
ANNOUNCEMENT BY 

BOARD OF GOVERNORS 
OF THE 

FEDERAL RESERVE SYSTEM 
(H.2 , 1980 No. 52) 

A c t i o n s of t h e Board; A p p l i c a t i o n s and Reports 

Received During the Week Ending December 27 , 1980 
APPLICABLE 

RESERVE BANK ACTIONS OF THE BOARD 

Adoption by the Federal Reserve Board of a r e v i s e d schedule 
of o p e r a t i n g hours for the t r a n s f e r and s e t t l e m e n t of 
funds d i spatched over the System's wire network. 

Two a c t i o n s taken by the Federal Reserve Board to f a c i l i t a t e 
compliance by small d e p o s i t o r y i n s t i t u t i o n s trtiich are 
permitted to report and mainta in required r e s e r v e s on a 
q u a r t e r l y b a s i s . (Docket No. R-0337) 

P h i l a d e l p h i a P r i n c e t o n Bank and Trust Company, P r i n c e t o n , New J e r s e y , 
proposed merger with F e l l o w s h i p Bank, Mount L a u r e l , New 
J e r s e y , under the c h a r t e r and t i t l e of P r i n c e t o n Bank 
and Trust Company; report t o t h e Federal Depos i t I n s u r -
ance Corporat ion on c o m p e t i t i v e f a c t o r s . \ J 

P h i l a d e l p h i a Community Bank, Winslow Township, New J e r s e y , proposed 
merger w i t h Peoples Bank of South J e r s e y Clayton , New 
J e r s e y , under the charter and t i t l e of P e o p l e s Bank of 
South J e r s e y ; report to the Federal Depos i t Insurance 
Corporation on c o m p e t i t i v e f a c t o r s . JJ 

Richmond F i r s t Nat ional Bank o f T r o u t v i l l e , T r o u t v i l l e , V i r g i n i a , 
proposed merger with V i r g i n i a Nat iona l Bank of T r o u t v i l l e , 
T r o u t v i l l e , V i r g i n i a , report to the Comptrol ler of the 
Currency on c o m p e t i t i v e f a c t o r s . JL/ 

San V i s t a Nat iona l Bank, V i s t a , C a l i f o r n i a , proposed merger 
F r a n c i s c o with La J o l l a Bank and Trust Company, La J o l l a , C a l i f o r n i a , 

under the c h a r t e r and t i t l e of La J o l l a Bank and Trust 
Company, report to the Federal Depos i t Insurance Corpora-
t i o n on c o m p e t i t i v e f a c t o r s . JL/ 

San Farmers & Merchants Bank, Fores t Grove, Oregon, request f o r 
F r a n c i s c o an e x t e n s i o n of time w i t h i n which to complete requirements 

for memberhsip i n the Federal Reserve System. J / 

1 / A p p l i c a t i o n processed on beha l f of the Board of Governors under de l ega ted 
a u t h o r i t y . 
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ACTIONS OF THE BOARD-Continued 

San P a c i f i c Her i tage Bank, Torrance , C a l i f o r n i a , reques t for 
Franc i sco an e x t e n s i o n of time to complete requirements for member-

ship in the Federal Reserve System. \ J 

San Sun V a l l e y Bank, Sun V a l l e y , C a l i f o r n i a , request for an 
Franc i sco e x t e n s i o n of time w i t h i n which to complete requirements 

for membership i n the Federal Reserve System. JL/ 

San D e r e g i s t r a t i o n under Regulat ion G f o r Cont inental Federal 
Franc i sco Credit Union, El Segunda, C a l i f o r n i a . 1J 

San Farmers and Merchants Bank, Fores t Grove, Oregon, consent 
Franc i sco to r e d u c t i o n in c a p i t a l s t o c k . I f 

A t l a n t a Commerce Union Bank o f Sumner County, G a l l a t i n , Tennessee , 
investment i n bank premises . JL/ 

Chicago M&I Marshal l & I I s l e y Bank, Milwaukee, Wiscons in , i n v e s t -
ment i n bank premises . 1/ 

D a l l a s Merchant's and Farmers S t a t e Bank o f Weatherford, Weather-
f o r d , Texas , investment in bank premises . 1/ 

