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ANNOUNCEMENT BY 

BOARD OF GOVERNORS 
OF THE 

FEDERAL RESERVE SYSTEM 
(H.2, 1982 No. 51) 

Actions of the Board; Applications and Reports 

Received During the Week Ending December 18, 1982 

APPLICABLE 
RESERVE BANK ACTIONS OF THE BOARD 

Let ter s a n t to the Commodity Futures Trading 
Commission with Board's comments on app l i -
cat ion submitted by Kansas City Board of 
Trade, New York Futures Exchange, and Chicago 
Mercantile Exchange to t rade options based on 
f u t u r e s con t rac t s f o r , r e s p e c t i v e l y , the Value 
Line Average stock index, the New York Stock 
Exchange Composite index, and the Standard 
and Poor's stock index. 

Le t t e r sent to Senate Judic iary Committee r e s t a t i ng 
support fo r a change in the Bankruptcy Reform Act 
of 1978 t o remove a poss ib le technical impediment 
to the e f f e c t i v e funct ioning of the market for 
repurchase t r a n s a c t i o n s . 

Order advising Dreyfus Corporation, New York, New 
fork , t h a t they are sub jec t to the Bank Holding 
Company Act with respect to proposed acqu is i t ion 
of Lincoln S ta te Bank, East Orange, New Jersey . 

Chicago 

Atlanta 

Atlanta 

Sor ingf ie ld Marine Bank, Sp r ing f i e ld , I l l i n o i s , 
an investment in bank premises. J_/ 

Florida National Bank, Jacksonv i l l e , F lor ida , proposed 
merger with Peoples Bank of S t . Augustine, St . 
Augustine, F lo r ida , repor t to the Comptroller of 
the Currency on competi t ive f a c t o r s . ]_/ 

Securi ty Trust Company of Naples, Naples, F lo r ida , 
proposed merger with Northern Trust Bank of F lor ida / 
Naples, N.A., Naples, F lo r ida , report to the Comp-
t r o l l e r of the Currency on "omoetitive f a c t o r s . 1/ 

2 / Appl icat ion processed on behalf of the Board of Governors under 
delegated a u t h o r i t y . 
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ACTIONS OF THE BOARD - Continued 

Chicago Bank of Commerce, Hamtramck, Michigan, proposed merger 
with BCH Bank, Hamtramck, Michigan, under the 
char te r and t i t l e of Bank of Commerce, report to 
the Federal Deposit Insurance Corporation on 
competi t ive f a c t o r s . 1J 

Chicago FNC Bank, N.A., Crawfordsvi1le, Indiana, proposed 
merger with F i r s t National Bank and Trust Company 
of Crawfordsvi l le , Crawsfordsvi l ie , Indiana, 
under the char te r of FNC Bank, N.A. and t i t l e of 
the F i r s t National Bank and Trust Company, report 
to the Comptroller of the Currency on competitive 
f a c t o r s . J / 

Chicago Sta te Bank of Fraser , Fraser , Michigan, proposed 
merger with SBF Bank, Fraser , Michigan, under 
the cha r t e r and t i t l e of S ta te Bank of Fraser , 
repor t t o the Federal Deposit Insurance Corporation 
on competit ive f a c t o r s . \f 

Dallas Ci t izens National Bank of Breckenridge, Breckenridge, 
Texas, proposed merger with New Ci t izens Sta te 
Bank of Breckenridge, Breckenridge, Texas, report 
to the Federal Deposit Insurance Corporation on 
competit ive f a c t o r s . iy 

Dallas Southwest Sta te Bank, Corpus C h r i s t i , Texas, pro-
posed merger with Southwest Bank of Commerce, 
Corpus C h r i s t i , Texas, repor t to the Federal 
Deposit Insurance Corporation on competit ive 
f a c t o r s . V 

Dallas Texas Bank & Trust Co. of Houston, Houston, Texas, 
proposed merger with All ied Bank Southwest 
Freeway, Houston, Texas, repor t to the Federal 
Deposit Insurance Corporation on competit ive 
f a c t o r s . V 

Phi ladelphia Long Avenue Interim Bank, Dubois, Pennsylvania, 
proposed merger with Union Banking and Trust 
Company, Dubois, Pennsylvania, under the char te r 
of the former and the t i t l e of the l a t t e r , report 
to the Federal Deposit Insurance Corporation on 
competit ive f a c t o r s . 1/ 

T7 Application processed on behalf of the Board of Governors under 
delegated a u t h o r i t y . 
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ACTIONS OF THE BOARD - Continued 

S t , Louis 

S t . Louis 

S t . Louis 

Atlanta 

Phi ladelphia 

S t . Louis 

Kansas City 

City Bank, S t . Louis, Missouri , proposed merger 
with City Sta te Bank in St . Louis, St . Louis, 
Missouri , repor t t o the Federal Deposit Insurance 
Corporation on competi t ive f a c t o r s . J / 

Olney Trust and Banking Company, Olney, I l l i n o i s , 
oroposed merger with Olney Trust Bank, Olney, 
I l l i n o i s , repor t to the Federal Deposit Insurance 
Corporation on competit ive f a c t o r s . J / 

Clark County Sta te Bank, J e f f e r s o n v i l l e , Indiana, 
proposed merger with C.F.C. Service Bank, 
J e f f e r s o n v i l l e , Indiana, repor t to the Federal 
Deposit Ins irance Corporation on competi t ive 
f a c t o r s . \J 

Southern Bancorp, South Daytona, F lo r ida , extension 
of time t o March 20, 1983, within which to become 
a bank holding company through acqu i s i t ion of 
Central Bank of Volusia County, South Daytona, 
F lo r i da . J J 

F i r s t Bath Corporation, Bath, Pennsylvania, 
extension of time to March 17, 1983, within 
which t o become a bank holding company through 
the acqu i s i t i on of F i r s t National Bank of 
Bath, Bath, Pennsylvania. J / 

Falkner Capital Corporat ion, Falkner, Miss i s s ipp i , 
extension of time t o February 21, 1983, within 
which to become a bank holding company through 
the acqu i s i t ion of the Bank of Falkner, Falkner, 
Miss i s s ipp i . 1/ 

Southwest Bancshares, I nc . , Rio Rancho, New Mexico, 
extension of time to March 18, 1983, within 
which to acquire Bank of the Southwest, Rio 
Rancho, New Mexico. 1/ 

* * * * * 

T7 Applicat ion processed on behalf of the Board of Governors under 
delegated a u t h o r i t y . 
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ACTIONS OF THE BOARD - Continued 

To Establ ish a Domestic Branch Pursuant 
t o Section 9 of the Federal Reserve Act 

Richmond 

Richmond 

Chicago 

Approved 
Union Trust Company of Maryland, Baltimore, Maryland. 

To e s t ab l i sh a branch at U.S. Route 50 and Barber 
Road, Trappe, Talbot County, Maryland. V 

Union Trust Company of Maryland, Baltimore, Maryland. 
To e s t a b l i s h a branch a t 2030 East Joppa Road, 
Baltimore, Maryland. J / 

The DeKalb Bank, DeKalb, I l l i n o i s . To e s t ab l i sh an 
ATM a t the following loca t ions : 1700 Sycamore 
Road and 901 South Fourth S t r e e t , DeKalb, I l l i n o i s . 1/ 

* * * * * 

Issued Intent Not to Disapprove Change of Control 
Pursuant to Change in Bank Control Act of 1978 

Not Disapproved 
Minneapolis First State Agency of Lake L i l l i a n , Inc . , Lake 

Li l l ian , Minnesota. ]J 

Minneapolis International Bancorporation, Inc. , S t . Paul, 
Minnesota. V 

Minneapolis M.S.B. Agency, Inc. , St. Paul, Minnesota. J_/ 

Kansas City First National Bank Shares, L td . , Great Bend, 
Kansas. V 

Kansas City Strong City Banco, Inc. , Strong C i ty , Kansas. V 

Dallas Ysleta Bancshares, Inc. , El Paso, Texas. 1/ 

* * * * * 

Tj Application processed on behalf of the Board of Governors under 
delegated authority. 
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ACTIONS OF THE BOARD - Continued 

Applicat ions and No t i f i c a t i ons f o r In te rna t iona l 
Investments and Other Actions Pursuant t o Sections 25 and 25(a) 

of the Federal Reserve Act and Sections 4(c) (9) and 4(c)(13) 
of the Bank Holding Company Act of 1956, as amended 

Approved 
Dallas Mercanti le National Bank a t Dal las , Dal las , Texas: 

grants consent to purchase and hold, d i r e c t l y 
or i n d i r e c t l y , a l l of the shares of Mercantile 
Texas Bank (Overseas) Limited, George Town, 
Grand Cayman, Cayman Islands and Mercantile 
Texas Limited, Hong Kong. 

