
ANNOUNCEMENT BY 

BOARD OF GOVERNORS 
OF THE 

FEDERAL RESERVE SYSTEM 
(H.2, 1981 No. 6) 

Actions of the Board; Applications and Reports 

Received During the Week Ending February 7, 1981 

ACTIONS OF THE BOARD 

Statement by Chairman Paul A. Volcker before the J o i n t 
Economic Committee to review the current economic 
s i t u a t i o n , to share h i s views on some c r i t i c a l c o n s i d -
erat ions in the shaping of monetary pol icy , and to 
explore the re la t ionsh ip of monetary and other economic 
p o l i c i e s . 

APPLICABLE 
RESERVE BANK 

Statement by Governor Nancy Teeters before the Subcommit-
tee on Consumer A f f a i r s of the House Committee t o present 
the Board's views on the proposed "Cash Discount Act" . 

Equal Credit Opportunity Act, Annual Report to the Congress 
for the year 1980. 

\ 
Regulation C, proposal to rev ise and s impl i fy Regulation C, 

vrtiich implements the Home Mortgage Disclosure Act; r eques t 
for public comment through April 15. (Docket No. R-0350) 

Procedures for cooperation between the Federal Financial 
I n s t i t u t i o n Regulatory Agencies and the Department of 
labor in the Enforcement Retirement Income Securi ty Act 
of 1974. 

Chicago Cary/Grove Bancorp, I n c . , Gary, I l l i n o i s , ex tens ion of time 
to May 12, 1981, within which to become a bank holding 
company through acqui s i t ion of 80 percent or more of the 
vot ing shares of Suburban Bank of Cary-Grove, Gary, 
I l l i n o i s , y 

Chicago ELK GROVE BANCORP, INC., Elk Grove V i l l a g e , I l l i n o i s , ex -
tension of time to May 12, 1981, within trtiich to become 
a bank holding company through the a c q u i s i t i o n of 80 per-
cent of the vot ing shares of Suburban National Bank of 
Elk Grove V i l l a g e , Elk Grove V i l l a g e , I l l i n o i s . 2./ 

l7 Application processed on behalf of the Board of Governors under delegated 
authority . 
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San 
Francisco 

At lanta 

A t l a n t a 

A t l a n t a 

Chicago 

Chicago 

Kansas City 

A t l a n t a 

ACTIONS OF THE BOARD-Cont inued 

Enterprise Bancorp, Oakland, Ca l i forn ia , ex tens ion of time 
to May 21, 1981, wi th in tbich to become a bank holding 
company through a c q u i s i t i o n of the successor by merger 
t o F i r s t Enterprise Bank, Oakland, Ca l i forn ia . \J 

Hardwick Holding Company, Dalton, Georgia, ex tens ion of 
time t o March 12, 1981, wi th in tfiich to become a bank 
holding company by acquiring Hardwick Bank & Trust 
Company, Dalton, Georgia. 1/ 

P & C Bank Shares, I n c . , Camilla, Georgia, ex tens ion of 
time t o May 11, 1981, wi thin tfiich to become a bank 
holding company by acquiring Planters & Cit izens Bank, 
Camilla, Georgia. \J 

Southwest Georgia Financial Corporation, Moultrie , Georgia, 
extens ion of time to April 14, 1981, wi thin vrfiich t o 
become a bank holding company by acquiring Moultrie 
National Bank, Moultr ie , Georgia. If 

SUBPAL BANCORP INC., P a l a t i n e , I l l i n o i s , ex t ens ion of time 
t o May 12, 1981, wi th in which to become a bank holding 
company through a c q u i s i t i o n of 51 percent or more of 
the v o t i n g shares of Suburban National Bank of P a l a t i n e , 
P a l a t i n e , I l l i n o i s . 1 / 

WDODFIELD BANCORP, INC., Schaumburg, I l l i n o i s , ex tens ion 
of time to May 12, 1981, within which to become a bank 
holding company through a c q u i s i t i o n of 80 percent or 
more of the vot ing shares of Suburban National Bank of 
Woodfie ld, Schaumburg, I l l i n o i s . _1/ 

Issuance of subordinated capi ta l notes by Tracy-Col l ins 
Bank and Trust Company, Salt Lake C i t y , Utah. 

Stockemen's Bank and Trust Company, G i l l e t t e , Wyoming, an 
investment in bank premises. JJ 

A t l a n t i c Bancorporation, J a c k s o n v i l l e , Florida (15 subs id-
i a r i e s o f ) , proposed merger with A t l a n t i c National Bank 
of J a c k s o n v i l l e , Florida; report to the Comptroller of 
the Currency on compet i t ive f a c t o r s . 1/ 

1/ Appl icat ion processed on behalf of the Board of Governors under delegated 
author i ty . 
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ACTIONS OF THE BOARD-Continued 

D a l l a s 

D a l l a s 

Dal las 

Kansas City 

Boston 

A t l a n t a 

Chicago 

Richmond 

Bank of South Texas, A l i c e , Texas, proposed merger with 
New Bank of South Texas, A l i c e , Texas; report to the 
Federal Deposit Insurance Corporation on competit ive 
f a c t o r s . 1/ 

Capital National Bank, Houston, Texas, proposed merger 
with Main Bank of Houston, Houston, Texas; report to 
the Comptroller of the Currency on competit ive f a c t o r s . 

Central Park Bank, San Antonio, Texas, proposed merger 
with New Central Park Bank, San Antonio, Texas; report . 
to the Federal Deposit Insurance Corporation on compet-
i t i v e f a c t o r s , y 

F i r s t Trust Bank, S t . Joseph, Missouri , proposed merger 
with The F i r s t National Bank of S t . Joseph, S t . Joseph, 
Misouri; report to the Comptroller of the Currency on 
compet i t ive f a c t o r s . y 

Haverhi l l National Bank, H a v e r h i l l , Massachusetts, proposed 
merger with Old Colony Bank of Northern Essex County, 
National Assoc ia t ion , Boston, Massachusetts; report to 
the Comptroller of the Currency on compet i t ive f a c t o r s . 