Boston Secur i ty Bancorp, I n c . , Hampton, New Hampshire, e x t e n s i o n 
of t ime to Apr i l 3 , 1981, w i t h i n tfiich to consummate i t s 
a c q u i s i t i o n of Hampton Nat ional Bank, Hampton, New 
Hampshire. 1/ 

Cleveland Peoples Bancorp, I n c . , M a r i e t t a , Ohio, e x t e n s i o n of time to 
January 31 , 1981, w i t h i n d i i c h to acquire Peop le s Banking 
and Trust Company, M a r i e t t a , Ohio. If 

A t l a n t a F i r s t S t a t e Bancshares , I n c . , V a l d o s t a , Georgia , e x t e n s i o n 
of time to Apri l 1 , 1981, w i t h i n which to become a bank 
holding company by acquir ing F i r s t S t a t e Bank and Trust 
Company o f V a l d o s t a , Va ldos ta , Georg ia . 1 / 

Chicago P.N.B.C. of La Grange, La Grange, I l l i n o i s , e x t e n s i o n o f 
time to March 19, 1981, w i t h i n which to acquire a d d i t i o n a l 
v o t i n g shares o f F i r s t Nat iona l Bank of La Grange, La 
Grange, I l l i n o i s . 1/ 

I f A p p l i c a t i o n processed on behalf of the Board of Governors under de legated 
a u t h o r i t y . 
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ACTIONS OF THE BOARD-Continued 

Chicago F & M Bankshares, I n c . , Mar ine t t e , Wiscons in , e x t e n s i o n of 
t ime to February 19, 1981, w i t h i n which to become a bank 
ho ld ing company through the a c q u i s i t i o n of v o t i n g shares 
o f Farmers & Merchants & Trust , Mar ine t t e , Wisconsin , 
and i n i t i a l c a p i t a l s t o c k ( l e s s d i r e c t o r s 1 q u a l i f y i n g 
s h a r e s ) of the C i t i z e n s Bank o f Mar ine t t e , Mar ine t t e , . 
Wisconsin ( i n o r g a n i z a t i o n ) . IJ 

Chicago Ant ioch Bancshares , I n c . , Ant ioch , I l l i n o i s , e x t e n s i o n o f 
time to March 22, 1981, w i th in which to become a bank 
holding company through a c q u i s i t i o n o f v o t i n g shares 
( l e s s d i r e c t o r s 1 q u a l i f y i n g s h a r e s ) o f the s u c c e s s o r 
by merger t o The F i r s t Nat iona l Bank o f Ant ioch , Ant ioch , 
I l l i n o i s . 1 / 

Chicago F i n a n c i a l Nat ional Bancshares, Co . , E l g i n , E l g i n , I l l i n o i s , 
e x t e n s i o n of t ime t o January 15, 1981, w i t h i n rfiich to 
become a bank ho ld ing company through a c q u i s i t i o n of 100 
percent of t h e v o t i n g shares ( l e s s d i r e c t o r ' s q u a l i f y i n g 
s h a r e s ) of the s u c c e s s o r by merger to The F i r s t Nat ional 
Bank of E l g i n , E l g i n , I l l i n o i s . 1 / 

Chicago A s t o r i a Investment Company, A s t o r i a , I l l i n o i s , e x t e n s i o n of 
t ime t o January 11 , 1981, w i t h i n trtiich to become a bank 
ho ld ing company through a c q u i s i t i o n of 100 percent of 
t h e v o t i n g shares o f Farmers S t a t e Bank of A s t o r i a , 
A s t o r i a , I l l i n o i s . I / 

Chicago F & M Bancorporat ion , I n c . , Kaukauna, Wiscons in , e x t e n s i o n 
of time to March 15, 1981, w i t h i n which to become a bank 
hold ing company through a c q u i s i t i o n o f v o t i n g shares of 
Farmers and Merchants Bank, Kaukauna, Wiscons in , and F & M 
Bank o f Apple t o n , Apple ton, Wiscons in . 1 / 

Chicago F i r s t Bloomington Corporat ion, Bloomington, I l l i n o i s , e x -
t e n s i o n of t ime t o March 31 , 1981, w i t h i n tfiich to become 
a bank ho ld ing company through a c q u i s i t i o n of v o t i n g 
shares ( l e s s d i r e c t o r s 1 q u a l i f y i n g s h a r e s ) of The Nat iona l 
Bank of Bloomington, Bloomington, I l l i n o i s . 2 / 