Sixty-Day No t i f i c a t i on Period Allowed t o Expire 
Citibank Overseas Investment Corporat ion, Wilmington, 

Delaware: no object ion t o make an addi t ional 
investment, d i r e c t l y or i n d i r e c t l y , in i t s 
commercial bank subs id i a ry , Citibank (Austr ia) 
Akt iengese l1schaf t , Vienna, Aus t r ia . 

Citibank Overseas Investment Corporation, Wilmington, 
Delaware: no object ion to make, d i r e c t l y or 
i n d i r e c t l y , an addi t ional investment in F i r s t 
C i t i corp Leasing, I nc . , Seoul, Korea. 

Sixty-Day No t i f i ca t ion Period Waived 
F i r s t I n t e r s t a t e Bancorp, Los Angeles, C a l i f o r n i a : 

no objec t ion to e s t a b l i s h i n d i r e c t l y through i t s 
wholly-owned subs id i a ry , F i r s t I n t e r s t a t e Limited 
Grand Cayman Islands t o be named F i r s t I n t e r s t a t e 
In te rna t iona l Finance Limited. 

Secur i ty Pac i f i c Corporation, Los Angeles, C a l i f o r n i a : 
no objec t ion to make i n d i r e c t investments in the 
equi ty of i t s i nd i r ec t wholly-owned subs id ia ry , 
Secur i ty P a c i f i c Trust Limited, Reading, England, 
and fo r Limited to e s t a b l i s h a wholly-owned de novo 
consumer f inance company in Reading, England. 

* * * * * 

To Establ i sh an Overseas Branch of a Member Bank 
Pursuant t o Section 25 of the Federal Reserve Act 

Approved 
Boston The F i r s t National Bank of Boston, Boston, Massachusetts 

g ran ts consent to e s t a b l i s h a branch in San Juan, 
Puerto Rico. 

New York 

New York 

San 
Francisco 

San 
Francisco 
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ACTIONS OF THE BOARD - Continued 

Phi ladelphia Chemical Bank (Delaware), Wilmington, Delaware: 
grants consent to e s t a b l i s h a fore ign branch 
o f f i c e to be located in Grand Cayman, Cayman 
I s lands . (12/16/82) 1/ 

Dallas Texas Investment Bank, N.A., Houston, Texas: 
grants consent t o e s t a b l i s h a fore ign branch 
in Nassau, Bahamas. (12/3/82) J / 

* * * * * 

To Form a Bank Holding Company Pursuant t o Section 
3(a) (1) of the Bank Holding Company Act of 1956 

Withdrawn 
Dallas Darrouzett Bancshares, I nc . , Darrouzett , Texas, 

f o r approval t o acquire a t l e a s t 80 percent of 
the voting shares of The F i r s t National Bank 
of Darrouzet t , Darrouzet t , Texas. 

New York 

Cleveland 

Approved 
Herkimer TrustCorporat ion, I nc . , L i t t l e F a l l s , 

New York, fo r approval to acquire 100 percent of 
the voting shares of The Herkimer County Trust 
Company, L i t t l e F a l l s , New York. V 

Ci t izens Bancshares, I n c . , S a l i n e v i l l e , Ohio, f o r 
approval to acquire 100 percent of the voting 
shares of The Ci t izens Banking Company, Sal ine-
v i l l e , Ohio. 1/ 

Cleveland, Farmers National Banc Corp. , Canf ie ld , Ohio, 
fo r approval t o acquire 100 percent of the voting 
shares of The Farmers National Bank of Canf ie ld , 
Canf ie ld , Ohio. 1/ 

Cleveland Peoples Liberty Bancorporation, Covington, Kentucky, 
fo r approval to acquire 100 percent of the voting 
shares ( l e s s d i r e c t o r s ' qua l i fy ing shares) of 
Peoples Liberty Bank and Trust Company, Covington, 
Kentucky. 1/ 

T7 Applicat ion processed on behalf of the Board of Governors under 
delegated a u t h o r i t y . 

I I 
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ACTIONS OF THE BOARD - Continued 

Cleveland 

Atlanta 

Atlanta 

Chicago 

Chicago 

Chicago 

Chicago 

Chicago 

S t . Louis 

S t . Louis 

Powell County Bancorp, I nc . , Stanton, Kentucky, fo r 
approval t o acquire 100 percent of the voting shares 
of Powell County Bank, Stanton, Kentucky. ]_/ 

Ci t izens Bancorporation, Inc . , Plaquemine, Louisiana, 
f o r approval to acquire 100 percent of the voting 
shares of Ci t izens Bank & Trust Co., Plaquemine, 
Louisiana. J / 

United Bancshares, I nc . , Lake Charles , Louisiana, f o r 
approval to acquire 100 percent of the voting shares 
of American Bank of Commerce, Lake Charles, Louisiana. J / 

East Peoria Community Bancorp, Inc . , Peoria, I l l i n o i s , 
f o r approval to acquire at l e a s t 98 percent of the 
voting shares of Community Bank of Greater Peoria , 
East Peor ia , I l l i n o i s . 

F i r s t Rockford BanCorporation, Inc . , Rockford, Iowa, 
f o r approval to acquire at l e a s t 90.75 percent of 
the voting shares of The F i r s t Sta te Bank, Rockford, 
Iowa. J_/ 

Hinsdale Bancshares, I n c . , Hinsdale, I l l i n o i s , f o r 
approval to acquire 100 percent of the voting shares 
of the successor by merger to Bank of Hinsdale, 
Hinsdale, I l l i n o i s . J / 

Humboldt Investment Corp. , Humboldt, Iowa, f o r 
approval to acquire a t l e a s t 80 percent of the 
voting shares of Humboldt Trust & Savings Bank, 
Humboldt, Iowa. J / 

Livermore Bancorporation, Livermore, Iowa, f o r 
approval to acquire a t l e a s t 97 percent of the 
voting shares of Livermore S ta te Bank, Livermore, 
Iowa, y 

F i r s t Bancshares of Northeast Arkansas, I nc . , 
Osceola, Arkansas, fo r approval to acquire a t 
l eas t 80 percent of the voting shares of F i r s t 
National Bank in Osceola, Osceola, Arkansas. \ j 

F i r s t Robinson Bancorp, Robinson, I l l i n o i s , f o r 
approval to acquire a t least" 80 percent of the 
voting shares of F i r s t National Bank in Robinson, 
Robinson, I l l i n o i s . 1/ 

T7 Applicat ion processed on behalf of the Board of Governors under 
delegated a u t h o r i t y . 
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ACTIONS OF THE BOARD - Continued 

S t . Louis 

S t . Louis 

S t . Louis 

Minneapolis 

Minneapolis 

Minneapolis 

Minneapolis 

Kansas City 

Dal las 

Lebanon Bancshares, I nc . , Lebanon, Kentucky, f o r 
approval t o acquire 81.2 percent of the voting 
shares of The Farmers National Bank of Lebanon, 
Lebanon, Kentucky. ]_/ 

Mountain Home Bancshares, I nc . , Mountain Home, 
Arkansas, fo r approval to acquire a t l ea s t 80 
percent of the voting shares of F i r s t Bank & 
Trust Co. of Mountain Home, Mountain Home, 
Arkansas. V/ 

Walnut Ridge Bankstock Corporat ion, Walnut Ridge, 
Arkansas, fo r approval to acquire at l e a s t 80 
percent of the voting shares of Ci t izens National 
Bank of Walnut Ridge, Walnut Ridge, Arkansas. J / 

Donnelly Bancshares, I nc . , Donnelly, Minnesota, f o r 
approval t o acquire a t l e a s t 91.9 percent of the 
voting shares of Farmers and Merchants Sta te Bank 
of Donnelly, Donnelly, Minnesota. V 

F i r s t S ta te Agency of Stewart , I nc . , Stewart , 
Minnesota, fo r approval to acquire 89 percent of 
the voting shares of Bank of Minnesota, Stewart , 
Minnesota (formerly F i r s t Sta te Bank of Stewart) . ]_/ 

Fosston Bancorporation, I nc . , Fosston, Minnesota, 
fo r approval t o acquire 93.5 percent of the voting 
shares of Farmers Sta te Bank of Fosston, Fosston, 
Minnesota. V 

