring the Week Ending October 1, 1983

APPLICARLE
RESERVE BANK ACTIONS OF THE ROARD

Boston Kingswood Bank Corp., Wolfeboro, New Hampshire,
extension of time to December 27, 1983, within
which to become a bank holding company through
the acquisition of Kingswood Trust and Savings
Bank, Wolfeboro, New Hampshire, 1/

Boston State Street Boston Corporation, Boston, Massachusetts,
extension of time to January 5, 1984, within which
to acquire through a purchased stock option 16.6
percent of the voting shares of Worcester Bancorp,
Inc., Worcester, Massachusetts. 1/

New York 45-49 Court Street Bank, National Association, Canton,
New York, proposal to merge with The St. Lawrence
National Bank, Canton, New York; report to the
Comptroller of the Currency on competitive factors.

1/

New York 7193 Main Street Bank, National Association, Ovid,
Mew York, proposal to merge with The First National
Bank of (vid, Ovid, New York; report to the Comptroller
of the Currency on competitive factors. 1/

New York Citicorp, Mew York, New York, extension of time to
November 1, 1984, within which to make an additional
investment in Citicorp Overseas Finance Corporation
N.V., Oranjestad, Aruba, Netherlands Antilles. 1/

Philadelphia Independent Bank and Trust Company, West Trenton,
New Jersey, extension of time to March 27, 1984,
within which to establish the approved but un-
opened Mercer County Airport office to be located
in Ewing Township, Mercer County, New Jersey. 1/

1/ Application processed on behalf of the Board of Governors under
T delegated authority.
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Philadelphia First National Bank of Bradford County, Towanda,
Pennsylvania, proposed merger with The National
Bank of Wyalusing, Wyalusing, Pennsylvania, under
the charter and title of the former; report to
the Comptroller of the Currency on competitive
factors. 1/

Richmond First National BRankshares, Inc., Emporia, Virginia,
extension of time to December 29, 1983, within
which to become a bank holding company through
the acquisisition of The First National Bank of
Emporia, Emporia, Virginia. 1/

Atlanta South County Bank, Venice, Florida, an investment
in bank premises. 1/

Atlanta Peoples Rancshares of Pointe Coupee Parish, Inc.,
New Roads, Louisiana, extension of time to December
14, 1983, within which to become a bank holding
company through the acquisition of Peoples Bank
and Trust Company of Pointe Coupee Parish, New
Roads, Louisiana. 1/

Atlanta First National Rank of Jasper, Jasper, Alabama, pro-
posed merger with First Jasper Interim Bank, N.A.,
Jasper, Alabama; report to the Comptroller of the
Currency on competitive factors., 1/

Atlanta Ellis First National Bank in Tarpon Springs, Tarpon
Springs, Florida, proposed merger with El1is Springs
Bank, Tarpon Springs, Florida; report to the Comptroller
of the Currency on competitive factors., 1/

Chicago Barkers Trust Company, Des Moines, Iowa, an invest-
ment in bank premises. 1/

Chicagyo FMBK National Bank, Kenosha, Wisconsin, proposal to
merge with The First National Bank of Kenosha,
Kenosha, Wisconsin, under the charter of FNRK
Mational Bank and title of The First National
Rank of Kenosha; report to the Comptroller of the
Currency on competitive factors. 1/

1/ Application processed on behalf of the Roard of Governors under
T delegated authority.
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lLanda of Lincoln Rank, Springfield, I11linois, pro-
posal to merge with LL Rank, Springfield, Illinois,
under the charter and title of Land of Lincoln
Pank; report to the Federal Deposit Insurance
Corporation on competitive factors. 1/

Ann PArbor Trust Company, Ann Arbor, Michigan, pro-
posal to merge with The Citizens Bank of Saline,
Saline, Michigan, under the charter of Ann Arbor
Trust Company and title of Citizens Trust; report
to the Federal Deposit Insurance Corporation on
competitive factors. 1/

First Lacon Corp., Lacon, Illinois, extension of
time to December 23, 1983, within which to become
a bank holding company through the acquisition of
80 percent or more of the voting shares of The
First National Rank of Lacon, Lacon, Illinois. 1/

First Citizens National Rank, Tupelo, Mississippi,
proposal to purchase certain assets and assume
certain liabilities of the Starkville, Mississippi
branch of Rank of Mantee, Mantee, Mississippi;
report to the Comptroller of the Currency on
competitive factors. 1/

Midland Rank & Trust Company, Memphis, Tennessee,
proposed merger with First Trust and Savings
Bark, Paris, Tennessee; report to the Federal
Deposit Insurance Corporation on competitive
factors. 1/

Security Capital Corporation, Ratesville, Mississippi,
extension of time to January 23, 1984, within which
to become a bank helding company through the
acquisition of the successor by merger to Rates-
ville Security Rank, Ratesville, Mississippi. 1/

First City Ranrk and Trust Company, Hopkinsville,
Kentucky, proposal to merge with United Peoples
Bank, Pembroke, Kentucky; report to the Federal
Neposit Insurance Corporation on competitive
factors. 1/

1/ Application processed on behalf of the Board of Governors under
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ACTIONS OF THE BOARD-Continued

