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ACTIONS OF THE BOARD 

Statement by Theodore E. A l l i s o n , S t a f f D i r e c t o r for 
Federal Reserve Bank A c t i v i t i e s , b e f o r e the Subcom-
m i t t e e on Consumer A f f a i r s of the House Banking Com-
m i t t e e to present the v iews of the Board regarding the 
Treasury Department's plans to change t h e m e t a l l i c com-
p o s i t i o n of the one-cent c o i n . 

The Federal Reserve Board i n v i t e s comment on the d e s i r a b i l i t y 
of c o n t i n u i n g to report money supply d a t a on a weekly b a s i s , 
or whether another r e p o r t i n g procedure should be used . 

O v e r - t h e - c o u n t e r s t o c k s , r e v i s e d l i s t p u b l i s h e d . 

Senior Loan O f f i c e r Opinion Survey on Bank Lending P r a c t i c e s ; 
the Board approved a t h r e e - y e a r e x t e n s i o n , wi th major 
r e v i s i o n , of t h e q u a r t e r l y survey . 

Response to r e q u e s t s for exemptions from the Depos i tory I n s t i -
t u t i o n Management I n t e r l o c k s Act . 

Northwest Pennsy lvania Corp. , Oi l C i t y , P e n n s y l v a n i a , e x t e n -
s i o n of t ime to August 4 , 1981, w i t h i n vrtiich to acquire 
Northwest Pennsy lvania Bank & Trust Company, Oi l C i t y , Penn-
s y l v a n i a . I f 

Manufacturers Hanover I n t e r n a t i o n a l Banking Corporat ion , Miami, 
F l o r i d a , e x t e n s i o n of time to May 28, 1982, w i t h i n uhich to 
e s t a b l i s h a branch in Houston, Texas . V 

Commercial Bank of Menominee, Menominee, Michigan, investment 
in bank premises . _1/ 

F i r s t C i t i z e n s Bank & Trust Company, G r e e n c a s t l e , Ind iana , i n -
vestment i n bank premises . I f 

F i r s t Nat iona l Bank of Chicago, Chicago, I l l i n o i s , e x t e n s i o n of 
time to September 1, 1981, w i t h i n vdiich to e s t a b l i s h a branch 
in Madrid, Spain . \ J 

1/ A p p l i c a t i o n processed on behalf of the Board of Governors under de legated 
aut ho r i t y. 
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ACTIONS OF THE BOARD-Continued 

A t l a n t a Pascagoula-Moss Point Bank, Pascagoula , M i s s i s s i p p i , i n v e s t -
ment in bank premises . 1/ 

Boston Boston I n t e r n a t i o n a l of Miami, Miami, F l o r i d a , amendment of 
i t s A r t i c l e s of A s s o c i a t i o n to change i t s name to Bank of 
Boston I n t e r n a t i o n a l South. JL/ 

Chicago Boone County S t a t e Bank, Lebanon, Ind iana , a p p l i c a t i o n for 
pr ior approval to merge w i t h BC S t a t e Bank, Lebanon, 
Indiana , under the charter and t i t l e of The Boone County 
Bank, Lebanon, Ind iana , report to the Federal Depos i t 
Insurance Corporation on c o m p e t i t i v e f a c t o r s . JJ 

Chicago Community Bank, Bad Axe, Michigan, a p p l i c a t i o n for p r i o r ap-
proval to merge with CB Bank, Bad Axe, Michigan, under the 
c h a r t e r and t i t l e of Community Bank, Bad Axe, Michigan; 
report to t h e Federal Deposi t Insurance Corporation on 
c o m p e t i t i v e f a c t o r s . 1 / 

P h i l a d e l p h i a F i r s t Nat iona l Bank of A1 l e n t own, Al lentown, Pennsy lvania , 
proposed merger w i t h F i r s t Nat ional Bank, Al lentown, Penn-
s y l v a n i a , under the charter and t i t l e of t h e F i r s t Nat iona l 
Bank o f Al lentown; report to the Comptrol ler of the Currency 
on c o m p e t i t i v e f a c t o r s . I f 

D a l l a s Greens Road S t a t e Bank, Houston, Texas , proposed merger w i t h 
Greens po int Bank, Houston, Texas; report to t h e Federal 
Depos i t Insurance Corporat ion on compet i t i ve f a c t o r s . J L / 

A t l a n t a Louis iana Nat iona l Bank o f Baton Rouge, Baton Rouge, L o u i s i a n a , 
proposed merger w i t h LNB Nat ional Bank, Baton Rouge, Lou i s iana; 
report to t h e Comptroller of t h e Currency on c o m p e t i t i v e 
f a c t o r s . 1/ 