Scotland Holding Company, Scotland, South Dakota, 
f o r approval to acquire a t l e a s t 89.6 percent of 
the voting shares of Farmers & Merchants S ta te 
Bank, Scotland, South Dakota. J / 

Moore!and Bancshares, I n c . , Moore!and, Oklahoma,' 
fo r approval to acquire 100 percent of the voting 
shares of F i r s t S ta te Bank of Mooreland, Moore!and, 
Oklahoma (formerly The Security Sta te Bank). JV 

Brownsville Bancshares, I n c . , Brownsville, Texas, 
fo r approval to acquire 100 percent of the voting 
shares of Brownsville National Bank, Brownsville, 
Texas. 1/ 

U Application processed on behalf of the Board of Governors under 
delegated authority. 
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ACTIONS OF THE BOARD - Continued 

Dallas 

Dallas 

San 
Francisco 

San 
Francisco 

Kermit State Bancshares, Inc., Kermit, Texas, 
for approval to acquire 81.75 percent of the 
voting shares of Kermit State Bank, Kermit, 
Texas. ] / 

La Pryor Bancshares, Inc. , La Pryor, Texas, for 
approval to acquire 100 percent of the voting 
shares of The La Pryor State Bank, La Pryor, 
Texas. \ J 

Hanil Bank, Seoul, Korea, for approval to retain 
82.79 percent of the voting share of First State 
Bank of Southern California, Lynwood, California. 

Pajaro Valley Bancorporation, Watsonville, California, 
for approval to acquire 100 percent of the voting 
shares of Pajaro Valley Bank, N.A., Watsonville, 
California, a proposed new bank. 1/ 

To Expand a Bank Holding Company Pursuant to Section 
3(a)(3) of the Bank Holding Company Act of 1956 

roved 
Dallas Consolidated Bancorp, Inc. , Waco, Texas, for approval 

to acquire 100 percent of the voting shares of 
First Consolidated Bank, N.A., Buda, Texas, a 
proposed new bank. \ J 

Dallas First Bancshares of Texas, Inc. , Longview, Texas, 
for approval to acquire 100 percent of the voting 
shares of Bank of Athens, N.A., Athens, Texas, 
a proposed new bank. J / 

Dallas Southwest Bancshares, Inc. , Houston, Texas, for 
approval to acquire 100 percent of the voting 
shares of The Marshall National Bank, Marshall, 
Texas. 1/ 

* * * * * 

T7 Application processed on behalf of the Board of Governors under 
delegated authority. 
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ACTIONS OF THE BOARD - Continued 

To Expand a Bank Holding Company Pursuant to Section 
4 (c ) (8 ) of the Bank Holding Company Act of 1956 

New York 

Minneapol is 

Richmond 

Chicago 

Approved 
Schroders Public Limited Company, London, England, 

f o r approval t o acquire i nd i r ec t l y through 
Leadenhall Secur i t i e s Corporation Limited, 
London, England, i t s wholly owned venture-f inance 
subs id i a ry , 35 percent of the voting shares of 
Wainwright Econometrics, I nc . , Boston, Massachusetts, 
a proposed de novo corpora t ion . 

F i r s t S ta te Agency of Stewart , I nc . , Stewart, 
Minnesota, fo r approval t o continue to engage in 
general insurance agency a c t i v i t i e s in Stewart , 
Minnesota, a community with a population of less 
than 5,000. J / 

Delayed 
South Carolina National Corporat ion, Columbia, South 

Carol ina , n o t i f i c a t i o n of in ten t to engage in 
de novo a c t i v i t i e s (making or acquir ing loans or 
other extensions of c r e d i t fo r i t s own account 
such as would be made by a consumer f inance 
company; se rv ic ing loans and other extensions of 
c r e d i t f o r the account of o t h e r s ; and o f f e r i ng 
c r e d i t l i f e and c r e d i t accident and hea l t h , and 
property insurance d i r e c t l y r e l a t ed to i t s 
extensions of c r e d i t ) a t 121 Carolina Avenue, 
H a r t s v i l l e , South Carol ina , through i t s sub-
s i d i a r y , Provident Financial Corporation 
(12/15/82) 3/ 

Midland Mortgage Corporation, De t ro i t , Michigan, 
n o t i f i c a t i o n of in ten t to engage in de novo 
a c t i v i t i e s ( to engage in the o r ig ina t ion and 
serv ic ing of d i r e c t loans to b u i l d e r s , developers , 
consumers and others for purposes of a c q u i s i t i o n , 
cons t ruc t ion , and r e h a b i l i t a t i o n of real pro-
per ty and improvements to real proper ty ; and to 
otherwise engage in mortgage banking) a c t i v i t i e s 
would be conducted on a nat ional bas is from 
o f f i c e s located a t : 600 Cleveland (Main O f f i c e ) , 
Suite 1090, Clearwater, F lor ida ; 360 F i r s t 
National Building, D e t r o i t , Michigan; 2401 
Camelot Court, S .E . , Grand Rapids, Michigan; 

Tj Application processed on behalf of the Board of Governors under 
delegated a u t h o r i t y . 

ZJ 4 (c ) (8 ) n o t i f i c a t i o n processed by Reserve Bank on behalf of the 
Board of Governors under delegated a u t h o r i t y . 
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ACTIONS OF THE BOARD - Continued 

201 East Pine S t r e e t , Suite 524, Orlando, 
F lo r ida ; and 2143 Hurley Way, North Suite 230, 
Sacramento, C a l i f o r n i a , through i t s subs id ia ry , 
Midland Mortgage Investments Corporation 
(12/15/82) 3/ 

Reacti vated 
Kansas City Commercial Bancorporation of Colorado, and Commercial 

Bank Investment Company, both of Denver, Colorado, 
n o t i f i c a t i o n of in ten t to engage in de novo 
a c t i v i t i e s (making of l eases on personal property 
in accordance with the Board's Regulation Y; the 
company intends to en ter in to leasing a c t i v i t i e s 
throughout the United S ta tes ) a t 3300 East F i r s t 
Avenue, Denver, Colorado (12/31/82) 3/ 

Permitted 
New York The Bank of New York Company, Inc . , New York, New 

York, requests permission to e s t ab l i sh two 
de novo o f f i c e s engaging in the following 
a c t i v i t i e s ( serv ic ing loans and other extensions 
of c r ed i t fo r any person and making or acqui r ing , 
f o r i t s own account or f o r the account of o the r s , 
loans and other extensions of c r e d i t [ including 
issuing l e t t e r s of c r e d i t and accepting d r a f t s ] , 
such as would be made by a mortgage, f inance , 
c r e d i t card , or f ac to r ing company) at 48 Wall 
S t r e e t , New York, New York and Texas Commerce 
Tower, 601 Milam S t r e e t , Houston, Texas, through 
i t s subs id ia ry , BNY Financial Corporation 
(12/12/82) 3/ 

New York Manufacturers Hanover Corporation, New York, New 
York, requests permission to expand the se rv ice 
area of an ex i s t ing o f f i c e engaging in the 
following a c t i v i t i e s (ar ranging, making, or 
acquir ing fo r i t s own account or the account 
of others extensions of c r e d i t such as would 
be made by a f inance company and the sa le as 
agent or broker of c r e d i t l i f e and c r ed i t 
accident and health insurance d i r e c t l y r e l a t ed 
to extensions of c r e d i t by Finance One of 
Colorado, I nc . ; t h i s o f f i c e will serve the 

3/ 4(c) (8) n o t i f i c a t i o n processed by Reserve Bank on behalf of the 
Board of Governors under delegated a u t h o r i t y . 
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ACTIQNS OF THE BOARD - Continued 

e n t i r e United Sta tes and Puerto Rico) a t 
Majest ic Savings Building, Suite 303, 7200 
East Hampden Avenue, Denver, Colorado, through 
i t s subs id ia ry , Finance One of Colorado, Inc. 
(12/11/82) 3/ 

