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ACTIONS OF THE BOARD 

Statement by Chairman Paul A. Volcker b e f o r e t h e J o i n t 
Economic Committee to p r e s e n t the Federa l R e s e r v e ' s 
v iews on the i n t e r n a t i o n a l i m p l i c a t i o n s of U.S . macro-
economic p o l i c i e s , and part i c u l a r y monetary p o l i c y . 

Amendment to R e g u l a t i o n Y t h a t would l i m i t the i n s u r a n c e 
agency a c t i v i t i e s a u t h o r i z e d f o r bank h o l d i n g companies . 
(Docket No. R-0050) 

R e v i s i o n s to the Survey of Time and Sav ings D e p o s i t s and 
Survey on V a r i a b l e I n t e r e s t Rate C e i l i n g Time D e p o s i t s . 

F i r s t Bancorp of N . H . , I n c . , Manches ter , New Hampshire, 
e x t e n s i o n of t ime t o September 21 , 1981, w i t h i n which 
t o a c q u i r e White Mountain N a t i o n a l Bank, North Conway, 
New Hampshire. _1/ 

GRANT COUNTY STATE BANCSHARES, INC. , Swayzee , I n d i a n a , 
e x t e n s i o n of t ime t o October 9 , 1981, w i t h i n which t o 
become a bank h o l d i n g company through the a c q u i s i t i o n 
of 80 percent or more of t h e v o t i n g s h a r e s of Grant 
County S t a t e Bank, Swayzee , I n d i a n a . 1/ 

I n t e r c o u n t y B a n c s h a r e s , I n c . , Wi lmington , O h i o , e x t e n s i o n 
of t ime to August 3 0 , 1981, w i t h i n which to a c q u i r e The 
C i t i z e n s County N a t i o n a l Bank and Trust Company, 
Wilmington, O h i o . \J 

Metro BancShares , I n c . , A l v a r a d o , T e x a s , e x t e n s i o n of t ime 
t o October 12, 1981, w i t h i n which to consummate the 
a c q u i s i t i o n of Alvarado S t a t e Bank, A l v a r a d o , Texas . JJ 

Suburban Bankshares , I n c . , A u s t e l l , G e o r g i a , e x t e n s i o n 
of t ime t o October 14, 1981, w i t h i n which to become a 
bank h o l d i n g company through the a c q u i s i t i o n of the 
C i t i z e n s and Southern Bank of Cobb County, A u s t e l l , 
G e o r g i a . 1/ 

17 A p p l i c a t i o n p r o c e s s e d on b e h a l f of the Board of Governors under d e l e g a t e d 
a u t h o r i t y . 
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APPLICATIONS RECEIVED-Continued 

Chicago Van Home Bancshares , I n c . , Van Home, Iowa, e x t e n s i o n of 
time to October 22 , 1981, w i t h i n which to become a bank 
ho ld ing company through the a c q u i s i t i o n of 100 percent 
of the v o t i n g shares of Van Home Savings Bank, Van Home, 
Iowa and t o acquire a genera l insurance agency i n a town 
with a populat ion of l e s s than 5 , 0 0 0 . \ J 

Chicago Bank of Lansing, Lansing, I l l i n o i s , proposed merger wi th 
F i r s t S t a t e Bank of Lansing, Lansing , I l l i n o i s , under 
the char ter of F i r s t S t a t e Bank of Lansing, Lans ing , 
I l l i n o i s , and t i t l e of Bank of Lansing, Lansing , 
I l l i n o i s ; report to the Federal Depos i t Insurance Cor-
porat ion on c o m p e t i t i v e f a c t o r s . 1/ 

Chicago D a i - l c h i Kangyo Bank, Limited , Tokyo, Japan, a c q u i s i t i o n of 
a s s e t s and assumption of l i a b i l i t y to pay d e p o s i t s made 
in The F i r s t P a c i f i c Bank of Chicago, Chicago, I l l i n o i s 
(be ing v o l u n t a r i l y d i s s o l v e d ) under the t i t l e of The Dai-
l c h i Kangyo Bank, Limited - Chicago Branch, Chicago, 
I l l i n o i s ; report to the Federal Deposit Insurance Corpora-
t i o n on c o m p e t i t i v e f a c t o r s . JJ 

Da l la s East Texas S t a t e Bank, Buna, Texas, proposed merger with 
New East Texas S t a t e Bank, Buna, Texas; report to the 
Federal Deposit Insurance Corporation on c o m p e t i t i v e 
f a c t o r s . \J 

A t l a n t a F i r s t C i t i z e n s Bank, F a y e t t e v i l l e , Georgia , proposed merger 
with Inter im FCB, I n c . , G r i f f i n , Georgia; report to the 
Federal Depos i t Insurance Corporation on c o m p e t i t i v e 
f a c t o r s . 1/ 

Chicago F i r s t S e c u r i t y Bank of Glen E l l y n , Glen E l l y n , I l l i n o i s , 
proposed merger with FSB Bank, Glen E l l y n , I l l i n o i s , 
under the t i t l e of F i r s t Secur i ty Bank of Glen E l l y n , 
I l l i n o i s ; report to the Federal Deposit Insurance Cor-
p o r a t i o n on compet i t i ve f a c t o r s . JL/ 

Chicago Northland S t a t e Bank, Kalkaska, Michigan, a c q u i s i t i o n of 
a s s e t s of and assumption of l i a b i l i t y to pay d e p o s i t s 
made in the Kalkaska O f f i c e of The C a d i l l a c S t a t e Bank, 
C a d i l l a c , Michigan; report to the Federal Depos i t Insur-
ance Corporation on c o m p e t i t i v e f a c t o r s . \ j 

Boston Savings Bank of New London, New London, Connec t i cu t , con-
s o l i d a t i o n with Deep River Savings Bank, Deep River , 
Connec t i cut ; report to the Federal Depos i t Insurance 
Corporation on compet i t i ve f a c t o r s . 1/ 

\ J A p p l i c a t i o n processed on behalf of the Board of Governors under de legated 
a u t h o r i t y . 
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ACTIONS OF THE BOARD-Continued 

To E s t a b l i s h a Domestic Branch Pursuant to S e c t i o n 
9 of the Federal Reserve Act 

Richmond 

San 
Franci sco 

Approved 
United V i r g i n i a Bank, Richmond, V i r g i n i a . To e s t a b l i s h 

a branch at the i n t e r s e c t i o n of U.S. Route 60 and 
McLaws C i r c l e , James C i t y County, V i r g i n i a . _!/ 

Idaho S t a t e Bank, Glenns Ferry , Idaho. To e s t a b l i s h a 
branch o f f i c e to be l o c a t e d in F a i r f i e l d , Camas County, 
Idaho. 1/ 

* * * * * 

To Become a Member of the Federal Reserve System 
Pursuant t o S e c t i o n 9 of the Federal Reserve Act 

Approved 
New York 47 West Main S t r e e t Bank, Patchogue, New York. 1/ 

* * * * * 

Issued Intent Not to Disapprove Change of Control 
Pursuant t o Change in Bank Control Act of 1978 

Not Disapproved 
Kansas Ci ty C i t i z e n s Bancorp. , Maud, Oklahoma. 1/ 

* * * * * 

To Organize , or Invest i n , a Corporation Doing 
Foreign Banking and Other Foreign Financing Pursuant 
to S e c t i o n 25 or 25 (a ) of the Federal Reserve Act 

Approved 
Boston I n d u s t r i a l Nat iona l Bank of Rhode I s l a n d , Prov idence , Rhode 

I s land: to ( 1 ) e s t a b l i s h an Edge to be known as I n d u s t r i a l 
Overseas Investment , L t d . , Prov idence , Rhode I s l a n d , (2 ) 
for I n d u s t r i a l Overseas Investment L t d . , Prov idence , 
Rhode I s l a n d , t o purchase and ho ld , d i r e c t l y or i n d i r e c t l y 
a l l the shares of INB (As ia ) L t d . , Hong Kong and ( 3 ) to 
e s t a b l i s h a branch in London, England. 