Royal Trust Bank of Miami, N.A. , Miami, Flor ida , proposed 
merger with Royal Trust Bank of Palm Beach, N.A. , Palm 
Beach, Florida and Royal Trust Bank of Broward County, 
Pembroke P ines , F lor ida; report to the Comptroller of 
the Currency on competit ive f a c t o r s . V 

Union Savings Bank of Manchester, Manchester, Michigan, 
proposed merger with The National Bank of Jackson, 
Jackson, Michigan; report to the Comptroller of the 
Currency on competit ive f a c t o r s . 1/ 

Wachovia Bank and Trust Company, N.A., Winston-Salem, 
North Carol ina , proposed merger with The Bank of Belmont, 
Belmont, North Carolina; report to the Comptroller of 
the Currency on competit ive f a c t o r s , y 

y Appl icat ion processed on behalf of the Board of Governors under delegated 
author i ty . 
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ACTIONS OF THE BOARD-Continued 

To Es tab l i sh a Domestic Branch Pursuant to Sect ion 
9 of the Federal Reserve Act 

Approved 
New York The Bank of New York, New York. Branch to be e s tab l i shed 

in the immediate v i c i n i t y of the i n t e r s e c t i o n of Mi l l e r s -
port Highway and North Forest Road, Town of Amherst, 
Er ie County, New York. JV & 2/ 

New York The Bank of New York, New York. Branch to be e s t a b l i s h e d 
at 60 Lake front Boulevard, City of B u f f a l o , Er ie County, 
New York. 1/ & 2/ 

Phi lade lphia Girard Bank, Bala Cynwyd, Pennsylvania. To e s t a b l i s h an 
o f f s i t e e l e c t r o n i c f a c i l i t y at The Shop N Bag, 101 West 
Cheltenham Avenue, Cheltenham, Pennsylvania. V & 2/ 

Chicago C i t i z e n s Bank and Trust Company, Clare, Michigan. Branch 
to be e s tab l i shed at 2370 West Ludington Drive, Fa rwel l 
Surrey Township, Clare County, Michigan.-JL/ & 2/ 

* * * * * 

To Become a Member of the Federal Reserve System 
Pursuant t o Sect ion 9 of the Federal Reserve Act 

Approved 
Richmond The Commercial Bank of Tysons Corner, Fair fax County, 

V i r g i n i a . JL/ & 2/ 

* * * * * 

Issued Intent Not to Disapprove Change of Control 
Pursuant t o Change in Bank Control Act of 1978 

Not Disapproved 
Kansas City Admire Bancshares, Inc. , Emporia, Kansas. \J 

J L / Appl icat ion processed on behalf of the Board of Governors under delegated 
author i ty , 

2/ Appl icat ion subject to Community Reinvestment Act . The Community 
Reinvestment O f f i c e r of the appl icable Reserve Bank may be contacted 
as to the length of the comment period. 
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ACTIONS OF THE BOARD-Continued 

Kansas City Stockgrovers S ta te Bank Company, I n c . , Norland * Wyoming. JL/ 

Kansas City C i t i z e n s Holding Company, Reenesburg, Colorado. 1/ 

* * * * * 

Boston 

New York 

San 
Francisco 

New York 

Appl icat ions and N o t i f i c a t i o n s for Internat ional I n v e s t -
ments and Other Actions Pursuant to Sect ions 25 and 
25(a) of the Federal Reserve Act and Sect ions 4 ( c ) ( 9 ) 
and 4 ( c ) ( 1 3 ) of the Bank Holding Company Act of 1956, 
as amended 

Approved 
The F i r s t National Bank of Boston, Boston, Massachusetts: 

grants permission to amend A r t i c l e s Seventh, Ninth, 
Tenth, Eleventh and Twelfth of i t s A r t i c l e s of Assoc ia t ion 
of Bank of Boston Internat ional - Los Angeles . 

Citibank Overseas Investment Corporation, Wilmington, 
Delaware: grants consent to acquire 75 percent percent 
of the vo t ing shares of Diners Club Argentina Sociedad 
Anonima Comercial y de Turismo, Buenos A ire s , Argentina. 

Rainier Internat iona l Bank, Los Angeles , Los Angeles , C a l i -
fornia: grants consent to change i t s name from "Rainier 
Internat iona l Bank, Los Angeles" to "Rainier Internat ional 
Bank" and changes in the other A r t i c l e s c o n s i s t e n t with 
Sect ion 3 ( c ) . V 

Irving Internat ional Financing Corporation, New York, New 
York: approval granted to extend i t s corporate ex i s t ence 
for a period of twenty years from June 30, 1980 and to 
amend i t s A r t i c l e s of Assoc iat ion to r e f l e c t the exten-
s i o n of i t s corporate ex i s tence and to e l imia te the 
requirement that i t s d i r e c t o r s by U.S. c i t i z e n s . 1/ 

17 "Application processed on behalf of the Board of Governors under delegated 
author i ty . 
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ACTIONS OF THE BOARD-Continued 

To Form a Bank Holding Company Pursuant to Sec t ion 
3 ( a ) ( 1 ) of the Bank Holding Company Act of 1956 

Approved 
A t l a n t a American C i t y Bancorp, I n c . , Tullahoma, Tennessee , fo r 

approval t o a c q u i r e 80 percen t of the vo t i ng s h a r e s 
of American C i t y Bank of Tul lahoma, Tul lahoma, Tennessee . 
1/ & 2/ 

Chicago Avenue B a n c o r p o r a t i o n , Chicago, I l l i n o i s , f o r approval to 
acqu i r e a t l e a s t 80 percent of t h e v o t i n g s h a r e s of 
Avenue Bank and Trus t Company of Oak Park , Oak Park , 
I l l i n o i s . 1/ & 2/ 

Chicago F i r s t Nat iona l F i n a n c i a l Corp of M a r t i n s v i l l e , Mar t i n s -
v i l l e , I n d i a n a , for approval to acqu i r e a t l e a s t 88 .57 
pe rcen t of the v o t i n g s n a r e s of F i r s t Nat ional Bank, 
M a r t i n s v i l l e , M a r t i n s v i l l e , I n d i a n a . \J & 2j 

Chicago GRANT COUNTY STATE BANCSHARES, INC., Swayzee, I n d i a n a , 
for approva l to a c q u i r e a t l e a s t 80 percent of t h e vo t i ng 
sha re s of Grant County S t a t e Bank, Swayzee, I n d i a n a . 
1/ & 2/ 

S t . Louis F i r s t s u b , I n c . , S t . L o u i s , Mis sou r i , f o r approval to 
a c q u i r e 84 .2 percent of t h e v o t i n g s h a r e s of Columbia 
Union Nat iona l Bank and Trus t Company, Kansas C i t y , 
M i s s o u r i . 1' & 2 / 

S t . Louis Southern Ind i ana Bancorp, I n c . , Newburgh, I n d i a n a , f o r 
approval to a c q u i r e a t l e a s t 80 percent of t h e v o t i n g 
sha re s of Sou thern Ind iana Bank and Trus t Company, 
Newburgh, I n d i a n a . 1/ & 2/ 

Minneapol i s Cokato Bancshares , I n c . , Cokato, Minnesota , f o r approval 
to acqu i re a t l e a s t 85 .8 percent of t h e v o t i n g s h a r e s 
of S t a t e Bank of Cokato , Cokato, Minnesota . J-J & 2/ 

Kansas Ci ty Boelus Investment Company, Boe lus , Nebraska, for approval 
to a c q u i r e a t l e a s t 99 .3 percen t of the v o t i n g s h a r e s 
of Boelus S t a t e Bank, Boe lus , Nebraska. 1/ & 2/ 

1/ A p p l i c a t i o n processed on beha l f of the Board of Governors under de lega ted 
a u t h o r i t y . 