A t l a n t a Moul tr i e Nat ional Bank, Moul tr i e , Georgia , proposed merger 
with M o u l t r i e - I n t e r i m Nat iona l Bank, M o u l t r i e , Georgia; 
report to the Comptrol ler of the Currency on compet i t i ve 
f a c t o r s . Jlj 

P h i l a d e l p h i a York Bank and Trust Company, York, Pennsy lvan ia , proposed 
merger wi th Beaver S t r e e t Bank, York, Pennsy lvania , under 
the c h a r t e r of Beaver S t r e e t Bank and w i t h the t i t l e of 
York Bank and Trust Company; report to the Federal Deposi t 
Insurance Corporat ion on c o m p e t i t i v e f a c t o r s . 1/ 

1/ A p p l i c a t i o n processed on behalf of the Board of Governors under de legated 
a u t h o r i t y . 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



H.2, 1981 No. 14 - 3 -

ACTIONS OF THE BOARD-Cont inued 

To E s t a b l i s h a Domestic Branch Pursuant to S e c t i o n 
9 of the Federal Reserve Act 

Approved 
New York F i d e l i t y Union Trust Company, Newark, New J e r s e y . To 

e s t a b l i s h an o f f s i t e e l e c t r o n i c f a c i l i t y o f f i c e at 
F i d e l i t y Union Trust Company, N.A. , Mendham O f f i c e , 
98 East Main S t r e e t , Mendham, New J e r s e y . \ J 

Cleveland Ohio C i t i z e n s Bank, To ledo , Ohio. Branch to be e s t a b -
l i s h e d at the southeas t corner of Cherry S t r e e t at 
Delaware S t r e e t , To ledo , Lucas County, Ohio. JL./ 

Cleveland The Prov ident Bank, C i n c i n n a t i , Ohio. Branch to be e s t a b -
l i s h e d a t R i v e r s i d e H o s p i t a l , 1600 North Superior S t r e e t , 
T o l e d o , Lucas County, Ohio. V 

At lan ta The South County Bank, Venice , F l o r i d a . Branch to be 
e s t a b l i s h e d at 211 South Indiana Avenue, Englewood, 
F l o r i d a . 1/ 

A t l a n t a 

Ch icago 

San 
Franc i sco 

The F i r s t S t a t e Bank of Miami, Miami, F l o r i d a . Branch to be 
e s t a b l i s h e d a t 9190 Biscayne Boulevard, Miami Shore, 
F l o r i d a . J7 

Commercial Bank of Menominee, Menominee, Michigan. To e s t a b -
l i s h a branch i n Menominee, Michigan. V 

United C a l i f o r n i a Bank, Los A n g e l e s , C a l i f o r n i a . To e s t a b -
l i s h a branch in t h e v i c i n i t y of the i n t e r s e c t i o n of C lov i s 
and Shaw Avenues, C l o v i s , Fresno County, C a l i f o r n i a . I f 

* * * * * 

To Become a Member of the Federal Reserve System 
Pursuant t o S e c t i o n 9 of the Federal Reserve Act 

Richmond 

San 
Franci sco 

Approved 
F i r s t V i r g i n i a Bank of August a , Staunton, V i r g i n i a . JV 

The Camel Bank, Incorporated , Phoenix , Arizona. I / 

T 7 A p p l i c a t i o n processed on behalf of the Board of Governors under de legated 
a u t h o r i t y . 
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ACTIONS OF THE BOARD-Continued 

To Organize, o r I n v e s t in , a Corporat ion Doing 
Fore ign Banking and Other Fore ign Financing Pursuant 
to S e c t i o n 25 or 2 5 ( a ) of the Federal Reserve Act 

Approved 
Minneapol is F i r s t Nat iona l Bank of Minneapol i s , Minneapol i s , Minnesota: 

grant s consent for ( 1 ) to t r a n s f e r al 1 of the outs tanding 
shares of Ra in ier I n t e r n a t i o n a l Bank of New York ("Edge"), 
New York, New York, t o F i r s t Nat ional Bank of Minneapol i s 
and (2 ) approval for Bank to e s t a b l i s h a branch i n London, 
England by purchasing the London branch of R a i n i e r Nat ional 
Bank, S e a t t l e , Washington. 

* * * * * 

To E s t a b l i s h an Overseas Branch of a Member Bank 
Pursuant t o S e c t i o n 25 of the Federal Reserve Act 

Approved 
A t l a n t a The I n t e r n a t i o n a l Bank of Miami, N . A . , Miami, F l o r i d a : grants 

permiss ion to e s t a b l i s h a branch i n Grand Cayman, Cayman 
I s l a n d s , B r i t i s h West I n d i e s . 