1/ A p p l i c a t i o n processed on behal f of the Board of Governors under de legated 
a u t h o r i t y . 
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ACTIONS OF THE BOARD-Continued 

A p p l i c a t i o n s and N o t i f i c a t i o n s for I n t e r n a t i o n a l I n v e s t -
ments and Other Act ions Pursuant to S e c t i o n s 25 and 25(a) 
of the Federal Reserve Act and S e c t i o n s 4 ( c ) ( 9 ) and 
4 ( c ) ( 1 3 ) of the Bank Holding Company Act of 1956 

Approved 
New York Chemical Bank, New York, New York: grants consent to e s t a b -

l i s h and operate branches in Chicago, I l l i n o i s ; San 
Franc i sco and Los Ange le s , C a l i f o r n i a ; Houston, Texas; 
Boston, Massachuset ts ; C leve land , Ohio; and A t l a n t a , 
Georgia; and a l s o approved the amendment of A r t i c l e s 
F i r s t , Fourth and Seventh of Miami Edge's A r t i c l e s of 
A s s o c i a t i o n to change i t s name to Chemical Bank I n t e r -
na t iona l North America; to change the l o c a t i o n s at which 
i t can conduct b u s i n e s s ; and to i n c r e a s e Chemical Bank's 
investment in the c a p i t a l s tock of Miami Edge. 

New York Nat ional Bank of Pak i s tan , Karachi, Pakis tan ("NBP") 
entered i n t o an agreement that NBP would l i m i t the d e p o s i t -
t a k i n g a c t i v i t i e s of a l i m i t e d purpose branch l o c a t e d i n 
Washington ( o u t s i d e of i t s home S t a t e , New York), JJ 

Denied 
P h i l a d e l p h i a P h i l a d e l p h i a I n t e r n a t i o n a l Investment Corporat ion, P h i l a d e l p h i a , 

Pennsy lvania: denied request to cont inue to maintain an 
ownership i n t e r e s t of l e s s than 25 percent in Canadian 
Venture Capi ta l Corporat ion , Toronto , Ontar io , Canada, 
no twi ths tanding t h a t CVCC has i n v e s t e d i n two United 
S t a t e s companies. 

* * * * * 

To Form a Bank Holding Company Pursuant to S e c t i o n 
3 ( a ) ( 1 ) of the Bank Holding Company Act of 1956 

Withdrawn 
A t l a n t a Mountain Bancshares , I n c . , Tracy C i t y , Tennessee , for ap-

proval to acqu ire at l e a s t 80 percent of the v o t i n g 
shares of The F i r s t Bank and T r u s t , Tracy, Tennessee . 

Approved 
A t l a n t a F i r s t Pu lask i Nat iona l Corporat ion , P u l a s k i , Tennessee , 

for approval to acquire 100 percent of the v o t i n g shares 
of F i r s t Nat iona l Bank of P u l a s k i , P u l a s k i , Tennessee . 1/ 

1/ A p p l i c a t i o n processed on behal f of the Board of Governors under de legated 
authori t y . 
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ACTIONS OF THE BOARD-Continned 

Chicago CITIZENS HOLDING CORPORATION, Genoa C i t y , Wisconsin , f o r 
approval to acquire 81 .88 percent of the v o t i n g shares 
of C i t i z e n s S t a t e Bank, Genoa Ci ty , Wisconsin . _1/ 

Chicago F i r s t S e c u r i t y Banshares , I n c . , Lake Park, Iowa, for ap-
proval to acquire 80 percent of the v o t i n g shares of 
S e c u r i t y S t a t e Bank, Lake Park, Iowa and S e c u r i t y S t a t e 
Bank, H a r t l e y , Iowa. 

Chicago G.W. Bancorp, I n c . , Green lea f , Wiscons in , for approval t o 
acquire at l e a s t 86 .7 percent of the v o t i n g shares of 
Greenleaf Wayside Bank, Green lea f , Wiscons in . If 

Chicago Mauston Bancorp, I n c . , Mauston, Wiscons in , f o r approval to 
acquire at l e a s t 84 percent of the v o t i n g shares of Bank 
of Mauston, Mauston, Wisconsin . JJ 

Chicago York Bancshares , I n c . , Elmhurst, I l l i n o i s , for approval 
to acquire 100 percent of the v o t i n g shares ( l e s s d i -
r e c t o r s ' q u a l i f y i n g s h a r e s ) of the s u c c e s s o r by merger 
to York S t a t e Bank and Trust Company, Elmhurst , I l l i n o i s . 
V 

S t . Louis C i t i z e n s Depos i t Bancshares , I n c . , Calhoun, Kentucky, f o r 
approval to acquire at l e a s t 92 percent of the v o t i n g 
shares of C i t i z e n s Depos i t Bank, Calhoun, Kentucky. JIj 

S t . Louis F i r s t Arkadelphia Bancshares , I n c . , Arkadelphia , Arkansas, 
f o r approval to acquire at l e a s t 80 percent of the v o t i n g 
shares of C i t i z e n s F i r s t S t a t e Bank, Arkadelphia , Arkansas. 
1/ 

Minneapol i s Hartman Bancshares , I n c . , Okabena, Minnesota, f o r approval 
to acquire at l e a s t 8 0 . 5 percent of the v o t i n g shares of 
F i r s t S t a t e Bank of Okabena, Okabena, Minnesota. JJ 

Minneapol is Lac Qui Par le BanCorporation, I n c . , Boyd, Minnesota , for 
approval to acquire at l e a s t 94 percent of the v o t i n g 
shares of S t a t e Bank of Boyd, Boyd, Minnesota . \ J 

Minneapol i s Royalton Bancshares , I n c . , Royal ton, Minnesota, f o r approval 
to acquire at l e a s t 96 percent of the v o t i n g shares of 
Royalton S t a t e Bank, Royal ton, Minnnesota. \ J 

Kansas Ci ty Braman Bancshares , I n c . , Braman, Oklahoma, for approval t o 
acquire at l e a s t 80 percent of the v o t i n g shares of The 
F i r s t Nat iona l Bank of Braman, Braman, Oklahoma. 1/ 

JL/ A p p l i c a t i o n p r o c e s s e d on b e h a l f of t he Board of Governors under d e l e g a t e d 
a u t h o r i t y . 
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ACTIONS OF THE BOARD-Continued 

Kansas City C i t i z e n s Nat ional Bancshares, I n c . , Oklahoma C i t y , Oklahoma, 
for approval to acquire C i t i z e n s Nat ional Bank & Trust 
Co. , Oklahoma C i t y , Oklahoma. 1/ 

Kansas Ci ty Commercial Bancshares , I n c . , T u l s a , Oklahoma, for approval 
to acquire at l e a s t 80 percent of the v o t i n g shares of 
Commercial Bank, T u l s a , Oklahoma. \ J 

Kansas City Meeker Bancshares , I n c . , Meeker, Oklahoma, f o r approval to 
acquire a t l e a s t 80 percent of the v o t i n g shares of Bank 
of Meeker, Meeker, Oklahoma. \ J 

Kansas Ci ty Oxford Bancshares , I n c . , Oxford, Kansas, for a p p r o v a l t o 
acquire at l e a s t 80 percent of the v o t i n g s h a r e s of The 
Oxford Bank, Oxford, Kansas . _1/ 

Kansas City Wilber S t a t e Company, Wilber, Nebraska, f o r approval to 
acquire 100 percent of the v o t i n g shares of The Bank of 
Wilber , Wilber, Nebraska. 1/ 

Dal las Chester S t a t e Bancshares , I n c . , C h e s t e r , Texas , for approval 
to acquire at l e a s t 80 percent of the v o t i n g shares of 
Chester S t a t e Bank, Ches ter , Texas . 1/ 

Dal l a s 

San 
Franci sco 

East-Tex Bancorp, I n c . , T r i n i t y , Texas , f o r approval to 
acquire 100 percent ( l e s s d i r e c t o r s ' q u a l i f y i n g s h a r e s ) 
of the v o t i n g shares of The F i r s t Nat ional Bank of 
T r i n i t y , T r i n i t y , Texas . J7 

American Republic Bancorp, Gardena, C a l i f o r n i a , f o r approval 
to acquire 100 percent of t h e v o t i n g shares of Republic 
Bank, Gardena, C a l i f o r n i a . 1/ 

* * * * * 

To Expand a Bank Holding Company Pursuant to S e c t i o n 
3 ( a ) ( 3 ) of the Bank Holding Company Act of 1956 

Approved 
New York United Bank Corporation of New York, Albany, New York, for 

approval to acquire 100 percent of the v o t i n g shares of 
the s u c c e s s o r by merger to Is land S t a t e Bank, Patchogue, 
New York. 1/ 

1/ A p p l i c a t i o n processed on behal f of the Board of Governors under de legated 
a u t h o r i t y . 
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Chicago 