Richmond Dominion Bankshares Corporat ion, Roanoke, Vi rg in ia , 
n o t i f i c a t i o n of in t en t to engage in de novo 
a c t i v i t i e s (ac t ing as insurance agenTT"or broker 
with respect to the following types of insurance 
re la ted to or a r i s i ng out of loans made or 
c r e d i t t r ansac t ions involving Dominion Bankshares 
Mortgage Corporation, a subs id iary of Dominion 
Bankshares Corporation: c r e d i t l i f e insurance , 
c r e d i t accident and heal th insurance and c r e d i t 
d i s a b i l i t y insurance; mortgage redemption i n -
surance and mortgage accident and heal th insurance) 
a t 3959 E l e c t r i c Road, S.W., Roanoke County, 
Roanoke, Vi rg in ia , t h i s o f f i c e wil l serve the 
counties of Roanoke, Alleghany, Rockbridge, 
Bote tour t , Bedford, Gi les , Montgomery, Wythe, 
Ca r ro l l , Grayson, Smyth, Tazewell, Buchanan, 
Russe l l , Wise, Dickenson, and Washington and 
the c i t i e s of Roanoke, Salem, Covington, C l i f ton 
Forge, Lexington, Buena Vis ta , Bedford, B r i s t o l , 
Galax, and Norton, through a subsidiary known 
as Dominion Bankshares Serv ices , Inc. (12/17/82) 3/ 

Atlanta F i r s t Alabama Bancshares, Inc . , Montgomery, 
Alabama, n o t i f i c a t i o n of i n t en t to engage 
in de novo a c t i v i t i e s (act ing as agent or 
broker of insurance f o r the proposed banking 
s u b s i d i a r i e s of F i r s t Alabama Bancshares, I n c . , 
of the following kinds of insurance: (1) c r e d i t 
l i f e and accident and heal th insurance t ha t i s 
d i r e c t l y r e la ted to extensions of c r e d i t by 
the bank; insurance pro tec t ing c o l l a t e r a l in 
which the lender has acquired a secur i ty 
i n t e r e s t , and insurance customarily sold to 
individual borrowers in connection with or 
as par t of an insurance package with insurance 
p ro tec t ing c o l l a t e r a l ) a t the o f f i c e s of the 
following bank subsidiary of F i r s t Alabama 
Bancshares, I n c . : F i r s t Alabama Bank of South 
Baldwin, (now South Baldwin Bank) Baldwin 
County, Alabama, through i t s subs id i a ry , FAB 
Agency, Inc. (12/17/82) 3/ 

3/ 4 (c ) (8 ) n o t i f i c a t i o n processed by Reserve Bank on behalf of the 
Board of Governors under delegated a u t h o r i t y . 
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ACTIONS OF THE BOARD - Continued 

Minneapolis Northwest Bancorporation, Minneapolis, Minnesota, 
no t i f i ca t ion of intent to relocate de novo 
a c t i v i t i e s (in the a c t i v i t i e s of consumer and 
commercial f inance, and the sa le of credi t -
related insurance) from 2198 East Market Street , 
Akron, Ohio to Brittain Square, 1717 Brittain 
Road, Suite 109, Akron, Ohio, through i t s sub-
s i d i a r i e s , Dial Finance Company of Ohio, First 
Dial, Inc. and Dial Finance Company of Ohio 
No. 1, Inc. (12/15/82) 3/ 

Kansas City Commercial Bancorporation of Colorado, and Commercial 
Bank Investment Company, both of Denver, Colorado, 
no t i f i ca t ion of intent to engage in de novo 
a c t i v i t i e s (making of leases on personal property 
in accordance with the Board's Regulation Y; the 
company intends to enter into leasing a c t i v i t i e s 
throughout the United States) at 3300 East First 
Avenue, Denver, Colorado (12/13/82) _3/ 

Dallas Southwest Bancshares, Inc. , Houston, Texas, n o t i f i -
cation of intent to engage in de novo a c t i v i t i e s 
(in performing servicing a c t i v i t i e s relating to 
the issuance and use of credit cards and other 
credit arrangements, including s o l i c i t a t i o n of 
customers, credit analys i s , es tabl i shing, ser-
vicing and processing of accounts, b i l l i n g and 
c o l l e c t i o n s , and related a c t i v i t i e s ) at 8111 
Preston Road, Dallas, Texas, serving the entire 
United States , through i t s subsidiary, Southwest 
Bancshares Credit Services, Inc. (12/18/82) 3/ 

San BankAmerica Corporation, San Francisco, California, 
Francisco not i f i ca t ion of intent to expand the de novo 

a c t i v i t i e s (making or acquiring for i t s own 
account loans and other extensions of credit 
such as would be made or acquired by a finance 
company; servicing loans and other extensions 
of cred i t ; and offer ing credit -re lated l i f e 
insurance, credit -re lated accident and health 
insurance and credi t -re lated property insurance; 
such a c t i v i t i e s wil l include, but not be limited 
t o , purchasing installment sales finance contracts, 
making loans and other extensions of credit to 
consumers as well as small businesses, making 
loans and other extensions of credit secured 
by real and personal property, and offering credi t -

37 4 ( c ) ( 8 ) no t i f i ca t ion processed by Reserve Bank on behalf of the 
Board of Governors under delegated authority. 
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ACTIONS OF THE BOARD - Continued 

related l i f e , credit -re lated accident and health 
and credi t -re lated property insurance; credi t -
related l i f e and credit-related accident and health 
insurance may be reinsured by BA Insurance Company, 
Inc. , an a f f i l i a t e of FinanceAmerica Consumer 
Discount Company) at Suite B410, Hazleton Office 
Campus, 29th and North Church Streets , Hazleton, 
Pennsylvania, serving the ent ire State of Pennsyl-
vania, through i t s indirect subsidiary, Finance-
America Consumer Discount Company (a Pennsylvania 
corporation) (12/14/82) 3/ 

1 / 4 (c ) (8 ) n o t i f i c a t i o n processed by Reserve Bank on behalf of the 
Board of Governors under delegated authority. 
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APPLICATIONS RECEIVED 

To Establ ish a Domestic Branch Pursuant 
t o Section 9 of the Federal Reserve Act 

Chicago Comerica Bank-Detroit , D e t r o i t , Michigan, To 
e s t a b l i s h an o f f s i t e e l ec t ron ic f a c i l i t y a t 
14111 Gra t io t , D e t r o i t , Michigan. 2] 

* * * * * 

To Merge Pursuant to Section 18(c) 
of the Federal Deposit Insurance Act 

New York United Jersey Bank, Hackensack, New Je r sey , t o 
merge with United Jersey Bank/North, Montvale, 
New Je r sey . 2/ 

* * * * * 

Applicat ions and No t i f i c a t i ons f o r In ternat ional 
Investments and Other Actions Pursuant t o Sections 

25 and 25(a) of the Federal Reserve Act and Sections 
4 (c ) (9 ) and 4(c)(13) of the Bank Holding Company 

Act of 1956, as amended 

Approved 
Bangkok Bank Limited, Bangkok, Thailand: requests 

agreement and consent of the Board to an agreement 
to l imi t the depos i t - t ak ing a c t i v i t i e s of a 
Federal branch in New York, New York, outside of 
i t s home s t a t e , Los Angeles. 

Cit ibank, N.A., New York, New York: p r io r n o t i f i c a t i o n 
of i t s i n t en t to make, d i r e c t l y or i n d i r e c t l y , an 
addi t ional investment in Citibank (Channel Is lands) 
Limited, S t . Hel ie r , J e r s ey , Channel I s lands . 

Bank of America NT&SA, San Francisco, Ca l i fo rn i a : 
p r io r n o t i f i c a t i o n of i t s i n t en t to acquire 49.9 
percent of the equi ty of a de novo commercial bank 
in the Republic of Korea to be known as Hanmie 
Bank. 

New York 

New York 

San 
Francisco 

Tj Application subjec t to Community Reinvestment Act. The Community 
A f f a i r s Of f i ce r of the app l icab le Reserve Bank may be contacted 
as to the length of the comment per iod. 
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To Establ i sh an Overseas Branch of a Member Bank 
Pursuant t o Section 25 of the Federal Reserve Act 

Phi ladelphia Chemical Bank (Delaware), Wilmington, Delaware: 
to e s t a b l i s h a fore ign branch o f f i c e to be 
located in Grand Cayman, Cayman I s lands . 

Dallas Texas Investment Bank, N.A., Houston, Texas: 
t o e s t ab l i sh a fore ign branch in Nassau, 
Bahamas. 