* * * * * 

To Form a Bank Holding Company Pursuant to S e c t i o n 
3 ( a ) ( 1 ) of the Bank Holding Company Act of 1956 

Approved 
A t l a n t a P e o p l e s Bancshares , I n c . , Chalmette , L o u i s i a n a , for approval 

to acquire at l e a s t 80 percent of the v o t i n g shares of 
Peop le s Bank & Trust Company of S t . Bernard, Chalmette, 
L o u i s i a n a . I f 

A t l a n t a Southern Bancshares , I n c . , Douglas , Georgia , f o r approval 
to acquire 100 percent of t h e v o t i n g shares of The 
Farmers Bank, Douglas , Georgia and 5 6 . 2 percent of the 
v o t i n g shares of The Farmers Bank, Locust Grove, Georgia . 
1/ 

1/ A p p l i c a t i o n processed on behal f of the Board of Governors under de legated 
a u t h o r i t y . 
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ACTIONS OF THE BOARD-Continued 

A t l a n t a The South F i r s t Nat ional Corporat ion, Ocean Spr ings , 
M i s s i s s i p p i , for approval to acquire at l e a s t 80 
percent of the v o t i n g shares of F i r s t Nat ional Bank 
of the South , Ocean Springs , M i s s i s s i p p i . 1/ 

Kansas Ci ty Metro Bank Corp. , Denver, Colorado, f o r approval to acquire 
at l e a s t 80 percent of t h e v o t i n g shares o f Metro N a t i o n a l 
Bank, Denver , Colorado. 

Kansas Ci ty P ikes Peak Nat iona l Company, Colorado Spr ings , Colorado, for 
approval to acquire 98 percent of the v o t i n g shares of 
The P ikes Peak Nat iona l Bank of Colorado Spr ings , Colorado 
Spr ings , Colorado. 1/ 

Dal las 

San 
Franci sco 

F i r s t Nocona Bancshares , I n c . , Nocona, Texas for approval t o 
to acquire at l e a s t 80 percent of the v o t i n g shares of 
F i r s t N a t i o n a l Bank of Nocona, Nocona, Texas . 1/ 

V a l l e y N a t i o n a l Corporat ion, Phoenix , Arizona, f o r approval 
to acquire 100 percent of t h e v o t i n g shares of the s u c c e s s o r 
by merger to The Va l l ey Nat iona l Bank of Ar izona , Phoenix , 
Ar izona . 1/ 

Denied 
Kansas Ci ty El Pueblo Bancorporat ion , Espanola , New Mexico, for approval 

to acqu ire at l e a s t 80 percent of the v o t i n g shares of El 
Pueblo S t a t e Bank, Espanola , New Mexico. 

* * * * * 

To Expand a Bank Holding Company Pursuant to S e c t i o n 
3 ( a ) ( 3 ) of the Bank Holding Company Act of 1956 

Approved 
New York F i r s t J e r s e y Nat iona l Corporat ion, Jersey C i t y , New J e r s e y , fo 

approval to acquire 100 percent of t h e v o t i n g shares of the 
s u c e s s o r by merger to Perth Amboy Nat iona l Bank, Perth Amboy 
New J e r s e y . 1/ 

A t l a n t a F l a g s h i p Banks, I n c . , Miami, F l o r i d a , f o r approval to acquire 
100 percent of the v o t i n g shares o f F l a g s h i p Nat iona l Bank 
of S a r a s o t a County, S a r a s o t a , F l o r i d a , a proposed new bank. 

1/ A p p l i c a t i o n processed on behalf of the Board of Governors under de legated 
a u t h o r i t y . 
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ACTIONS OF THE BOARD-Continued 

Kansas Ci ty United Banks of Colorado, I n c . , Denver, Colorado, f o r approval 
to acquire 100 percent of the v o t i n g shares of United Bank 
of Arapahoe, Nat iona l A s s o c i a t i o n , Arapahoe County, Colorado, 
a proposed new bank. JL/ 

* * * * * 

Bos ton 

San 
Franc i sco 

To Expand a Bank Holding Company Pursuant to S e c t i o n 
4 ( c ) ( 8 ) of the Bank Holding Company Act of 1956 

Approved 
The Coni fer Group, I n c . , Worcester, Massachuset ts , f o r approval 

to engage in computer s e r v i c e s a c t i v i t i e s at o f f i c e s in 
Worcester and P i t t s f i e l d , Massachuset t s , through i t s subs id iary 
Coni fer Computer S e r v i c e s , Inc . 