Kansas C i ty ONB Bancorp, Chickasha, Oklahoma, e x t e n s i o n of t ime t o 
March 12, 1981, w i th in which to consummate the a c q u i s i t i o n 
of Oklahoma Nat iona l Bank and Trust Company, Chickasha, 
Oklahoma. 1/ 

1 / A p p l i c a t i o n processed on beha l f of the Board of Governors under de legated 
a u t h o r i t y . 
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ACTIONS OF THE BOARD-Continued 

D a l l a s Southwest Bancshares , I n c . , Houston, Texas , e x t e n s i o n of 
t ime to February 27 , 1981, w i t h i n vrtiich to consummate 
the a c q u i s i t i o n of Bank of San F e l i p e Green, Nat iona l 
A s s o c i a t i o n , Houston, Texas . JL/ 

Kansas Ci ty O i l t o n Holding Corporat ion, O i l t o n , Oklahoma, e x t e n s i o n 
of t ime t o March 12, 1981, w i t h i n vfoich to consummate 
the a c q u i s i t i o n of the F i r s t S t a t e Bank, O i l t o n , 
Oklahoma. 1/ 

1 / A p p l i c a t i o n processed on beha l f of the Board of Governors under de legated 
a u t h o r i t y . 
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ACTIONS OF THE BOARP-Continued 

To E s t a b l i s h a Domestic Branch Pursuant to S e c t i o n 
9 o f the Federal Reserve Act 

Approved 
Kansas C i t y American Bank of Commerce, Albuquerque, New Mexico. To 

e s t a b l i s h a branch f a c i l i t y to be located at 400 S i l v e r 
Avenue, S.W., Albuquerque, New Mexico. 1/ & 2/ 

* * * * * 

San 
F r a n c i s c o 

To Become a Member of t h e Federal Reserve System 
Pursuant t o S e c t i o n 9 o f the Federal Reserve Act 

Approved 
Guardian S t a t e Bank, S a l t Lake C i t y , Utah. 1/ & 2 / 

* * * * * 

I s sued I n t e n t Not t o Bisapprove Change o f Control 
Pursuant t o Change i n Bank Control Act o f 1978 

Not Disapproved 
Kansas C i ty F i r s t Mangum Corporat ion, Mangum, Oklahoma. V 

Kansas C i t y Western Bank o f Cody, Cody, Wyoming. V 

Kansas C i t y Mooreraft S t a t e Bank, Mooreraf t , Wyoming. 1 / 

* * * * * 

A t l a n t a 

To E s t a b l i s h a U.S. Branch of an Edge Act Corporation 
Pursuant t o S e c t i o n 2 5 ( a ) of the Federal Reserve Act 

Approved 
Morgan Guaranty I n t e r n a t i o n a l Bank, Miami, F l o r i d a : grants 

consent to e s t a b l i sh and operate a branch in Los Ange l e s , 
C a l l f o r n i a . 

1/ A p p l i c a t i o n processed on behal f of the Board of Governors under de l ega ted 
a u t h o r i t y . 

2 / A p p l i c a t i o n subjec t to Community Reinvestment Act . The Community 
Reinvestment O f f i c e r of the a p p l i c a b l e Reserve Bank may be contac ted 
as to the l eng th of the comment per iod . 
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ACTIONS OF THE BOARD-Continued 

A p p l i c a t i o n s and N o t i f i c a t i o n s f o r I n t e r n a t i o n a l I n v e s t -
ments and Other A c t i o n s Pursuant to S e c t i o n s 25 and 
2 5 ( a ) of the Federal Reserve Act and S e c t i o n s 4 ( c ) ( 9 ) 
and 4 ( c ) ( 1 3 ) of t h e Bank Holding Company Act o f 1956, 
as amended 

San 
F r a n c i s c o 

New York 

New York 

New York 

Approved 
F i r s t Hawaiian, I n c . , Honolulu , Hawaii: grants permiss ion 

to make an a d d i t i o n a l investment in i t s i n d i r e c t s u b s i d -
i a r y , Japan Hawaii Finance Kabushiki Ke i sha , Tokyo, Japan. 