Kansas Ci ty 

ACTIONS OF THE BOARD-Continued 

United Central Bancshares , I n c . , Des Moines, Iowa, f o r ap-
proval to acquire 100 percent of the v o t i n g shares of 
Perry Development Company, Sioux Ci ty , Iowa and i n d i r e c t l y 
9 0 . 9 percent of the v o t i n g shares of V a l l e y S t a t e Bank, 
Sioux C i t y , Iowa. _L/ 

Cozad E l e v a t o r s I n c . , Cozad, Nebraska, for approval t o 
acquire at l e a s t 80 percent of the v o t i n g shares of 
Wilber S t a t e Company, Wilber , Nebraska. 1/ 

Dal l a s 

Dal l a s 

Republic Nat ional Bancshares , I n c . , Houston, Texas , f or 
approval to acquire 100 percent of the v o t i n g shares of 
Republic Nat ional Bank-Westheimer, Houston, Texas , a 
proposed new bank. _1/ 

Weatherford Bancshares , I n c . , Weatherford, Texas , f o r ap-
proval to acquire 100 percent of the v o t i n g shares of 
F i r s t Nat ional Bank of A z l e , A z l e , Texas , a proposed new 
bank. 1/ 

San Century Holding Corporat ion, San F r a n c i s c o , C a l i f o r n i a , f o r 
F r a n c i s c o approval to acquire 100 percent of the v o t i n g shares of 

Century Bank, Los Ange le s , C a l i f o r n i a . 1/ 

* * * * * 

To Expand a Bank Holding Company Pursuant to S e c t i o n 
4 ( c ) ( 8 ) of the Bank Holding Company Act of 1956 

React iva ted 
Kansas C i ty C.S.B. Co . , Cozad, Nebraska, n o t i f i c a t i o n of i n t e n t t o 

engage in de novo a c t i v i t i e s ( t o engage in a l l types 
of insurance i n c l u d i n g , but not l i m i t e d to: l i f e , auto , 
f i r e , marine and a l l i e d l i n e s , h a i l i n s u r a n c e , f i d e l i t y 
bonds , h e a l t h and acc ident i n s u r a n c e , e t c . ) a t 920 
Meridian, Cozad, Nebraska, through i t s s u b s i d i a r y , 
C.S .B. Insurance Agency ( 7 / 1 4 / 8 1 ) 3 / 

Permitted 
Boston I n d u s t r i a l Nat iona l Corporat ion, Prov idence , Rhode Is land , 

n o t i f i c a t i o n of i n t e n t to engage in de novo a c t i v i t i e s 
( the o r i g i n a t i o n and s a l e of r e s i d e n t i a l mortgages , the 
s e r v i c i n g of r e s i d e n t i a l mortgage l oans , and the s a l e of 
c r e d i t l i f e and c r e d i t acc ident and h e a l t h insurance 

1/ A p p l i c a t i o n processed on behal f of the Board of Governors under de legated 
a u t h o r i t y . 

3/ 4 ( c ) ( 8 ) n o t i f i c a t i o n processed by Reserve Bank on behalf of the Board of 
Governors under d e l e g a t e d a u t h o r i t y . 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



H. 2 , 1981 No. 29 - 8 -

ACTIONS OF THE BOARD-Continued 

o f f e r e d in connect ion wi th e x t e n s i o n s of c r e d i t ) at 106 
South River Road, Su i t e 105, Bedford, New Hampshire, 
serv ing the S t a t e s of C o n n e c t i c u t , Maine, Massachuse t t s , 
New Hampshire and Vermont, through i t s i n d i r e c t s u b s i d i a r y , 
Mortgage A s s o c i a t e s , I n c . ( 7 / 1 6 / 8 1 ) 3/ 

Boston I n d u s t r i a l Nat ional Corporat ion, Providence , Rhode I s l a n d , 
n o t i f i c a t i o n of i n t e n t to engage in de novo a c t i v i t i e s 
( the o r i g i n a t i o n and s a l e of loans for the purchase of 
mobile homes, s e r v i c i n g of mobi le home loans , insurance 
agency a c t i v i t i e s for the s a l e of c r e d i t l i f e and c r e d i t 
acc ident and h e a l t h insurance s o l d in connect ion w i t h 
e x t e n s i o n s of c r e d i t ) a t 3725 Nat iona l Dr ive , R a l e i g h , 
North C a r o l i n a , the new s e r v i c e area would be the Common-
wealth of V i r g i n i a , through i t s i n d i r e c t s u b s i d i a r y , 
Kensington Mortgage and Finance Corp. ( 7 / 1 6 / 8 1 ) 3_/ 

New York Key Banks I n c . , Albany, New York, r e q u e s t s permiss ion t o 
expand the a c t i v i t i e s of an e x i s t i n g o f f i c e engaging in 
the f o l l o w i n g a c t i v i t i e s ( t h e s e r v i c i n g of loans and 
other e x t e n s i o n s of c r e d i t and provid ing bookkeeping or 
data p r o c e s s i n g s e r v i c e s and s t o r i n g and process ing bank-
i n g , f i n a n c i a l or r e l a t e d data for n o n a f f i l i a t e d banking 
o r g a n i z a t i o n s and o thers ; the a c t i v i t i e s w i l l i n c l u d e 
performing accounts r e c e i v a b l e or payable or b i l l i n g 
s e r v i c e s in c o n n e c t i o n with the debi t and/or c r e d i t 
card o p e r a t i o n s of banks, c r e a t i n g and mainta ining 
appropriate computer records of bank merchant and card-
ho lder customers , p o s t i n g t r a n s a c t i o n s , preparing and 
r e c o n c i l i n g s t a t e m e n t s , m a i l i n g s t a t e m e n t s , producing 
and mai l ing d e b i t and/or c r e d i t cards , prov id ing 
a u t h o r i z a t i o n s e r v i c e to merchants , and handl ing normal 
customer and merchant i n q u i r i e s and problems) at 800 
North Pearl S t r e e t , Albany, New York, through i t s sub-
s i d i a r y , Keycard Corp. ( 7 / 1 1 / 8 1 ) 3J 

New York Manufacturers Hanover Corporat ion , New York, New York, 
r e q u e s t s permiss ion to e s t a b l i s h a d£ novo o f f i c e en-
gaging in the f o l l o w i n g a c t i v i t i e s (arrang ing , making 
or acquir ing f o r i t s own account or for the account of 
o t h e r s , loans and other e x t e n s i o n s of c r e d i t secured 
by a homeowner's equi ty i n t e r e s t in a home such as would 
be made by a consumer f i n a n c e company, s e r v i c i n g such 
loans and o ther e x t e n s i o n s of c r e d i t for any person, 
a c t i n g as an agent or broker for the s a l e of s i n g l e 
and j o i n t c r e d i t l i f e insurance which i s d i r e c t l y r e -
l a t e d to such loans and e x t e n s i o n s of c r e d i t , and 
through i t s s u b s i d i a r y , Tempco L i f e Insurance Company 

3? 4 ( c ) ( 8 ) n o t i f i c a t i o n processed by Reserve Bank on behalf of the Board 
of Governors under d e l e g a t e d a u t h o r i t y . 
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r e i n s u r i n g such c r e d i t l i f e insurance; and purchasing 
i n s t a l l m e n t s a l e s f inance c o n t r a c t s , a c t i n g as agent 
or broker for the s a l e of s i n g l e and j o i n t c r e d i t l i f e 
insurance and c r e d i t acc ident and h e a l t h insurance which 
i s d i r e c t l y r e l a t e d to such loans and e x t e n s i o n s of 
c r e d i t and through i t s s u b s i d i a r y , Tempco L i f e Insur-
ance Company r e i n s u r i n g such c r e d i t l i f e and acc ident 
and h e a l t h insurance) at Central Square, O f f i c e #1 , 
Central Avenue and New Road ( R t . 9 ) , Linwood, New 
J e r s e y , s e r v i n g the fo l l owing c o u n t i e s : Southern 
G l o u c e s t e r , Southern Camden, A t l a n t i c , Eas tern Salem, 
Cape May, Cumberland, Southern B u r l i n g t o n , and Southern 
Ocean, through i t s s u b s i d i a r i e s , I n v e s t o r s Loan Cor-
porat ion of New J e r s e y and I n v e s t o r s Mortgage Company 
of New Jersey ( 7 / 1 2 / 8 1 ) _3 