Val ley Nat iona l Corporat ion, Phoenix , Arizona, f o r approval to 
acquire 100 percent of Concho Investment Corporation and i t s 
s u b s i d i a r y , Western Secur i ty L i f e Insurance Company, Phoenix , 
Arizona and e s t a b l i s h de novo a consumer and d e a l e r f i n a n c e 
company i n Albuquerque, New Mexico. 1/ 

Returned 
Kansas Ci ty Padgett Agency, I n c . , G r e e n l e a f , Kansas, n o t i f i c a t i o n of 

i n t e n t to engage in de novo a c t i v i t i e s ( the making of equ i ty 
and debt inves tments in c o r p o r a t i o n s or p r o j e c t s des igned 
pr imar i ly to promote community w e l f a r e such as the economic 
r e h a b i l i t a t i o n and development of low-income areas ) t h e 
geographic area to be served i n c l u d e s Green lea f , Kansas 
and v i c i n i t y , through i t s s u b s i d i a r y , Greenleaf Development 
Company, I n c . , G r e e n l e a f , Kansas ( 4 / 3 / 8 1 ) 3/ 

Delayed 
New York Manufacturers Hanover Corporat ion, New York, New York, r e q u e s t s 

permiss ion to expand the a c t i v i t i e s of e x i s t i n g o f f i c e s 
to inc lude the f o l l o w i n g a c t i v i t i e s (purchasing i n s t a l l -
ment s a l e s f i n a n c e c o n t r a c t s , and to s e l l c r e d i t l i f e i n -
surance , a c c i d e n t and h e a l t h insurance , and property damage 
and l i a b i l i t y insurance d i r e c t l y r e l a t e d to such f i n a n c e 
a c t i v i t y ) at 1540-42 P r a t t S t r e e t , P h i l a d e l p h i a ; 6315 
R i s i n g Sun Avenue, P h i l a d e l p h i a ; 6 1 3 9 - 1 / 2 Ridge Avenue, 

1/ A p p l i c a t i o n processed on beha l f of the Board of Governors under de legated 
a u t h o r i t y . 

3 / 4 ( c ) ( 8 ) n o t i f i c a t i o n processed by Reserve Bank on behalf of the Board 
of Governors under d e l e g a t e d a u t h o r i t y . 
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ACTIONS OF THE BOARD-Continued 

P h i l a d e l p h i a ; 2049 Oregon Avenue, P h i l a d e l p h i a ; and 228 
Bal t imore P i k e , S p r i n g f i e l d , a l l l o c a t e d i n Pennsy lvania , 
through i t s s u b s i d i a r y , R i t t e r Consumer Discount Company, 
I n c . of Pennsy lvania ( 4 / 3 / 8 1 ) 37 

React iva ted 
Kansas City Hydro Bancshares , I n c . , Hydro, Oklahoma, n o t i f i c a t i o n of i n t e n t 

to engage in de novo a c t i v i t i e s ( t o engage in the a c t i v i t y of 
o b t a i n i n g loans from an unrelated banking i n s t i t u t i o n ) the 
geographic area to be served i n c l u d e s the S t a t e of Oklahoma 
( 3 / 3 0 / 8 1 ) 3/ 

Permitted 
San S e a f i r s t Corporat ion , S e a t t l e , Washington, n o t i f i c a t i o n of 
Franc i s co i n t e n t to engage in de novo a c t i v i t i e s ( the s a l e of mortgage 

l i f e and acc ident and hea l th insurance d i r e c t l y r e l a t e d to 
e x t e n s i o n s of c r e d i t by S e a f i r s t Corporat ion or i t s subs id -
i a r i e s ) t h e s e a c t i v i t i e s would be conducted from t h e main 
o f f i c e of S e a f i r s t Insurance S e r v i c e s Corporat ion in S e a t t l e , 
Washington, s erv ing Arizona, C a l i f o r n i a and Nevada, and from 
o f f i c e s of S e a f i r s t Corporat ion or i t s s u b s i d i a r i e s l o c a t e d 
in and s e r v i n g those s t a t e s , through i t s s u b s i d i a r y , S e a f i r s t 
Insurance S e r v i c e s Corporat ion ( 4 / 4 / 8 1 ) 3 / 

D a l l a s Cul l e n / F r o s t Bankers, Inc . , San Anton io , Texas , n o t i f i c a t i o n 
of i n t e n t to engage in the f o l l o w i n g a c t i v i t i e s ( t o act as 
a managing general insurance agency under the laws of Texas) 
through a s u b s i d i a r y , Da l tex General Agency, I n c . , San 
A n t o n i o , Texas ( 4 / 3 / 8 1 ) 3 / 

Kansas Ci ty Hydro Bancshares , I n c . , Hydro, Oklahoma, n o t i f i c a t i o n of in tent 
to engage i n de novo a c t i v i t i e s ( t o engage in the a c t i v i t y 
of o b t a i n i n g loans from an unre la ted banking i n s t i t u t i o n ) 
t h e geographic area to be served i n c l u d e s the S t a t e of 
Oklahoma ( 3 / 3 0 / 8 1 ) 3/ 

Chicago Northern Bankshares , I n c . , McFar land, Wiscons in , to engage 
in genera l insurance a c t i v i t i e s in a community o f l e s s than 
5 ,000 p o p u l a t i o n ( 4 / 1 / 8 1 ) 3/ 