First Fordyce Rancshares, Inc., Fordyce, Arkansas,
extersion of time to January 13, 1984, withir
which to become a bank holding company through
the acquisition of the successor by merger to
The First Mational Rank of Fordyce, Fordyce,
Arkansas. 1/

Pathfinder Rancshares, Inc., Fremont, Nebraska,
extension of time to January &, 1984, within
which to acquire Fremont Mational Rark & Trust,
Fremont, Nebraska. 1/

Pacitic Regency Bank, a proposed new bank, E1 Toro,
California, proposed acquisition of assets and
assumption of liabilities of Valencia Bank, Placentia,
California; report to the Federal Deposit Insurance
Corporation on competitive factors. 1/

UPAT Rancorp, Bountiful, Utah, extension of time to
Janauary R, 1984, within which to become a bank
holding company through the acquisition of Utah
Pank & Trust, Bountiful, litah, 1/

Central Bank of Glendale, Glendale, California, pro-
posed acquisition of the Palm Springs Branch of
Heritage Rank, Anaheim, California; report to the
Federal Deposit Insurance Corporation on competitive
factors. 1/

valley Rank of Nevada, Las Vegas, Nevada, extension
of time to April 2, 1984, within which to establish
a branch office to be located at Mill Street and
Corporation Boulevard in Reno, Nevada. 1/

Deregistration for Western Electric L.A. Employees
Cresit Union, Los Angeles, California. 1/

7

i/ Tfpplication processed on behalf of the Board of Governors under

delegated authority.
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ACTIONS OF THE BOARD-Continued

To Establish a Domestic Branch Pursuant
to Section 9 of the Feceral Reserve Act

Approved
Union Trust Company of Maryland, Baltimore,
Maryland. To establish a branch at Commerce
Center, Hooks Lane and Reisterstown Road,
Raltimore County, Maryland. 1/

Union Trust Company of Maryland, Baltimore,
Maryland, To establish a branch at 5040 Sinclair
Lane, Baltimore, Maryland. 1/

Furopean American Rank & Trust Company, New York,
New York. To establish a branch office at EAB
Piaza, tiniondale, New York. 1/

Fidelity Union Bank, Newark, New Jersey. To es-
tablish 45 offsite electronic facilities in New

Jersey. 1/

* *x * % *

To Become a Member of the Federal Reserve System
Pursuant to Section 9 of the Federal Reserve Act

Approved
Community Bank & Trust Company of Virginia, Sterling,
Virginia.

* * Kk k %

Applications ang Notifications for International Invest-
ments and Other Actions Pursuant to Sections 25 and 25(a)
of the Federal Reserve Act and Sections 4(c)(9), 4(c)(13)
and 4(c)(14) of the Bank Holding Company Act of 1956,
as amended

Approved
Continental I1linois National Rank and Trust Company
of Chicago, Chicago, I1linois: grants consent to
make an additional investment in Continental Illinois
Bank, Toronto, Ontario, Canada.
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ACTIONS OF THE ROARD-Continued

Sixty Day Notification Period Allowed to Expire

Citibank, N_A., New York, New York: no objection
to acquire 49 percent of the voting shares of
Grindlays Holdings p.l.c., London, England
in exchange for 49 percent of the voting shares
of Grindlays Bank p.l.c., London, England.

* *x ok ok K%

To Form a Bank Holding Company Pursuant tc Section
3(a)(1) of the Bank Holding Company Act of 1956

Rank Hapoalim, B.M,, Tel Aviv, Israel, for approval
to acquire 100 percent of the voting shares of
Hapoalim California Rank, Los Angeles, California.

Approved
Farmers National Bancorp of Cynthiana, Inc., Cynthiana,
Kentucky, for approval to acquire at least 84 per-
cent of the voting shares of The Farmers National
Bank of fynthiana, Cynthiana, Kentucky. 1/

United Rancorp, Inc., Martins Ferry, Ohio, for ap-
proval to acquire 100 percent of the voting shares
of The Citizens Savings Bank, Martins Ferry, Ohio.

1/

Community Ranking Corporation, Rradenton, Florida,
for approval to acquire at least 80 percent of the
voting shares of Community Bank of Manatee,
Rradenton, Floride. 1/

Dawson Rancshares, Inc., Dawson, Georgia, for approval
to acquire 100 percent of the voting shares of Bank
of Dawson, Dawson, Georgia. 1/

First City Rancorp, Inc., Gainesville, Florida, for
approval to acquire at least 20 percent or more of
the voting shares of First City Bank of Gainesville,
Gainesville, Florida. 1/

1/ Application processed on behalf of the Roard of fovernors under
delegated authority.
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ACTIONS OF THE BOARD-Continued

Florida Central Banks, Inc., Chipley, Florida, for
approval to acquire 97.0 percent of the voting
shares of Bank of Washington County, Chipley,
Florida. 1/

Florida Community Banks, Inc., Ronifay, Florida,
for approval to acquire 97.8 ypercent of the
shares of First Rank of Holmes County, Bonifay,
Florida. 1/