New York Manufacturers Hanover Corporat ion , New York, New York, 
r e q u e s t s permiss ion to e s t a b l i s h a de novo o f f i c e en-
gag ing in the f o l l o w i n g a c t i v i t i e s ( a r r a n g i n g , making 
or acquir ing f o r i t s own account or for the account of 
o t h e r s loans and other e x t e n s i o n s of c r e d i t secured by 
a homeowners equi ty i n t e r e s t in a home such as would 
be made by a consumer f inance company, s e r v i c i n g such 
loans and other e x t e n s i o n s of c r e d i t for any person, 
a c t i n g as an agent or broker for the s a l e of s i n g l e 
c r e d i t l i f e insurance which i s d i r e c t l y r e l a t e d to 
such loans and e x t e n s i o n s of c r e d i t , and through i t s 
s u b s i d i a r y , R i t t e r L i f e Insurance Company r e i n s u r i n g 
such c r e d i t l i f e insurance; and purchas ing i n s t a l l -
ment s a l e s f inance c o n t r a c t s , a c t i n g as an agent or 
broker for the s a l e of s i n g l e c r e d i t l i f e insurance 
and c r e d i t acc ident and h e a l t h insurance which i s 
d i r e c t l y r e l a t e d t o such loans and e x t e n s i o n s of 
c r e d i t , and through i t s s u b s i d i a r y , R i t t e r L i f e Insur-
ance Company r e i n s u r i n g such c r e d i t l i f e and acc ident 
and h e a l t h insurance) at Neshaminy I n t e r p l e x , Rt. #1 
and Old L inco ln Highway, Trevose , Pennsy lvan ia , s e r v i n g 
the f o l l o w i n g c o u n t i e s : P h i l a d e l p h i a , Montgomery, 
C h e s t e r , Eas tern Berks , Southern Lehigh, Bucks, and 
Southern Northampton, through i t s s u b s i d i a r i e s , R i t t e r 
Consumer Discount Company, Inc . of Pennsylvania and 
R i t t e r Mortgage Company of Pennsy lvania ( 7 / 1 2 / 8 1 ) J3/ 

Richmond NCNB Corporat ion , C h a r l o t t e , North C a r o l i n a , n o t i f i c a t i o n 
of i n t e n t to engage in de novo a c t i v i t i e s (making or 
acquir ing loans or other e x t e n s i o n s of c r e d i t such as 
would be made by a f a c t o r i n g and commercial f i n a n c e 

3/ 4 ( c ) ( 8 ) n o t i f i c a t i o n processed by Reserve Bank on behalf of the Board 
of Governors under d e l e g a t e d a u t h o r i t y . 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



H. 2 , 1981 No. 29 - 1 0 -

ACTIONS OF THE BOARD-Continued 

company, i n c l u d i n g commercial loans secured by a 
borrower's i n v e n t o r y , accounts r e c e i v a b l e or other a c -
counts , and s e r v i c i n g such loans for o t h e r s ) at 2150 
Parklake D r i v e , N . E . , Su i t e 180, A t l a n t a , Georgia, 
s erv ing the S t a t e s of Georgia , Tennessee , Alabama and 
M i s s i s s i p p i , through i t s s u b s i d i a r y , NCNB F i n a n c i a l 
S e r v i c e s , I n c . ( 7 / 1 5 / 8 1 ) 3 / 

S t . Louis Commercial Investment Company, Texarkana, Arkansas, no -
t i f i c a t i o n of i n t e n t to engage in de novo a c t i v i t i e s 
( t o engage i n the a c t i v i t y of l e a s i n g personal property) 
in the S t a t e F i r s t Nat ional Bank B u i l d i n g , 300 O l i v e 
S t r e e t , Texarkana, Arkansas, through a s u b s i d i a r y , 
Commercial Investment Company ( 7 / 1 7 / 8 1 ) 3 / 

Kansas Ci ty C.S.B. Co . , Cozad, Nebraska, n o t i f i c a t i o n of i n t e n t t o 
engage in de novo a c t i v i t i e s ( t o engage in a l l types 
of insurance i n c l u d i n g , but not l i m i t e d to : l i f e , 
a u t o , f i r e , marine and a l l i e d l i n e s , h a i l in surance , 
f i d e l i t y bonds , hea l th and acc ident i n s u r a n c e , e t c . ) 
at 920 Meridian, Cozad, Nebraska, through i t s sub-
s i d i a r y , C .S .B . Insurance Agency ( 7 / 1 5 / 8 1 ) 3 / 

Kansas City Patrons Bancorporat ion , I n c . , O l a t h e , Kansas, n o t i f i c a -
t i o n of i n t e n t to engage in de novo a c t i v i t i e s ( t o 
engage in consumer and commercial lending a c t i v i t i e s 
and to act as agent for the s a l e of insurance d i r e c t l y 
r e l a t e d t o e x t e n s i o n s of c r e d i t by Patrons Loan Company) 
the geographic area to be served i n c l u d e s the Kansas 
City SMSA and Miami, Frankl in and Douglas Counties in 
Kansas, through a s u b s i d i a r y , Patrons Loan Company, 
Ola the , Kansas ( 7 / 1 7 / 8 1 ) J5/ 

S e c u r i t y P a c i f i c Corporat ion , Los Ange l e s , C a l i f o r n i a , n o -
t i f i c a t i o n of i n t e n t to engage in de novo a c t i v i t i e s (mak-
ing or a c q u i r i n g for i t s own account or for the account 
of o t h e r s , loans and e x t e n s i o n s of c r e d i t , i n c l u d i n g 
making consumer i n s t a l l m e n t personal l o a n s , purchasing 
l o a n s , purchasing consumer i n s t a l l m e n t s a l e s f inance 
c o n t r a c t s , making loans to small b u s i n e s s e s and other 
e x t e n s i o n s of c r e d i t such as would be made by a f a c t o r -
ing company or a consumer f inance company) a t 1400 6th 
S t r e e t North, S t . Pe tersburg , F l o r i d a , s e r v i n g the S t a t e 
of F l o r i d a , through i t s s u b s i d i a r y , S e c u r i t y P a c i f i c 
Finance Corp. ( 7 / 1 8 / 8 1 ) 3/ 

San 
Francisc o 

3 / 4 ( c ) ( 8 ) n o t i f i c a t i o n processed by Reserve Bank on behal f of the Board 
of Governors under d e l e g a t e d a u t h o r i t y . 
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To E s t a b l i s h a Domestic Branch Pursuant to S e c t i o n 9 
of the Federal Reserve Act 

New York 

New York 

Cleveland 

A t l a n t a 

San 
F r a n c i s c o 

The Schenectady Trust Company, Schenectady, New York. 
Requests permiss ion to e s t a b l i s h a branch o f f i c e at 
the Loudon P l a z a , 372 Northern Boulevard, Albany, New 
York. 2/ 

European American Bank & Trust Company, New York, New York. 
Requests permiss ion to e s t a b l i s h a branch o f f i c e at 1440 
Broadway, Borough of Manhattan, New York, New York. 2] 

The Oak Harbor S t a t e Bank Company, Oak Harbor, Ohio. 
Requests permiss ion to e s t a b l i s h a branch at 132 Madison 
S t r e e t , Prot C l i n t o n , Ottawa County, Ohio. 2j 

Royal Trust Bank of Orlando, Orlando, F l o r i d a . To e s t a b -
l i s h a branch o f f i c e l o c a t e d at the southwest corner of 
the i n t e r s e c t i o n of Highway 17-92 (Orlando Avenue) and 
V e n t r i s Avenue, Mainland, F l o r i d a . 2 / 

Va l l ey Bank- of Nevada, Las Vegas, Nevada. A p p l i c a t i o n 
made for branch o f f i c e to be l o c a t e d i n V i r g i n i a C i t y , 
Storey County, Nevada. 2/ 

* * * * * 

Chicago 

To Become a Member of the Federal Reserve System 
Pursuant t o S e c t i o n 9 of the Federal Reserve Act 

Wisconsin Independent Bank, Madison, Wiscons in . 2 / 

* * * * * 

New York 

To E s t a b l i s h an Overseas Branch of a Member Bank 
Pursuant t o S e c t i o n 25 of the Federal Reserve Act 

Skandinaviska Enski lda Banken I n t e r n a t i o n a l Corporat ion , 
New York, New York: r e q u e s t s consent to e s t a b l i s h a 
branch in Grand Cayman, Cayman I s l a n d s . 