3 / 4 ( c ) ( 8 ) n o t i f i c a t i o n processed by Reserve Bank on behal f of the Board 
of Governors under d e l e g a t e d a u t h o r i t y . 
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ACTIONS OF THE BOARD-Continued 

A p p l i c a t i o n for M o d i f i c a t i o n of D e f i c i e n c y Repayment 
Requirements Under Plan Lender Prov i s ion of Regula t ion 
G, 12 CFR 207 

Pursuant to de l egated a u t h o r i t y , t h e Act ing D i r e c t o r of the 
D i v i s i o n of Banking S u p e r v i s i o n & Regulat ion has approved 
the a p p l i c a t i o n of Baldwin & Lyons, I n c . , t o modify 
d e f i c i e n c y repayment requirements under the Plan Lender 
p r o v i s i o n of Regu la t ion G. 

1 
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Phi l adelph i a 

Ph i l a d e l p h i a 

Cleveland 

Richmond 

- 9 -

APPLICATIONS RECEIVED 

To E s t a b l i s h a Domestic Branch Pursuant to S e c t i o n 
9 of the Federal Reserve Act 

S t a t e S t r e e t Bank and Trust Company, Boston, Massachuse t t s . 
Branch to be e s t a b l i s h e d at 1776 Her i tage D r i v e , North 
Quincy, Massachuse t t s . I f 

United J e r s e y Bank/Southwest , Cherry H i l l , New J e r s e y . To 
e s t a b l i s h o f f s i t e e l e c t r o n i c f a c i l i t i e s at the f o l l o w i n g 
l o c a t i o n s : 201 Main S t r e e t , F t . Lee; 1357 16th S t r e e t , Ft . 
Lee; S. Martinal Road, Ft . Lee; 201 Main S t r e e t , Hackensack; 
Summit Avenue and Essex S t r e e t , Hackensack1s Garden S t a t e 
P l a z a , Routes 4 and 17, Paramus; 750 P a l i s a d e s Avenue, 
Englewood C l i f f s ; 800 Sylvan Avenue, Englewood C l i f f s ; 25 
North Maple Avenue, Ridgewood; C l i n t o n and Pequannock S t r e e t s , 
Dover; Route 206 and D e e r f i e l d P l a c e , F l a n d e r s ; Route 10, 
Succasunna; 144 Main S t r e e t , Hacketstown; 90 Nassua S t r e e t , 
Pr ince ton; 370 Nassua S t r e e t , Pr ince ton; and Windsor Plaza , 
Route 571 , West Windsor, New J e r s e y . 2/ 

Girard Bank, Bala Cynwyd, PA. To e s t a b l i s h an o f f s i t e e l e c t r o n i c 
f a c i l i t y a t 1201 West Chester P ike , PA. 2/ 

The Harter Bank & Trust Company, Canton, Ohio. Branch to be 
e s t a b l i s h e d at 3050 Lineolnway E a s t , M a s s i l I o n , Stark County, 
Ohio. 2 / 

Peoples Bank of D a n v i l l e , D a n v i l l e , V i r g i n i a . Branch to be 
e s t a b l i s h e d a t 140 South Main S t r e e t , Chatham, P i t t s y l v a n i a 
County, V i r g i n i a . 2 / 

* * * * * 

To Become a Member of t h e Federal Reserve System 
Pursuant t o S e c t i o n 9 of the Federal Reserve Act 

New York Gotham S t a t e Bank, New York, New York. 

27 A p p l i c a t i o n subjec t to Community Reinvestment Act . The Community 
~~ A f f a i r s O f f i c e r of the a p p l i c a b l e Reserve Bank may be c o n t a c t e d 

as to the l e n g t h of the comment per iod . 
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APPLICATIONS RECEIVED-Continued 

To Form a Bank Holding Company Pursuant to S e c t i o n 
3 ( a ) ( 1 ) of the Bank Holding Company Act of 1956 

Bancshares of New J e r s e y , I n c . , Wilmington, Delaware, f o r 
approval to acquire 100 percent of the v o t i n g shares of The 
Bank of New J e r s e y , Camden, New J e r s e y ; The Bank of New Jersey , 
N.A. , Moorestown, New J e r s e y , a proposed new bank and P r o s p e c t 
Park Nat ional Bank, Wayne, New J e r s e y . 2/ 

Banco de Colombia, S .A. , Bogota, Colombia and Banco de Colombia , 
S.A. , Panama, Panama, f o r approval to acquire at l e a s t 93 percent 

of t h e v o t i n g shares of Central Nat iona l Bank of Miami, Miami, 
F l o r i d a . 2/ 