S i x t y Day N o t i f i c a t i o n Per iod Allowed t o Expire 
Chase Manhattan Bank, N . A . , New York, New York: no o b j e c -

t i o n to make an a d d i t i o n a l investment in Chase Bank, S . A . , 
Buenos A i r e s , Argent ina . 

Ci t ibank, N . A . , New York, New York: no o b j e c t i o n to make an 
a d d i t i o n a l subordinated loan to i t s wholly-owned s u b s i d -
i a r y , Ci t ibank Luxembourg, S . A . , Luxembourg. 

Republic Nat iona l Bank of New York, New York, New York:• no 
o b j e c t i o n to acquire i n d i r e c t l y through i t s wholly-owned 
s u b s i d i a r y , American Swiss Credit Corporat ion , a l l of the 
shares o f Republ ic Nat ional Bank o f New York (Panama) I n c . , 
Panama C i t y , Republic of Panama, a de novo bank. 

* * * * * 

To Form a Bank Holding Company Pursuant to S e c t i o n 
3 ( a ) ( 1 ) qf t h e Bank Holding Company Act of 1956 

Approved 
At lan ta C i t i z e n s Holding Company, Waverly, T e n n e s s e e , for approval 

to acquire at l e a s t 80 percent of the v o t i n g shares of 
The C i t i z e n s Bank o f Waverly, Waverly, Tennessee . J L / & 
2 / 

A t l a n t a City Voting Trus t , Miami, F l o r i d a , f o r approval to acquire 
up to 51 percent of t h e v o t i n g shares o f C i t y Nat iona l 
Bank Corporat ion , Miami, F lor ida and thereby i n d i r e c t l y 
acquire C i t y Nat iona l Bank of Miami, Miami, F l o r i d a . 2 / 

\J A p p l i c a t i o n processed on beha l f of the Board of Governors under de l ega ted 
a u t h o r i t y . 

2 / A p p l i c a t i o n subjec t to Community Reinvestment Ac t . The Community 
Reinvestment O f f i c e r of t h e a p p l i c a b l e Reserve Bank may be c o n t a c t e d 
as to the l eng th of the comment per iod . 
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ACTIONS OF THE BOARD-Continued 

A t l a n t a Golden Summit Corporat ion, Mi l ton , F l o r i d a , f o r approval 
to acquire at l e a s t 80 percent of the v o t i n g shares of 
Santa Rosa S t a t e Bank, Mi l ton , F l o r i d a . JJ & 1 / 

Chicago Alpha Banco I n c . , Alpha, I l l i n o i s , for approval to acquire 
at l e a s t 80 percent of the v o t i n g shares of Farmers 
S t a t e Bank of Alpha, Alpha, I l l i n o i s . 1/ & 2 / 

Chicago Colfax Baric orpo rat i on , Des Moines, Iowa, f o r approval to 
acquire 9 7 . 1 percent of t h e v o t i n g shares of The F i r s t 
Nat ional Bank i n C o l f a x , C o l f a x , Iowa. 2 / 

Chicago North Holding Company, I n c . , N e i l l s v i l l e , Wiscons in , for 
approval t o acquire a t l e a s t 8 7 . 3 1 percent of the v o t i n g 
shares of N e i l l s v i l l e Bank, N e i l l s v i l l e , Wiscons in . \J 
& 2 J 

Minneapol i s NorKitt Bancorp, I n c . , H a l l o c k , Minnesota, f o r approval to 
acquire 100 percent of t h e v o t i n g shares o f C-D-L Corpora-
t i o n , H a l l o c k , Minnesota and i n d i r e c t l y 9 7 . 7 percent of 
t h e v o t i n g s h a r e s o f Northwestern S t a t e Bank of Hal l o c k , 
Hal l ock , Minnesota. JV 6r 2 / 

Kansas Ci ty Anadarko Bancshares , I n c . , Anadarko, Oklahoma, for approval 
to acquire at l e a s t 80 percent of the v o t i n g shares of 
Anadarko Bank and Trust Company, Anadarko, Oklahoma. JV 
& 2/ 

Kansas C i ty Anchor Brinshares, I n c » , A l l i a n c e , Nebraska, f o r approval t o 
acquire 92 percent of t h e v o t i n g shares of The Anchor 
Bank, Merriman, Nebraska. _1/ & _2/ 