R and K Rancorporation, Inc., Hampton, Iowa, for
approval to acquire 100 percent of the voting
shares of Iowa Bank & Trust Company, Rloomfield,
Iowa (formerly Exchange Bank). 1/

Guaranty Bankshares, Ltd., Cedar Rapids, Iowa, tor
approval to acquire 80 percent of the voting
of Guaranty Bank and Trust Company, Cedar Rapids,
Towa. 1/

Logansport Bancorp, Inc., Logansport, Indiana, for
approval to acquire 100 percent of the voting
shares of The Farmers and Merchants State Rank,
Logansport, Indiana. 1/

Wainwright Financial Corporation, MNoblesville,
Indiana, for approval to acquire 100 percent
of the voting shares of the successor by merger
to Wainwright Bank and Trust Company, Noblesville,
Indiana. 1/

First I1linois Bancorp, Inc., Manchester, Missouri,
for approval to acquire at least &0 percent of
the voting shares of First National Bank in
Chester, Chester, I1linois. 1/

United Danville, Inc., Ranville, Kentucky, for ap-
proval to acquire 94.6575 percent of the voting
shares of Bank of Danville, Danville, Kentucky. 1/

Tri County Investment Company, Chamberlain, South
Dakota, for approval to acquire 100 percent of
the voting shares of Tri County State Bank Hold-
ing Company, Inc., Chamberlain, South Dakota and
indirectly acquire Tri County State Bank, Chamber-
lain, South Dakota. 1/

1/ Application processed on behalf of the Board of Governors under
T delegated authority.
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ACTIONS OF THE BOARD-Continued

American Exchange Bancorp, Inc., Norman, Oklahoma,
for approval to acquire at least 80 percent of
the voting shares of American Exchange Bank and
Trust Company, Norman, Oklahoma. 1/

City Bancshares, Inc., Fort Scott, Kansas, for ap-
proval to acquire at least 80 percent of the
voting shares of City State Bank, Fort Scott,
Kansas. 1/

First Carmen Bancshares, Inc., Carmen, Oklahoma,
for approval to acquire at least 80 percent of
the voting shares of First National Bank in Carmen,
Carmen, Oklahoma.

First Fowler Rancorp, Inc., Fowler, Colorado, for
approval to acquire 100 percent of the voting
shares of First National Rank of Fowler, Fowler,
Colorado. 1/

First Gage Bancorporation, Inc., Gage, Oklahoma,
for approval to acquire at least 80 percent of
the voting shares of First State Bank of Gage,
Gage, Oklahoma.

First Sallisaw Bancshares, Inc., Sallisaw, Oklahoma,
for approval to acquire at least 80 percent of the
voting shares of First National Bank, Sallisaw,
Cklahoma.

First Seminole Bancorporation, Inc., Seminole,
Oklahoma, for approval to acquire at least 80
percent of the voting shares ot First National
Bank of Seminole, Seminole, Oklahoma.

Higginsville Bancshares, Inc., Higginsville, Missouri,
for approval to acquire 100 percent of the voting
shares of Higginsville State Bank, Higginsville,
Missouri. 1/

The Mitch Corporation, Mitchell, Nebraska, for ap-
proval to acquire at least 91 percent of the
voting shares of First National Bank in Mitchell,
Mitchell, Nebraska. 1/

1/ Application processed on behalf of the Board of Governors under
delegated authority.
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ACTIONS OF THE BOARD-Continued

Northwest Bancshares, Inc., Woodward, Oklahoma,
for approval to acquire 100 percent of the
voting shares of Bank of the Northwest, Wood-
ward, Oklahoma, 1/

Sand Springs Bancshares, Inc., Sand Springs,
klahoma, for approval to acquire at least 80
percent of the voting shares of First Bank and
Trust Company, Sand Springs, Oklahoma.

Webb Rancshares, Inc., Highland, Kansas, for ap-
proval to acquire at least R0 percent of the
voting shares of The Farmers State Bank of
Highland, Highland, Kansas. 1/

Mineola Rancshares, Inc., Mineola, Texas, for ap-
proval to acquire 100 percent of the voting shares
of Mineola State Bank, Mineola, Texas., 1/

Pecos County Bancshares, Inc., Fort Stockton, Texas,
for approval to acquire 100 percent of the voting
shares of The Pecos County State Bank, Fort
Stockton, Texas. 1/

Denied
Holcomb Rancshares, Inc., Ellsworth, Kansas, for
approval to acquire 100 percent of the voting
shares of First National Bank of Holcomb,
Holcomb, Kansas.