2/ A p p l i c a t i o n subject to Community Reinvestment Act . The Community 
A f f a i r s O f f i c e r of the a p p l i c a b l e Reserve Bank may be contacted 
as to the l ength of the comment per iod . 
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A p p l i c a t i o n s and N o t i f i c a t i o n s for I n t e r n a t i o n a l I n v e s t -
ments and Other Act ions Pursuant to S e c t i o n s 25 and 25(a) 
of the Federal Reserve Act and S e c t i o n s 4 ( c ) ( 9 ) and 
4 ( c ) ( 1 3 ) of the Bank Holding Company Act of 1956, as 
amended 

New York Manufacturers Hanover I n t e r n a t i o n a l Finance Corporat ion , 
New York, New York: r e q u e s t s consent to: (1 ) make an 
a d d i t i o n a l investment i n Manufacturers Hanover I n t e r -
na t iona l Holdings Corporat ion , Dover, Delaware ("Hold ings") , 
(2) have Holdings i n v e s t i n Manufacturers Hanover Leas ing 
Canada Limited , Toronto , Canada, which w i l l be converted 
to a Canadian bank known as Manufacturers Hanover Bank 
of Canada ("MH Canada") and ( 3 ) have MH Bank Canada i n v e s t 
in a cte novo company, Manufacturers Hanover I n d u s t r i a l 
Finance I n c . , Toronto , Canada. 

At lan ta C i t i z e n s and Southern Nat ional Bank, A t l a n t a , Georgia: 
r e q u e s t s consent to r e l o c a t e the head o f f i c e of C i t i z e n s 
and Southern I n t e r n a t i o n a l Bank frcm Miami to At lan ta 
and to e s t a b l i s h the Miami o f f i c e as a branch and f o r 
C i t i z e n s and Southern I n t e r n a t i o n a l Bank of New Orleans , 
New Or leans , L o u i s i a n a , would become a wholly-owned 
s u b s i d i a r y of C i t i z e n s and Southern I n t e r n a t i o n a l Bank. 

* * * * * 

Cleveland 

Cleveland 

Richmond 

To Form a Bank Holding Company Pursuant to S e c t i o n 
3 ( a ) ( 1 ) of the Bank Holding Company Act of 1956 

B/W Bancshares , I n c . , Whitesburg, Kentucky, for approval 
to acquire 100 percent ( l e s s d i r e c t o r s 1 q u a l i f y i n g 
s h a r e s ) of the v o t i n g shares of The Bank of Whitesburg, 
Whitesburg, Kentucky. 2 / 

Second Nat iona l Bancorp, Lexington, Kentucky, for ap-
proval to acquire 100 percent of the v o t i n g shares of 
The Second Nat iona l Bank and Trust Company of Lex ington , 
Lex ington , Kentucky. 2 / 

NS&T Bankshares , Incorporated, Washington, D . C . , for ap-
proval t o acquire 100 percent of the v o t i n g shares of 
the s u c c e s s o r by merger to Nat ional Savings and Trust 
Company, Washington, D.C. 2 / 

2 / A p p l i c a t i o n subject to Community Reinvesmtent Act . 
A f f a i r s O f f i c e r of the a p p l i c a b l e Reserve Bank may 
as to the length of the comment per iod . 

The Community 
be contac ted 
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A t l a n t a Frankl in F i r s t Nat ional Corporat ion, Decherd, Tennessee , 
for approval to acquire 100 percent of the v o t i n g 
shares of The F i r s t Nat ional Bank of Frankl in County 
at Decherd, Decherd, Tennessee . 2 / 

Chicago ABN Company, I n c . , Wilmington, Delaware, f o r approval to 
acquire 100 percent of the v o t i n g shares of LaSa l l e 
Nat ional Corporat ion , Chicago, I l l i n o i s and i n d i r e c t l y 
La S a l l e Nat iona l Bank, Chicago, I l l i n o i s . 2J 

Chicago G r e e n f i e l d Bancshares , I n c . , G r e e n f i e l d , Ind iana , f o r ap-
proval to acquire 100 percent of the v o t i n g shares ( l e s s 
d i r e c t o r s ' q u a l i f y i n g shares ) ; of the s u c c e s s o r by merger 
to G r e e n f i e l d Banking Company, G r e e n f i e l d , Indiana . 2/ 

Chicago LaSal l e Nat ional Corporat ion, Chicago, I l l i n o i s , f o r ap-
proval to acquire at l e a s t 99 percent of the v o t i n g 
shares of La S a l l e Nat ional Bank, Chicago, I l l i n o i s . 2] 

Chicago The P e o p l e s Bancshares Corporat ion, Por t land , Indiana , for 
approval to acquire 100 percent of the v o t i n g shares ( l e s s 
d i r e c t o r s ' q u a l i f y i n g s h a r e s ) of the s u c c e s s o r by merger 
to The Peoples Bank, Por t land , Indiana . 7J 

S t . Louis The Bradley Corporat ion , Brad ley , Arkansas, for approval t o 
acquire at l e a s t 87 percent of the v o t i n g shares of The 
Bank of Bradley , Bradley , Arkansas. 2 / 

S t . Louis Mid-South Bancorp, I n c . , Frank l in , Kentucky, f o r approval 
to acquire a t l e a s t 9 9 . 3 percent of the v o t i n g shares 
of Simpson County Bank, Frank l in , Kentucky. 2] 

Minneapol is Sherburn Bancshares , I n c . , Sherburn, Minnesota , for approval 
to acquire 100 percent ( l e s s d i r e c t o r s 1 q u a l i f y i n g s h a r e s ) 
of t h e v o t i n g shares of Farmers S t a t e Bank of Sherburn, 
Sherburn, Minnesota . 7J 

Minneapol i s Wilmont Bankshares , I n c . , Lismore, Minnesota , for approval 
to acquire 82 percent of the v o t i n g shares of The F i r s t 
Nat ional Bank of Wilmont, Wilmont, Minnesota . 2/ 

Kansas Ci ty C i t i z e n s Dimension Bancorp, I n c . , Muskogee, Oklahoma, f o r 
approval to acquire 100 percent of the v o t i n g shares of 
C i t i z e n s Nat ional Bank and Trust of Muskogee, Muskogee, 
Oklahoma. 2 / 

2/ A p p l i c a t i o n subject to Community Reinvestment Act . The Community 
A f f a i r s O f f i c e r of the a p p l i c a b l e Reserve Bank may be contac ted 
as to the length of the comment per iod . 
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Kansas Ci ty Commerce Bancshares , I n c . , Oklahoma C i t y , Oklahoma, for ap-
proval to acquire a t l e a s t 80 percent of the v o t i n g shares 
of Commerce Bank, Oklahoma C i t y , Oklahoma. 2J 

Kansas Ci ty Red Oak Bancshares , Inc. , Red Oak, Oklahoma, for approval 
to acquire at l e a s t 8 0 . 0 percent of the v o t i n g shares of 
The Bank of Red Oak, Red Oak, Oklahoma. 2/ 

* * * * * 

Cleveland 

A t l a n t a 

A t l a n t a 

Chicago 

S t . Louis 

Minneapol i s 

Minneapol i s 

To Expand a Bank Holding Company Pursuant to S e c t i o n 
3 ( a ) ( 3 ) of the Bank Holding Company Act of 1956 

Banc One Corporat ion, Columbus, Ohio, f o r approval to 
acqu ire at l e a s t 6 6 - 2 / 3 percent of the v o t i n g shares 
of The Union Nat ional Bank of Youngstown, Youngstown, 
Ohio. 2/ 

F l a g s h i p Banks, I n c . , Miami, F l o r i d a , f o r approval to 
acqu ire 100 percent of the v o t i n g shares of F l a g s h i p 
Nat iona l Bank of Indian River County, Vero Beach, 
F l o r i d a , a proposed new bank. 2/ 

T r i - S t a t e Investment Corporat ion , Pensaco la , F l o r i d a , f o r 
approval to acquire at l e a s t 55 percent of the v o t i n g 
shares of The West F l o r i d a Bank, Pensaco la , F l o r i d a . 2/ 

P e o p l e s Bankshares , L t d . , Waterloo, Iowa, for approval to 
a c q u i r e 92 percent of the v o t i n g shares of Parkersburg 
S t a t e Bank, Parkersburg, Iowa. 2 / 

Kansas City 

County Nat ional Bancorporat ion, Clayton, M i s s o u r i , f o r ap-
proval to acquire 100 percent of the v o t i n g shares of 
S e c u r i t y Bank of Manchester , Manchester, M i s s o u r i . 2j 

Commercial Banshares , I n c . , M i t c h e l l , South Dakota, for ap-
proval t o acquire 100 percent of the v o t i n g shares of 
Sanborn County Bank, Woonsocket, South Dakota. 2J 