2j A p p l i c a t i o n s u b j e c t to Community Reinvestment Act . The Community 
Reinvestment O f f i c e r of t h e a p p l i c a b l e Reserve Bank may be con t ac t ed 
as to the l eng th of the comment p e r i o d . 
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ACTIONS OF THE BOARD-Continued 

To Expand a Bank Holding Company Pursuant to Sect ion 
3 ( a ) ( 3 ) of the Bank Holding Company Act of 1956 

Approved 
Cleveland Banc One Corporation, Columbus, Ohio, for approval t o 

acquire 100 percent ( l e s s d i r e c t o r s ' qua l i fy ing shares) 
of the vo t ing shares of the successor by merger to 
Lake National Bank, P a i n e s v i l l e , Ohio. 1J & 2j 

S t . Louis Boatmen's Bancshares, I n c . , S t . Louis, Missouri , for ap-
proval to acquire 80 percent or more of the vot ing shares 
of Plaza National Bancshares, I n c . , S t . Louis, Missouri 
and i n d i r e c t l y Plaza Bank of Westport, S t . Louis , 
Missouri . JL/ & 2 / 

S t . Louis F i r s t Union Bancorporation, S t . Louis , Missouri, for ap-
proval to i n d i r e c t l y acquire 84.2 percent of the vo t ing 
shares of Columbia Union National Bank and Trust Company, 
Kansas Ci ty , Missouri . JL/ & 2 / 

Kansas City F i r s t Guthrie Bancshares, I n c . , Guthrie, Oklahoma, f o r ap-
proval to acquire 8 . 1 percent of the v o t i n g shares of 
F i r s t Union Corporation, S t i l l w a t e r , Oklahoma. J L / & If 

Dal las Commerce Southwest I n c . , D a l l a s , Texas, for approval to 
acquire 100 percent of the vot ing shares of The Farmers 
& Merchants National Bank of Kaufman, Kaufman, Texas. 
II & 2/ 

Dal las F i r s t City Bancorporation of Texas, I n c . , Houston, Texas, 
for approval to acquire 100 percent of the vo t ing shares 
( l e s s d i r e c t o r s ' qua l i fy ing shares) of Central Park Bank, 
San Antonio, Texas. 1/ & 2/ 

Dal las F i r s t City Bancorporat ion of Texas, I n c . , Houston, Texas, 
for approval to acquire 100 percent of the v o t i n g shares 
( l e s s d i r e c t o r s ' qua l i fy ing shares) of Windsor Park Bank, 
San Antonio, Texas. JL/ & 2 / 

Dal las Southest Bancshares, I n c . , Houston, Texas, f o r approval to 
acquire 100 percent of the vo t ing shares of Texas Bank 
of Beaumont, Texas, Beaumont, Texas. 1/ & 2/ 

J1/ A p p l i c a t i o n processed on beha l f of the Board of Governors under de lega ted 
a u t h o r i t y . 

2 j A p p l i c a t i o n s u b j e c t to Community Reinvestment Ac t . The Community 
Reinvestment O f f i c e r of t h e a p p l i c a b l e Reserve Bank may be c o n t a c t e d 
as to the l e n g t h of the comment p e r i o d . 
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ACTIONS OF THE BOARD-Continued 

To Expand a Bank Holding Company Pursuant to Sec t ion 
4 ( c ) ( 8 ) of t h e Bank Holding Company Act of 1956 

Approved 
Richmond Southern B a n c o r p o r a t i o n , I n c . , G r e e n v i l l e , South C a r o l i n a , 

f o r approval t o a c q u i r e a l l of the a s s e t s of Family F i -
n a n c i a l S e r v i c e s , I n c . , For t V a l l e y , Georg ia . \J 

A t l a n t a Deposi t Guaranty C o r p . , Jackson , M i s s i s s i p p i , f o r approval 
to acqu i r e through i t s wholly-owned s u b s i d i a r y , Deposi t 
Guaranty Mortgage Company, Jackson , M i s s i s s i p p i , t h e 
s e r v i c i n g r i g h t s of t h e f i r s t mortgage loan s e r v i c i n g 
p o r t f o l i o and t h e Federa l Nat iona l Mortgage A s s o c i a t i o n 
s t o c k owned by Mid -S ta t e Mortgage Company, Jackson , 
M i s s i s s i p p i . J J 

Kansas C i ty F i r s t G u t h r i e Bancshares , I n c . , G u t h r i e , Oklahoma, f o r 
approval to engage i n d i r e c t l y in c e r t a i n nonbanking 
a c t i v i t i e s conducted by F i r s t Union Company, a 
Massachuse t t s T r u s t , F i r s t Union Insurance Agency, I n c . , 
and F i r s t Union F i n a n c i a l S e r v i c e s , I n c . , S t i l l w a t e r , 
Oklahoma. J1/ 

Kansas C i ty M o r r i l l Bancshares , I n c . , Sabe tha , Kansas, f o r approval 
to a c q u i r e 100 percent of Saylor Insurance S e r v i c e s , 
I n c . , S a b e t h a , Kansas and the reby engage in gene ra l 
i n s u r a n c e a c t i v i t i e s i n Sabe tha , Kansas , a community 
of l e s s than 5 ,000 p o p u l a t i o n . 1/ 

Bos ton 

Boston 

Permi t t ed 
I n d u s t r i a l Na t iona l C o r p o r a t i o n , P rov idence , Rhode I s l a n d , 

n o t i f i c a t i o n of i n t e n t to engage in de novo a c t i v i t i e s 
( t h e o r i g i n a t i o n and s a l e of r e s i d e n t i a l mortgages and 
the s e r v i c i n g of r e s i d e n t i a l mortgage loans ) a t 5286 
South 320 West, Murray, Utah , through i t s i n d i r e c t sub-
s i d i a r y , Mortgage A s s o c i a t e s , I n c . ( 2 / 2 / 8 1 ) 3/ 

I n d u s t r i a l N a t i o n a l C o r p o r a t i o n , P rov idence , Rhode I s l a n d , 
n o t i f i c a t i o n of i n t e n t to engage in de novo a c t i v i t i e s 
( t he o r i g i n a t i o n and s a l e of r e s i d e n t i a l mortgages and 
the s e r v i c i n g of r e s i d e n t i a l mortgage loans ) a t 2250 
McCulloch Boulevard , Lake Havasu C i t y , Ar i zona , through 
i t s i n d i r e c t s u b s i d i a r y , Mortgage A s s o c i a t e s , I n c . 
( 2 / 2 / 8 1 ) 3/ 

1J A p p l i c a t i o n processed on beha l f of the Board of Governors under de lega ted 
a u t h o r i t y . 