* % k k *

To Expand a Rank Holding Company Pursuant to Section
3(a)(3) of the Bank Holding Company Act of 1956

AQEroved

First Community Bancshares, Inc., Princeton, West
Virginia, for approval to acquire 100 percent
of the voting shares of Adrian Buckhannon Bank,
Buckhannon, West Virginia. 1/

1/ Application processed on behalf of the Board of Governors under
" delegated authority.
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ACTIONS OF THE BUARD-Continued

®ichmand First Community Bancshares, Inc., Princeton, West
Virginia, tor approval to acquire 100 percent
of the voting shares of Upshur National Bank,
Puckharnor, West Virginia. 1/

#irhmond {ne valley Bancorp of West Virginia, Inc.,
Charleston, Vest Virginia, for approval to
acquire 100 percent of the voting shares of
fne Valley National Rank of Kanawha City,
Charieston, West Virginia. 1/

Alanta ~merican Ranks of Florida, Inc., Jacksonville,
Florida, for approval to acquire 100 percent
ot the voting shares of Flagship National Bank
of Alachua County, Gainesville, Florida. 1/

Atiarta Ellis Ranking Corporation, Bradenton, Florida,
for approval to acquire assets and assume certain
liabilities of Jacksonville National Bank,
Jacksonville, Florida. 1/

Atlanta first Bancshares Corporation ot Illinois, Alton,
Mlinois, for approval to acquire 100 percent
of the votinyg shares of Airport National Bank,
lethalto, Illinois. 1/

St. Louis Nelta Rancshares Company, St. Louis, Missouri, for
approval to acquire at least 45.25 percent of
the voting shares of Eureka Bank, fureka,
Missouri, 1/

ransas City Clarke, Inc., Papillion, Nebraska, for approval to
acquire 100 percent of the voting shares of The
Mitch Corporation, Mitchell, Nebraska and in-
directly First National Bank in Mitchell, Mitchell,
Nebraska. 1/

ransas (ity Pawson Corporation, Lexington, Nebraska, for approval
to acquire 73 percent of the voting shares of The
Mitch Corporation, Mitchell, Nebraska. 1/

¥ansas City I & B, Inc., Cherryvale, Kansas, for approval to
acquire at least 22,9 percent of the voting shares
of City Pancshares, Inc., Fort Scott, ¥ansas and
indirectly acquire City State Rank, Fort Scott,
Kansas. 1/

1/ Bpplication processed on behalf ot the Board of Governors under
cdelegated authority.
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ACTIONS OF THE ROARD-Continued

Dalias Grand Bancshares, Inc., Dallas, Texas, for ap-
proval to acquire 100 percent of the voting
shares of Grand Bank Airport Freeway at High-
way 157, N.A,, Bedford, Texas. 1/

Dallas Independent Bankshares, Inc., Abilene, Texas, for
approval to acquire 100 percent of the voting
shares of First State Bank of Odessa, N.A.,
Odessa, Texas, a proposed new bank. 1/

Dallas Landmark Financial Group, Inc., Fort Worth, Texas,
for approval to acquire 100 percent of the voting
shares of Arlington Heights Bank of Fort Worth,
Fort Worth, Texas. 1/

San First NorthWest Bancorporation, Seattle, Washington,

Francisco for approval to acquire 100 percent of the voting
shares of Cascade Security BRank, Enumclaw,
Washington. 1/

* * Kk * *

To Expand a Bank Holding Company Pursuant to Section
4(c)(8) of the Bank Holding Company Act of 1956

Withdrawn
San Bank Hapoalim, B.M., Tel Aviv, Israel, for approval
Francisco to engage de novo in investment advising and

leasing through 1ts subsidiary, Ampel-American
Israel Corporation, New York, New York.

Approved
Chicago Union Bancorp Inc., Grand Rapids, Michigan, for ap-
proval to acquire 100 percent of the voting shares
of Rankers lLeasing Services, Inc., Southfield,
Michigan. 1/

¥Kansas City Sherman County Management, Inc., Loup City, Nebraska,
for approval to retain certain assets of a general
insurance agency, Skotchdopole Agency, Inc., Ravenna,
Mebraska. 1/

1/ Application processed on behalf of the Board of Governors under
~  delegated authority.
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Permitted

Roston Fleet Financial Group, Inc., Providence, Rhode Island,
notification of intent to engage in de novo activities
((i) the origination and sale of residential and
commercial mortgage loans and loans secured by junior
liens on residential real estate and (ii) the ser-
vicing of residential and commercial mortgage loans
and loans secured by junior liens on residential real
estate) at 1370 Niagra Falls Boulevard, Tonawanda,
New York, serving Erie, Genesee, Monroe, Niagra,
Orleans and Wyoming counties in New York, through
its direct subsidiary, Fleet Mortgage Corp. (10/1/83) 3/

Boston 01d Stone Corporation, Providence, Rhode Island, no-
tification of intent to engage in de novo activities
(in the underwriting of credit life and credit acci-
dent and health insurance written in connection with
extensions of credit by an affiliated bank holding
company subsidiary, liniMortgage Corporation of MN)
serving the State of Minnesota, through its indirect
subsidiary, The Motor Life Insurance Company (10/1/83) 3/

Boston 01d Stone Corporation, Providence, Rhode Island, no-
tification of intent to engage in de novo activities
(in the origination, sale and servicing of second
mortgage loans; the sale of credit life and credit
accident and health insurance which, pursuant to
concurrent approval shall be underwritten by an
affiliated bank holding company subsidiary, Motor
Life Insurance Company) at 2950 Metro Drive,
Bloomington, Minnesota, serving the greater metro-
politan area of the City of Bloomington, Minnesota
and St. Paul and Hennepin County, through its
indirect subsidiaries, UniMortgage Corporation of
MN and The American Standard Insurance Agency (10/1/83) 3/

