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ANNOUNCEMENT BY 

BOARD OF GOVERNORS 
OF THE 

FEDERAL RESERVE SYSTEM 
( H . 2 , 1981 No. 27) 

A c t i o n s of t h e Board; A p p l i c a t i o n s and R e p o r t s 

R e c e i v e d During t h e Week Ending J u l y 4 , 1981 
APPLICABLE 

RESERVE BANK ACTIONS OF THE BOARD 

Consumer A d v i s o r y Counc i l m e e t i n g s to be h e l d on J u l y 2 9 - 3 0 , 
1981 . 

GAO r e p o r t e n t i t l e d "The F e d e r a l S t r u c t u r e f o r Examining F i -
n a n c i a l I n s t i t u t i o n s Can Be Improved", l e t t e r of comment 
s e n t t o Chairman Roth, S e n a t e Committee on Governmental 
A f f a i r s . 

A t l a n t a 

New York 

A t l a n t a 

Report on b i l l H.R. 2501 , a b i l l t o remove r a t e c e i l i n g s on 
b u s i n e s s , a g r i c u l t u r a l and consumer l o a n s ; r e s p o n s e to 
r e q u e s t f o r comments s e n t to S e n a t o r Richard Lugar . 

The Board h a s de termined t h a t t h e e a r l y w i t h d r a w a l p e n a l t y 
need not be a p p l i e d t o the payment p r i o r to m a t u r i t y of 
t i m e d e p o s i t s r e p r e s e n t i n g I r a n i a n f i n a n c i a l a s s e t s which 
a r e t r a n s f e r r e d by member banks pursuant to T r e a s u r y ' s 
F o r e i g n A s s e t Contro l R e g u l a t i o n s . 

ANB B a n k s h a r e s , I n c . , Brunswick , G e o r g i a , e x t e n s i o n of t ime 
t o November 12, 1981, w i t h i n which to become a bank h o l d -
ing company through the a c q u i s i t i o n of American N a t i o n a l 
Bank o f Brunswick , Brunswick , G e o r g i a . _1/ 

Banco O c c i d e n t a l S . A . , Madrid, S p a i n ; Union de I n v e r s i o n 
M o b i l i a r i a S . A . , Madrid, S p a i n ; T B K - I n v e r s i o n e s , S . A . , 
Madrid, S p a i n ; and Compagnie de G e s t i o n B e l g o - L u x e m b o u r g e o i s e , 
S .A. , Luxembourg, e x t e n s i o n of t ime t o October 31 , 1981, 
w i t h i n which to a c q u i r e a m a j o r i t y o f the s h a r e s of Banco 
Comerc ia l de Mayaguez, Mayaguez, P u e r t o R i c o . \ j 

C i t i z e n s B a n c s h a r e s , I n c . , B r i s t o l , T e n n e s s e e , e x t e n s i o n of 
t ime t o October 4 , 1981, w i t h i n which to become a bank h o l d -
ing company through the a c q u i s i t i o n of C i t i z e n s F i d e l i t y 
Bank, B r i s t o l , T e n n e s s e e . 1/ 

1 / A p p l i c a t i o n p r o c e s s e d on b e h a l f of the Board of Governors under d e l e g a t e d 
a u t h o r i t y . 
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ACTIONS OF THE BOARD-Continued 

A t l a n t a 

A t l a n t a 

New York 

New York 

Richmond 

San 
F r a n c i s c o 

Ph i l a d e l p h i a 

San 
F r a n c i s c o 

Ph i l a d e l p h i a 

F i r s t Banks, I n c . , C a r n e s v i l l e , G e o r g i a , e x t e n s i o n of t ime to 
September 6 , 1981, w i t h i n which to become a bank h o l d i n g 
company through the a c q u i s i t i o n of F i r s t Bank and T r u s t , 
C a r n e s v i l l e , Georg ia and t h e Bank of Tuccoa , Tuccoa , G e o r g i a . 

S o u t h e a s t e r n Banking C o r p o r a t i o n , Fo lks t o n , G e o r g i a , e x t e n -
s i o n of t ime to October 5, 1981, w i t h i n which to become 
a bank h o l d i n g company through the a c q u i s i t i o n of the 
C i t i z e n s Bank, F o l k s t o n , G e o r g i a . JJ 

Bank of New York, New York, New York, e x t e n s i o n of t ime to 
J u l y 27 , 1981, w i t h i n which to e s t a b l i s h a branch in the 
immediate v i c i n i t y o f the i n t e r s e c t i o n of Mamaroneck and 
Union Avenues , Town of H a r r i s o n , New York and e x t e n s i o n 
of t ime to J u l y 27, 1982, w i t h i n which to e s t a b l i s h a 
branch in the immediate v i c i n i t y o f Marcus Boulevard and 
Vanderbi I t Motor Parkway, Town of Smi thtown, New York. J L / 

Chase Manhattan Bank, N . A . , New York, New York, e x t e n s i o n 
of t ime to J u l y 1 , 1982 , w i t h i n which to e s t a b l i s h an 
i n i t i a l branch i n Colombo, Sr i Lanka. JL./ 

Farmers & Merchants S t a t e Bank, F r e d e r i c k s b u r g , V i r g i n i a , 
an i n v e s t m e n t i n bank p r e m i s e s . _1/ 

F i r s t I n t e r s t a t e Bank of C a l i f o r n i a , Los A n g e l e s , C a l i f o r n i a , 
e x t e n s i o n of t ime t o January 1, 1982, w i t h i n which to e s t a b -
l i s h a branch o f f i c e in the v i c i n i t y of the i n t e r s e c t i o n 
of Hammer and West Lanes , C i t y of S t o c k t o n , C a l i f o r n i a . 1/ 

Independent Bank & Trus t Company, West T r e n t o n , New J e r s e y , 
t o form to t h e p r o v i s i o n s of S e c t i o n 5199(b ) of the 
Rev i sed S t a t u t e s w i t h r e s p e c t to the payment of d i v i d e n d s . 

Bank of Downey, Downey, C a l i f o r n i a , proposed merger w i t h 
N a t i o n a l Bank o f W h i t t i e r , W h i t t i e r , C a l i f o r n i a , under 
the c h a r t e r of the former and t h e t i t l e of S o u t h e r n C a l i -
f o r n i a Bank; r e p o r t to t h e F e d e r a l D e p o s i t I n s u r a n c e Cor-
p o r a t i o n on c o m p e t i t i v e f a c t o r s . \J 

Farmers F i r s t Bank, L i t i t z , P e n n s y l v a n i a , proposed merger 
w i t h E l i z a b e t h t o w n Trus t Company, E l i z a b e t h t o w n , Penn-
s y l v a n i a ; r e p o r t to t h e F e d e r a l D e p o s i t I n s u r a n c e Corpora-
t i o n on c o m p e t i t i v e f a c t o r s . 1 / 

1/ A p p l i c a t i o n p r o c e s s e d on b e h a l f of the Board of Governors under d e l e g a t e d 
a u t h o r i t y . 
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Chicago 

Ch i c a g o 

S t . L o u i s 

Chicago 

S t . L o u i s 

F i r s t of Huron C o r p . , Bad Axe, M i c h i g a n , e x t e n s i o n of t ime 
t o November 2 , 1981, w i t h i n which to become a bank h o l d -
ing company through the a c q u i s i t i o n of 100 p e r c e n t of the 
v o t i n g s h a r e s of the s u c c e s s o r by merger t o F i r s t N a t i o n a l 
Bank o f Bad Axe, Bad Axe, M i c h i g a n . JL/ 

FSB Cary-Grove , Gary, I l l i n o i s , proposed merger w i t h F i r s t 
S e c u r i t y Bank of Cary-Grove , Cary, I l l i n o i s , under the 
c h a r t e r o f FSB Cary-Grove , Cary , I l l i n o i s and t i t l e of 
F i r s t S e c u r i t y Bank of Cary-Grove , Cary, I l l i n o i s ; r e p o r t 
to t h e F e d e r a l D e p o s i t I n s u r a n c e C o r p o r a t i o n on c o m p e t i t i v e 
f a c t o r s . _1 / 

I n t e r i m S t a t e Bank, J e f f e r s o n , I n d i a n a , proposed merger w i t h 
C i t i z e n s Bank and Trus t Company, J e f f e r s o n , I n d i a n a ; r e p o r t 
t o the F e d e r a l D e p o s i t I n s u r a n c e C o r p o r a t i o n on c o m p e t i t i v e 
f a c t o r s . \ ] 

Montgomery County N a t i o n a l Bank o f Red Oak, Red Oak, Iowa, 
proposed c o n s o l i d a t i o n wi th Emerson S t a t e Bank, Emerson, 
Iowa, under the c h a r t e r of The Montgomery County N a t i o n a l 
Bank of Red Oak, Red Oak, Iowa and t i t l e of N i s h n a V a l l e y 
N a t i o n a l Bank, Red Oak, Iowa; r e p o r t to t h e C o m p t r o l l e r of 
t h e Currency on c o m p e t i t i v e f a c t o r s . 1/ 

S t a t e Bank o f Cuba, Cuba, M i s s o u r i , proposed merger w i t h 
P e o p l e s Bank of Cuba, Cuba, M i s s o u r i ; r e p o r t t o t h e F e d e r a l 
D e p o s i t I n s u r a n c e C o r p o r a t i o n on c o m p e t i t i v e f a c t o r s . \ j 

Appointment by Tony J . S a l v a g g i o , S e n i o r V i c e P r e s i d e n t , 
F e d e r a l R e s e r v e Bank o f D a l l a s , a s t h e B o a r d ' s A c t i n g 
S t a f f D i r e c t o r f o r Management. 