Oppegard Agency, I n c . , H i n c k l e y , Minnesota, f o r approval 
to acqu ire 98 percent of t h e v o t i n g shares of Twin Val ley 
S t a t e Bank, Twin V a l l e y , Minnesota, 83 .375 percent of 
t h e v o t i n g shares of Clay County S t a t e Bank, Di lworth , 
Minnesota and 91 .933 percent of the v o t i n g shares of 
American S t a t e Bank of E r s k i n e , Erskine , Minnesota. 2 / 

Nebanco, I n c . , Wal lace , Nebraska, f or approval to acquire 
an a d d i t i o n a l 2 3 . 8 percent of the v o t i n g s h a r e s of 
American S t a t e Bank, McCook, Nebraska. 2/ 

2J A p p l i c a t i o n subjec t to Community Reinvestment Act . The Community 
A f f a i r s O f f i c e r of the app l i cab le Reserve Bank may be contac ted 
as to the l ength of the comment p e r i o d . 
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D a l l a s Southwest Bancshares , I n c . , Houston, Texas , f o r approval 
to acquire 100 percent of the v o t i n g shares of The F i r s t 
Nat ional Bank of E u l e s s , E u l e s s , Texas . 2/ 

* * * * * 

To Expand a Bank Holding Company Pursuant to S e c t i o n 
3 ( a ) ( 5 ) of the Bank Holding Company Act of 1956 

Boston S t a t e S t r e e t Boston Corporat ion, Boston, Massachuset t s , 
for approval to acquire 16.6 percent of the v o t i n g 
shares of Worcester Bancorp, I n c . , Worcester , 
M a s s a c h u s e t t s . 7 j 

* * * * * 

To Expand a Bank Holding Company Pursuant to S e c t i o n 
4 ( c ) ( 8 ) of the Bank Holding Company Act of 1956 

Boston Old Stone Corporat ion , Prov idence , Rhode I s l a n d , n o t i f i -
c a t i o n of i n t e n t to engage in de novo a c t i v i t i e s ( the 
underwri t ing through re insurance of c r e d i t l i f e and 
a c c i d e n t and h e a l t h insurance which i s d i r e c t l y r e l a t e d 
to e x t e n s i o n s of c r e d i t ) a t 1740 West Cameron Avenue, 
West Covina, C a l i f o r n i a , t h e geographic area that w i l l 
be served w i l l be the S t a t e of C a l i f o r n i a , through i t s 
s u b s i d i a r y , Motor L i f e Insurance Company ( 7 / 1 5 / 8 1 ) 

Boston S t a t e S t r e e t Boston Corporaton, Boston, Massachuse t t s , 
for approval to acquire i n d i r e c t ownership of Group 
C o l l e c t i o n S e r v i c e , I n c . ; N o b i l i t y H i l l Rea l ty Corpora-
t i o n ; Wornat Leasing Corporation; Wornat Insurance 
Agency, I n c . ; FHB of Cape Cod, I n c . ; Worcester Capi to l 
Corporat ion; Wornat Development Corporat ion, Worcester , 
M a s s a c h u s e t t s , through i t s proposed a c q u i s i t i o n of 16.6 
percent of Company's parent , Worcester Bancorp, I n c . 

New York C i t i c o r p , New York, New York, r eques t s permiss ion to e s t a b -
l i s h a de novo o f f i c e engaging in the f o l l o w i n g a c t i v i t i e s 
( t h e making or acqu ir ing of loans and other e x t e n s i o n s of 
c r e d i t , secured or unsecured f o r consumer and other pur-
poses ; the e x t e n s i o n of loans to dea l er s for the f i n a n c i n g 

2 / A p p l i c a t i o n subject to Community Reinvestment Act . The Community 
A f f a i r s O f f i c e r of the a p p l i c a b l e Reserve Bank may be contac ted 
as to the length of the comment per iod . 
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of inventory ( f l o o r p lanning) and working c a p i t a l purposes 
the purchasing and s e r v i c i n g for i t s own account of s a l e s 
f i n a n c e c o n t r a c t s ; the s a l e of c r e d i t r e l a t e d l i f e and 
acc ident and h e a l t h or decreas ing or l e v e l ( i n the case 
of s i n g l e payment loans ) term l i f e insurance by l i c e n s e d 
agents or b r o k e r s , as required; the s a l e of c r e d i t r e l a t e d 
property and c a s u a l t y insurance pro tec t ing rea l and per -
sonal property subjec t to a s e c u r i t y agreement with 
C i t i c o r p Person- to -Person Mortgage Corporation to the 
extent p e r m i s s i b l e under a p p l i c a b l e S ta te insurance 
laws and r e g u l a t i o n s ; the making of loans to i n d i v i d u a l s 
and b u s i n e s s e s t o f i n a n c e the purchase of mobile homes, 
modular u n i t s or r e l a t e d manufactured hous ing , t o g e t h e r 
with the r e a l property t o tdiich such housing i s or w i l l 
be permanently a f f i x e d , such property being used as 
s e c u r i t y for the l oans ; and the s e r v i c i n g , for any 
person, of loans and other e x t e n s i o n s of c r e d i t ; the 
p r e v i o u s l y approved s e r v i c e area of the o f f i c e , comprised 
of the e n t i r e S t a t e of Nevada for a l l the aforementioned 
a c t i v i t i e s except the s a l e of c r e d i t r e l a t e d property 
and c a s u a l t y insurance would be expanded to inc lude the 
e n t i r e S t a t e of Nevada for that a c t i v i t y as w e l l ; c r e d i t 
r e l a t e d l i f e , a c c i d e n t and h e a l t h insurance may be w r i t t e n 
by Family Guardian L i f e Insurance Company, an a f f i l i a t e - * 
of C i t i c o r p P e r s o n - t o - P e r s o n F inanc ia l Center , I n c . ) at 
1755 Westgate D r i v e , S u i t e 225, B o i s e , Idaho, through 
i t s s u b s i d i a r y , C i t i c o r p Person- to -Person F i n a n c i a l 
Center , Inc . ( 7 / 1 4 / 8 1 ) 

C i t i c o r p , New York, New York, r e q u e s t s permiss ion to expand 
the s e r v i c e area of an e x i s t i n g o f f i c e engaging in the 
f o l l o w i n g a c t i v i t i e s ( t h e making or acquir ing of loans 
and other e x t e n s i o n s of c r e d i t , secured or unsecured for 
consumer and o ther purposes; the e x t e n s i o n of loans to 
d e a l e r s for the f i n a n c i n g of inventory ( f l o o r p lanning) 
and working c a p i t a l purposes; the purchasing and s e r -
v i c i n g for i t s own account of s a l e s f inance c o n t r a c t s ; 
the s a l e of c r e d i t r e l a t e d l i f e and acc ident and h e a l t h 
or d e c r e a s i n g or l e v e l ( i n the case of s i n g l e payment 
loans) term l i f e insurance by l i c e n s e d a g e n t s or brokers , 
as r e q u i r e d ; the s a l e of c r e d i t r e l a t e d property and 
c a s u a l t y insurance p r o t e c t i n g rea l and personal prop-
e r t y s u b j e c t to a s e c u r i t y agreement with C i t i c o r p 
P e r s o n - t o - P e r s o n F i n a n c i a l Center , t o the ex ten t 
p e r m i s s i b l e under a p p l i c a b l e S t a t e insurance laws and 
r e g u l a t i o n s ; the making of loans to i n d i v i d u a l s and 
b u s i n e s s e s t o f i n a n c e the purchase of mobile homes, 
modular u n i t s or r e l a t e d to manufactured h o u s i n g , 
t o g e t h e r with the r e a l property t o which such housing 
i s or w i l l be permanently a f f i x e d , such property be ing 
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used as s e c u r i t y for the loans ; and the s e r v i c i n g , f o r 
any person, of loans and other e x t e n s i o n s of c r e d i t ; 
the p r e v i o u s l y approved s e r v i c e area of the o f f i c e , 
comprised of the e n t i r e S t a t e s of Idaho and Montana 
for a l l of the above a c t i v i t i e s except the s a l e of 
c r e d i t r l a t e d property and c a s u a l t y i n s u r a n c e , for 
which the s e r v i c e area comprised of the S t a t e of 
Idaho would be expanded to i n c l u d e the e n t i r e S t a t e of 
Montana, a s w e l l c r e d i t r e l a t e d l i f e , a c c i d e n t and h e a l t h 
insurance may be w r i t t e n by Family Guardian L i f e I n s u r -
ance Company, an a f f i l i a t e of C i t i c o r p P e r s o n - t o - P e r s o n 
F i n a n c i a l Center , I n c . ) a t Alexander Dawson B u i l d i n g , 
4045 South Spencer , S u i t e A62, Las Vegas, Nevada, through 
i t s s u b s i d i a r y , C i t i c o r p Person- to -Person F i n a n c i a l Mort-
gage Corporat ion ( 7 / 1 4 / 8 1 ) 