3/ 4 ( c ) ( 8 ) n o t i f i c a t i o n processed by Reserve Bank on beha l f of the Board 
of t h e Governors under de l ega t ed a u t h o r i t y . 
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ACTIONS OF THE BOARD-Cont inued 

New York Manufac turers Hanover Corpo ra t i on , New York, New York, 
n o t i f i c a t i o n of i n t e n t to engage i n de novo a c t i v i t i e s 
( i n l e a s i n g r ea l p rope r ty on a f u l l payout b a s i s , a c t -
i ng as a g e n t , broker or adv i se r in l e a s i n g such p r o p e r t y , 
making or acqu i r ing f o r i t s own account or f o r the ac-
count of o t h e r s loans and other ex t ens ions of c r e d i t 
wi th r e spec t to r ea l p rope r ty and s e r v i c i n g such l e a s e s , 
loans and other ex t ens ions of c r e d i t as pe rmi t t ed under 
Sec t ions 2 2 5 . 4 ( a ) ( 1 ) ( 3 ) and (6) of Regu la t ion Y) a t 
5775-B Glenr idge Dr ive , N.E. , S u i t e 340, A t l a n t a , 
Georg ia , through i t s s u b s i d i a r y , Manufac turers Hanover 
Leas ing Corpora t ion (2 /4 /81 ) 3/ 

P h i l a d e l p h i a F i d e l c o r , I n c . , Roseraont, Pennsy lvan i a , f o r pe rmiss ion to 
engage in r e i n s u r a n c e a c t i v i t i e s through i t s de novo 
s u b s i d i a r y , F i d e l c o r L i f e Insurance Company, Phoenix , 
Arizona (2 /5 /81 ) 3/ 

Cleveland Mellon Nat iona l Corpo ra t i on , P i t t s b u r g h , Pennsy lvan ia , no-
t i f i c a t i o n of i n t e n t to engage in de novo a c t i v i t i e s 
(mortgage banking a c t i v i t i e s i nc lud ing a c t i n g as i n s u r -
ance agent with r e s p e c t to t h e s a l e of c r e d i t l i f e i n s u r -
ance and /or mortgage redemption in su rance ) a t 1204 N. 
Velasco , Angle ton , Texas , through a s u b s i d i a r y , Car ru th 
Mortgage Corpora t ion ( 2 / 6 / 8 1 ) 3/ 

A t l a n t a F i r s t Ra i l road & Banking Company, Augusta, Georg ia , n o t i -
f i c a t i o n of i n t e n t to engage in de novo a c t i v i t i e s (make 
consumer i n s t a l l m e n t loans secured by n o t e , household 
goods, and f i r s t or second mortgage on rea l e s t a t e up 
t o $15,000; t o purchase i n s t a l l m e n t s a l e s c o n t r a c t s up 
to $1,500; t o u n d e r w r i t e c r e d i t l i f e and acc iden t and 
h e a l t h i n s u r a n c e ; and to s e l l as agent p roper ty i n s u r -
ance in connect ion w i t h i t s l o a n and i n s t a l l m e n t s a l e s 
c o n t r a c t s ) i n W h i t e v i l l e , North C a r o l i n a , through i t s 
wholly owned s u b s i d i a r y , CMC Group, I n c . ( 2 / 7 / 8 1 ) 3J 

3/ 4 ( c ) ( 8 ) n o t i f i c a t i o n processed by Reserve Bank on behalf of the Board 
of Governors under de lega ted a u t h o r i t y . 
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APPLICATIONS RECEIVED 

To E s t a b l i s h a Domestic Branch Pursuant to Sec t ion 
9 of the F e d e r a l Reserve Act 

New York Gateway S t a t e Bank, S t a t e n I s l a n d , New York. To e s t a b -
l i s h a branch a t 1200 Fores t Avenue, S t a t e n I s l a n d , 
New York. 2/ 

P h i l a d e l p h i a Girard Bank, Bala Cynwyd, Pennsy lvan i a . To e s t a b l i s h 
o f f s i t e e l e c t r o n i c f a c i l i t i e s a t t h e Golden Block 
Mal l , 2921 North F i f t h S t r e e t , P h i l a d e l p h i a , Penn-
sy lvan i a and a t t h e Wawa S to res a t t h e fo l lowing 
l o c a t i o n s : 

Bethlehem P i k e , Flourtown, Pennsy lvan ia 
Spruce and J u n i p e r S t r e e t s , P h i l a d e l p h i a , Pennsy lvan ia 
Bethlehem P i k e , Spring House, Pennsy lvan ia 
Ridge and Summit Avenues, P h i l a d e l p h i a , Pennsy lvan ia 
460 South and S i x t y - N i n t h S t r e e t , Upper Darby, Pennsy lvan ia 
185 Eas t Plumstead Avenue, Lansdowne, Pennsy lvan i a . 2 / 

P h i l a d e l p h i a United J e r s e y Bank/Southwest , Camden, New J e r s e y . To e s t a b -
l i s h a branch o f f i c e to be l o c a t e d a t n o r t h e a s t co rne r of 
the i n t e r s e c t i o n of the White Horse Pike and Atco Avenue, 
Atco , New J e r s e y . 2/ 

Chicago Chemical Bank and Trus t Company, Midland, Michigan. To e s t a b -
l i s h a branch a t t h e i n t e r s e c t i o n of R. Monroe Road and 
McClelland Road, Township of Wheeler , County of G r a t i o t , 
Michigan. 2/ 

* * * * * 

To Become a Member of t h e Fede ra l Reserve System 
Pursuant t o S e c t i o n 9 of t h e F e d e r a l Reserve Act 

P h i l a d e l p h i a Amerasia Bank, P h i l a d e l p h i a , Pennsy lvan ia . 2 / 

2 / A p p l i c a t i o n s u b j e c t to Community Reinvestment Ac t . The Community 
Reinvestment O f f i c e r of t h e a p p l i c a b l e Reserve Bank may be c o n t a c t e d 
as to the l e n g t h of the comment p e r i o d . 
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A p p l i c a t i o n s and N o t i f i c a t i o n s f o r I n t e r n a t i o n a l I n v e s t -
ments and Other Act ions Pursuant t o S e c t i o n s 25 and 
25(a) of the Federa l Reserve Act and Sec t ions 4 ( c ) ( 9 ) 
and 4 ( c ) ( 1 3 ) of t h e Bank Holding Company Act of 1956, 
as amended 

Minneapol is F i r s t N a t i o n a l Bank of Minneapol is , Minneapol is , Minnesota 
r e q u e s t s consent to a cqu i r e R a i n i e r Nat ional Bank's 
( S e a t t l e , Washington) fo re ign branch in London, England 
and f o r p r i o r n o t i f i c a t i o n of the a c q u i s i t i o n of R a i n i e r 
I n t e r n a t i o n a l Bank, New York C i t y , New York, an Edge Act 
Corpora t ion whol ly owned by R a i n i e r Nat ional Bank. 