1 / A p p l i c a t i o n p r o c e s s e d on b e h a l f of the Board of Governors under d e l e g a t e d 
a u t h o r i t y . 
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To E s t a b l i s h a Domest ic Branch Pursuant to S e c t i o n 
9 o f t h e F e d e r a l Reserve Act 

New York 

New York 

C l e v e l a n d 

Richmond 

A t l a n t a 

Chicago 

D a l l a s 

B o s t o n 

San 
F r a n c i s c o 

Approved 
Adironack Trus t Company, S a r a t o g a S p r i n g s , New York. To 

e s t a b l i s h two e l e c t r o n i c f a c i l i t y o f f i c e s at the f o l l o w -
ing l o c a t i o n s : 

1 . N i a g a r a Mohawk P r o p e r t y , c o r n e r of Marion Avenue 
and Avenue C, S a r a t o g a S p r i n g s , S a r a t o g a County , 
New York. 

2 . Case S tudent C e n t e r , Skidmore C o l l e g e , S a r a t o g a 
S p r i n g s , S a r a t o g a County , New York. If 

Chemical Bank, New York, New York. To e s t a b l i s h a branch 
o f f i c e a t Nassau County Medica l C e n t e r , "A" B u i l d i n g 
Lobby, 2201 Hempstead T u r n p i k e , E a s t Meadow, Nassau 
County, New York. J7 

The Har ter Bank & Trus t Company, Canton, O h i o . To e s t a b -
l i s h a branch a t 3050 L i n c o l n w a y E a s t , M a s s i l I o n , S tark 
County, O h i o . \j 

United V i r g i n i a Bank, Richmond, V i r g i n i a . To e s t a b l i s h a 
branch a t the i n t e r s e c t i o n of S t a t e Route 3 and Waverly 
V i l l a g e D r i v e , S p o t s y l v a n i a County , V i r g i n i a . _1/ 

Exchange Bank and Trus t Company of F l o r i d a , Tampa, F l o r i d a . 
To e s t a b l i s h a branch on the w e s t s i d e of North F l o r i d a 
Avenue, 4 0 0 F e e t North o f B e a r s s Avenue, U n i n c o r p o r a t e d 
H i l l s b o r o u g h County , Tampa, F l o r i d a . \f 

Chemical Bank C l a r e , C l a r e , M i c h i g a n . To e s t a b l i s h a branch 
in the v i c i n i t y o f 550 North 3 0 t h Avenue , Fork Township , 
Mecos ta County , M i c h i g a n . J7 

C i t i z e n s S t a t e Bank, Hugo, Oklahoma. To e s t a b l i s h a d e t a c h e d 
d r i v e - i n f a c i l i t y a t 201 E. Jackson S t r e e t , Hugo, Oklahoma. 
1/ 

Cape Cod Bank and Trus t Company, H y a n n i s , M a s s a c h u s e t t s . To 
e s t a b l i s h a branch a t 115 Bradford S t r e e t , P r o v i n c e t o w n , 
M a s s a c h u s e t t s . 1 / 

Community Bank o f S a n t a Ynez V a l l e y , S o l v a n g , C a l i f o r n i a . 
To e s t a b l i s h a branch a t 486 F i r s t S t r e e t , S o l v a n g , 
C a l i f o r n i a . 1 / 

1 / A p p l i c a t i o n p r o c e s s e d on b e h a l f of the Board of Governors under d e l e g a t e d 
a u t h o r i t y . 
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ACTIONS OF THE BOARD-Continued 

San Farmers & Merchants S t a t e Bank, F r e d e r i c k s b u r g , V i r g i n i a . 
F r a n c i s c o To e s t a b l i s h a branch in S p o t s y l v a n i a M a l l , S p o t s y l v a n i a 

County , V i r g i n i a . I j 

* * * * * 

A p p l i c a t i o n s and N o t i f i c a t i o n s for I n t e r n a t i o n a l I n v e s t -
ments and Other A c t i o n s Pursuant to S e c t i o n s 25 and 2 5 ( a ) 
of t h e F e d e r a l Reserve Act and S e c t i o n s 4 ( c ) ( 9 ) and 
4 ( c ) ( 1 3 ) o f the Bank H o l d i n g Company Act of 1 9 5 6 , a s 
amended 

Approved 
San Korea Exchange Bank, e n t e r e d i n t o an agreement w i t h t h e 
F r a n c i s c o F e d e r a l Reserve System t o r e c e i v e o n l y such d e p o s i t s in 

S e a t t l e a s would be p e r m i s s i b l e under S e c t i o n 2 5 ( a ) of 
the F e d e r a l R e s e r v e A c t . IJ 

S i x t y Day N o t i f i c a t i o n P e r i o d Al lowed t o E x p i r e 
Ch icago C o n t i n e n t a l I l l i n o i s N a t i o n a l Bank and Trus t Company of 

C h i c a g o , C h i c a g o , I l l i n o i s : no o b j e c t i o n t o e s t a b l i s h 
a branch in Hong Kong. 

* * * * * 

To Form a Bank Hold ing Company Pursuant t o S e c t i o n 
3 ( a ) ( 1 ) of t h e Bank H o l d i n g Company Act of 1956 

Approved 
P h i l a d e l p h i a American B a n c o r p , I n c . , R e a d i n g , P e n n s y l v a n i a , for a p -

p r o v a l t o a c q u i r e 100 p e r c e n t of the v o t i n g s h a r e s of 
American Bank and Trus t Co. of P a . , R e a d i n g , Penn-
s y l v a n i a . j y 

A t l a n t a Sugar land B a n k s h a r e s , I n c . , J e a n e r e t t e , L o u i s i a n a , f o r 
a p p r o v a l t o a c q u i r e a t l e a s t 80 percent of t h e v o t i n g 
s h a r e s o f Sugar land S t a t e Bank, J e a n e r e t t e , L o u i s i a n a . 
1/ 

A t l a n t a S w e e t w a t e r V a l l e y C o r p . , S w e e t w a t e r , T e n n e s s e e , f o r ap-
p r o v a l t o a c q u i r e at l e a s t 80 percent of t h e v o t i n g 
s h a r e s of S w e e t w a t e r V a l l e y Bank, S w e e t w a t e r , T e n n e s s e e . 
1/ 

1/ A p p l i c a t i o n p r o c e s s e d on b e h a l f of the Board of Governors under d e l e g a t e d 
a u t h o r i t y . 