* * * * * 

To Form a Bank Holding Company Pursuant to Section 
3(a) (1) of the Bank Holding Company Act of 1956 

New York Bath National Corporation, Bath, New York, fo r 
approval t o acquire a t leas.t 90 percent of 
the voting shares of successor by merger t o 
The Bath National Bank, Bath, New York. 2/ 

Cleveland 

Atlanta 

Chicago 

Chicago 

FNH Corporation, Hermanie, Pennsylvania, f o r 
approval t o acquire 100 percent of the voting 
shares of The F i r s t National Bank of Hermanie, 
Hermanie, Pennsylvania. 2/ 

Straz Investment Co., I nc . , St . Petersburg Beach, 
F lo r ida , f o r approval to acquire a t l e a s t 93.24 
percent of the voting shares of F i r s t Bank & 
Trust Company, Be l l ea i r B l u f f s , F lo r ida . 2/ 

Arthur Bancshares Corp., Arthur, I l l i n o i s , f o r 
approval to acquire 100 percent of the voting 
shares ( less d i r e c t o r s ' qua l i fy ing shares) of 
S ta te Bank of Arthur , Arthur, I l l i n o i s . ZJ 

FIRST MERCHANTS CORPORATION, Muncie, Indiana, 
f o r approval t o acquire 100 percent of the 
voting shares of the successor by merger t o The 
Merchants National Bank of Muncie, Muncie, 
Indiana. 2/ 

2/ Applicat ion subjec t t o Community Reinvestment Act. The Community 
A f f a i r s Of f i ce r of the appl icable Reserve Bank may be contacted 
as t o the length of the comment per iod . 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



H.2, 1982 No. 51 - 17 -

APPLICATIONS RECEIVED - Continued 

Chicago 

Chicago 

Chicago 

Chicago 

S t . Louis 

S t . Louis 

S t . Louis 

Minneapolis 

FTS F inanc ia l , I n c . , Williamsburg, Iowa, f o r 
approval t o acquire a t l e a s t 80 percent or 
more of the voting shares of Farmers Trust 
and Savings Bank, Williamsburg, Iowa. 2/ 

Ravenswood Financial Corporat ion, Chicago, 
I l l i n o i s , f o r approval t o acquire 100 percent 
of the voting shares ( l e s s d i r e c t o r s ' q u a l i -
fying shares) of the successor by merger to 
Bank of Ravenswood, Chicago, I l l i n o i s . 2] 

Sta r r Ban Company, Lamoni, Iowa, for approval 
t o merge with Lamoni Bancshares, I nc . , 
Lamoni, Iowa, and thereby i n d i r e c t l y acquire 
100 percent of the voting shares of the 
successor by merger to Sta te Bank of Lamoni, 
Lamoni, Iowa. 

Tanco, L td . , Guttenberg, Iowa, for approval t o 
acquire a t l e a s t 80 percent or more of the 
voting shares of Security Sta te Bank, Guttenberg, 
Iowa. 2/ 

Bancorp, of Southern Indiana, Seymour, Indiana, f o r 
approval t o acquire 100 percent ( l e ss d i r e c t o r s ' 
qua l i fy ing shares) of the voting shares of the 
successor by merger to Jackson County Bank, 
Seymour, Indiana. Zj 

Country Bancorp, I nc . , Mount Olive, I l l i n o i s , fo r 
approval to acquire 100 percent of the voting 
shares of successor by merger to National Bank 
of Mount Olive, Mount Olive, I l l i n o i s . 2J 

Southern BancShares, Inc . , West Helena, Arkansas, 
f o r approval to acquire a t l e a s t 80.0 percent 
of the voting shares of Merchants and Farmers 
Bank, West Helena, Arkansas. 2/ 

Le Center Financial Services , I nc . , Le Center, 
Minnesota, f o r approval t o acquire a t l e a s t 
76.3 percent of the voting shares of F i r s t 
S ta te Bank of Le Center , Le Center, Minnesota. 2/ 

77 Applicat ion sub jec t to Community Reinvestment Act. The Community 
A f f a i r s O f f i c e r of the appl icable Reserve Bank may be contacted 
as to the length of the comment per iod. 
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APPLICATIONS RECEIVED - Continued 

Minneapolis Ranchers Investment Corporation, Winner, South 
Dakota, for approval to acquire a t l e a s t 90 
percent of the voting shares of Ranchers 
National Bank of Winner, Winner, South Dakota. 2J 

Kansas City Mooreland Bancshares, I nc . , Mooreland, Oklahoma, 
fo r approval to acquire 100 percent of the voting 
shares of F i r s t S ta te Bank of Mooreland, Moore-
land, Oklahoma (formerly The Security State 
Bank). 2/ 

Kansas City The Sedgwick Bancshares, I nc . , Sedgwick, Kansas, 
fo r approval to acquire a t l e a s t 80 percent of 
the voting shares of The Sedgwick State Bank, 
Sedgwick, Kansas. 2/ 

* * * * * 

To Expand a Bank Holding Company Pursuant to Section 
3(a) (3) of the Bank Holding Company Act of 1956 

Boston Century Bancorp, Inc . , So^erviHe, Massachusetts, 
f o r approval to acquire 100 percent of the 
voting shares of The Bank of Massachusetts, 
Chelsea, Massachusetts. 2/ 

Atlanta Barnett Banks of F lor ida , Inc . , Jacksonvi l l e , 
F lo r ida , f o r approval to acquire 100 percent of 
the voting shares of Suncoast Bancorp, Inc . , 
Vero Beach, Florida and i n d i r e c t l y Commercial 
Bank of Vero Beach, Vero Beach, F lor ida . 2J 

Chicago Colonial Bancorporation, I n c . , Th iensv i l l e , Wis-
consin, for approval to acquire a t l e a s t 80 
percent of the voting shares of The F i r s t 
National Bank of Port Washington, Port Washington, 
Wisconsin. 2/ 

Chicago F & M Bancorporation, I n c . , Kaukauna, Wisconsin, 
f o r approval to acquire at l ea s t 80 percent 
of the voting shares of Forest Junction State 
Bank, Forest Junct ion , Wisconsin. 2/ 

2/ Application sub jec t to Community Reinvestment Act. The Community 
A f f a i r s Of f i ce r of the appl icable Reserve Bank may be contacted 
as t o the length of the comment per iod. 
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Chicago 

Chicago 

Chicago 

Minneapolis 

Minneapolis 

Dal las 

Dallas 

Dal las 

Dallas 

Marshal 1 & I l s l ey Corporation, Milwaukee, Wisconsin, 
fo r approval to acquire a t l e a s t 90 percent of the 
voting shares of Central Bank and Trus t , Marsh-
f i e l d , Wisconsin. 2/ 

Michigan National Corporat ion, Bloomfield H i l l s , 
Michigan, fo r approval to acquire 100 percent 
of the voting shares of S ta te Bank of Standish, 
Standish, Michigan. 2/ 

Old Second Bancorp, I nc . , Aurora, I l l i n o i s , 
fo r approval to acquire 100 percent of the 
voting shares ( l e s s d i r e c t o r s ' qua l i fy ing 
shares) of the successor by merger to Bank 
of North Aurora, North Aurora, I l l i n o i s . 2/ 

Hopkins Financial Corporat ion, Mitchel l , South 
Dakota, f o r approval to acquire a t l e a s t 97.8 
percent of the voting shares of Leola State Bank, 
Leola, South Dakota. 2/ 

Raldon, I nc . , B i l l i n g s , Montana, fo r approval t o 
acqui re a t l ea s t 65.1 percent of the voting 
shares of Powder River County Bank, Broadus, 
Montana. 2/ 

Broadway Bancshares, I n c . , San Antonio, Texas, f o r 
approval to acquire 100 percent of the voting 
shares of Broadway Air Force National Bank, 
Randolph Air Force Base, Texas, a proposed new 
bank. 2/ 

BancTEXAS Group Inc . , Dal las , Texas, f o r approval 
to acquire 100 percent of the voting shares of 
East Texas Bancshares, I n c . , Tyler , Texas and 
i n d i r e c t l y Heritage National Bank, Tyler, 
Texas and Peoples National Bank of Sulphur 
Springs, Sulphur Springs, Texas. 2J 

BancTEXAS Group Inc . , Dal las , Texas, f o r approval 
to acquire 100 percent of the voting shares of 
Great Southern Bancshares, I nc . , Houston, Texas 
and i n d i r e c t l y Great Southern Bank, Houston, 
Texas. 2/ 

I n t e r F i r s t Corporat ion, Dal las , Texas, f o r approval 
to acquire 100 percent of the voting shares of 
I n t e r F i r s t Bank D/FW Freepor t , N.A., I rv ing, 
Texas, a proposed new bank. 2/ 