Boston Shawmut Corporation, Boston, Massachusetts, noti-
fication of intent to relocate de novo activities
(in insurance agency activities for the sale of
credit life and credit accident and health insurance
sold in connection with extensions of credit) from
446 Main Street, Worcester, Massachusetts to One
Federal Street, Roston, Massachusetts, a distance

3/ 4(c)(8) notification processed by Reserve Bank on behalf of the
~ Board of Governors under delegatd authority.
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ACTIONS OF THE BOARD-Continued

of approximately 40 miles, serving the Commonwealth
of Massachusetts, through its indirect subsidiary,
Wornat Insurance Agency, Inc., Worcester, Massachu-
setts (Wornat: to be renamed Shawmut Insurance
Agency, Inc.) (10/1/83) 3/

New York Barclays Bank PLC and Barclays Bank International
Ltd., both of London, England, request permission
to relocate two offices engaging in the following
activities (making direct consumer loans, including
loans secured by real estate, and purchasing sales
finance contracts representing extensions of credit
such as would be made or acquired by a consumer
finance company, and wholesale financing [floor
planning] and acting as agent for the sale of
related credit life, credit accident and health
and credit property insurance; credit life and
credit accident and health insurance sold as
agent may be underwritten or reinsured by the
insurance underwriting subsidiaries of Barclays-
AmericanCorporation) from 1199 Northwest Wall
Street, Bend, Oregon to Suite 7, Deschutes
Business Center, 20370 Anderson Road, Bend, Oregon
and from 852 West Oglethorpe Avenue, Albany,
Georgia to 407 Sands Drive, Albany, Georgia, through
their subsidiary, Barclays American/Financial, Inc.
(9/24/83) 3/

Chicago First Chicago Corporation, Chicago, I11inois, noti-
fication of intent to engage in de novo activities
(in performing or carrying or any one or more of
the functions or activities that may be performed
or carried on by a trust company including activities
of a fiduciary, agency or custodial nature) at Three
First National Plaza, Chicago, Il1linois, through
its subsidiary, First Chicago Investments Advisers,
National Association (9/27/83) 3/

3/ 4(c)(8) notification processed by Reserve Bank on behalf of the
~ Board of Governors under delegated authority.
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ACTIONS OF THE BOARD - Continued

Minneapolis Norwees? Corporation, Minneapolis, Minnesota, notification
of inten! to relocate de novo activities (in the
activities of consumer finance, sales finance and
compercial finance, the sale of credit life, credit
accicent and health and property and credit-related
casualty insurance related to extensions of credit
by that company, such sale of credit-related insurance
being a permissihble activity under subparagraph D of
Title V1 of the Garn-St Germain Depository Institutions
Act of 1487, and the offering for sale and selling of
traveiers checks) from 1922 Remount Road, North
Charleston, South Carolina to 2171 A Ashley Phosphate
Road, Morth Charleston, South Carolina, upon relocation,
taid office will serve North Charleston, South Carolina;
Crarleston, South Carolina; and other nearby suburbs of
Charleston, South Carolina, through its subsidiary,
Norwest Financial  South Carolina, Inc.  (9/28/83) 3/

San Pankfmerica Corperation, San Francisco, California,

Francicco rotification of intent to engage in de novo
activities {making or acquiring for 7ts own
acceunt loans and other extensions of credit
such as woulgd be made or acquired by a finance
company: servicing loans and other extensions
of crecit; and offering credit-related life
irsurance, credit-related accident and health
insuyrance ang credit-related property insurance;
the aforementioned types of credit-related in-
surance are permisible under Section 4(c}(8)(D)
of the Rank Holding Company Act of 1956, as
amende¢ by the Garn-St Germain Depositery
institutions Act of 1982 and Section 2 of the
fennsylvania Act of the Ceneral Assembly 1974
(#.1, 1142, Mo, 35,1 (40 P.S. 281)); such
activities wirll include, but not be limited
to, making consumer installment loans, pur-
chasing instaliment sales fipance contracts,
mev 1y lnans and other extensions of credit
1o husinesses, making loans and other exten-
stons 6f credit secured by real and personal
property, ana otfering credit-related life,
cremit-related accident and bealth and credit-
related property insurance directly related to
extensions of ¢redit made or ecquired by Fi-
rarcelmerica Consumer Discount Company; credit-
rilater 1ife ant credit-related accident and

7 alCTPY netatication processed by Peserve Bank on behalf of the
' frard of Tovernnrs unter gelegated euthority.,
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ACTIONS OF THE BOARD - Continued

health insurance may be reinsured by RA Insur-
ance (ompany, irc, an affiliate of Finance-
Arerica Consumer Discount Company) in Bethlehem,
¥onreeville, and Scranton, Pennsylvania, each
otfice will serve the entire State of Penn-
sylvania, through its indirect subsidiary,
FinanceAmerica Consumer Discount Company (a
Pennsylvania Corporation) (9/30/83) 3/