I I 
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ACTIONS OF THE BOARD-Continued 

S t . L o u i s The Carbondale Inves tment C o r p o r a t i o n , Carbondale , I l l i n o i s , 
for a p p r o v a l to a c q u i r e a t l e a s t 80 percent of t h e v o t i n g 
s h a r e s of The Bank o f C a r b o n d a l e , Carbonda le , I l l i n o i s . \J 

S t . L o u i s P e o p l e s I n v e s t m e n t C o r p o r a t i o n , Cuba, M i s s o u r i , for approva l 
t o a c q u i r e a t l e a s t 80 p e r c e n t of the v o t i n g s h a r e s of 
the s u c c e s s o r by merger t o P e o p l e s Bank of Cuba, Cuba, 
M i s s o u r i . J 7 

Kansas C i t y Gunnison Bank H o l d i n g C o r p o r a t i o n , Gunnison , C o l o r a d o , f o r 
a p p r o v a l t o a c q u i r e a t l e a s t 80 percent of t h e v o t i n g 
s h a r e s o f The Gunnison Bank and T r u s t Company, Gunnison , 
C o l o r a d o . 1/ 

Dal l a s 

Dal l a s 

Dal l a s 

San 
F r a n c i s c o 

San 
F r a n c i s c o 

San 
F r a n c i s c o 

B o k c h i t o B a n c s h a r e s , I n c . , B o k c h i t o , Oklahoma, f o r approva l 
t o a c q u i r e a t l e a s t 80 p e r c e n t of t h e v o t i n g s h a r e s of 
The F i r s t S t a t e Bank, B o k c h i t o , Oklahoma. _l/ 

Copperas Cove B a n c s h a r e s , I n c . , Copperas Cove , T e x a s , f o r 
a p p r o v a l t o a c q u i r e a t l e a s t 80 p e r c e n t of the v o t i n g 
s h a r e s o f Cove S t a t e Bank, Copperas Cove , T e x a s . 1/ 

Rio Grande C i t y B a n c s h a r e s , I n c . , Rio Grande C i t y , T e x a s , 
for a p p r o v a l t o a c q u i r e 100 percent of t h e v o t i n g s h a r e s 
of F i r s t N a t i o n a l Bank o f Rio Grande C i t y , Rio Grande 
C i t y , T e x a s . _l/ 

A l l i e d Banking C o r p o r a t i o n , B iondo , R e p u b l i c of the 
P h i l i p p i n e s , Oceanic H o l d i n g ( B V I ) , L t d . , Roadtown, 
B r i t i s h V i r g i n I s l a n d s and Oceanic Hold ing ( C a l i f o r n i a ) , 
I n c . , San F r a n c i s c o , C a l i f o r n i a , for approva l to a c q u i r e 
100 p e r c e n t ( l e s s d i r e c t o r s 1 q u a l i f y i n g s h a r e s ) of the 
v o t i n g s h a r e s of Oceanic Bank, San F r a n c i s c o , C a l i f o r n i a , 
a proposed new bank. 

E ldorado Bancorp, T u s t i n , C a l i f o r n i a , f o r approval t o a c q u i r e 
100 percent of t h e v o t i n g s h a r e s of E ldorado Bank, T u s t i n , 
C a l i f o r n i a . J J 

Northwest Bancorp and C i t i z e n s V a l l e y Bank, both in Albany , 
Oregon, for a p p r o v a l to a c q u i r e C i t i z e n s Bank of North 
Bend, North Bend, Oregon , a new bank o r g a n i z e d t o purchase 
t h e a s s e t s and t o assume t h e d e p o s i t l i a b i l i t i e s of Nor th -
wes t Commerce Bank, North Bend, Oregon . 1/ 

1 / A p p l i c a t i o n p r o c e s s e d on b e h a l f of the Board of Governors under d e l e g a t e d 
a u t h o r i t y . 
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Den ied 
S t . L o u i s C a l l a w a y S e c u r i t y Banks , I n c . , F u l t o n , M i s s o u r i , f or ap-

p r o v a l t o a c q u i r e 80 p e r c e n t or more of the v o t i n g 
s h a r e s of The Cal laway Bank, F u l t o n , M i s s o u r i and 
S e c u r i t y Bank o f A u x v a s s e , A u x v a s s e , M i s s o u r i . 

D a l l a s San Saba N a t i o n a l C o r p o r a t i o n , San Saba , T e x a s , for ap-
p r o v a l t o a c q u i r e a t l e a s t 80 p e r c e n t of t h e v o t i n g 
s h a r e s of The San Saba N a t i o n a l Bank, San S a b a , T e x a s . 

* * * * * 

To Expand a Bank Hold ing Company Pursuant t o S e c t i o n 
3 ( a ) ( 3 ) o f t h e Bank H o l d i n g Company Act of 1956 

Approved 
S t . L o u i s Landmark B a n c s h a r e s C o r p o r a t i o n , C l a y t o n , M i s s o u r i , f o r 

a p p r o v a l t o a c q u i r e a t l e a s t 90 p e r c e n t of the v o t i n g 
s h a r e s of I n t e r n a t i o n a l Bank and T r u s t Company, Kansas 
C i t y , M i s s o u r i . 

D a l l a s Commerce Southwes t I n c . , D a l l a s , T e x a s , for a p p r o v a l t o 
a c q u i r e 100 p e r c e n t of the v o t i n g s h a r e s of C a r r o l I t o n 
F i r s t N a t i o n a l Bank, C a r r o l l t o n , T e x a s . V 

D a l l a s Texas American B a n c s h a r e s , I n c . , Fort Worth, T e x a s , f o r 
a p p r o v a l t o a c q u i r e 100 p e r c e n t of t h e v o t i n g s h a r e s of 
Empire Bank, D a l l a s , T e x a s . J J 

* * * * * 

To Expand a Bank H o l d i n g Company Pursuant to S e c t i o n 
4 ( c ) ( 8 ) o f t h e Bank Hold ing Company Act o f 1956 

Approved 
Richmond Maryland N a t i o n a l C o r p o r a t i o n , B a l t i m o r e , Maryland, f o r 

a p p r o v a l t o a c q u i r e 100 p e r c e n t of Mutual Loan P l a n , 
I n c . and i t s w h o l l y - o w n e d s u b s i d i a r y , American I n d u s t r i a l 
Bank, I n c . , b o t h of C o l o r a d o S p r i n g s , C o l o r a d o . J J 

Kansas C i t y F i r s t York B a n c o r p . , York , Nebraska , f o r a p p r o v a l t o 
a c q u i r e F i r s t Trus t Company o f York, York, N e b r a s k a , 
and t h e r e b y engage i n t r u s t company a c t i v i t i e s i n York, 
N e b r a s k a . 1 / 

1 / A p p l i c a t i o n p r o c e s s e d on b e h a l f of the Board of Governors under d e l e g a t e d 
a u t h o r i t y . 
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Returned 
New York C i t i c o r p , New York, New York, n o t i f i c a t i o n of i n t e n t t o 

expand t h e s e r v i c e a r e a of an e x i s t i n g o f f i c e engaging 
i n t h e f o l l o w i n g a c t i v i t i e s ( t h e p u r c h a s i n g for i t s own 
account and s e r v i c i n g s a l e s f i n a n c e c o n t r a c t s ; the s a l e 
o f c r e d i t r e l a t e d l i f e and a c c i d e n t and h e a l t h ; d e c r e a s -
ing or l e v e l ( i n the c a s e of s i n g l e payment l o a n s ) term 
l i f e i n s u r a n c e by l i c e n s e d a g e n t s or b r o k e r s , as r e q u i r e d ; 
and t h e making of l o a n s to i n d i v i d u a l s and b u s i n e s s e s 
s ecured by r e a l and p e r s o n a l p r o p e r t y , t h e proceeds of 
which may be f o r purposes o t h e r than p e r s o n a l , f a m i l y 
or h o u s e h o l d u s a g e , the e x t e n s i o n o f l o a n s to d e a l e r s 
f o r the f i n a n c i n g of i n v e n t o r y ( f l o o r p l a n n i n g ) and work-
ing c a p i t a l p u r p o s e s ; and t h e s a l e o f c r e d i t r e l a t e d 
p r o p e r t y and c a s u a l t y i n s u r a n c e p r o t e c t i n g r e a l and p e r -
s o n a l p r o p e r t y s u b j e c t to a s e c u r i t y agreement w i th 
N a t i o n w i d e F i n a n c i a l C o r p o r a t i o n , and t o the e x t e n t 
p e r m i s s i b l e under a p p l i c a b l e S t a t e i n s u r a n c e laws and 
r e g u l a t i o n s ; c r e d i t r e l a t e d l i f e , a c c i d e n t , and h e a l t h 
i n s u r a n c e may be u n d e r w r i t t e n by Family Guardian L i f e 
I n s u r a n c e Company, an a f f i l i a t e of Nat ionwide F i n a n c i a l 
C o r p o r a t i o n ) a t 1425 West P i o n e e r , S u i t e 255 , I r v i n g , 
Texas , through i t s s u b s i d i a r y , N a t i o n w i d e F i n a n c i a l Cor-
p o r a t i o n t o i n c l u d e McCurtain County in the S t a t e of 
Oklahoma ( 7 / 3 / 8 1 ) _3/ 