F i r s t Nat ional Bancorp, G a i n e s v i l l e , Georgia , f o r approval to 
acquire 100 percent of t h e v o t i n g shares of the succces sor by 
c o n s o l i d a t i o n to The F i r s t Nat ional Bank of G a i n e s v i l l e , 
G a i n e s v i l l e , Georgia. 2/ 

Camden County Bancshares , I n c . , Camdenton, Missour i , f o r approval 
to acquire a t l e a s t 80 percent of t h e v o t i n g shares of Camden 
County Bank, Camde nton, Missour i . 2/ 

F i r s t F r o n t i e r Bancshares , Inc. , Eldorado, I l l i n o i s for approval 
to acquire 8 3 . 2 percent of the v o t i n g shares of F i r s t S t a t e Bank 
of Eldorado, Eldorado, I l l i n o i s . 2 / 

Ohio V a l l e y Bancorp. , Madison, Ind iana , f o r approval to acquire 
100 percent of the v o t i n g shares of the succes sor by merger to 
The Madison Bank and Trust Company, Madison, Ind iana . 2/ 

F i r s t Bank Shares Corporat ion, Warner, South Dakota, for approval 
to acquire at l e a s t 8 9 . 3 percent of the v o t i n g shares of the 
F i r s t S t a t e Bank of Warner, Warner, South Dakota, Warner, South 
Dakota. 2/ 

Country H i l l Bancshares , I n c . , Lenexa, Kansas, f o r approval to 
acquire 8 0 . 1 percent of the v o t i n g shares of Country H i l l S t a t e 
Bank, Lenexa, Kansas. 2 / 

A l l i e d Banking Corporat ion, Binondo, Metro Manila, P h i l i p p i n e s ; 
Oceanic Holding (BVI) , L t d . , Roadtown, T o r t o l a , B r i t i s h Virg in 
I s l a n d s ; and Oceanic Holding ( C a l i f o r n i a ) , I n c . , San F r a n c i s c o , 
C a l i f o r n i a , f o r approval to acquire 100 percent of the v o t i n g 
shares of Oceanic Bank, San F r a n c i s c o , C a l i f o r n i a , a proposed 
new bank. 2/ 

27 A p p l i c a t i o n subject to Community Reinvestment Act . The Community 
A f f a i r s O f f i c e r of the a p p l i c a b l e Reserve Bank May be c o n t a c t e d 
as to the l ength of the comment per iod . 
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To Expand a Bank Holding Company Pursuant to S e c t i o n 
3 ( a ) ( 3 ) o f the Bank Holding Company Act of 1956 

P h i l a d e l p h i a Bancshares of New J e r s e y , Moorestown, New J e r s e y , and 
Bancshares of New J e r s e y , I n c . , Wilmington, Delaware, for ap-
proval to acquire 100 percent of the v o t i n g shares of The Bank 
of New J e r s e y , N.A. , Moorestown, New J e r s e y , a proposed new 
bank. 2/ 

Richmond Mercant i l e Bankshares Corporat ion , Bal t imore , Maryland, f o r 
approval to acquire 100 percent of the v o t i n g shares of the 
s u c c e s s o r by merger to S t . Michaels Bank, S t . Michae ls , Maryland. 
2/ 

Richmond Mercant i l e Bankshares Corporat ion , Bal t imore , Maryland, f o r 
approval to acquire 100 percent of the v o t i n g shares of the 
s u c c e s s o r by merger to The F o r e s t H i l l S t a t e Bank, Forest H i l l , 
Maryland. 2 / 

To Expand a Bank Holding Company Pursuant to S e c t i o n 
4 ( c ) ( 8 ) of the Bank Holding Company Act of 1956 

Boston Old Stone Corporat ion , Prov idence , Rhode I s l a n d , n o t i f i c a -
t i o n of i n t e n t to engage in de novo a c t i v i t i e s ( the o r i g i n a -
t i o n , s a l e and s e v i c i n g of f i r s t and second mortgage loans ; 
the s a l e of c r e d i t l i f e and c r e d i t h e a l t h and a c c i d e n t in -
surance o f f e r e d in c o n n e c t i o n with e x t e n s i o n s of c r e d i t ; and 
the s a l e of c a s u a l t y insurance on property mortgaged in 
c o n n e c t i o n with e x t e n s i o n s of c r e d i t ) at 1151-D Lyons Road, 
Dayton, Ohio , through i t s s u b s i d i a r y , Unimortgage Corporat ion 
of Ohio ( 4 / 1 / 8 1 ) 3 / 

New York The Chase Manhattan Corporat ion, New York, New York, r e q u e s t s 
permiss ion to e s t a b l i s h a de novo o f f i c e engag ing in the 
f o l l o w i n g a c t i v i t i e s (making or acquir ing f o r i t s own account 
or for the account of o t h e r s , loans and other e x t e n s i o n s of 
c r e d i t secured by r e a l e s t a t e i n c l u d i n g , but not l i m i t e d t o , 
f i r s t and second mortgage loans secured by mortgages on one-
t o - f o u r fami ly r e s i d e n t i a l p r o p e r t i e s ; to s e r v i c e loans and 