Kansas Ci ty Burr Oak Banco, I n c . , Burr Oak, Kansas, for approval t o 
acquire at l e a s t 9 0 . 8 percent of the v o t i n g shares of 
The Burr Oak S t a t e Bank, Burr Oak, Kansas. 1/ & 2 / 

Kansas Ci ty FEDERATED BANCSHARES, INC., O t t e r v i l l e , Mis sour i , f o r ap-
proval to acquire at l e a s t 9 0 . 2 percent of the v o t i n g 
shares of The Bank of O t t e r v i l l e , O t t e r v i l l e , Mis sour i . 
1/ & 2/ 

T7 A p p l i c a t i o n processed on behal f of the Board of Governors under de legated 
a u t h o r i t y . 

2 / A p p l i c a t i o n subjec t to Community Reinvestment Act . The Community 
Reinvestment O f f i c e r of the a p p l i c a b l e Reserve Bank may be c o n t a c t e d 
as to the l ength of the comment per iod . 
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ACTIONS OF THE BOARD-Contimied 

Kansas Ci ty UNION BANK CORPORATION, Upton, Wyoming, f o r approval to 
acquire a t l e a s t 90 percent of the v o t i n g shares of 
Union S t a t e Bank, Upton, tfyoming. J7 & 2 j 

D a l l a s F i r s t S t a t e Bancorporation o f C h i l d r e s s , I n c . , C h i l d r e s s , 
Texas, f o r approval to acquire at l e a s t 80 percent of 
the v o t i n g shares of The F i r s t S t a t e Bank, C h i l d r e s s , 
Texas, C h i l d r e s s , Texas . 1/ & 2/ 

* * * * * 

At lant a 

Chicago 

Chicago 

Chicago 

To Expand a Bank Holding Company Pursuant to S e c t i o n 
3 ( a ) ( 3 ) of the Bank Holding Company Act of 1956 _ 

Approved 
Southwest F l o r i d a Banks, I n c . , Fort Myers, F l o r i d a , for 

approval to acquire at l e a s t 85 percent of the v o t i n g 
shares o f Bank of Riverv iew, Riverview, F l o r i d a . J7 & 
2/ 

Manufacturers Nat ional Corporat ion , D e t r o i t , Michigan, 
for approval to acquire *100 percent of t h e v o t i n g 
shares o f Bank o f Lansing, Lans ing , Michigan. 2 / 

Panhandle A v i a t i o n , I n c . , C lar inda , Iowa, for approval 
to acqu ire 80 percent of the v o t i n g shares of Farmers 
Sav ings Bank, Fremont, Iowa. 2J 

S e c u r i t y Nat iona l Corporat ion, S ioux C i t y , Iowa, f o r ap-
proval to acquire a t l e a s t 94 percent of t h e v o t i n g 
shares o f F i r s t S t a t e Bank, Mapleton, Iowa. 1/ & 2 / 

* * * * * 

To Expand a Bank Holding Company Pursuant to S e c t i o n 
3 ( a ) ( 5 ) o f the Bank Holding Company Act of 1956 

Approved 
D a l l a s Texas Commerce Bancshares , I n c . , Houston, Texas , for ap-

proval t o acquire 100 percent of the v o t i n g shares of 
Banc-Southwest Corporat ion, A m a r i l l o , Texas and addi -
t i o n a l l y 11 percent of the v o t i n g shares of Bank of the 
Southwest , A m a r i l l o , Texas . V & 2 / 

1 / A p p l i c a t i o n processed on beha l f of the Board of Governors under de legated 
a u t h o r i t y . 

2 / A p p l i c a t i o n subjec t to Community Reinvestment Act . The Community 
Reinvestment O f f i c e r of the a p p l i c a b l e Reserve Bank may be c o n t a c t e d 
as to the l e n g t h of the comment p e r i o d . 
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ACTIONS OF THE BOARD-Continued 

To Expand a Bank Holding Company Pursuant to S e c t i o n 
4 ( c ) ( 8 ) o f the Bank Holding Company Act of 1956 

Approved 
Chicago Panhandle A v i a t i o n , I n c . , C lar inda , Iowa, for approval t o 

engage d i r e c t l y i n the s a l e of genera l insurance in a 
community o f l e s s than 5 ,000 popula t ion . 