* * * * * 

A t l a n t a 

A t l a n t a 

A t l a n t a 

At lant a 

Ch icago 

Chicago 

of 

To Form a Bank Holding Company Pursuant to Sec t ion 
3 ( a ) ( 1 ) of t h e Bank Holding Company Act of 1956 

CBC Bancorp, I n c . , Cookev i l l e , Tennessee , f o r approval to 
a c q u i r e 80 percent of t h e v o t i n g s h a r e s of C i t i z e n s 
Bank, C o o k e v i l l e , Tennessee . 2/ 

Clayton Bancsha res , I n c . , C lay ton , Alabama, for approval 
to a c q u i r e a t l e a s t 80 percent of the v o t i n g s h a r e s of 
The Clayton Banking Company, C lay ton , Alabama. 2/ 

Community Bankshares , I n c . , C o r n e l i a , Georg ia , f o r ap-
proval to a c q u i r e 100 percent of t h e v o t i n g s h a r e s o 
C o r n e l i a Bank, C o r n e l i a , Georg ia . 2] 

F i r s t S t a t e C o r p o r a t i o n , Albany, Georgia , for approval 
to a c q u i r e 100 percen t of the v o t i n g s h a r e s of F i r s t 
Bank and T r u s t Company, Albany, Georgia and S t a t e 
Bank of Leesburg , Leesburg , Georg ia . 2J 

CNB C o r p . , Shenandoah, Iowa, for approval to acqu i r e 80 
percen t of of the v o t i n g s h a r e s of The City Nat iona l 
Bank of Shenandoah, Shenandoah, Iowa. 2/ 

D r i t t e r F i n a n c i a l Corpo ra t i on , Chicago, I l l i n o i s , f o r ap-
prova l to a c q u i r e 80 percent of t h e v o t i n g s h a r e s of 
Bank of Chicago , Chicago, I l l i n o i s . 2/ 

2/ A p p l i c a t i o n s u b j e c t to Community Reinvestment Act . The Community 
~~ Reinvestment O f f i c e r of t h e a p p l i c a b l e Reserve Bank may be c o n t a c t e d 

as to t h e l eng th of the comment p e r i o d . 
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Chicago 

S t . Lou i s 

Minneapol i s 

Kansas Ci ty 

D a l l a s 

San 
F ranc i sco 

San 
F r a n c i s c o 

F i r s t DeKalb Bancshares , I n c . , DeKalb, I l l i n o i s , f o r ap-
proval to a c q u i r e 100 percent of t h e v o t i n g s h a r e s 
( l e s s d i r e c t o r s 1 q u a l i f y i n g s h a r e s ) of the successor 
by merger t o F i r s t Na t iona l Bank i n DeKalb, DeKalb, 
I l l i n o i s . 2/ 

Commonwealth Bancshares , I n c . , S h e l b y v i l l e , Kentucky, 
for approval to a c q u i r e 80 percent of t h e vo t ing 
sha res of Shelby County T r u s t Bank, S h e l b y v i l l e , 
Kentucky. 2 / 

Beardsley Bancshares , I n c . , Beards ley , Minnesota, f o r 
approval to a c q u i r e 80 percent of t h e v o t i n g s h a r e s 
of S e c u r i t y S t a t e Bank, Beards ley , Minnesota. 2/ 

F i r s t United Bancshares , I nc . , North P l a t t e , Nebraska, 
f o r approval to a c q u i r e a t l e a s t 80.0 pe rcen t of the 
v o t i n g s h a r e s of McDonald S t a t e Bank, North P l a t t e , 
Nebraska. 2/ 

Madi l l Bancshares , I n c . , M a d i l l , Oklahoma, fo*r approval 
to a c q u i r e 80 percent of t h e v o t i n g s h a r e s ( l e s s d i -
r e c t o r s 1 q u a l i f y i n g s h a r e s ) of The Madi l l Bank and Trus t 
Company, M a d i l l , Oklahoma. 2 j 

C i t i z e n s Bank Purchase Company, Eugene, Oregon, f o r ap-
proval to a c q u i r e 80 percent of t h e v o t i n g s h a r e s of 
C i t i z e n s Bank of Oregon, Eugene, Oregon. 7 j 

Val ley Na t iona l C o r p o r a t i o n , Phoenix , Ar izona , for approval 
to a c q u i r e 100 pe rcen t of the v o t i n g s h a r e s of the suc-
cessor by merger to The Val ley Na t iona l Bank of Ar izona , 
Phoenix , Ar i zona . 2/ 

* * * * * 

To Expand a Bank Holding Company Pursuant t o Sec t ion 
3 ( a ) ( 3 ) of t h e Bank Holding Company Act of 1956 

Cleveland Soc i e ty C o r p o r a t i o n , C leve land , Ohio, for approval t o 
a c q u i r e up to 100 percent of the v o t i n g s h a r e s of 
The F i r s t Na t iona l Bank a t C a r r o l l t o n , C a r r o l l ton , 
Oh i o . 1] 

7 j A p p l i c a t i o n sub j ec t to Community Reinvestment Ac t . The Community 
Reinvestment O f f i c e r of t he a p p l i c a b l e Reserve Bank may be con t ac t ed 
as to the l eng th of the comment p e r i o d . 
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Valley Banco rpo ra t i on , Apple ton, Wisconsin, f o r approval 
to acqu i re a t l e a s t 80 percent of t h e v o t i n g sha re s of 
The F i r s t Nat iona l Bank of Ripon, Ripon, Wisconsin. If 

Southwest Bancsha res , I nc . , Houston, Texas , for approval 
to a cqu i r e a t l e a s t 100 percent of the v o t i n g sha re s of 
American Na t iona l Bank of Gar land , Gar land , Texas. 2/ 

Commercial Secur i ty Bancorpora t ion , Ogden, Utah, f o r ap-
proval to acqu i re a t l e a s t 50.2 percent of t h e vo t ing 
shares of Bear River S t a t e Bank, Tremonton, Utah . 2/ 

San Pacwest Bancorp, Milwaukie, Oregon, for approval t o 
F r a n c i s c o acqu i r e through an i n t e r i m s u b s i d i a r y , C i t i z e n s Bank 

Purchase Company, Eugene, Oregon, 80 percent of t h e v o t i n g 
sha res of C i t i z e n s Bank of Oregon, Eugene, Oregon. 2/ 

* * * * * 

To Expand a Bank Holding Company Pursuant to Sec t ion 
4 ( c ) ( 8 ) of the Bank Holding Company Act of 1956 

New York The Chase Manhattan C o r p o r a t i o n , New York, New York, f o r 
approval t o underwr i t e as r e i n s u r e r , through i t s sub-
s i d i a r y , Western Hemisphere L i f e Insurance Company, 
I n c . , Wilmington, Delaware, c r e d i t l i f e insurance in 
New York, Pue r to Rico and the U.S. V i rg in I s l ands and 
c r e d i t acc iden t and h e a l t h in su rance in New York d i r e c t l y 
r e l a t e d t o ex t ens ions of c r e d i t by A p p l i c a n t 1 s banking 
s u b s i d i a r y in New York, Puer to Rico and the U.S. Vi rg in 
I s l a n d s . 