2 / A p p l i c a t i o n subjec t to Community Reinvestment Act . The Community 
~~ A f f a i r s O f f i c e r of the a p p l i c a b l e Reserve Bank may be c o n t a c t e d 

as to the l e n g t h of the comment per iod . 
3/ 4 ( c ) ( 8 ) n o t i f i c a t i o n proccessed by Reserve Bank on beha l f of t h e 

Board of Governors under de legated a u t h o r i t y . 
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o ther e x t e n s i o n s of c r e d i t for any person; to s e l l mortgage 
loans in the secondary market; and to o f f e r mortage term l i f e 
insurance , a c c i d e n t and h e a l t h insurance and d i s a b i l i t y i n -
surance d i r e c t l y r e l a t e d to such l ending and s e r v i c i n g a c t i v i -
t i e s ) in the area of Kings Road and Oakf i e ld Dr ive , Brandon, 
F l o r i d a , through i t s s u b s i d i a r y , Housing Investment Corporation 
( 4 / 3 / 8 1 ) V 

New York C i t i c o r p , New York, New York, r e q u e s t s permiss ion to e s t a b l i s h 
a de novo o f f i c e engaging in the f o l l o w i n g a c t i v i t i e s (making 
or a c q u i r i n g , f o r i t s own account or f o r the account of o t h e r s , 
commercial loans and other e x t e n s i o n s of c r e d i t ; and l e a s i n g 
personal or real property or ac t ing as agent, broker , or 
advisor in l e a s i n g such property and s e r v i c i n g such l e a s e s , 
subjec t to a l l of the q u a l i f i c a t i o n s s p e c i f i e d in 12 C.F.R. 
2 2 5 . 4 ( a ) ( 6 ) ( a ) and ( b ) , where the l e a s e s serve as the f u n c t i o n -
al e q u i v a l e n t of an e x t e n s i o n of c r e d i t to the l e s s e e of the 
property) at 33 3 Hegenberger Road, S u i t e 815 , Oakland, C a l i -
f o r n i a , through i t s s u b s i d i a r y , C i t i c o r p I n d u s t r i a l Cred i t , I n c . 
( 4 / 1 / 8 1 ) 3 / 

New York Key Banks I n c . , Albany, New York, r e q u e s t s permiss ion to e s t a b l i s h 
two de novo o f f i c e s to engage in the f o l l o w i n g a c t i v i t i e s (any 
one of more of the f u n c t i o n s or a c t i v i t i e s that may be performed 
or carr i ed on by a t r u s t company ( i n c l u d i n g a c t i v i t i e s of a f i d -
u c i a r y , agency or cus tod ian nature) in the manner authorized by 
f edera l or s t a t e law so long as the i n s t i t u t i o n does not make 
loans or inves tments or accept d e p o s i t s o t h e r than ( i ) d e p o s i t s 
that are generated from t r u s t funds not c u r r e n t l y i n v e s t e d and 
are properly secured to the e x t e n t required by law, or ( i i ) 
d e p o s i t s r e p r e s e n t i n g funds r e c e i v e d for a s p e c i a l use in the 
c a p a c i t y o f managing agent or c u s t o d i a n for an owner o f , or 
i n v e s t o r i n , r e a l property , s e c u r i t i e s , or other personal prop-
e r t y , or for such owner or i n v e s t o r as agent or cus tod ian of 
funds h e l d for investment or escrow agent , or for an i s s u e r o f , 
or broker or d e a l e r in s e c u r i t i e s , i n a capac i ty such as pay-
i n g agent , dividend d i s b u r s i n g a g e n t , and not employed by or 
f o r the account of the customer in the manner of a genera l 
purpose checking account or bear ing i n t e r e s t , or ( i i i ) making 
of c a l l loans to s e c u r i t i e s d e a l e r s or purchase of money 
market ins truments such as c e r t i f i c a t e of d e p o s i t s , commer-
c i a l paper , government or munic ipal s e c u r i t i e s , and bankers 
acceptances (such authorized loans and i n v e s t m e n t s , however, 
may not be used as a method of channel ing funds to non-bank -
i n g a f f i l i a t e s of the t r u s t company) a t 200 Washington S t r e e t , 
Watertown and 99 North Main S t r e e t , W e l l s v i l l e , both of New 
York, through i t s s u b s i d i a r y , Key Trust Company ( 4 / 1 / 8 1 ) 3J 