Minneapol is C-D-L C o r p o r a t i o n , Hal lock , Minnesota, f o r approval to 
r e t a i n c o n t r o l of a s s e t s of Northwestern Insurance 
Agency, H a l l o c k , Minnesota. If 

Minneapol i s Houston County Agency, Inc . , S t . Paul , Minnesota , for ap-
proval t o cont inue to engage in operat ing a genera l 
insurance agency in a community with l e s s than 5 , 0 0 0 
p o p u l a t i o n . I f 

Minneapol i s NorKitt Bancorp, I n c . , H a l l o c k , Minnesota, f o r approval 
to acquire c o n t r o l a s s e t s of Northwestern Insurance 
Agency, Hal l o c k , Minnesota. JIJ 

Denied 
Kansas C i ty P l a t t e V a l l e y Bancorp, I n c . , Br ighton , Colorado, f or per-

m i s s i o n to engage in the b u s i n e s s of i n d u s t r i a l banking 
and act infe as an insurance agent through the a c q u i s i t i o n 
of 100 percent of the v o t i n g shares of Va l l ey Bancorp, 
I n c . , Steamboat Spr ings , Colorado and i t s who l ly owned 
s u b s i d i a r y , Yampa V a l l e y I n d u s t r i a l Bank, Steamboat 
Spr ings , Colorado. 

Permitted 
New York Manufacturers Hanover Corporat ion , New York, New York, n o -

t i f i c a t i o n of i n t e n t to engage in de novo a c t i v i t i e s ( i n 
making or a c q u i r i n g , for i t s own account or for the a c -
count of o t h e r s , loans and o ther e x t e n s i o n s of c r e d i t 
such as would be made by a commercial f i n a n c e company; 
and arranging or s e r v i c i n g such loans and o ther e x t e n -
s i o n s o f c r e d i t for any person) a t 1 Union P l a z a , S u i t e 
2080, C h a r l o t t e , North Caro l ina and 6701 Rockside Road, 
Independence , Ohio, through i t s s u b s i d i a r y , Manufacturers 
Hanover Commercial Corporation (Delaware) ( 1 2 / 2 7 / 8 0 ) 3 / 

17 A p p l i c a t i o n processed on beha l f o f the Board of Governors under de l ega ted 
a u t h o r i t y . 

2 / A p p l i c a t i o n subjec t to Community Reinvestment Ac t . The Community 
Reinvestment O f f i c e r of the a p p l i c a b l e Reserve Bank may be c o n t a c t e d 
as to the l ength o f the comment p e r i o d . 
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ACTIONS OF THE BOARD-Continued ' 

P h i l a d e l p h i a P h i l a d e l p h i a Nat ional Corporat ion, P h i l a d e l p h i a , Penn-
s y l v a n i a , n o t i f i c a t i o n of i n t e n t to engage i n de novo 
a c t i v i t i e s (making personal i n s t a l l m e n t loans secured by 
mortgages other than f i r s t l i e n s on the borrower's r e a l 
e s t a t e ; s e l l i n g c a s u a l t y i n s u r a n c e , c r e d i t l i f e i n s u r -
ance and c r e d i t acc ident and h e a l t h insurance in connec-
t i o n w i t h such l o a n s ; r e i n s u r i n g such" c r e d i t l i f e and 
c r e d i t acc ident and h e a l t h insurance through P a t r i c k 
Henry L i f e Insurance Company and P a t r i c k Henry I n s u r -
ance Company, i n d i r e c t s u b s i d i a r i e s of P h i l a d e l p h i a 
Nat ional Corporat ion; and g e n e r a l l y engaging i n the 
b u s i n e s s of second mortgage l ending as author ized for 
l i c e n s e e s under the Delaware Secondary Mortgage Loan 
Law) a t 103 Penn Mart Center , New C a s t l e , Delaware; 
27 Prestbury Square, Chestnut H i l l Road, P.O. Box 934, 
Newark, Delaware; and Mi l l Creek Shopping Center, 4565 
Kirkwood Highway, P.O. Box 5281, Wilmington, Delaware, 
through a newly formed s u b s i d i a r y , S i g n a l Mortgage Cor-
porat ion of Delaware ( 1 2 / 2 6 / 8 0 ) 3 / 