New York C i t i c o r p , New York, New York, r e q u e s t s permiss ion to expand 
the s e r v i c e a rea of an e x i s t i n g o f f i c e engaging in t h e 
fo l lowing a c t i v i t i e s ( the making, a c q u i r i n g and s e r v i c i n g 
of ex t ens ions of c r e d i t secured by l i e n s on r e s i d e n t i a l 
r e a l e s t a t e , and the o r i g i n a t i n g of o n e - t o - f o u r family 
r e s i d e n t i a l mortgage l o a n s , t h e p rev ious ly approved 
s e r v i c e a r ea inc ludes Washington, D.C. and the e n t i r e 
S t a t e s of Ar izona , Arkansas , C a l i f o r n i a , Colorado, F l o r i d a , 
Georg ia , I l l i n o i s , I n d i a n a , L o u i s i a n a , Maryland, Mass-
a c h u s e t t s , Michigan, Minnesota, M i s s o u r i , Nevada, New 
J e r s e y , New Mexico, Ohio, Oklahoma, Oregon, Pennsy lvan i a , 

3/ 4 ( c ) ( 8 ) n o t i f i c a t i o n processed by Reserve Bank on behalf of the Board 
of Governors under de lega ted a u t h o r i t y . 
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South C a r o l i n a , Texas , Utah, V i r g i n i a , Washington, 
Wisconsin and t h e D i s t r i c t of Columbia; the s e r v i c e 
a r e a would be expanded t o inc lude the fo l lowing s t a t e s : 
Alabama, Alaska , Connec t i cu t , Delaware, Hawaii , Idaho, 
Iowa, Kansas , Kentucky, Maine, M i s s i s s i p p i , Montana, 
Nebraska, New Hampshire, New York, North C a r o l i n a , 
North Dakota, Rhode I s l a n d , South Dakota, Tennessee , 
Vermont, West V i r g i n i a and Wyoming) a t 670 Mason 
Ridge Cen te r Dr ive , S t . L o u i s , Mis sour i , through i t s 
s u b s i d i a r y , C i t i c o r p Homeowners, I n c . ( 1 /2 /81 ) 3 / 

New York C i t i c o r p , New York, New York, r e q u e s t s permiss ion to 
e s t a b l i s h a <de novo o f f i c e to engage in t h e fo l l ow-
ing a c t i v i t i e s ( i n making or a c q u i r i n g , f o r i t s own 
account o r fo r the account of o t h e r s , commercial loans 
and o t h e r e x t e n s i o n s of c r e d i t ) a t 60 S t a t e S t r e e t , 
Boston, M a s s a c h u s e t t s , through i t s s u b s i d i a r y , C i t i c o r p 
I n d u s t r i a l C r e d i t , I n c . ( 2 / 3 / 8 1 ) 3/ 

New York C i t i c o r p , New York, New York, r e q u e s t s permiss ion t o 
expand t h e s e r v i c e a r ea and a c t i v i t i e s of an e x i s t -
ing o f f i c e to engage in t h e fo l l owing a c t i v i t i e s ( t h e 
making, a c q u i r i n g , s e r v i c i n g , f o r i t s own account and 
for t h e account of o t h e r s , e x t e n s i o n s of c r e d i t secured 
by l i e n s on r e s i d e n t i a l r ea l e s t a t e , and to expand the 
p r e v i o u s l y approved s e r v i c e a rea of t he o f f i c e to i n -
c lude the e n t i r e S t a t e of I l l i n o i s f o r a l l a c t i v i t i e s ; 
p r e v i o u s l y approved a c t i v i t i e s of t he o f f i c e a re t h e 
making, a c q u i r i n g and s e r v i c i n g of ex t ens ions of c r e d i t 
secured by second l i e n s on r e s i d e n t i a l r e a l e s t a t e ) a t 
Walden O f f i c e P l a z a , S u i t e 105, 1827 Walden O f f i c e Square , 
Schaumberg, I l l i n o i s , through i t s s u b s i d i a r y , C i t i c o r p 
Homeowners, I n c . ( 2 / 4 / 8 1 ) 3J 

New York C i t i c o r p , New York, New York, r e q u e s t s permiss ion to expand 
the s e r v i c e a r e a and a c t i v i t i e s of an e x i s t i n g o f f i c e to 
engage i n t h e f o l l o w i n g a c t i v i t i e s ( t h e making, a c q u i r -
i n g , and s e r v i c i n g f o r i t s own account and f o r the a c -
count o t h e r s , e x t e n s i o n s of c r e d i t secured by l i e n s on 
r e s i d e n t i a l r e a l e s t a t e ; t he p r e v i o u s l y approved a c t i v i t i e s 
i nc lude t h e making, a c q u i r i n g and s e r v i c i n g of e x t e n s i o n s 
of c r e d i t secured by second l i e n s on r e s i d e n t i a l r e a l 

3 / 4 ( c ) ( 8 ) n o t i f i c a t i o n processed by Reserve Bank on behal f of the Board 
of Governors under d e l e g a t e d a u t h o r i t y . , 
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e s t a t e ; the p r e v i o u s l y approved s e r v i c e a rea of the o f f i c e , 
comprised of t h e Me t ropo l i t an Orange a r e a , w i l l a l so be 
expanded t o inc lude the e n t i r e S t a t e of C a l i f o r n i a f o r 
a l l t he a c t i v i t i e s of the o f f i c e ) a t 600 Ci ty Parkway 
West, S u i t e 710, Orange, C a l i f o r n i a , through i t s s u b s i d -
i a r y , C i t i c o r p Homeowners, I n c . (2 /4 /81) 3/ 

New York C i t i c o r p , New York, New York, r e q u e s t s permiss ion to expand 
the s e r v i c e a rea of e x i s t i n g o f f i c e s engaging in t h e 
fo l lowing a c t i v i t i e s ( the making, a c q u i r i n g , and s e r v i c i n g 
of second l i e n s on r e s i d e n t i a l r e a l e s t a t e ; t he p rev ious ly 
approved s e r v i c e a r e of each o f f i c e i s comprised of the 
m e t r o p o l i t a n a r ea i n which the o f f i c e i s l o c a t e d ; t h e 
expans ion of the s e r v i c e a rea w i l l i nc lude the e n t i r e 
S t a t e s of C a l i f o r n i a and Ohio) a t 322 Rockside O f f i c e 
P laza B u i l d i n g , 1400 Snow Road, Parma, Ohio; 100 T r i -
Country Parkway, S u i t e 314, S p r i n g d a l e , Ohio; Van Nuys 
Center B u i l d i n g , S u i t e 312, 5430 Van Nuys Boulevard , 
Van Nuys, C a l i f o r n i a ; and 6770-A Magpolia Avenue, R i v e r -
s i d e , C a l i f o r n i a , through i t s s u b s i d i a r y , C i t i c o r p Home-
owners , I n c . ( 2 / 4 / 8 1 ) 3 / 