Sar BenkArerica (orporation, San Francisco, California,

Francisco notification of intent to enyage in de novo activities
{masing or ecquiring for their own account loans and
other extensions of credit such as would be made or
acquired by & finance company; servicing loans and
other extensions of credit; and offering credit-related
life insurance and credit-related accident and health
insurance; the aforementioned types of credit-related
insurance are permissible under Section 4(c)(8)(A) of
the Bank Holding Company Act of 1956, as amended by
the Garn-St Germain Depository Institutions Act of
i9¥72; credit-related property insurance will not be
offered in either the State of Kentucky or Indiana;
such sctivities will include, but not be limited to,
makirg loans and other extensions of credit to
hdusinesses, making loans secured by real and personal
property, purchasing installment sales finance con-
tracts, and offering credit-related life and credit-
related accident and health insurance directly related
to extensions of credit made or acquired by both
corporations; credit-related life and credit-related
accident and health insurance may be reinsured by RA
Insurance Company, Inc.,, an affiliate of both
corporations) at 1250 Bardstown Road, Louisville,
Kentucky; both corporations will serve the entire
States of Kertucky and Indiana, through its indirect
subsidiaries, Financefmerica Corporation and
financeAmerica Loan and Investment Company (both
Kentucky corporations) (9/30/83) 3/

3/ 4lc)(2) notification processec¢ by Reserve Bank on behalf of the
" PRoard of Governors under delegated authority.
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APPLICATIONS RECEIVED

To Establish a Domestic Branch Pursuant
te Section 9 of the Federal Reserve Act

New York Chemical Rank, New York, New York. To establish a branch
at Jefferson Valley Mall, Jefferson Valley, Town of
Yorktown, County of Vestchester, New York. 2/

Richmond linion Trust Company of Maryland, Baltimore, Maryland.

To establish a branch at 101-102 Baltimere Annapolis
Rlvd., Anne Arundel County, Maryland. 2/

* % k* * *

To Recome a Member of the Federal Reserve System
Pursuant to Section 9 of the Federal Reserve Act

Kansas City Bank of Aurora, Aurora, Colorado. 2/

Pallas Independence Bank, Plano, Texas. 2/

* Kk *k * %

Applications and Notifications for International
Investments and OQOther Actions Pursuant to Sections 25 and 25(a)
of the Federal Reserve Act and Sections 4(c)(9), 4(c)(13) and 4(c)(14)
of the Rank Holding Company Act of 1956, as amended

Chicago First Chicago Corporation, Chicago, Illinois, prior
notification of its intent to establish an export trading
company, First Chicago Trading Company, which will in
turn invest in a joint venture export trading company,
Sears - First Chicago Trading Company.

San U.S. Rancorp, Portland, Oregon, prior notification of its

Francisco intent to establish an export trading company, U. S.
World Trade Corporation.

* * k% k *

?/ Application subject to Community Reinvestment Act. The Community
T Pffairs Officer of the applicable Reserve Bank may be contacted
as to the length of the comment period.
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APPLICATIONS RECEIVED - Continued

To Establish an Overseas Branch of a Member Rank
Pursuant to Section 25 of the Federal Reserve Act

The Philadelphia National Bank, Philadelphia,
Pennsylvania: prior notification of its intent
to establish a branch in London, England.

* % %k *x %

To Form a Bank Holding Company Pursuant to Section
3(a)(1) of the Bank Holding Company Act of 1956

Community Bank System, Inc., Canton, New York, for
approval to acquire 100 percent of the voting shares
of the successors by merger to The St. Lawrence
NMational Bank, Canton, Mew York, and The First
National Rank of Ovid, Ovid, New York, 2/

First Citizens Corporation, Oneonta, Alabama, for
approval to acquire 100 percent of the voting shares
o7 The Citizens Bank, Oneonta, Alabama. 2/

B and K Bancorporation, Inc., Hampton, Iowa, for approval
to acquire 100 percent of the voting shares of Iowa Bank &
Trust Company, Bloomfield, Iowa (formerly Exchange Bank). 2/

Columbia National Bancorp, Inc., Chicago, Illinois, for
approval to acquire 100 percent of the voting shares
(Tess directors' qualifying shares) of successor by merger
to Columbia National Bank of Chicago, Chicago, I1linois. 2/

Harvard Bancorp., Inc., Harvard, I1linois, for approval to
acquire at least 80 percent or more of the voting shares
of The Harvard State Bank, Harvard, Illinois. 2/

FABCO Sub, Inc., Little Rock, Arkansas, for approval to
acquire 100 percent of Pope County Bankshares Inc., and
indirectly control of 98.9 percent of the voting shares
of Peoples Bank and Trust Company, both of Russellville,
Arkansas. 2/

2/ Application subject to Community Reinvestment Act. The Community
~  Affairs Officer of the applicable Reserve Bank may be contacted
as to the length of the comment period.
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APPLICATIONS RECEIVED - Continued

State National Rancorp of Frankfort, Inc., Frankfort,
Kentucky, for approval to acquire 100 percent of the
voting shares of the successor by merger to The State
National Bank of frankfort, Frankfort, Kentucky. 2/

Truman Rancshares, Inc., Truman, Minnesota, for approval
to acquire 97 percent of the voting shares of Peoples
State Rank of Truman, Incorporated, Truman, Minnesota. 2/