New York C i t i c o r p , New York, New York, n o t i f i c a t i o n of i n t e n t to engage 
i n de novo a c t i v i t i e s ( t o i n c l u d e t h e s a l e o f c r e d i t r e l a t e d 
p r o p e r t y and c a s u a l t y i n s u r a n c e p r o t e c t i n g r e a l and p e r s o n a l 
proper ty s u b j e c t to a s e c u r i t y agreement wi th C i t i c o r p P e r s o n -
t o - P e r s o n F i n a n c i a l C e n t e r , I n c . , and t o the e x t e n t p e r m i s s i b l e 
under a p p l i c a b l e S t a t e i n s u r a n c e laws and r e g u l a t i o n s ; the new 
a c t i v i t y would be conducted i n the p r e v i o u s l y approved s e r v i c e 
area compr i sed of the e n t i r e S t a t e of Oklahoma; the f o l l o w i n g 
p r e v i o u s l y approved a c t i v i t i e s w i l l c o n t i n u e to be conducted 
at t h e o f f i c e ; t h e p u r c h a s i n g for i t s own account and s e r v i c i n g 
s a l e s f i n a n c e c o n t r a c t s ; the s a l e of c r e d i t r e l a t e d l i f e and 
a c c i d e n t and h e a l t h , d e c r e a s i n g or l e v e l ( i n the case of s i n g l e 
payment l o a n s ) term l i f e i n s u r a n c e by l i c e n s e d a g e n t s or b r o k e r s , 
as r e q u i r e d ; and t h e making o f l o a n s to i n d i v i d u a l s and b u s i n e s s e s 
secured by r e a l and p e r s o n a l p r o p e r t y , t h e p r o c e e d s of which may 
be f o r p u r p o s e s o ther than p e r s o n a l , f a m i l y or h o u s e h o l d u s a g e ; 
and t h e e x t e n s i o n of l o a n s t o d e a l e r s f o r the f i n a n c i n g of i n -

_3/ 4 ( c ) ( 8 ) n o t i f i c a t i o n p r o c e s s e d by R e s e r v e Bank on b e h a l f of the Board 
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Richmond 

New York 

New York 

New York 

v e n t o r y ( f l o o r p l a n n i n g ) and working c a p i t a l p u r p o s e s ; c r e d i t 
r e l a t e d l i f e , a c c i d e n t and h e a l t h i n s u r a n c e may be w r i t t en by 
Family Guardian L i f e I n s u r a n c e Company, an a f f i l i a t e of C i t i c o r p 
P e r s o n - t o - P e r s o n F i n a n c i a l C e n t e r , I n c . ) a t 5801 E a s t 4 1 s t 
S t r e e t , T u l s a , Oklahoma, through i t s s u b s i d i a r y , C i t i c o r p 
P e r s o n - t o - P e r s o n F i n a n c i a l C e n t e r , I n c . ( 7 / 3 / 8 1 ) 3 / 

De layed 
V i r g i n i a N a t i o n a l B a n k s h a r e s , I n c . , N o r f o l k , V i r g i n i a , 

n o t i f i c a t i o n of i n t e n t to engage i n de novo a c t i v i t i e s 
(making , a c q u i r i n g , and s e r v i c i n g , for i t s own account 
or f o r t h e account of o t h e r s , l o a n s s e c u r e d p r i n c i p a l l y 
by second mortgages on r e a l p r o p e r t y ; and a c t i n g as agent 
i n the s a l e of c r e d i t l i f e i n s u r a n c e and c r e d i t a c c i d e n t 
and h e a l t h i n s u r a n c e i n c o n n e c t i o n wi th such l o a n s ) a t 
2699 Lee Road, Winter Park, F l o r i d a , through i t s sub-
s i d i a r y , VNB E q u i t y C o r p o r a t i o n ( 7 / 2 1 / 8 1 ) 3/ 

B a r c l a y s Bank L i m i t e d and B a r c l a y s Bank I n t e r n a t i o n a l L i m i t e d , 
bo th of London, Eng land , r e q u e s t s p e r m i s s i o n to e s t a b l i s h 
a de novo o f f i c e e n g a g i n g in t h e f o l l o w i n g a c t i v i t i e s ( f a c t o r -
ing and commercial f i n a n c e and making o t h e r commercial l o a n s ) 
a t 500 F i f t h Avenue, New York, New York, through t h e i r sub-
s i d i a r y , Barc laysAmer ican /Commerc ia l , I n c . ( 7 / 3 / 8 1 ) J3/ 

The Chase Manhattan C o r p o r a t i o n , New York, New York, r e q u e s t s 
p e r m i s s i o n to expand the a c t i v i t i e s of a proposed de novo 
o f f i c e e n g a g i n g i n t h e f o l l o w i n g a c t i v i t i e s ( t o a c t as i n -
s u r a n c e agent f o r c r e d i t p r o p e r t y i n s u r a n c e d i r e c t l y r e l a t e d 
t o t h e proposed l e n d i n g and s e r v i c i n g a c t i v i t i e s ) a t 2 Cor-
p o r a t e P l a z a D r i v e , Newport Beach , C a l i f o r n i a , s e r v i n g t h e 
e n t i r e S t a t e o f C a l i f o r n i a , through i t s s u b s i d i a r y , Chase 
Manhattan F i n a n c i a l S e r v i c e s , I n c . ( 6 / 3 0 / 8 1 ) _3/ 

Chemical New York C o r p o r a t i o n , New York, New York r e q u e s t s 
p e r m i s s i o n to expand t h e a c t i v i t i e s of e x i s t i n g o f f i c e s 
e n g a g i n g in the f o l l o w i n g a c t i v i t i e s ( p r o v i d i n g p o r t f o l i o 
i n v e s t m e n t a d v i c e ( r e a l e s t a t e ) to any person; f u r n i s h i n g 
g e n e r a l economic i n f o r m a t i o n and a d v i c e ; p r o v i d i n g f i n a n c i a l 
a d v i c e t o the s t a t e and l o c a l governments w i t h r e s p e c t to 
i s s u a n c e of t h e i r s e c u r i t i e s ; per forming r e a l e s t a t e 
a p p r a i s a l s ; the s e r v i c e area f o r each o f f i c e i s the e n t i r e 
c i t y i n which such o f f i c e i s l o c a t e d as w e l l as t h e i m m e d i a t e l y 
s u r r o u n d i n g towns) at 120 E. M i l l S t r e e t , Quaker Square , 

3 / 4 ( c ) ( 8 ) n o t i f i c a t i o n p r o c e s s e d by R e s e r v e Bank on b e h a l f of the Board 
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S u i t e 4 1 1 , Akron, Ohio; the F i f t h & Race Tower, 120 West 
F i f t h S t r e e t , S u i t e 1203, C i n c i n n a t i , Ohio ; East Ohio B u i l d -
i n g , S u p e r i o r & N i n t h , S u i t e 9 1 2 , C l e v e l a n d , Ohio; T a l b o t t 
Tower, 131 N. Ludlow, S u i t e 1108 , Dayton , Ohio; 315 5 U . S . S t e e l 
B u i l d i n g , 600 Grant S t r e e t , P i t t s b u r g h , P e n n s y l v a n i a ; 6100 
N. K e y s t o n e , Room 5 4 5 , I n d i a n a p o l i s , I n d i a n a ; 101 East Town 
S t r e e t , Columbus, Ohio; 1250 S. Omni I n t e r n a t i o n a l , A t l a n t a , 
G e o r g i a ; Two I n t e r n a t i o n a l P l a z a D r i v e , S u i t e 3 1 5 , N a s h v i l l e , 
T e n n e s s e e ; 2010 Gadsden S t r e e t , S u i t e C, Columbia, South 
C a r o l i n a ; and Ranger I n s u r a n c e B u i l d i n g , S u i t e 120, 5333 
Westheimer Road, South L i n e , H o u s t o n , T e x a s , through i t s 
s u b s i d i a r y , Chemical Mortgage Company ( 7 / 3 / 8 1 ) 3_/ 