New York C i t i c o r p , New York, New York, r e q u e s t s permiss ion to engage 
in the s a l e a t r e t a i l of t r a v e l e r s checks a t 39 9 Park 
Avenue, New York, New York, s e r v i n g the e n t i r e United 
S t a t e s ( 2 / 5 / 8 1 ) 3 / 

New York Horizon Bancorp, Morris town, New J e r s e y , r e q u e s t s permiss ion 
to e s t a b l i s h a de novo o f f i c e engaging in the fo l lowing 
a c t i v i t i e s ( ( a ) making or a c q u i r i n g , f o r i t s own account 
o r for t he account of o t h e r s , loans and other ex t ens ions 
of c r e d i t ( i n c l u d i n g i s s u i n g l e t t e r s of c r e d i t and a c c e p t -
ing d r a f t s ) such as would be made, for example, by a mort-
gage , f i n a n c e , c r e d i t card or f a c t o r i n g company; and (b ) 
l e a s i n g p e r s o n a l p r o p e r t y or a c t i n g as broker or advisor 
in l e a s i n g such proper ty provided such l e a s e s meet the 
c r i t e r i a of S e c t i o n 225 .4 (a ) (6) of Regula t ion Y) a t Palm 
Towers B u i l d i n g , 1343 Main S t r e e t , S a r a s o t a , F l o r i d a , 
through i t s s u b s i d i a r y , Horizon C r e d i t c o r p (2 /5 /81 ) 3 / 

3 / 4 ( c ) ( 8 ) n o t i f i c a t i o n processed by Reserve Bank on behalf of the Board 
of Governors under d e l e g a t e d a u t h o r i t y . 
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New York Horizon Bancorp, Morristown, New J e r s e y , r e q u e s t s permiss ion 
to expand the a c t i v i t i e s a t an e x i s t i n g o f f i c e to i nc lude 
the fo l lowing a c t i v i t i e s ( s e r v i c i n g loans and o ther ex-
t e n s i o n s of c r e d i t for any person) a t 334 Madison Avenue, 
Morristown, New J e r s e y , through i t s s u b s i d i a r y , Horizon 
C r e d i t c o r p (2 /5 /81 ) 3 / 

New York Manufacturers Hanover Corpora t ion , New York, New York, 
r e q u e s t s permission to expand the s e r v i c e area of e x i s t -
ing o f f i c e s engaging i n the fo l lowing a c t i v i t i e s (commer-
c i a l f i nance and f a c t o r i n g a c t i v i t i e s ) a t Kirby Bui ld ing , 
1509 Main S t r e e t , D a l l a s , Texas, t h i s o f f i c e ' s s e r v i c e 
a r e a would be expanded to i nc lude Colorado; and 425 S h a t t o 
P l a c e , Los Angeles , C a l i f o r n i a , t h i s o f f i c e ' s s e r v i c e 
a r e a would be expanded to i n c l u d e Arkansas , Kansas, L o u i s i a n a , 
Nebraska, New Mexico, Oklahoma and Texas, through i t s 
s u b s i d i a r y , Manufac ture rs Hanover Commercial Corpora t ion 
(Delaware) ( 2 / 4 / 8 1 ) 3/ 

New York Manufac turers Hanover C o r p o r a t i o n , New York, N-ew York, 
r e q u e s t s permiss ion to expand the s e r v i c e area of e x i s t -
ing o f f i c e s engaging in the fo l lowing a c t i v i t y (commercial 
f i n a n c e ) a t 5775-B Glenr idge Drive N.E. , A t l a n t a , Georg ia , 
t h i s o f f i c e ' s s e r v i c e a r e a would be expanded to inc lude 
V i r g i n i a and West V i r g i n i a ; 1 Commerce P l ace , S u i t e 1933, 
N a s h v i l l e , Tennessee , t h i s o f f i c e ' s s e r v i c e a r e a would be 
to inc lude Arkansas , M i s s i s s i p p i and Missour i ; and 100 
South Wacker Dr ive , Chicago, I l l i n o i s , t h i s o f f i c e ' s 
s e r v i c e a r ea would be expanded to inc lude Kansas and 
Nebraska, through i t s s u b s i d i a r y , Manufac ture rs Hanover 
Commercial Corpora t ion (Delaware) (2 /4 /81 ) 3/ 

New York Manufac ture rs Hanover C o r p o r a t i o n , New York, New York, 
r e q u e s t s pe rmiss ion to expand the a c t i v i t i e s to include 
t h e fo l lowing a c t i v i t i e s ( p u r c h a s i n g i n s t a l l m e n t s a l e s 
f i nance c o n t r a c t s ; and to s e l l c r e d i t l i f e i n su rance , 
acc iden t and h e a l t h i n s u r a n c e , and p rope r ty damage and 
l i a b i l i t y i n su rance d i r e c t l y r e l a t e d t o such f inance 
a c t i v i t y ) a t 1422 Chestnut S r e e t , P h i l a d e l p h i a ; 9251 
Roosevelt Boulevard , P h i l a d e l p h i a ; 1421 W. Passyunk Avenue, 
P h i l a d e l p h i a ; 6758 Market S t r e e t , P h i l a d e l p h i a , a l l l oca ted 
in Pennsy lvan ia , through i t s s u b s i d i a r y , R i t t e r Consumer 
Discount Company, I n c . of Pennsylvania (2 /4 /81 ) 3/ 

Y7 4 ( c ) ( 8 ) n o t i f i c a t i o n processed by Reserve Bank on behalf of the Board 
of Governors under de lega ted a u t h o r i t y . 
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Cleveland Mellon Nat ional C o r p o r a t i o n , P i t t s b u r g h , Pennsy lvan ia , 
th rough Freedom F i n a n c i a l S e r v i c e s C o r p o r a t i o n , Oak 
Brook, I l l i n o i s to expand the a c t i v i t i e s a t an e x i s t -
ing o f f i c e to i n c l u d e t h e fo l lowing a c t i v i t i e s ( t h e 
fund ing , p u r c h a s i n g , and /o r s e r v i c i n g of i n s t a l l m e n t loan 
c o n t r a c t s which have been o r i g i n a t e d by independent e n t i t i e s 
and the s a l e of c r e d i t l i f e , a c c i d e n t and h e a l t h and p rop-
e r t y i n s u r a n c e ) a t 1415 West 22nd S t r e e t , 7th F l o o r , Oak 
Brook, I l l i n o i s (1 /14 /81 ) 3/ 

A t l a n t a Clayton Bancsha res , I n c . , C lay ton , Alabama, for approval 
t o a c q u i r e 100 percen t of the v o t i n g s h a r e s of Clay ton 
Insu rance Agency, I n c . and to engage in gene ra l i n s u r -
ance and consumer f i n a n c e a c t i v i t i e s . 