The Citizens State Bank and Citizens Holding Corporation
Employees' Stock Ownership Plan, both located in
Keenesburg, Colorado, for approval to increase, passively,
its ownership of Citizens Holding Corporation, Keenesburg,
Colorado, from 24.90 percent to 41.46 percent. 2/

Plainville Rancshares, Inc., Plainville, Kansas, for
approval to acquire at least 80 percent of the voting
shares of Plainville State Rank, Plainville, Kansas. 2/

Western Commerce Bancshares of Carlsbad, Inc., Carlsbad,
New Mexico, for approval to acquire at least 80 percent
of the voting shares of Western Commerce Rank, Carlsbad,
New Mexico. 2/

Mational American Bancorp, San Frarcisco, Califtornia, for
approval to acquire 100 percent of the voting shares of
National American Bank, San Francisco, California, a
proposed new bank. 2/

S. H. Resources and Development Corporation, Los Angeles,
California, H. S. Holding Company, Ltd., Tel Aviv,
Israel, and Corporation for International Agricultural
Production Limited, Ramat-Gan, Israel, for approval to
acquire 80.4 percent of the voting shares of Empire
State Rank of Layton, Layton, Utah. 2/

SJNB Financial Corp., San Jose, California, for approval
to acquire 100 percent of the voting shares of San Jose
National Rank, San Jose, California. 2/

Trans-Pacific Rancorp, San Francisco, California, for
approval to acquire 100 percent of the voting shares of
Trans-Pacific Mational Bank, San Francisco, California,
a proposed new hank, 2/

7/ Fpplication subject to Community Reinvestment Act. The Community

fffairs (fficer of the applicable Reserve Pank may be contacted

as to the length of the comment period.
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APPLICATIONS RECETVED - Continued

To Expand a Bank Holding Company Pursuant to Section
2{a}{3) of the Rank Holding Company Act of 1956

Chicago FIRST OAK BROOK BANCSHARES, INC., Oak Brook, Illinois,
tor approvel to acquire at least 95.2 percent or
more of Warrenville Bank and Trust Co., Warrenville,
Illinois. 2/

St. Louis First Arkansas Pankstock Corporation, Little Rock,
Arkansas, for approval to acquire FABCO Sub, Inc.,
Little Rock, Arkansas and indirectly 100 percent
of Pope County Rankshares, Inc. and indirectly
control 98.9 percent of the voting shares of
Peoples BRank and Trust Company, both of Russellville,
Arkansas. 2/

Minneapolis Intermountain Bancorporation, Columbia Falls, Montana,
for approval to acquire 91.25 percent of the voting
shares of Treasure State Bank of Glasgow, Glasgow,
Montana. 2/

Kansas City American Rank Corporation, Denver, Colorado, for approval
to acquire 100 percent of the voting shares of American
Bank of Eastridge, N.A., Casper, Wyoming, a proposed
new bank. 2/

Pallas Independent Bankshares, Inc., Abilene, Texas, for approval

to acquire 100 percent of the voting shares of First State
Bank of (dessa, N.A., (dessa, Texas, a proposed new bank. 2/

* * *x * %

To Expand a Rank Holding Company Pursuant to Section
4(c)(R) of the Bank Holding Company Act of 1956

New York Rarclays Rank PLC and Rarclays Bank International Limited,
both located in London, England, request permission to
relocate an office engaging in the following activities
(making direct consumer loans, including loans secured
by real estate, and purchasing sales finance contracts
representing extensions of credit such as would be
made or acquired by a consumer finance company, and
wholesale financing [floor planning] and acting as

2/ fpplication subject to Community Reinvestment Act. The Community
Atfairs (Officer of the applicable Reserve Bank may be contacted
as to the length of the comment period.
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APPLICATIONS RECEIVED - Continuec

ayent for the <ale of relates credit life, credit
accrrent eng bealth and credit property insurance;

creals drte and credit accident and health

inturance snid as agent may be underwritten or

retnsured by Parclays' insurance underwriting sub-
sidiaries) from 2118 Cosgrove Avenue, Charleston

Heignts, South Carolina to Skylark (ftice Park, 2040
Savannabh kighway, Charleston, South Carolina, through its
subcidiary, BarciaysAmericaen/Financial, Inc. (9/30/83)

Themical New York Corporation, Mew York, New York, for
approval to acquire, through its newly-organized
suhsidiary, ASY, Inc., 100 percent of the partnership
interests in Alexander, Scriver and Associates, Denver,
Colorado, and thereby to engage in nonbanking activities.