New York L i n c o l n F i r s t Banks I n c . , R o c h e s t e r , New York, r e q u e s t s p e r -
m i s s i o n t o e s t a b l i s h a de novo o f f i c e e n g a g i n g i n t h e f o l l o w -
ing a c t i v i t i e s ( a c t i n g as i n v e s t m e n t or f i n a n c i a l a d v i s o r to 
t h e e x t e n t of p r o v i d i n g p o r t f o l i o i n v e s t m e n t a d v i c e to any 
p e r s o n o t h e r than a F l o r i d a Bank o r Trus t Company and f u r -
n i s h i n g g e n e r a l economic i n f o r m a t i o n and a d v i c e , g e n e r a l 
economic s t a t i s t i c a l f o r e c a s t i n g s e r v i c e s and i n d u s t r y 
s t u d i e s , s e r v i c i n g the c o u n t y of Palm Beach, F l o r i d a ) a t 
S u i t e 4 0 1 , Arv ida F i n a n c i a l P l a z a , Boca Raton, F l o r i d a , 
through i t s s u b s i d i a r y , L i n c o l n F i r s t of F l o r i d a , I n c . 
( 7 / 3 / 8 1 ) 2 / 

New York Manufac turers Hanover C o r p o r a t i o n , New York, New York, r e q u e s t s 
p e r m i s s i o n t o e s t a b l i s h a de novo o f f i c e e n g a g i n g in t h e 
f o l l o w i n g a c t i v i t i e s ( l e a s i n g r e a l and p e r s o n a l p r o p e r t y on 
a f u l l payout b a s i s , a c t i n g as a g e n t , broker or a d v i s e r in 
l e a s i n g such p r o p e r t y ; making or a c q u i r i n g f o r i t s own a c -
count or for t h e account of o t h e r s l o a n s and o ther e x t e n -
s i o n s of c r e d i t such as would be made by a commercial l e a s -
ing or commercia l mortgage company, wi th r e s p e c t to r e a l and /or 
p e r s o n a l p r o p e r t y , and s e r v i c i n g such l e a s e s , l o a n s and o t h e r 
e x t e n s i o n s o f c r e d i t as p e r m i t t e d under S e c t i o n s 2 2 5 . 4 ( a ) ( 1 ) , 
( 3 ) and ( 6 ) of R e g u l a t i o n Y) a t F i r s t Union P l a z a , C h a r l o t t e , 
North C a r o l i n a , s e r v i n g the S t a t e s of North C a r o l i n a , South 
C a r o l i n a and V i r g i n i a , through i t s s u b s i d i a r y , Manufac turers 
Hanover L e a s i n g C o r p o r a t i o n ( 6 / 2 8 / 8 1 ) _3/ 

New York Manufac turers Hanover C o r p o r a t i o n , New York, New York, r e q u e s t s 
p e r m i s s i o n t o e s t a b l i s h a de novo o f f i c e e n g a g i n g i n t h e 
f o l l o w i n g a c t i v i t i e s ( a r r a n g i n g , making or a c q u i r i n g f o r i t s 
own account or for t h e account of o t h e r s , l o a n s and o t h e r 
e x t e n s i o n s of c r e d i t secured by a homeowner's e q u i t y i n t e r e s t 
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i n a home such as would be made by a consumer f i n a n c e company; 
s e r v i c i n g such l o a n s and o ther e x t e n s i o n s o f c r e d i t for any 
p e r s o n ; a c t i n g a s an agent or broker f o r the s a l e of s i n g l e 
and j o i n t c r e d i t l i f e i n s u r a n c e trtiich i s d i r e c t l y r e l a t e d t o 
such l o a n s and e x t e n s i o n s of c r e d i t , and through i t s s u b s i d i a r y , 
Tempco L i f e I n s u r a n c e Company r e i n s u r i n g such c r e d i t l i f e i n -
s u r a n c e ; and p u r c h a s i n g i n s t a l l m e n t s a l e s f i n a n c e c o n t r a c t s , 
a c t i n g as an agent or broker for t h e s a l e of s i n g l e and j o i n t 
c r e d i t l i f e i n s u r a n c e and c r e d i t a c c i d e n t and h e a l t h i n s u r a n c e 
v*iich i s d i r e c t l y r e l a t e d t o such l o a n s and e x t e n s i o n s of 
c r e d i t , and through Tempco L i f e I n s u r a n c e Company r e i n s u r -
i n g such c r e d i t l i f e and a c c i d e n t and h e a l t h i n s u r a n c e ) a t 
3409 North H u l l e n S t r e e t , M e t a i r i e , L o u i s i a n a , and w i l l s e r v e 
p a r i s h e s of O r l e a n s , J e f f e r s o n , S t . J o h n , S t . C h a r l e s , 
P l a g u e m i n e s , S t . Bernard and L a f o u r c h e , a l l i n L o u i s i a n a , 
through i t s s u b s i d i a r y , Termplan I n c o r p o r a t e d of L o u i s i a n a 
( 6 / 2 8 / 8 1 ) 2 / 

New York S e c u r i t y New York S t a t e C o r p o r a t i o n , R o c h e s t e r , New York, 
( t o u n d e r w r i t e as r e i n s u r e r c r e d i t l i f e and c r e d i t a c c i d e n t 
and h e a l t h i n s u r a n c e d i r e c t l y r e l a t e d t o e x t e n s i o n s of 
c r e d i t by i t s bank ing s u b s i d i a r i e s i n New York S t a t e ) 
through i t s s u b s i d i a r y , G r i f f i n L i f e I n s u r a n c e Company, 
P h o e n i x , A r i z o n a ( 6 / 2 8 / 8 1 ) 3 / 

Kansas C i t y Commercial B a n k s h a r e s , I n c . , Grand I s l a n d , N e b r a s k a , n o t i f i -
c a t i o n of i n t e n t to engage i n de novo a c t i v i t i e s ( i n o p e r a t -
ing an i n d u s t r i a l bank as a u t h o r i z e d by Nebraska l a w , i n c l u d -
i n g a c c e p t i n g t ime and s a v i n g s d e p o s i t s ; making and a c q u i r -
ing l o a n s and o t h e r e x t e n s i o n s of c r e d i t such as would be 
made by an i n d u s t r i a l bank; and s e l l i n g l i f e , a c c i d e n t and 
h e a l t h , and p h y s i c a l damage i n s u r a n c e d i r e c t l y r e l a t e d t o 
i t s e x t e n s i o n s o f c r e d i t ) a t 1616 South Locust and Highway 
281 and T h i r t e e n t h S t r e e t , bo th of Grand I s l a n d , N e b r a s k a , 
s e r v i n g t h e C i t y of Grand I s l a n d and i t s Lrade t e r r i t o r y or 
t h a t a r e a w i t h i n an 80 m i l e r a d i u s , t h r o u g h i t s s u b s i d i a r y , 
Commercial S a v i n g s Company ( 7 / 2 / 8 1 ) 3 / 

D a l l a s El P a s o N a t i o n a l C o r p o r a t i o n , El P a s o , T e x a s , n o t i f i c a t i o n of 
i n t e n t t o engage i n de novo a c t i v i t i e s ( t o engage i n t h e 
a c t i v i t y o f a c t i n g a s a managing g e n e r a l i n s u r a n c e agent 
pursuant t o t h e laws of Texas ) a t 6 0 4 4 Gateway E a s t , El 
P a s o , T e x a s , through a s u b s i d i a r y , S u r e t y General Agency, 
I n c . ( 7 / 3 / 8 1 ) 3/ 

37 4 ( c ) ( 8 ) n o t i f i c a t i o n p r o c e s s e d by R e s e r v e Bank on b e h a l f of the Board 
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F i r s t I n t e r s t a t e Bancorp, Los A n g e l e s , C a l i f o r n i a ( f o r m e r l y 
Western B a n c o r p o r a t i o n , Los A n g e l e s , C a l i f o r n i a ) n o t i f i c a t i o n 
of i n t e n t to engage in de novo a c t i v i t i e s ( i n o p e r a t i n g an 
i n d u s t r i a l bank as a u t h o r i z e d by Colorado law, i n c l u d i n g t h e 
a c c e p t a n c e of t ime and s a v i n g s d e p o s i t s ; making, a c q u i r i n g 
and s e r v i c i n g l o a n s , and o ther e x t e n s i o n s o f c r e d i t ; and 
a c t i n g a s agent or broker w i t h r e s p e c t to c r e d i t l i f e and 
c r e d i t a c c i d e n t and h e a l t h i n s u r a n c e , d i r e c t l y r e l a t e d to 
e x t e n s i o n s of c r e d i t or the p r o v i s i o n of o t h e r f i n a n c i a l 
s e r v i c e s by Western B a n c o r p o r a t i o n or i t s a f f i l i a t e s ) in 
Fort C o l l i n s , C o l o r a d o , s e r v i n g t h e Fort C o l l i n s , Standard 
M e t r o p o l i t a n S t a t i s t i c a l A r e a , through i t s s u b s i d i a r y , F i r s t 
I n t e r s t a t e I n d u s t r i a l Bank o f For t C o l l i n s ( 7 / 4 / 8 1 ) _3/ 