F i r s t Hawaiian, I n c . , Honolulu, Hawai i , n o t i f i c a t i o n of 
i n t e n t to engage i n de novo a c t i v i t i e s ( t o engage in 
the a c t i v i t y of o p e r a t i n g as an i n d u s t r i a l loan company 
i n the manner authorized by S t a t e law; some of i t s 
a c t i v i t i e s would be to lend money upon i n d i v i d u a l c r e d i t 
or the pledge or mortgage of r e a l or personal p r o p e r t y , 
to i s s u e and s e l l c e r t i f i c a t e s for t h e payment of money 
a t any t ime , and to s e l l c r e d i t r e l a t e d proper ty , 
c a s u a l t y , l i f e , acc ident and h e a l t h insuance) at t h e 
Pa lan i P r o f e s s i o n a l Center , P a l a n i Road, Kailua-Kona, 
Hawaii , through i t s s u b s i d i a r y , Hawaii T h r i f t & Loan, 
Incorporated ( 1 2 / 2 7 / 8 0 ) 3 / 

San Rain ier Bancorporat i o n , S e a t t l e , Washington, n o t i f i c a t i o n 
F r a n c i s c o of in ten t to engage in de novo a c t i v i t i e s (opera t ing as 

an i n d u s t r i a l loan company in t h e manner authorized by 
law of the S t a t e of Washington which law does not permit 
the acceptance o f demand d e p o s i t s ; and a c t i n g as agent 
or broker w i t h regard to l i f e , d i s a b i l i t y , and property 
and c a s u a l t y insurance d i r e c t l y r e l a t e d to i t s e x t e n s i o n s 
of c r e d i t ) i n Mount Vernon; E v e r e t t ; Redmont; Federal Way; 
Tacoma; Spokane; Opportunity; Richland; Aberdeen; Vancouver; 
a l l l ocated i n Washington, through i t s s u b s i d i a r y , R a i n i e r 
I n d u s t r i a l Loan Company ( 1 2 / 2 6 / 8 0 ) 3 / 

3 / 4 ( c ) ( 8 ) or 4 ( c ) ( 1 2 ) n o t i f i c a t i o n processed by Reserve Bank on behal f 
of t h e Board of Governors under d e l e g a t e d a u t h o r i t y . 

San 
F r a n c i s c o 
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ACTIONS OF THE BOARD-Continued 

San Secur i ty P a c i f i c Corporat ion, Los A n g e l e s , C a l i f o r n i a , no-
Franc i sco t i f i c a t i o n of i n t e n t to engage i n de novo a c t i v i t i e s ( t o 

engage in f i n a n c i n g and i n d u s t r i a l loan corporat ion 
a c t i v i t i e s i n c l u d i n g making, a c q u i r i n g and s e r v i c i n g 
loans and o ther e x t e n s i o n s of c r e d i t ; s e l l i n g and i s s u i n g 
investment c e r t i f i c a t e s ; and a c t i n g as agent for the s a l e 
of c r e d i t r e l a t e d l i f e , c r e d i t r e l a t e d acc ident and h e a l t h 
and c r e d i t r e l a t e d property i n s u r a n c e , a l l as authorized 
by C a l i f o r n i a law) i n Santa Barbara, San Bernardino, 
Modesto and Oxnard, C a l i f o r n i a , through i t s i n d i r e c t sub-
s i d i a r y , S e c u r i t y P a c i f i c Money Center , I n c . ( 1 2 / 2 7 / 8 0 ) 3/ 

* * * * * 

Agreements F i l e d Pursuant to S e c t i o n 8 of the 
S e c u r i t i e s Exchange Act o f 1934 

I s r a e l Discount Trust Company o f New York, New York, has 
, f i l e d , an agreement with the Board undertaking to comply 

w i th a l l p r o v i s i o n s which r e l a t e d t o the use of c r e d i t 
t o f i n a n c e t r a n s a c t i o n s in s e c u r i t i e s . 