3/ 4 ( c ) ( 8 ) n o t i f i c a t i o n processed by Reserve Bank on behalf of the 
Board of Governors under d e l e g a t e d a u t h o r i t y . 
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A t l a n t a Golden Summit Corporat ion , Mi l ton , F l o r i d a , not i f i c a t o n of in-
t e n t to engage i n de novo a c t i v i t i e s ( a c t i n g as agent or 
broker f o r the s a l e of c r e d i t l i f e , c r e d i t acc ident and h e a l t h 
insurance d i r e c t l y r e l a t e d to e x t e n s i o n s of c r e d i t by i t s 
s u b s i d i a r y bank, Santa Rosa S t a t e Bank, Mi l ton , F l o r i d a ) at 
an o f f i c e l o c a t e d i n Mi l ton , F l o r i d a , s erv ing Santa Rosa 
County ( 3 / 3 1 / 8 1 ) 3/ 

Chicago Morning Sun Bank Corp . , Morning Sun, Iowa, t o engage in general 
insurance a c t i v i t i e s in a community of l e s s than 5 ,000 
p o p u l a t i o n , the geographic scope to be served in the town of 
Morning Sun, Iowa, and the surrounding rural area ( 3 / 2 3 / 8 1 ) 
3 / 

Minneapol is Northwest Bancorporat ion , Minneapol is , Minnesota, n o t i f i c a t i o n 
of i n t e n t to engage i n de novo a c t i v i t i e s ( t o engage in the 
b u s i n e s s of a commercial f i n a n c e company, s e r v i c i n g commercial 
loans and l e a s i n g personal property) at One Denver P l a c e , 999-
18th S t r e e t , Denver, Colorado, and w i l l s erve the s t a t e s of 
Colorado, Nebraska, Wyoming, Kansas, Utah, Texas , New Mexico, 
Nevada and Oklahoma ( 3 / 2 3 / 8 1 ) 3 / 

Imperial Bancorp, Inglewood, C a l i f o r n i a , n o t i f i c a t i o n of i n t e n t 
to engage in de novo a c t i v i t i e s (prov id ing bookkeeping or data 
p r o c c e s s i n g s e r v i c e s and s t o r i n g and proces s ing other banking, 
f i n a n c i a l , or re la ted economic data and management c o n s u l t i n g 
advice to n o n a f f i l i a t e d banks) at 9 920 So. La Cienega Boulevard, 
Inglewood, C a l i f o r n i a , through a de novo d i r e c t s u b s i d i a r y , 
Imper ia l Data Resources , I n c . ; The Company's a c t i v i t i e s w i l l be 
conducted throughout the S t a t e s of C o n n e c t i c u t , New Hampshire, 
Vermont, Maine, Massachuse t t s , New York, Rhode I s l a n d and 
Delaware, from an o f f i c e located at 56 Kearney Road, Needham, 
M a s s a c h u s e t t s , through an i n d i r e c t s u b s i d i a r y , Imperial Data 
Resources N o r t h e a s t , I n c . ; from o f f i c e s l o c a t e d at 695 Town 
Center D r i v e , Cost a Mesa, C a l i f o r n i a ; 675 C a l i f o r n i a S t r e e t , 
San F r a n c i s c o , C a l i f o r n i a ; 625 North Michigan Avenue, Chicago, 
I l l i n o i s ; w i t h i n a one-mi le rad ius of Bal t imore S t r e e t and 
Charles S t r e e t , Bal t imore , Maryland; and 6075 Rosewel1 N .E . , 
A t l a n t a , Georgia , through an i n d i r e c t s u b s i d i a r y , Imperial 
Automation, I n c . ( 4 / 3 / 8 1 ) 37 

San 
Franci sco 

3 / 4 ( c ) ( 8 ) n o t i f i c a t i o n procecssed by Reserve Bank on behal f of the Board 
~~ of Governors under d e l e g a t e d a u t h o r i t y . 
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Agreements F i l e d Pursuant to S e c t i o n 8 of the 
S e c u r i t i e s Exchange Act of 1934 

Commonwealth Trading Bank of A u s t r a l i a , Sydney, A u s t r a l i a 
has f i l e d an agreement with t h e Federal Reserve Bank of New 
York, (which i s authorized to accept such agreements on behalf 
of t h e Board of Governors under d e l e g a t e d a u t h o r i t y ) , undertak-
ing t o comply wi th a l l p r o v i s i o n s ich r e l a t e to the use of 
c r e d i t to f i n a n c e t r a n s a c t i o n s in s e c u r i t i e s . 

* * * * * 

REPORTS RECEIVED 

Current Report F i l e d Pursuant to S e c t i o n 13 
of the S e c u r i t i e s Exchange Act 

The D o l l a r Savings and Trust Company, Youngstown, Ohio 
(March 1981) 

* * * * * 

PETITIONS FOR RULEMAKING 

None. 
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