San U . S . Bancorp , P o r t l a n d , Oregon, n o t i f i c a t i o n of i n t e n t t o 
F r a n c i s c o engage i n de novo a c t i v i t i e s (making , a c q u i r i n g and s e r -

v i c i n g o f l o a n s and o t h e r e x t e n s i o n s o f c r e d i t , e i t h e r 
s ecured or u n s e c u r e d , f o r i t s own account or f o r the a c -
count of o t h e r s i n c l u d i n g , but not l i m i t e d t o , consumer 
l o a n s ; i n s t a l l m e n t s a l e s c o n t r a c t s and o t h e r forms of 
r e c e i v a b l e s ; making i n v e s t m e n t s as permi t t ed by Rev i sed 
Code of W a s h i n g t o n , D i v i s i o n of Banking , Chapter 3 1 . 0 4 
I n d u s t r i a l Loan Companies; and a c t i n g as i n s u r a n c e agent 
w i t h regard t o c r e d i t l i f e and d i s a b i l i t y i n s u r a n c e , prop-
e r t y and c a s u a l t y i n s u r a n c e s o l e l y i n c o n n e c t i o n wi th e x -
t e n s i o n s of c r e d i t by CILC) i n the downtown c o r e of 
Vancouver , Washington, w i t h i n an area bounded by the 1 - 5 
I n t e r s t a t e Freeway on the e a s t , Washington S t r e e t on the 
w e s t , Second S t r e e t on t h e south and East S i x t e e n e t h S t r e e t 
on the n o r t h , t h e g e o g r a p h i c a r e a to be s erved w i l l be 
p r i n c i p a l l y C l a r k County of t h e P o r t l a n d SMSA, through 
a s u b s i d i a r y , U . S . C r e d i t c o r p I n d u s t r i a l Loan Company 
( 7 / 4 / 8 1 ) 3 / 

U . S . Bancorp, P o r t l a n d , Oregon, n o t i f i c a t i o n of i n t e n t to 
engage i n de novo a c t i v i t i e s ( t h e making, a c q u i r i n g and 
s e r v i c i n g of l o a n s and o t h e r e x t e n s i o n s of c r e d i t , e i t h e r 
s ecured o r u n s e c u r e d , for i t s own account or for the a c -
count of o t h e r s , i n c l u d i n g t h e p u r c h a s i n g of c o n t r a c t s and 
e v i d e n c e s o f d e b t , making commercia l and b u s i n e s s l o a n s , 
and a c t i n g a s i n s u r a n c e agent w i t h regard t o c r e d i t l i f e 
and d i s a b i l t i y i n s u r a n c e s o l e l y i n c o n n e c t i o n wi th e x t e n -
s i o n s of c r e d i t by C r e d i t c o r p ) in the downtown c o r e of 
Vancouver , Washington , w i t h i n an a r e a bounded by t h e 1 - 5 
I n t e r s t a t e Freeway on the e a s t , Washington S t r e e t on the 
w e s t , Second S t r e e t on t h e south and East S i x t e e n t h S t r e e t 
on the n o r t h , t h e g e o g r a p h i c area to be s erved w i l l be 
p r i n c i p a l l y C l a r k County of t h e P o r t l a n d SMSA, through a 
s u b s i d i a r y , U . S . C r e d i t c o r p ( 7 / 4 / 8 1 ) 3f 

37 4 ( c ) ( 8 ) n o t i f i c a t i o n p r o c e s s e d by R e s e r v e Bank on b e h a l f of the Board 
of Governors under d e l e g a t e d a u t h o r i t y . 

San 
F r a n c i s c o 

San 
F r a n c i s c o 

i 
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ACTIONS OF THE BOARD-Continued 

To E s t a b l i s h a Domest ic Branch Pursuant to S e c t i o n 
9 o f t h e F e d e r a l Reserve System 

B o s t o n Belknap Bank & T r u s t , Be lmont , New Hampshire . To e s t a b -
l i s h a branch on C e n t r a l S t r e e t , F r a n k l i n , New Hampshire . 
2 / 

P h i l a d e l p h i a Girard Bank, Bala-Cynwyd, P e n n s y l v a n i a . To e s t a b l i s h 
remote s e r v i c e f a c i l i t i e s a t : 

New F a l l s and Edge ly Roads , L e v i t t o w n , P e n n s y l v a n i a 

213 West S t r e e t Road, F e a s t e r v i l l e , P e n n s y l v a n i a 

Laneco Market , F i f t e e n t h and A l l e n S t r e e t s , A 1 l e n t o w n , 
P e n n s y l v a n i a 

Laneco Market , 2300 Leh igh S t r e e t , A1 len town , P e n n s y l v a n i a 

Laneco M a r k e t , Route 222 and Cedar C r e s t B o u l e v a r d , A 1 l e n -
town, P e n n s y l v a n i a 

B i g g a n s , Shore and Guerra R e a l t o r s , One East Germantown 
P i k e , N o r r i s t o w n , P e n n s y l v a n i a . 2 / 

* * * * * 

To Become a Member of t h e F e d e r a l R e s e r v e Sys tem 
Pursuant t o S e c t i o n 9 of t h e F e d e r a l R e s e r v e Act 

Kansas C i t y Bank of Park County, B a i l e y , C o l o r a d o . 

Richmond F i r s t S e t t l e r s Bank, Hayes , V i r g i n i a . 

2 / A p p l i c a t i o n s u b j e c t t o Community R e i n v e s t m e n t A c t . The Community 
A f f a i r s O f f i c e r of t h e a p p l i c a b l e R e s e r v e Bank may be c o n t a c t e d 
as to the l e n g t h of the comment p e r i o d . 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



H . 2 , 1981 No. 27 — 14 — 

APPLICATIONS RECEIVED-Continued 

A p p l i c a t i o n s and N o t i f i c a t i o n s f o r I n t e r n a t i o n a l I n v e s t -
ments and Other A c t i o n s Pursuant to S e c t i o n s 25 and 
2 5 ( a ) of the F e d e r a l Reserve Act and S e c t i o n s 4 ( c ) ( 9 ) 
and 4 ( c ) ( 1 3 ) of t h e Bank Hold ing Company Act o f 1956, 
as amended 

New York C i t i b a n k O v e r s e a s I n v e s t m e n t C o r p o r a t i o n , Wi lmington , 
De laware : r e q u e s t s c o n s e n t to make an a d d i t i o n a l i n -
ves tment i n FNCB F i n a n c e L i m i t e d , Sydney, A u s t r a l i a 
and r e q u e s t s r e c o n s i d e r a t i o n of the requirement t h a t 
OOIC f i l e q u a r t e r l y f i n a n c e data on F i n a n c e wi th t h i s 
Bank. 

* * * * * 

To Form a Bank Hold ing Company Pursuant to S e c t i o n 
3 ( a ) ( 1 ) of t h e Bank H o l d i n g Company Act of 1956 

Richmond FGB Hold ing C o r p o r a t i o n , Wash ington , D . C . , for approva l 
t o a c q u i r e 100 p e r c e n t of the v o t i n g s h a r e s of F i n a n c i a l 
General B a n k s h a r e s , I n c . , Wash ington , D.C. 2 / 

A t l a n t a I . C . B . H o l d i n g , N . V . , O r a n j e s t a d , N e t h e r l a n d s A n t i l l e s 
and I n t e r c o n t i n e n t a l Bank Hold ing Company, Miami, F l o r i d a , 
f o r approva l t o a c q u i r e a t l e a s t 80 p e r c e n t of the v o t i n g 
s h a r e s of I n t e r c o n t i n e n t a l Bank, Miami, F l o r i d a . 2 / 

A t l a n t a L i b e r t y B a n c s h a r e s , I n c . , Brentwood, T e n n e s s e e , f o r ap-
prova l to a c q u i r e a t l e a s t 80 percent of t h e v o t i n g 
s h a r e s of L i b e r t y Bank, Brentwood, T e n n e s s e e . 2J 

C h i c a g o F i d e l i t y C o r p . , Carmel , I n d i a n a , for approva l to a c q u i r e 
100 p e r c e n t of the v o t i n g s h a r e s ( l e s s d i r e c t o r s ' 
q u a l i f y i n g s h a r e s ) of t h e s u c c e s s o r by merger to The 
F i d e l i t y Bank o f I n d i a n a , Carmel , I n d i a n a . 2 / 