New York C i t i c o r p , New York, New York, r e q u e s t s permiss ion to e s t a b -
l i s h a de novo o f f i c e engaging i n the f o l l o w i n g a c t i v i t i e s 
( t h e making or acquir ing of loans and other e x t e n s i o n s of 
c r e d i t , secured or unsecured, f o r consumer and other pur-
poses ; the e x t e n s i o n of loans to d e a l e r s for the f i n a n c i n g 
of inventory ( f l o o r p lanning) and working c a p i t a l purposes; 
the purchas ing and s e r v i c i n g for i t s own account of s a l e s 
f i n a n c e c o n t r a c t s ; the s a l e of c r e d i t r e l a t e d l i f e and 
acc ident and h e a l t h or decreas ing or l e v e l ( i n the case 
of s i n g l e payment l o a n s ) term l i f e insurance by l i c e n s e d 
agents or b r o k e r s , as r e q u i r e d , the s a l e at r e t a i l of 
money o r d e r s , t r a v e l e r s checks , U .S . s a v i n g s bonds and 
consumer o r i e n t e d f i n a n c i a l management c o u r s e s ; and the 
s e r v i c i n g , f o r any person, of loans and other e x t e n s i o n s 
of c r e d i t ; the s e r v i c e area of the de novo o f f i c e would 
be comprised of the e n t i r e S t a t e of Texas; c r e d i t r e l a t e d 
l i f e , a c c i d e n t , and h e a l t h insurance may be w r i t t e n by 
Family Guardian L i f e Insurance Company, an a f f i l i a t e of 
C i t i c o r p Person- to -Person F i n a n c i a l Center , I n c . ) at 
5501 LBJ Freeway, D a l l a s , Texas , through i t s s u b s i d i a r y , 
C i t i c o r p Person- to -Person F i n a n c i a l Center , Inc . ( 7 / 1 4 / 8 1 ) 

New York C i t i c o r p , New York, New York, r e q u e s t s permiss ion to e s t a b -
l i s h a de novo o f f i c e engaging in the f o l l o w i n g a c t i v i t i e s 
( the making or acquir ing of loans and other e x t e n s i o n s of 
c r e d i t , secured or unsecured, for consumer and other pur-
poses ; the e x t e n s i o n of loans to d e a l e r s for the f i n a n c i n g 
of inventory ( f l o o r planning) and working c a p i t a l purposes; 
the purchasing and s e r v i c i n g f o r i t s own account of s a l e s 
f inance c o n t r a c t s ; the s a l e of c r e d i t r e l a t e d l i f e and 
acc ident and h e a l t h or decreas ing or l e v e l ( i n the case 
of s i n g l e payment loans) t e rm l i f e insurance by l i c e n s e d 
brokers , as required; and the s e r v i c i n g , f o r any person, 
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of loans and other e x t e n s i o n s of c r e d i t ; the s e r v i c e area 
of the o f f i c e would be comprised of the e n t i r e S t a t e s of 
Missouri and I l l i n o i s ; c r e d i t r e l a t e d l i f e , a c c i d e n t and 
h e a l t h insurance may be w r i t t e n by Family Guardian L i f e 
Insurance Company, an a f f i l i a t e of C i t i c o r p Acceptance 
Company, I n c . ) a t 666 Mason Ridge Center Dr ive , S t . Louis , 
M i s s o u r i , through i t s s u b s i d i a r y , C i t i c o r p Acceptance 
Company, Inc . ( 7 / 1 3 / 8 1 ) 

New York The Hongkong and Shanghai Banking Corporat ion, Hong Kong, 
K e l l e t t , N.V. , Curacao, Nether lands A n t i l l e s , HSBC Hold-
i n g s , B . V . , Amsterdam, The Nether lands , Marine Midland 
Banks, Inc . , Albany, New York, request permiss ion to 
e s t a b l i s h a de novo o f f i c e engaging i n the f o l l o w i n g 
a c t i v i t i e s ( ( 1 ) o r i g i n a t i n g , making, a c q u i r i n g , and 
s e r v i c i n g f o r i t s own account or for the account of 
o t h e r s , loans and other e x t e n s i o n s of c r e d i t , e i t h e r 
unsecured or p r i n c i p a l l y secured by mortgages on 
r e s i d e n t i a l or commercial p r o p e r t i e s or l e a s e h o l d 
i n t e r e s t s t h e r e i n and ( 2 ) a c t i n g as investment or f i -
n a n c i a l adv i ser to the ex tent of (a) s e r v i n g as the 
adv i sory company for a mortgage or real e s t a t e t r u s t 
(b) f u r n i s h i n g general economic informat ion and advice 
on real e s t a t e m a t t e r s , and ( c ) providing p o r t f o l i o 
investment advice on r e a l e s t a t e mat ters ) at Texas 
Commerce, Tower S u i t e 2000, Houston, Texas , through 
t h e i r s u b s i d i a r y , Marine Midland Rea l ty Credi t Corpora-
t i o n ( 7 / 1 3 / 8 1 ) 

New York Manufacturers Hanover Corporat ion, New York, New York, 
r e q u e s t s permssion to r e l o c a t e and expand the s e r v i c e 
area of an e x i s t i n g o f f i c e engaging in the f o l l o w i n g 
a c t i v i t i e s (consumer f i n a n c e , s a l e s f i n a n c e , home 
equ i ty l e n d i n g , and c r e d i t r e l a t e d insurance a c t i v i t i e s ) 
from 6123 East 31 S t r e e t , T u l s a , Oklahoma to Copper 
Oaks O f f i c e Park, 7030 South Yale , S u i t e 103, T u l s a , 
Oklahoma and w i l l serve customers i n Washington, Rogers, 
Mayes, Creek, T u l s a , Wagoner, Okmulgee, Muskogee, South-
C e n t r a l , Osage, Southwestern Cra ig , Southeastern Pawnee, 
South-Central Nowata, Eas tern Payne, Western Cherokee, 
Northeas tern L i n c o l n , Northwestern Mcintosh , and Northeastern 
Okfuskee c o u n t i e s in Oklahoma, through i t s s u b s i d i a r y , 
Termplan Incorporated of Oklahoma ( 7 / 1 3 / 8 1 ) 

New York Manufacturers Hanover Corporat ion, New York, New York, 
r e q u e s t s permiss ion to e s t a b l i s h a de novo o f f i c e 
engaging i n the f o l l o w i n g a c t i v i t i e s (arrang ing , mak-
ing or a c q u i r i n g for i t s own account or for the a c -
count of o t h e r s , loans and other e x t e n s i o n s of c r e d i t 
secured by a homeowner's equ i ty i n t e r e s t in a home 
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such as would be made by a consumer f inance company, 
s e r v i c i n g such loans and other e x t e n s i o n s of c r e d i t 
for any person , and a c t i n g as an agent or broker for 
the s a l e of s i n g l e and j o i n t c r e d i t l i f e insurance 
which i s d i r e c t l y r e l a t e d to such loans and e x t e n s i o n s 
of c r e d i t ; purchasing i n s t a l l m e n t s a l e s f inance con-
t r a c t s , and a c t i n g as an agent or broker for the s a l e 
of s i n g l e and j o i n t c r e d i t l i f e insurance and c r e d i t 
a c c i d e n t and h e a l t h insurance which i s d i r e c t l y r e l a t e d 
r e l a t e d to such loans and e x t e n s i o n s of c r e d i t ; Tempco 
L i f e Insurance Company would re insure such c r e d i t l i f e 
and a c c i d e n t and h e a l t h insurance; the o f f i c e w i l l serve 
the f o l l o w i n g c o u n t i e s in Georgia: P i ckens , Cherokee, 
Cobb, Dawson, Southwestern H a l l , Forsy th , Fu l ton , Coweta, 
Douglas , C a r r o l l , Baton, Western Jackson, DeKalb, Gwinnett , 
Western Oconee, Walton, Clayton , Newton, Haralson, Eastern 
Polk , P a u l d i n g , Southeas tern Floyd, Henry, Northwestern 
Jasper , B u t t s , Northwestern Monroe, Northern Lamar, F a y e t t e , 
P i k e , Northern Meriwether, Southeas tern Gordon, North-
e a s t e r n Heard) at Per imet ter Center, 245 Perimeter Center 
Parkway, A t l a n t a , Georg ia , through i t s s u b s i d i a r y , Termplan 
Incorporated of Georgia ( 7 / 1 3 / 8 1 ) 