A t l a n t a M e t r o p o l i t a n B a n c o r p o r a t i o n , Tampa, F l o r i d a , n o t i f i c a t i o n 
of i n t e n t to engage in de novo a c t i v i t i e s ( i n the s a l e 
of l i f e i n s u r a n c e , d i s a b i l i t y i n s u r a n c e , p rope r ty and 
c a s u a l t y i n s u r a n c e d i r e c t l y r e l a t e d to ex tens ions of 
c r e d i t by i t s s u b s i d i a r y banks) in H i l l sbo rough , Pasco, 
J ackson , and P inea l l a s County, F l o r i d a ( 2 / 3 / 8 1 ) 3/ 

Kansas C i ty Fourth Na t iona l C o r p o r a t i o n , T u l s a , Oklahoma, n o t i f i c a -
t i o n of i n t e n t to engage in de novo a c t i v i t i e s (mak-
ing or a c q u i r i n g , for i t s own account or for the a c -
count of o t h e r s , loans and o the r ex tens ions of c r e d i t 
i n c l u d i n g i s s u i n g l e t t e r s of c r e d i t and accep t ing 
d r i f t s ) i n Tu l sa , Oklahoma; the geographic a rea to be 
served by t h i s o f f i c e w i l l be t h e Tu l sa M e t r o p o l i t a n 
a r e a ( 2 / 5 / 8 1 ) 3/ 

San Crocker Nat ional Co rpo ra t i on , San F r a n c i s c o , C a l i f o r n i a , 
F r a n c i s c o n o t i f i c a t i o n of i n t e n t to engage in de novo a c t i v i t i e s 

( ( 1 ) o r i g i n a t i n g mortgages on s i n g l e and m u l t i - f a m i l y 
and commercial n o n - r e s i d e n t i a l p r o p e r t i e s , s e l l i n g t h e 
mortgages to permanent i n v e s t o r s and s e r v i c i n g t h e loans 
on beha l f of the i n v e s t o r s who purchase t h e mortgages and 
a s s i s t i n g developers and b u i l d e r s in ob ta in ing c o n s t r u c -
t i o n loans and other types of development loans ; (2) 
a c q u i r i n g from o t h e r s , f o r i t s own account or f o r the 
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account of o t h e r s , e n t i r e or p a r t i a l i n t e r e s t s in r e a l 
e s t a t e loans and ex tens ions of c r e d i t secured by r e a l 
e s t a t e , i n c l u d i n g i n t e r i m , c o n s t r u c t i o n , development and 
long- te rm r e a l e s t a t e loans and r e l a t e d s e c u r i t y ; (3) 
c r e a t i n g , a c q u i r i n g , ho ld ing and d i spos ing o f , f o r i t s 
own account or the account of o t h e r s , n o t e s , bonds, 
d e b e n t u r e s , pas s - th rough c e r t i f i c a t e s , o r o the r s i m i l a r 
i n s t r u m e n t s , vrtiich a r e secured or backed d i r e c t l y or i n -
d i r e c t l y by i n t e r e s t s in r ea l e s t a t e or in ex tens ions 
of r e a l e s t a t e c r e d i t ; (4 ) l e a s i n g r e a l p rope r ty i n 
accordance w i t h the p r o v i s i o n s of S e c t i o n 2 2 5 , 4 ( a ) ( 6 ) 
of Regula t ion Y; (5) a c t i n g as agen t , broker or adv i se r 
t o any person or e n t i t y i n connect ion w i t h t r a n s a c t i o n s 
of the types de sc r ibed i n paragraphs ( 1 ) , ( 2 ) , (3) and 
(4) above; and (6 ) s e r v i c i n g r e a l e s t a t e loans and o the r 
ex t ens ions of r e a l e s t a t e c r e d i t owned by o the r s ) a t 
1475 Basecm Avenue, Campbell; 7750 College Town Dr ive , 
Sacramento; 5480 Moreno S t r e e t , Monte l a i r ; 3790 North 
Blacks tone Avenue, Fresno; 3050 C i t r u s C i r c l e , S u i t e 
110, Walnut Creek; 1342 Broadway P laza , Walnut Creek; 
Southland Square , Hayward; 3000 Ocean Park Boulevard , 
Su i t e 1020, San ta Monica; 850 Tenth S t r e e t , Modesto; 
517 East Weber Avenue, S tock ton ; 1731 Ches ter Avenue, 
Bakers f i e l d ; 751 Marsh S t r e e t , San Luis Obispo; 50 Santa 
Rosa Avenue, San ta Rosa; and 2171 Campus Dr ive , I r v i n e , 
a l l l o c a t e d i n C a l i f o r n i a and 2435 East Sou the rn , S u i t e 
1, Tempe, Ar i zona , through i t s wholly-owned s u b s i d i a r y , 
Crocker Mortgage Company, I n c . (2 /5 /81 ) 3/ 

San S e c u r i t y P a c i f i c Corpo ra t i on , Los Angeles , C a l i f o r n i a , no-
F r a n c i s c o t i f i c a t i o n of i n t e n t to engage i n de novo a c t i v i t i e s 

( t h e o r i g i n a t i o n and a c q u i s i t i o n of mortgage loans , i n -
c lud ing development and c o n s t r u c t i o n loans on m u l t i -
fami ly and commercial p r o p e r t i e s f o r Secur i ty P a c i f i c 
Mortgage C o r p o r a t i o n ' s own account o r fo r s a l e to o t h e r s 
and the s e r v i c i n g of such loans f o r o t h e r s ) in Por t l and 
Oregon, through i t s wholly-owned s u b s i d i a r y , S e c u r i t y 
P a c i f i c Mortgage Corpora t ion (2 /9 /81 ) 3/ 

Val ley Na t iona l C o r p o r a t i o n , Phoenix , Ar i zona , for approval 
to a c q u i r e 100 percen t of Concho Investment Corpora t ion 
and Western S e c u r i t y L i f e Insu rance Company, both of 
Albuquerque, New Mexico. 
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San Western B a n c o r p o r a t i o n , Los Angeles , C a l i f o r n i a , n o t i f i c a -
F r a n c i s c o t ion of i n t e n t to engage in de novo a c t i v i t i e s ( t o engage 

in the a c t i v i t y of unde rwr i t i ng , a s r e i n s u r e r , c r e d i t 
l i f e i n su rance d i r e c t l y r e l a t e d to ex tens ions of c r e d i t 
in the S t a t e of Washington) a t FNB P l a z a , Phoenix , 
A r i z o n a , through a wholly-owned d i r e c t s u b s i d i a r y , Western 
Bancorp C r e d i t L i f e Insurance Company (an Arizona Corpora-
t i o n ) ( 2 / 6 / 8 1 ) 3/ 

* * * * * 

REPORTS RECEIVED 

None. 

* * * * * 

PETITIONS FOR RULEMKING 

None. 
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