2J Applicat ion subjec t to Community Reinvestment Act. The Community 
A f f a i r s Of f i ce r of the app l i cab le Reserve Bank may be contacted 
as t o the length of the comment per iod. 
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Dallas Western Bancorporation, N.V. and Western Bancorporation, 
Inc . , both of Houston, Texas, for approval to acquire 
100 percent of the voting shares of Western Bank-
North Wilcres t , N.A., Houston, Texas, a proposed new 
bank. 2 j 

* * * * * 

To Expand a Bank Holding Company Pursuant to Section 
3(a) (5) of the Bank Holding Company Act of 1956 

Philadelphia Continental Bancorp, I nc . , Phi lade lphia , Pennsylvania, 
f o r approval to acquire 100 percent of the voting 
shares of York Bancorp, York, Pennsylvania and 
i n d i r e c t l y The York Bank and Trust Company, York, 
Pennsylvania. 2/ 

Cleveland Pennbancorp, T i t u s v i l i e , Pennsylvania, f o r approval 
to acquire 100 percent of the voting shares of 
F i r s t Seneca Corporation, Oil Ci ty , Pennsylvania, 
and i n d i r e c t l y F i r s t Seneca Bank, But le r , Pennsyl-
vania . Applicant wil l a lso acquire 5 to 12 percent 
of Bucks County Bank and Trust Company, Perkasie ; 
Easton National Bank and Trust Company, Easton; 
Southeast National Bancshares of PA, East Whiteland 
Township; The Third National Bank and Trust Company 
of Scranton, Scranton; Williamport National Bank, 
Will iamport; Ephrata National Bank, Ephrata; 
Nazareth National Bank and Trust Company, Nazarath; 
Producers Bank and Trust Company, Bradford; Union 
Bank and Trust Company of Eastern PA, Bethleham; 
The Cheltenham Bank, Cheltenham; Penn Central 
National Bank of Huntingdon, Huntingdon; The 
Russell National Bank of Lewistown, Lewistown; 
Commonwealth National Financial Corporat ion, 
Harr isburg, Pennsylvania and i n d i r e c t l y Commonwealth 
National Bank, Harrisburg, Pennsylvania. 2] 

Dallas Houston Bancshares Inc . , Houston, Texas, f o r approval 
to acquire 100 percent of the voting shares of 
East Texas Bancshares, I n c . , Tyler , Texas and 
i n d i r e c t l y Heritage National Bank, Tyler , Texas 
and Peoples National Bank of Sulphur Springs, 
Sulphur Springs, Texas. 2/ 

"Tj Applicat ion subjec t to Community Reinvestment Act. The Community 
A f f a i r s Of f i ce r of the appl icable Reserve Bank may be contacted 
as to the length of the comment per iod. 
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Dallas Houston Bancshares I n c . , Houston, Texas, f o r approval 
to acquire 100 percent of the voting shares of 
Great Southern Bancshares, I n c . , Houston, Texas 
and i n d i r e c t l y Great Southern Bank, Houston, 
Texas. 2/ 

* * * * * 

To Expand a Bank Holding Company Pursuant t o Section 
4 (c ) (8 ) of the Bank Holding Company Act of 1956 

New York . The Chase Manhattan Corporation, New York, New 
York, reques ts permission to e s t ab l i sh a 
de novo o f f i c e to engage in the following 
a c t i v i t i e s (making or acquir ing f o r i t s own 
account or fo r the account of o t h e r s , loans 
and other extensions of c r e d i t secured by real 
e s t a t e including but not l imited t o , f i r s t and 
second mortgage loans secured by mortgages on 
one- to - four family r e s i d e n t i a l p r o p e r t i e s , 
se rv ic ing loans and other extensions of c r e d i t 
fo r any person, t o s e l l mortgage loans in 
the secondary market, and t o o f f e r mortgage 
term l i f e insurance , accident and heal th 
insurance and d i s a b i l i t y insurance d i r e c t l y 
r e l a t ed to such lending and se rv ic ing a c t i v i t i e s ) 
a t an o f f i c e located in the area of I n t e r s t a t e 1-287 
and New Jersey Route 24 (Madison Avenue), Morristown, 
New J e r s e y , through i t s subs id ia ry , Chase Home 
Mortgage Corporation (12/17/82) 

New York C i t i c o r p , New York, New York, requests permission 
to e s t a b l i s h a de novo o f f i c e to engage in the 
following ac t i vT t i e s (making or acqui r ing , f o r 
i t s own account or fo r the account of o t h e r s , 
commercial loans and other extensions of c r e d i t ; 
and leas ing personal or real property or ac t ing 
as agent , broker or advisor in leasing such 
property and se rv ic ing such l e a s e s , subjec t t o 
a l l q u a l i f i c a t i o n s spec i f i ed in 12 C.F.R. 
225 .4 (a ) (6 ) (a ) and (b) , where t he leases serve 
as the funct ional equivalent of an extension of 
c r e d i t t o the lessee of the property) a t 401 
West A S t r e e t , San Diego, C a l i f o r n i a , through 
i t s subs id ia ry , Ci t icorp (USA), Inc. (12/17/82) 

~ZJ Appl icat ion sub jec t to Community Reinvestment Act. The Community 
A f f a i r s Of f i ce r of the appl icab le Reserve Bank may be contacted 
as t o the length of the comment per iod. 
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New York C i t i co rp , New York, New York, requests permission 
to e s t a b l i s h a de novo o f f i c e to engage in the 
following a c t i v i t i e s (the making or acquir ing 
of loans and other extensions of c r e d i t , secured 
or unsecured, f o r consumer and other purposes; 
the sa l e of c r e d i t - r e l a t e d l i f e and accident 
and heal th or decreasing or level [ in the case 
of s ing le payment loans] term l i f e insurance 
by l icensed agents or brokers , as required; the 
sa le of consumer or iented f inanc ia l management 
courses ; the s e rv i c ing , f o r any person, of 
loans and other extensions of c r e d i t ; the making, 
acqu i r ing , and se rv i c ing , f o r i t s own account 
and fo r the account of o t h e r s , of extensions of 
c r e d i t to indiv iduals secured by l i ens on 
r e s i d e n t i a l or non- res iden t ia l real e s t a t e ; and 
the sa l e of mortgage l i f e and mortgage d i s a b i l i t y 
insurance d i r e c t l y r e l a t ed to extensions of 
mortgage loans; the proposed se rv ice area fo r 
the o f f i c e shal l be comprised of the e n t i r e 
S ta tes of Maryland, Vi rg in ia , Delaware, Pennsyl-
vania and the D i s t r i c t of Columbia; c r e d i t - r e l a t e d 
l i f e , accident and heal th insurance may be wri t ten 
by Family Guardian Life Insurance Company, an 
a f f i l i a t e of Ci t icorp Homeowners, Inc . ) a t 
7720 York Road, Towson, Maryland, through i t s 
subs id i a ry , Ci t icorp Homeowners, Inc. (12/15/82) 