C h i c a g o GNB Bancorporat i o n , Grundy C e n t e r , Iowa, for a p p r o v a l t o 
a c q u i r e at l e a s t 80 p e r c e n t of the v o t i n g s h a r e s of 
The Grundy N a t i o n a l Bank of Grundy C e n t e r , Grundy 
C e n t e r , Iowa. 2 / 

S t . L o u i s Area B a n c s h a r e s C o r p o r a t i o n , H o p k i n s v i l l e , Kentucky, f o r 
approva l to a c q u i r e 100 p e r c e n t of t h e v o t i n g s h a r e s 
( l e s s d i r e c t o r s 1 q u a l i f y i n g s h a r e s ) of the s u c c e s s o r 
by merger t o F i r s t C i t y Bank and Trus t Company, 
H o p k i n s v i l l e , Kentucky. 2 j 

2/ A p p l i c a t i o n s u b j e c t t o Community Re inves tment A c t . The Community 
A f f a i r s O f f i c e r of t h e a p p l i c a b l e Reserve Bank may be c o n t a c t e d 
as to the l e n g t h of the comment p e r i o d . 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



H . 2 , 1981 No. 27 - 15 -

APPLICATIONS RECEIVED-Continued 

S t . L o u i s Perry B a n c s h a r e s , I n c . , P e r r y , M i s s o u r i , f o r approva l t o 
a c q u i r e a t l e a s t 80 p e r c e n t of t h e v o t i n g s h a r e s of 
P e r r y S t a t e Bank, P e r r y , M i s s o u r i . 2 / 

S t . L o u i s - Troy B a n c o r p , I n c . , T r o y , T e n n e s s e e , for a p p r o v a l to a c q u i r e 
a t l e a s t 80 p e r c e n t of the v o t i n g s h a r e s of The Bank o f 
T r o y , T r o y , T e n n e s s e e . 

Kansas C i t y Midlands C o r p o r a t i o n , Counc i l B l u f f s , Iowa, f o r approva l 
to a c q u i r e a t l e a s t 8 6 . 2 p e r c e n t of t h e v o t i n g s h a r e s 
of Bank o f S a n t a F e , S a n t a F e , New M e x i c o . 7J 

Kansas C i t y S h a t t u c k B a n c s h a r e s , I n c . , S h a t t u c k , Oklahoma, f o r a p p r o v a l 
t o a c q u i r e at l e a s t 80 p e r c e n t of the v o t i n g s h a r e s of 
The S h a t t u c k N a t i o n a l Bank, S h a t t u c k , Oklahoma. 2 / 

D a l l a s Commercial N a t i o n a l C o r p o r a t i o n , S h r e v e p o r t , L o u i s i a n a , 
for a p p r o v a l t o a c q u i r e a t l e a s t 80 p e r c e n t of t h e v o t i n g 
s h a r e s o f Commercial N a t i o n a l Bank i n S h r e v e p o r t , 
S h r e v e p o r t , L o u i s i a n a . 2 / 

San Northwes t Bancorp and C i t i z e n s V a l l e y Bank, b o t h i n Albany , 
F r a n c i s c o Oregon , f o r approva l to a c q u i r e C i t i z e n s Bank of North 

Bend, N o r t h Bend, Oregon , a new bank o r g a n i z e d t o purchase 
t h e a s s e t s and t o assume the d e p o s i t l i a b i l i t i e s of 
Nor thwes t Commerce Bank, Nor th Bend, Oregon . 2 / 

* * * * * 

To Expand a Bank H o l d i n g Company Pursuant t o S e c t i o n 
3 ( a ) ( 3 ) o f t h e Bank Hold ing Company Act of 1956 

C l e v e l a n d American B a n c o r p o r a t i o n , M a r i e t t a , O h i o , f o r approva l t o 
a c q u i r e a t l e a s t 51 p e r c e n t of t h e v o t i n g s h a r e s of The 
Quaker C i t y N a t i o n a l Bank, Quaker C i t y , O h i o . 2 j 

Richmond NCNB C o r p o r a t i o n , C h a r l o t t e , North C a r o l i n a , for a p p r o v a l 
t o a c q u i r e a t l e a s t 8 1 . 4 9 6 p e r c e n t of the v o t i n g s h a r e s 
of The F i r s t N a t i o n a l Bank of Lake C i t y , Lake C i t y , 
F l o r i d a . 2 / 

Y7 A p p l i c a t i o n s u b j e c t t o Community R e i n v e s t m e n t A c t . The Community 
A f f a i r s O f f i c e r of t h e a p p l i c a b l e R e s e r v e Bank may be c o n t a c t e d 
as t o the l e n g t h of the comment p e r i o d . 
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APPLICATIONS RECEIVED-Continued 

C h i c a g o Brenton Banks, I n c . , Des M o i n e s , Iowa, f o r approval t o 
a c q u i r e 100 percent of t h e v o t i n g s h a r e s of Community 
Hold ing Company, K n o x v i 1 l e , Iowa and the i n d i r e c t 
a c q u i s i t i o n o f 80 percent or more of t h e v o t i n g s h a r e s 
of The Community N a t i o n a l Bank & Trus t Company of 
K n o x v i l l e , K n o x v i l l e , Iowa. 

Chicago Michigan N a t i o n a l C o r p o r a t i o n , B l o c m f i e l d H i l l s , M i c h i g a n , 
for a p p r o v a l to a c q u i r e 100 percent of t h e v o t i n g s h a r e s 
of the s u c c e s s o r by c o n s o l i d a t i o n to P e o p l e s S t a t e Bank 
of East Tawas, East Tawas, M i c h i g a n . 2 / 

Kansas C i t y J e f f r i e s I n s u r a n c e Agency, I n c . , Buckner, M i s s o u r i , f o r 
approva l to a c q u i r e an a d d i t i o n a l 5 1 . 0 6 2 / 3 percent of 
the v o t i n g s h a r e s of F i r s t S t a t e Bank o f Buckner , Buckner, 
M i s s o u r i . 2 / 

Dal l a s F i r s t C i t y B a n c o r p o r a t i o n of T e x a s , I n c . , H o u s t o n , T e x a s , f o r 
a p p r o v a l t o a c q u i r e 100 percent of t h e v o t i n g s h a r e s of 
The Fort Bend N a t i o n a l Bank o f Richmond, Richmond, T e x a s . 
2/ 

Dal l a s 

Dai l a s 

Texas American B a n c s h a r e s , I n c . , Fort Worth, T e x a s , f o r ap-
p r o v a l t o a c q u i r e 100 p e r c e n t of t h e v o t i n g s h a r e s of 
Fondren Southwest Bank, H o u s t o n , T e x a s . 2 / 

Texas Commerce B a n c s h a r e s , I n c . , H o u s t o n , T e x a s , for ap-
p r o v a l t o a c q u i r e 100 p e r c e n t of the v o t i n g s h a r e s of 
F i r s t N a t i o n a l Bank of S t a f f o r d , Hous ton , T e x a s , a pro-
posed new bank. 2 / 

* * * * * 

Bos ton 

To Expand a Bank Hold ing Company Pursuant to S e c t i o n 
3 ( a ) ( 5 ) o f t h e Bank H o l d i n g Company Act of 1956 

Shawmut C o r p o r a t i o n , B o s t o n , M a s s a c h u s e t t s , for approva l 
t o merge w i t h F i r s t M e l v i l l e Bancorp, I n c . , New B e d f o r d , 
M a s s a c h u s e t t s and t h e r e b y a c q u i r e 100 percent of t h e 
v o t i n g s h a r e s o f The F i r s t N a t i o n a l Bank o f New B e d f o r d , 
New B e d f o r d , M a s s a c h u s e t t s . 2 / 

27 A p p l i c a t i o n s u b j e c t t o Community R e i n v e s t m e n t A c t . The Community 
A f f a i r s O f f i c e r of t h e a p p l i c a b l e R e s e r v e Bank may be c o n t a c t e d 
as to t h e l e n g t h of t h e comment p e r i o d . 
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APPLICATIONS RECEIVED-Continued 

To pand a Bank Hold ing Company Pursuant to S e c t i o n 
4 ( c ) ( 8 ) o f t h e Bank Hold ing Company Act o f 1956 