Citicorp, New York, Mew York, for approval to engage through
its suhsidiary, Citicorp Futures Corporation in the
exergtion and clearance of certain options on futures
contracts ana on the underlying commodities and financial
inctruments on major commodity exchanges, in the execution
and clearance of certain non-equity options on major
securities exchanges,

Norstar Bancorp Inc., Albany, Mew York, for approval to
exjpand the service area of its subsidiary, Norlife
Reinsurance Company, to include reirsurance of credit
life and accident and health insurance sold in connection
with extensions of credit by its subsidiary banks in the
Ctate nf Maine,

F.N B, Corgoration, Mermitage, Pennsylvania, for approval
te acquire the finance receivables and equipment, retain
the personnel, and assume the lease obliygations of five
offices of Carson Consumer Discount Company, Wellsboro,
pennsylvania,

Marshall & Illsley Corporation, Milwaukee, Wisconsin,
netification of intent to engage in de novo activities
(in the originating, acquiring, selling” and servicing
residential and commercial mortgage loans for its own
account or for the account of others, as well as making
construction and development mortyage Jloans and per-
farming such incidental activities necessary to conducting
a mortgage banking business) at 11 West Main Street,
Madicon, Wisconsin, and the geographic scope will be the
50 States of the United States, through its subsidiary,
M & ] Mortgage Company, Inc. (9/17/84)
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APPLICATIONS RECEIVED - Continued

€. Louis fincoin (ourty Rancerp., Inc., Troy, Missouri, notification
of intent to engage in de nove activities (in acting as
ager*t for the sale of credit life, accident and health
insurance directly related to its two subsidiary banks'
ertensions of credit) these activities would be performed
in the cities of Troy, Hawk Point and Winfield, Missouri
and the surrounding rural areas (9/22/83)

Dallas Ceronado Bancshares, Inc., E1 Paso, Texas, notificiation
of intent to engage in de novo activities (to engage
airectly in consumer and commercial lending activities
including the extension of direct loans to commercial
husinesses; direct loans to individuals; the purchase
of retail and commercial installment notes or contracts
receivable and any other extension of credit which would
be made by a commercial lender, including servicing such
1oans for others) these activities would be performed in
El Paso, Hudspeth and Culberson Counties in Texas, and
Dona Ana County in New Mexico (9/26/83)

San First Interstate Rancorp, Los Angeles, California, notifi-

Francisco cation of intent to engage in de novo activities (in
making or acquiring loans and other extensions of credit,
such as commercial loans secured by a borrower's inventory,
accounts receivable or other assets, and servicing loans)
in the St. Louis, Missouri area, serving the MidWestern
States, through its subsidiary, First Interstate Commercial
Corporation (9/30/83)

San First Pacific Investments Limited, Central, Hong Kong,
Francisco for approval to engage de novo in lending, loan servicing
and sale of credit-related life, health, accident and
unemployment insurance through a direct subsidiary,
Pacific First Mortgage Corporation, Pleasanton, California.

San First Security Corporation, Salt Lake City, Utah, notification
Francisco of intent to engage in de novo activities (in making or
acquiring loans and other extensions of credit such as
would be made by a mortgage banking company, including
making both residential and commercial mortgage loans
for its own portfolio and for sale to others, and the
servicing of such loans for others) at 300 South 4th
Street, lLas Vegas, Nevada, serving Las Vegas and all of
Clark County, as business can be developed for mortgages
in surrounding areas, this office will also serve those
portions of the following contiguous counties which are
closest to Las Vegas, Nye and Lincoln Counties, through
its subsidiary, First Security Realty Services Corporation
(formerly known as Utah Mortgaye Loan Corporation) (9/29/83)
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APPLICATIONS RECEIVED - Continued

Security Pacific Corporation, Los Angeles, California,

u.

notification of intent to engage in de novo activities
(in the origination and acquisition of mortgage loans,
including development and construction loans on multi-
family and commercial properties for Security Pacific
Mortgage Corporation's own account or for sale to others;
and the servicing of such loans for others) at 2510 15th
Street, Casper, Wyoming, serving the State of Wyoming,
through its subsidiary, Security Pacific Mortgage
Corporation (9/29/83)

S. Bancorp, Portland, Oregon, notification of intent
to engage in de novo activities (in the making, acguiring,
and servicing of loans and other extensions of credit,
either secured or unsecured, for its own account or the
account of others including, but not Timited to, consumer
loans, installment sales contracts and other forms of
receivables; acting as insurance agent with regard to
credit life and disability insurance, property and casualty
insurance, solely in connection with extensions of credit
by Bancorp Credit Services, Inc.; Bancorp relies upon the
provisions of Sections 225.4(a)(1), 225.4(a)(3), and
225.4(a)(9)(i) of Regulation Y and Sections 601 (A) and
601(D) of Title VI of the Garn-St Germain Depository
Institutions Act) these activities will be conducted from
a modern two story office building located at the inter-
section of Hurley Way and Howe Avenue in Central Sacramento,
at 2143 Hurley Way, Suite 200, Sacramento, California,
the primary area to be serviced will be all of the
incorporated City of Sacramento, through its subsidiary,
Bancorp Credit Services, Inc. (9/28/83)

Wells Fargo & Company, San Francisco, California, notifi-

cation of intent to engage in de novo activities (to
engage in the issuance of travelers checks, which will

be sold by its subsidiary, Wells Fargo Bank, MN.A.,

acting as agent for the issuer, and possibly by other,
unaffilitated sales agents) in San Francisco, California,
serving the State of California (9/26/83)

* k K* k Kk
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REPORTS RECEIVED

Proxy Statement (Special Meeting) Filed Pursuant to
Section 14(a) of the Securities Exchange Act

Gateway State Bank
Staten Island, New York

The Lawrence County Bank
Lawrenceburg, Tennessee

* k *k * *

PETITIONS FOR RULEMAKING

None.
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