New York C i t i co rp , New York, New York, requests permission 
t o e s t ab l i sh two de novo o f f i c e s of i t s sub-
s i d i a r y , CiticorpTTomeowners, Inc. ("CHI"), and t o 
expand the a c t i v i t i e s and se rv ice areas of two 
e x i s t i n g o f f i c e s of i t s subs id ia ry , Ci t icorp 
Person-to-Person Mortgage Corporation ("CPMC"), 
a t the same loca t ions ; the a c t i v i t i e s in which 
the de novo o f f i c e s of CHI propose to engage are 
( the making or acquir ing of loans and other extensions 
of c r e d i t , secured or unsecured, f o r consumer and 
other purposes; the extension of loans to dea lers 
f o r the f inancing of inventory [ f l o o r planning] 
and working cap i t a l purposes; the sa le of c r e d i t -
r e l a t ed l i f e and accident and heal th or decreasing 
or level [ in the case of s ing le payment loans] 
term l i f e insurance by l icensed agents or brokers , 
as r equ i red ; the sa le of consumer-oriented f inanc ia l 
management courses ; the se rv i c ing , f o r any person, 
of loans and other extensions of c r e d i t ; the making, 
acqu i r ing , and se rv ic ing , f o r i t s own account and 
fo r t he account of o t h e r s , of extensions of c r e d i t 
to ind iv idua ls secured by l i ens on r e s iden t i a l or 
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non-res ident ia l real e s t a t e ; and the sa le of 
mortgage l i f e and mortgage d i s a b i l i t y insurance 
d i r e c t l y re la ted to extensions of mortgage 
loans; the proposed serv ice area for each of 
the de novo o f f i c e s of CHI sha l l be comprised 
of the e n t i r e Sta te of Nevada for a l l the 
aforementioned proposed a c t i v i t i e s ; the new 
a c t i v i t i e s in which the o f f i c e s of CPMC propose 
to engage de novo a re : the making, acqui r ing , 
and se rv ic ing , fo r i t s own account and for the 
account of o the r s , of extensions of c r ed i t to 
indiv iduals secured by l i en s on r e s iden t i a l or 
non- res ident ia l real e s t a t e ; and the sa le of 
mortgage l i f e and mortgage d i s a b i l i t y insurance 
d i r e c t l y re la ted to extensions of mortgage loans; 
the proposed serv ice area fo r each o f f i c e of 
CPMC sha l l be the e n t i r e S ta t e of Nevada fo r 
the aforementioned proposed a c t i v i t i e s , and for 
the following a c t i v i t i e s which have been previously 
approved fo r CPMC: the making or acquiring of loans 
and other extensions of c r e d i t , secured or unsecured, 
f o r consumer and other purposes; the extensions of 
loans to dea le rs f o r the f inancing of inventory 
[ f l o o r planning] and working cap i t a l purposes; 
the s a l e of c r e d i t - r e l a t e d l i f e and accident and 
heal th or decreasing or level [ in the case of 
s i ng l e payment loans] term l i f e insurance by 
l icensed agents or brokers , as requ i red ; the 
s a l e of consumer or iented f inanc ia l management 
courses ; and the s e r v i c i n g , fo r any person, of 
loans and other extensions of c r e d i t ; c r e d i t -
r e l a t ed l i f e , acc iden t , and heal th insurance 
may be wr i t t en by Family Guardian Li fe Insurance 
Company, an a f f i l i a t e of CPMC and CHI) at The 
Greystone Building, 1900 E. Flamingo Road, Las 
Vegas, Nevada and 4001 S. Virginia S t r e e t , Reno, 
Nevada, through i t s s u b s i d i a r i e s , CPMC and CHI 
(12/15/82) 

New York C i t i c o r p , New York, New York, requests permission 
to e s t a b l i s h two de novo o f f i c e s of i t s subs id ia ry , 
C i t i co rp Homeowners, Inc. ("CHI"), and to expand 
the a c t i v i t i e s and se rv ice areas of two ex is t ing 
o f f i c e s of i t s subs id i a ry , Ci t icorp Person-to-
Person Financial Center , I nc . , ("CPFC"), a t the 
same loca t ions ; the a c t i v i t i e s in which the 
de novo o f f i c e s of CHI propose to engage are 
Tthe making or acquir ing of loans and other ex-
tens ions of c r e d i t , secured or unsecured, fo r 
consumer and other purposes; the extension of 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



H.2, 1982 No. 51 - 24 -

APPLICATIONS RECEIVED - Continued 

loans to dea le rs f o r the f inancing of inventory 
[ f l o o r planning] and working cap i ta l purposes; 
the s a l e of c r e d i t - r e l a t e d l i f e and accident 
and heal th or decreasing or level [in the case 
of s ing le payment loans] term l i f e insurance by 
l icensed agents or brokers , as requi red; the 
sa le of consumer or iented f inanc ia l management 
courses ; the s e rv i c ing , fo r any person, of 
loans and other extensions of c r e d i t ; the making, 
acqui r ing , and s e rv i c ing , for i t s own account 
and f o r the account of o t h e r s , of extensions of 
c r e d i t to ind iv idua ls secured by l i ens on 
r e s iden t i a l or non-res ident ia l real e s t a t e ; and 
the sa le of mortgage l i f e and mortgage d i s a b i l i t y 
insurance d i r e c t l y r e l a t ed to extensions of mort-
gage loans ; the proposed serv ice area fo r each 
of the de novo o f f i c e s of CHI shal l be comprised 
of the e n t i r e Sta tes of New Mexico and Texas for 
a l l the aforementioned proposed a c t i v i t i e s ; the 
new a c t i v i t i e s in which the o f f i c e s of CPFC pro-
pose to engage de novo a re : the making, acqui r ing , 
and se rv ic ing , Tor i t s own account and for the 
account of o t h e r s , of extensions of c r e d i t to 
ind iv idua ls secured by l i ens on r e s iden t i a l or 
non-res ident ia l real e s t a t e ; and the sa le of 
mortgage l i f e and mortgage d i s a b i l i t y insurance 
d i r e c t l y re la ted to extensions of mortgage loans; 
the proposed se rv ice area fo r each o f f i c e of CPFC 
shal l be the e n t i r e S ta tes of New Mexico and 
Texas fo r the aforementioned proposed a c t i v i t i e s , 
and f o r the following a c t i v i t i e s which have been 
previously approved f o r CPFC: the making or 
acquir ing of loans and other extensions of c r e d i t , 
secured or unsecured, f o r consumer and other pur-
poses; the extension of loans t o dea lers f o r the 
f inancing of inventory [ f l o o r planning] and 
working cap i ta l purposes; the purchasing and 
se rv ic ing fo r i t s own account of sa les f inance 
c o n t r a c t s ; the sa le of c r e d i t - r e l a t e d l i f e and 
accident and heal th or decreasing or level [ in 
the case of s ing le payment loans] term l i f e 
insurance by l icensed agents or brokers , as 
requi red ; the sa l e of consumer or iented f inanc ia l 
management courses ; and the se rv ic ing , for any 
person, of loans and other extensions of c r e d i t ; 
c r e d i t - r e l a t e d l i f e , acc iden t , and health insurance 
may be wr i t ten by Family Guardian Life Insurance 
Company, an a f f i l i a t e of CPFC and CHI) a t Uptown 
Plaza , 2501 San Pedro N.E., Albuquerque, New 
Mexico and 1496 St . Francis Drive, Santa, Fe, New 
Mexico, through i t s s u b s i d i a r i e s , CPFC and CHI 
(12/15/82) 

I 
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New York C i t i co rp , New York, New York, requests permission 
to e s t a b l i s h a de novo o f f i c e of i t s subs id ia ry , 
Ci t icorp Homeowners, Inc. ("CH"), and to 
expand the a c t i v i t i e s and serv ice area of an 
ex i s t ing o f f i c e of i t s subs id i a ry , Ci t icorp 
Person-to-Person Financial Center, Inc. 
("CPFC") at the same loca t ion ; the a c t i v i t i e s 
in which the de novo o f f i c e of CHI proposes 
to engage a re%the making or acquir ing of 
loans and other extensions of c r e d i t , secured 
or unsecured, f o r consumer and other purposes; 
the extension of loans to dealers for the 
f inancing of inventory [ f l o o r planning] and 
working cap i t a l purposes; the sa le of c r e d i t -
r e la ted l i f e and accident and heal th or decreasing 
or level [ in the case of s ing le payment loans] 
term l i f e insurance by l icensed agents or brokers , 
as requ i red ; the sa le of consumer or iented f inanc ia l 
management courses; the s e rv i c ing , f o r any person, 
of loans and other extensions of c r e d i t ; the 
making, acqu i r ing , and s e rv i c ing , f o r i t s own 
account and fo r the account of o t h e r s , of extensions 
of c r e d i t to ind iv iduals secured by l i en s on 
r e s i d e n t i a l or non- res iden t ia l real e s t a t e ; and 
the sa le of mortgage l i f e and mortgage d i s a b i l i t y 
insurance d i r e c t l y r e la ted to extensions of mort-
gage loans; the proposed se rv ice area f o r the 
de novo o f f i c e of CHI shal l be comprised of the 
e n t i r e S ta tes of Arizona, Nevada and New Mexico; 
the new a c t i v i t i e s in which the o f f i c e of CPFC 
proposes to engage de novo a r e : the making, 
acqu i r ing , and se rv i c ing , fo r i t s own account and 
f o r the account of o t h e r s , of extensions of c r e d i t 
t o ind iv idua ls secured by l i ens on r e s i d e n t i a l or 
non- res iden t ia l real e s t a t e ; and the sa l e of mort-
gage l i f e and mortgage d i s a b i l i t y insurance d i r e c t l y 
re la ted to extensions of mortgage loans; the pro-
posed serv ice area fo r the o f f i c e of CPFC shal l be 
the e n t i r e S ta tes of Arizona, Nevada and New 
Mexico fo r a l l the aforementioned proposed a c t i v i t i e s , 
and f o r the following a c t i v i t i e s previously approved 
fo r CPFC: the making or acquir ing of loans and 
other extensions of c r e d i t , secured or unsecured, 
f o r consumer and other purposes; the extension 
of loans to dea le rs f o r the f inancing of inventory 
[ f l o o r planning] and working cap i t a l purposes; 
the purchasing and serv ic ing f o r i t s own account 
of s a l e s f inance c o n t r a c t s ; the s a l e of c r e d i t -
r e l a t ed l i f e and accident and heal th or decreasing 
or level [ in the case of s ing le payment loans] 
term l i f e insurance by l icensed agents or brokers , 
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as required; the sa le of consumer oriented 
f inanc ia l management courses ; and the s e rv i c ing , 
f o r any person, of loans and other extensions 
of c r e d i t ; c r e d i t - r e l a t e d l i f e , acc iden t , and 
heal th insurance may be wr i t ten by Family 
Guardian Life Insurance Company, an a f f i l i a t e 
of CPFC and CHI) at Park Mall Shopping Center, 
5870 E. Broadway, Tucson, Arizona, through i t 
s u b s i d i a r i e s , CHI and CPFC. 