New York Manufacturers Hanover Corporat ion , New York, New York, 
r e q u e s t s permiss ion to e s t a b l i s h a de novo o f f i c e engag-
ing i n the f o l l o w i n g a c t i v i t i e s ( l e a s i n g rea l and per -
sonal property on a f u l l payout b a s i s , a c t i n g as agent , 
broker or a d v i s e r in l e a s i n g such property , making or 
a c q u i r i n g for i t s own account or for the account of 
o thers loans and other e x t e n s i o n s of c r e d i t such as 
would be made by a commercial l e a s i n g or commercial mort-
gage company, with re spec t to rea l and/or personal prop-
e r t y and s e r v i c i n g such l e a s e s , loans and other e x t e n s i o n s 
of c r e d i t ) at 3103 Philmont Avenue, Huntingdon V a l l e y , 
P e n n s y l v a n i a , through i t s s u b s i d i a r y , Manufacturers Hanover 
Leasing Corporation ( 7 / 1 6 / 8 1 ) 

Chicago NBD Bancorp, I n c . , D e t r o i t , Michigan, n o t i f i c a t i o n of i n t e n t 
to engage in de novo a c t i v i t i e s (making or acquir ing loans 
and other e x t e n s i o n s of c r e d i t for i t s own account or for 
the account of o thers where such a c t i v i t y w i l l f a c i l i t a t e 
the packaging of loans to customers , p r i n c i p a l l y of i t s 
bank s u b s i d i a r i e s ; and s e r v i c i n g such l o a n s ) at 611 Woodward 
Avenue, D e t r o i t , Michigan, s e r v i n g the United S t a t e s , 
Canada, Europe, L a t i n America, South America, As ia and 
A u s t r a l i a ( 7 / 9 / 8 1 ) 

Minneapol is Oppegard Agency, I n c . , H inck ley , Minnesota, f o r approval to 
acquire Erskine Agency, I n c . , Erskine , Minnesota. 
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Kansas City Omaha National Corporat ion, Omaha, Nebraska, f or permiss ion 
to expand the geographic scope of the r e c e n t l y approved 
de novo o f f i c e of i t s s u b s i d i a r y , Realbanc, I n c . , in 
Wichi ta , Kansas to inc lude the e n t i r e S t a t e of Kansas 
( 7 / 1 3 / 8 1 ) 

D a l l a s Bancshares, I n c . , Houston, Texas , n o t i f i c a t i o n of i n t e n t 
to engage in dje novo a c t i v i t i e s ( the l e a s i n g of personal 
property and equipment, such property to be p r i n c i p a l l y 
t r a c t o r - t r a i l e r r i g g s ) at 4328 Old Spanish T r a i l , Houston, 
Texas with the Louis iana Corporat ion ' s r e g i s t e r e d a g e n t , 
being CT Corporat ion , 1300 Hibernia B u i l d i n g , New Orleans , 
L o u i s i a n a , s e r v i n g the S t a t e of Lou i s iana , through a sub-
s i d i a r y , B . L . I . L e a s i n g , Inc . (a Louis iana Corporat ion) 
of an e x i s t i n g s u b s i d i a r y , Bancshares Leas ing , I n c . 
(a Texas Corporat ion) ( 7 / 1 3 / 8 1 ) 

BankAmerica Corporat ion , San F r a n c i s c o , C a l i f o r n i a , n o t i -
f i c a t i o n of i n t e n t to engage in de novo a c t i v i t i e s (mak-
ing or acquir ing f o r i t s own account loans and other ex -
t e n s i o n s of c r e d i t such as would be made or acquired by 
a f inance company, s e r v i c i n g loans and other e x t e n s i o n s 
of c r e d i t and o f f e r i n g c r e d i t r e l a t e d l i f e insurance , 
c r e d i t r e l a t e d acc ident and h e a l t h insurance and c r e d i t 
r e l a t e d property insurance; such a c t i v i t i e s w i l l i n c l u d e , 
but not be l imi t ed t o , making consumer i n s t a l l m e n t l oans ; 
purchasing i n s t a l l m e n t s a l e s f inance c o n t r a c t s ; making 
loans and other e x t e n s i o n s of c r e d i t to small b u s i n e s s e s ; 
making loans and other e x t e n s i o n s of c r e d i t secured by 
real and personal property; and o f f e r i n g c r e d i t r e l a t e d 
l i f e , c r e d i t r e l a t e d acc ident and hea l th and c r e d i t r e -
la ted property insurance d i r e c t l y r e l a t e d t o e x t e n s i o n s 
of c r e d i t made or acquired by FinanceAmerica Consumer 
Discount Company) at 150 Farmington Lane and F r u i t v i l l e 
P i k e , Lancas ter , Pennsylvania and 2709 South Queen S t r e e t , 
York, P e n n s y l v a n i a , s e r v i n g the e n t i r e S t a t e of Penn-
s y l v a n i a , through i t s i n d i r e c t s u b s i d i a r y , FinanceAmerica 
Consumer Discount Company (a Pennsy lvania Corporat ion) 
( 7 / 1 4 / 8 1 ) 

BankAmerica Corporat ion , San F r a n c i s c o , C a l i f o r n i a , n o t i -
f i c a t i o n of i n t e n t to engage in de novo a c t i v i t i e s (mak-
ing or acquir ing f o r i t s own account loans and other 
e x t e n s i o n s of c r e d i t such as would be made or acquired 
by a f i n a n c e company, s e r v i c i n g loans and other ex ten -
s i o n s of c r e d i t and o f f e r i n g c r e d i t r e l a t e d l i f e i n s u r -
ance , c r e d i t r e l a t e d acc ident and h e a l t h insurance and 
c r e d i t r e l a t e d property insurance; such a c t i v i t i e s w i l l 
i n c l u d e , but not be l imi ted t o , making consumer ins t a l l -
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merit l oans ; purchas ing i n s t a l l m e n t s a l e s f inance c o n t r a c t s ; 
making loans and o ther ex tens ions of c r e d i t to small 
b u s i n e s s e s ; making loans and o the r ex tens ions of c r e d i t 
secured by r e a l and persona l p rope r ty ; and o f f e r i n g 
c r e d i t r e l a t e d l i f e , c r e d i t r e l a t e d acc iden t and h e a l t h 
and c r e d i t r e l a t e d proper ty insurance d i r e c t l y r e l a t e d 
to e x t e n s i o n s of c r e d i t made or acquired by F inance-
America Corpora t ion) a t 1901 Lauress Road, Ye Old 
Towne C e n t e r , G r e e n v i l l e , South C a r o l i n a , s e rv ing the 
e n t i r e S t a t e of South C a r o l i n a , through i t s i n d i r e c t 
s u b s i d i a r y , FinanceAmerica Corpora t ion ( a South 
Ca ro l i na Corpora t ion ) (7 /17 /81) 

San Wells Fargo & Company, San F r a n c i s c o , C a l i f o r n i a , n o t i -
F ranc i sco f i c a t ion of i n t e n t to engage i n de novo a c t i v i t i e s ( ( 1 ) 

making loans and ex t ens ions of c r e d i t p r i m a r i l y to co r -
p o r a t i o n s , i n d i v i d u a l s or p a r t n e r s h i p s engaged i n 
a g r i c u l t u r a l p r o d u c t i o n , d i s t r i b u t i o n , p r o c e s s i n g , or 
other a g r i c u l t u r a l a c t i v i t i e s ; (2) s e r v i c i n g the loans 
or ex tens ions of c r e d i t desc r ibed in (1) above i n c l u d -
ing loans p a r t i c i p a t i o n s with o ther l ende r s ) in S t . 
Louis , Mi s sou r i , s e r v i n g the e n t i r e United S t a t e s , 
however, w i l l p r i m a r i l y focus on Mis sou r i , Kentucky, 
Tennessee , Iowa, I l l i n o i s , I n d i a n a , M i s s i s s i p p i and 
L o u i s i a n a , thorugh i t s s u b s i d i a r y , Wells Fargo Ag C r e d i t 
( 7 /16 /81 ) 

* * * * * 

REPORTS RECEIVED 

None. 

* * * * * 

PETITIONS FOR RULEMAKING 

None. 
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