New York B a r c l a y s Bank Limi ted and B a r c l a y s Bank I n t e r n a t i o n a l 
L i m i t e d , both of London, Eng land , r e q u e s t p e r m i s s i o n 
t o e s t a b l i s h cle novo o f f i c e s engag ing i n the f o l l o w -
i n g a c t i v i t i e s ( ( i ) making d i r e c t consumer l o a n s , i n -
c l u d i n g l o a n s s ecured by r e a l e s t a t e , and p u r c h a s i n g of 
s a l e s f i n a n c e c o n t r a c t s r e p r e s e n t i n g e x t e n s i o n s of 
c r e d i t such as would be made or a c q u i r e d by a consumer 
f i n a n c e company, and w h o l e s a l e f i n a n c i n g ( f l o o r p l a n n i n g ) 
and ( i i ) a c t i n g a s agent f o r the s a l e of r e l a t e d c r e d i t 
l i f e , c r e d i t a c c i d e n t and h e a l t h and c r e d i t p r o p e r t y 
i n s u r a n c e ; c r e d i t l i f e and c r e d i t a c c i d e n t and h e a l t h 
i n s u r a n c e s o l d as agent may be u n d e r w r i t t e n or r e i n s u r e d 
by B a r e l a y s A m e r i c a n C o r p o r a t i o n 1 s i n s u r a n c e u n d e r w r i t i n g 
s u b s i d i a r i e s ) a t 4318 Howntowner Loop, North M o b i l e , 
through t h e i r s u b s i d i a r y , B a r e l a y s A m e r i c a n / C r e d i t , I n c . , 
1205 S o u t h e a s t Main S t r e e t , R o s w e l l , New M e x i c o , through 
t h e i r s u b s i d i a r y , B a r c l a y s A m e r i c a n / F i n a n c i a l , I n c . and 
2010-M C e r r i l l o s Road, S a n t e F e , M e x i c o , through t h e i r 
s u b s i d i a r y , B a r c l a y s A m e r i c a n / F i n a n c i a l , I n c . ( 7 / 1 / 8 1 ) 

Mew York B a r c l a y s Bank L i m i t e d and B a r c l a y s Bank I n t e r n a t i o n a l 
L i m i t e d , b o t h of London, E n g l a n d , r e q u e s t p e r m i s s i o n 
to r e l o c a t e e x i s t i n g o f f i c e s e n g a g i n g i n t h e f o l l o w -
ing a c t i v i t i e s ( ( i ) making d i r e c t consumer l o a n s , i n -
c l u d i n g l o a n s s e c u r e d by r e a l e s t a t e , and p u r c h a s i n g 
of s a l e s f i n a n c e c o n t r a c t s r e p r e s e n t i n g e x t e n s i o n s of 
c r e d i t such as would be made or acqu ired by a consumer 
f i n a n c e company, and w h o l e s a l e f i n a n c i n g ( f l o o r p l a n n i n g ) 
and ( i i ) a c t i n g as agent for t h e s a l e of r e l a t e d c r e d i t 
l i f e , c r e d i t a c c i d e n t and h e a l t h and c r e d i t p r o p e r t y 
i n s u r a n c e ; c r e d i t l i f e and c r e d i t a c c i d e n t and h e a l t h 
i n s u r a n c e s o l d as agent may be u n d e r w r i t t e n or r e i n s u r e d 
by B a r e l a y s A m e r i c a n C o r p o r a t i o n f s i n s u r a n c e u n d e r w r i t i n g 
s u b s i d i a r i e s ) from 1015 M e r i d i a n S t r e e t , North H u n t s v i l l e , 
Alabama t o 507A W i l l i a m Avenue, S .W. , H u n t s v i l l e , Alabama, 
through t h e i r s u b s i d i a r y , B a r c l a y s A m e r i c a n / C r e d i t , I n c . ; 
from 238 B o l t o n Avenue, A l e x a n d r i a , L o u i s i a n a to The 
C o u r t y a r d , 5615 J a c k s o n S t r e e t , B u i l d i n g D, A l e x a n d r i a , 
L o u i s i a n a , through t h e i r s u b s i d i a r y , B a r c l a y s A m e r i c a n -
C o r p o r a t i o n ; from 225 Eas t Elmira S t r e e t , San A n t o n i o , 
Texas t o V i l l a g e P laza Shopping C e n t e r , 6557 San Pedro 
S t r e e t , San A n t o n i o , T e x a s , through t h e i r s u b s i d i a r y , 
B a r c l a y s A m e r i c a n / F i n a n c i a l , I n c . ; from 922 Broadway, 
Tacoma, Washington to 1810 Mildred S t r e e t , Tacoma, 
W a s h i n g t o n , through t h e i r s u b s i d i a r i e s , Bare l a y s A m e r i c a n / 
F i n a n c i a l , I n c . and B a r e l a y s A m e r i c a n / I n d u s t r i a l Company; 
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from 1306 Main S t r e e t , Vancouver , Washington to Chkalov 
D r i v e , Cascade V i l l a g e C e n t e r , Vancouver, Washington , 
through t h e i r s u b s i d i a r i e s , B a r e l a y s A m e r i c a n / F i n a n e i a l , 
I n c . and Bare l a y s A m e r i c a n / I n d u s t r i a l Company and from 
615-C"Y" Avenue , Casper , Wyoming t o 301 South Thelma 
D r i v e r , C a s p e r , Wyoming, through t h e i r s u b s i d i a r y , 
B a r e l a y s A m e r i c a n C o r p o r a t i o n ( 7 / 1 / 8 1 ) 

New York C i t i c o r p , New York, New York, r e q u e s t p e r m i s s i o n to e s t a b -
l i s h a de novo o f f i c e engag ing i n the f o l l o w i n g a c t i v i t i e s 
(making or a c q u i r i n g , for i t s own account or for t h e a c -
count of o t h e r s , commercial loans and o t h e r e x t e n s i o n s of 
c r e d i t i n c l u d i n g , but not l i m i t e d t o , the b u s i n e s s of 
f a c t o r i n g and a s s e t - b a s e d f i n a n c i n g ; and l e a s i n g p e r -
sonal or r e a l p r o p e r t y or a c t i n g as a g e n t , broker or 
a d v i s e r in l e a s i n g such proper ty and s e r v i c i n g such 
l e a s e s s u b j e c t t o a l l of t h e q u a l i f i c a t i o n s s p e c i f i e d 
i n 12 C .F .R . 2 2 5 . 4 ( a ) ( 6 ) ( a ) and ( b ) where the l e a s e s 
s e r v e as t h e f u n c t i o n a l e q u i v a l e n t of an e x t e n s i o n of 
c r e d i t to t h e l e s s e e of the p r o p e r t y ) a t the Commercial 
S e c u r i t y Bank Tower, 50 South Main S t r e e t , S a l t Lake 
C i t y , Utah , through i t s s u b s i d i a r y , C i t i c o r p I n d u s t r i a l 
C r e d i t , I n c . ( 6 / 3 0 / 8 1 ) 

Chicago Walter E. H e l l e r I n t e r n a t i o n a l C o r p o r a t i o n , C h i c a g o , I l l i n o i s , 
n o t i f i c a t i o n of i n t e n t to engage i n de novo a c t i v i t i e s 
( p e r f o r m i n g a p p r a i s a l s of a l l t y p e s of r e a l e s t a t e ( e . g . 
r e s i d e n t i a l , commercia l and i n d u s t r i a l ) wherever l o c a t e d 
i n the Un i t ed S t a t e s , p r i m a r i l y f o r o u t s i d e c u s t o m e r s , 
wherever l o c a t e d , and for banking and nonbanking a f f i l i a t e s 
of the A p p l i c a n t pursuant to S e c t i o n 2 2 5 . 4 ( a ) ( 1 4 ) of 
R e g u l a t i o n Y) a t 10 South La S a l l e S t r e e t , C h i c a g o , 
I l l i n o i s , through a s u b s i d i a r y , Abacus R e a l t y A p p r a s e r s , 
I n c . ( 6 / 2 4 / 8 1 ) 

Kansas C i t y Commerce Group, I n c . ; Commerce Group Grand I s l a n d , I n c . ; 
Commerce Group H a s t i n g s , I n c . ; Commerce Group Kearney , 
I n c . ; Commerce Group North P l a t t e , I n c . and Commerce 
Group West P o i n t , I n c . , for a p p r o v a l to j o i n t l y a c q u i r e 
Commerce A f f i l i a t e d L i f e I n s u r a n c e Company, P h o e n i x , 
A r i z o n a and t h e r e b y engage de novo i n the a c t i v i t y of 
p r o v i d i n g c r e d i t l i f e , c r e d i t h e a l t h and a c c i d e n t r e -
i n s u r a n c e . 
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