Philadelphia FB&T Corporation, Hanover, Pennsylvania, n o t i f i -
cat ion of in ten t to engage in de novo a c t i v i t i e s 
(making and acquir ing loans and other extensions 
of c r e d i t secured by real e s t a t e mortgages and 
deeds of t r u s t and ac t ing as agent for the sa l e 
of c r e d i t l i f e and accident and d i s a b i l i t y 
insurance d i r e c t l y r e la ted to i t s extensions 
of c r e d i t ) a t Center Square, Hanover, Pennsyl-
vania , serving Pennsylvania, through i t s sub-
s i d i a r y , FB&T Mortgage Company (12/16/82) 

Cleveland Pi t tsburgh National Corporation, P i t t sburgh , Pennsyl-
vania , n o t i f i c a t i o n of in t en t to engage in de novo 
a c t i v i t i e s (making or acquir ing and serv ic ing for 
i t s own accounts and or the accounts of o t h e r s , 
loans and other extensions of c r e d i t ) a t 200 Fleet 
S t r e e t , P i t t sburgh , Pennsylvania, which i s located 
in the south west portion of the s t a t e of Pennsyl-
vania; the counties of o r ig ina t ion a re : Allegheny, 
Westmoreland, Indiana, Armstrong, But le r , Beaver, 
Washington, Greene, Fayet te , Somerset, Cambria, 
Lawrence, and Mercer, through i t s subs id ia ry , 
The Kissel 1 Company (12/13/82) 

Richmond Maryland National Corporation, Baltimore, Maryland, 
n o t i f i c a t i o n of in ten t to engage in de novo 
a c t i v i t i e s (engaging general ly in theHbusiness 
of leas ing real property where the lease i s the 
func t iona l equivalent of an extension of c r e d i t ; 
o r ig ina t ing real property leases as pr incipal 
or agent ; se rv ic ing real property leases for 
a f f i l i a t e d or n o n a f f i l i a t e d ind iv idua l s , pa r tne r -
sh ips , corporat ions or other e n t i t i e s ; buying, 
s e l l i n g and otherwise dealing in real property 
leases as p r i n c i p a l , agent or broker ; act ing as 
adviser in real property leas ing t r a n s a c t i o n s ; 
engaging general ly in commercial lending operat ions 
inc luding , but not l imited t o , secured and unse-
cured commercial loans and other extensions of 
c r e d i t to commercial e n t e r p r i s e s ; and act ing as 

i 
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Atlanta 

Chicago 

Minneapolis 

Minneapolis 

San 
Francisco 

agent or broker in commercial lending t r a n s -
ac t ions a t ex i s t ing o f f i c e s in Towson, Maryland, 
through i t s i nd i r ec t s u b s i d i a r i e s , Maryland 
National Leasecorp and Maryland National 
Leasing Serv ices , Inc. (12/13/82) 

Barnett Banks of F lo r ida , I n c . , J acksonv i l l e , 
F lo r ida , n o t i f i c a t i o n of in t en t to engage in 
de novo a c t i v i t i e s (in a c t i v i t i e s performed 
by a t r u s t company including a c t i v i t i e s of a 
f i d u c i a r y , agency or custodial na tu re , in 
the manner authorized by federal and s t a t e law) 
these a c t i v i t i e s will be conducted from the 
Trust Service Of f i ce at 200 South Pineapple 
Avenue, Sarasota , Sarasota County, F lor ida , 
serving Sarasota County and contiguous counties 
in F lo r ida , through a subs id ia ry , Barnett Banks 
Trust Company, N.A. (12/11/82) 

American Fle tcher Corporation, Indianapol i s , 
Indiana, n o t i f i c a t i o n of i n t en t to engage in 
de novo a c t i v i t i e s ( to engage in the making 
of f i r s t mortgage loans on 1-4 family residences 
fo r s a l e t o other inves to r s ) a t 1700 West 
Michigan Avenue, Ba t t l e Creek, Michigan; 813 
West McKinley, Mishawaka, Indiana; 514 South 
Washington, Marion, Indiana; and 405 South 
Range Line Road, Carmel, Indiana, through i t s 
subs id i a ry , American F le tcher Mortgage Company, 
Inc. (12/9/82) 

Le Center Financial Serv ices , I nc . , Le Center, 
Minnesota, fo r approval to continue to engage 
d i r e c t l y in general insurance agency a c t i v i t i e s 
in a community with a population not exceeding 
5,000 through F i r s t S ta te Agency of Le Center, 
Le Center, Minnesota. 

Ranchers Investment Corporation, Winner, South 
Dakota, f o r approval to acquire the net a s se t s 
of Ranchers National Agency, a general insurance 
agency operat ing in a community with a population 
not exceeding 5,000. 

Securi ty Pac i f i c Corporation, Los Angeles, C a l i f o r n i a , 
n o t i f i c a t i o n of in t en t to engage in de novo 
a c t i v i t i e s (making or acquir ing fo r i t s own account 
or f o r the account of o the r s , a s se t based business 
loans and other commercial or i n d u s t r i a l loans 
and extensions of c r e d i t such as would be made by 
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San 
Franci sco 

San 
Francisco 

San 
Francisco 

a factoring, rediscount or commercial finance 
company, and leasing and servicing a c t i v i t i e s with 
respect to personal property and equipment and 
real property) at 2001 Midwest Road, Oak Brook, 
I l l i n o i s , serving the United States , through i t s 
subsidiary, Security Pacif ic Finance Corp. 
(12/14/82) 

Security Pacif ic Corporation, Los Angeles, California, 
not i f i ca t ion of intent to engage in de novo a c t i v i t i e s 
(acting as investment or f inancial adviser to the 
extent of providing portfol io investment advice with 
respect to real property interes t s ) at 333 South 
Hope Street , Los Angeles, California and 100 Park 
Avenue, New York, New York, serving the United States , 
through i t s subsidiary, Security Pacif ic Investment 
Real Estate, Inc. (12/17/82) 

Security Pacif ic Corporation, Los Angeles, California, 
not i f i ca t ion of intent to engage in de novo a c t i v i t i e s 
(in the origination and acquisit ion of mortgage loans, 
including development and construction loans on 
multi-family and commercial properties for Security 
Paci f ic Mortgage Corporation's own account or for 
sa le to others; the servicing of such loans for others; 
and acting as broker or agent for the sa le of credit -
related l i f e , accident and health insurance) at 14515 
Briarhi l l s Parkway, Houston, Texas, serving the State 
of Texas, through i t s subsidiary, Security Pacif ic 
Mortgage Corporation (12/10/82) 

Utah Bancorporation, Salt Lake City, Utah, for approval 
to retain the nonbanking a c t i v i t i e s of leasing of 
personal property and sale of credit -re lated insurance, 
through i t s subsidiary, Intermountain Thrift and Loan, 
Salt Lake City, Utah. 

* * * * * 

Agreements Filed Pursuant to Section 8 
of the Securi t ies Exchange Act of 1934 

Dresdner Bank, A.G. of Frankfurt, West Germany, has 
f i l e d an agreement with the Federal Reserve Bank 
of New York (which i s authorized to accept such 
agreements on behalf of the Board of Governors 
under delegated authority) undertaking to comply 
with a l l provisions which relate to the use of 
credit to finance transactions in s ecur i t i e s . 
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REPORTS RECEIVED 

None. 

* * * * * 

PETITIONS FOR RULEMAKING 

None. 
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