37 4 ( c ) ( 8 ) o r 4 ( c ) ( 1 2 ) n o t i f i c a t i o n processed by Reserve Bank on behal f 
of the Board of Governor sunder de l ega ted a u t h o r i t y . 
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APPLICATIONS RECEIVED 

To Organize , or I n v e s t i n , a Corporation Doing 
Fore ign Banking and Other Fore ign Financ ing Pursuant 
t o S e c t i o n 25 or 25 (a ) of t h e Federal Reserve Act 

Chicago Merchants N a t i o n a l Bank & Trust Company, I n d i a n a p o l i s , 
Indiana: r e q u e s t s consent to e s t a b l i s h an Edge Act 
Corporat ion to be named Merchants I n t e r n a t i o n a l Bank 
i n Miami, F l o r i d a . 

* * * * * 

To Form a Bank Holding Company Pursuant to S e c t i o n 
3 ( a ) ( 1 ) of t h e Bank Holding Company Act of 1956 

Chicago Avenue Bancorporat ion , Chicago, I l l i n o i s , for approval 
to acqu ire a t l e a s t 80 percent of the v o t i n g shares 
of Avenue Bank and Trust Company of Oak Park, Oak Park, 
I l l i n o i s . 2] 

Chicago F i r s t Nat iona l F i n a n c i a l Corp of M a r t i n s v i l l e , M a r t i n s v i l l e , 
Ind iana , for approval to acquire at l e a s t 8 8 . 5 7 percent 
of the v o t i n g shares of F i r s t Nat ional Bank, M a r t i n s v i l l e , 
M a r t i n s v i l l e , Indiana . 2 / 

Chicago GRANT COUNTY STATE BANCSHARES, INC., Swayzee, I n d i a n a , f o r 
approval to acquire a t l e a s t 80 percent of t h e v o t i n g 
shares of Grant County S t a t e Bank, Swayzee, I n d i a n a . 2 / 

S t . Louis Southern Indiana Bancorp, Inc . , Newburgh, Indiana , for ap-
proval t o a c q u i r e at l e a s t 80 percent of the v o t i n g shares 
of Southern Indiana Bank and Trust Company, Newburgh, 
Ind iana . 2 / 

Minneapol i s BancMidwest Corporat ion , S t . P a u l , Minnesota, f o r approval 
to acqu ire 8 2 . 7 percent of the v o t i n g shares of Goodhue 
S t a t e Bank, Goodhue, Minnesota; 6 4 . 4 percent of the 
v o t i n g s h a r e s o f Chisago County S t a t e Bank, Center C i t y , 
Minnesota; and 72 .3 percent of the v o t i n g shares of 
White Rock S t a t e Bank, White Rock (P.O. Cannon F a l l s ) , 
Minnesota . 2 / 

2 / A p p l i c a t i o n subjec t to Community Reinvestment Ac t . The Community 
Reinvestment O f f i c e r of t h e a p p l i c a b l e Reserve Bank may be c o n t a c t e d 
as to the l e n g t h of the comment per iod . 
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Kansas Ci ty 

Minneapol i s 

Dal l a s 

APPLICATIONS RECEIVED-Cont inued 

Geneseo Bancshares , I n c . , Geneseo, Kansas, f o r approval to 
acquire a t l e a s t 80 percent of t h e v o t i n g shares of The 
C i t i z e n s S t a t e Bank, Geneseo, Kansas. 2 / 

To Expand a Bank Holding Company Pursuant to S e c t i o n 
3 ( a ) ( 3 ) o f the Bank Holding Company Act o f 1956 

THE FISCHER CORPORATION, Lewis t o n , Minnesota* f o r approval 
to a c q u i r e 9 8 . 0 percent of t h e v o t i n g shares o f F i r s t 
S t a t e Bank o f Wykoff, Wykoff, Minnesota. 2 / 

F i r s t Bancorp, Inc . C o r s i c a n a , Texas , for approval t o 
a c q u i r e 51 percent of the v o t i n g shares of F i r s t Green-
v i l l e Bancshares , I n c . , G r e e n v i l l e , Texas and i n d i r e c t l y 
9 5 . 9 7 percent of F i r s t G r e e n v i l l e Nat ional Bank, Green-
v i l l e ^ Texas . 2 / 

* * * * * 

To Expand a Bank Holding Company Pursuant t o S e c t i o n 
4 ( c ) ( 8 ) of t h e Bank Holding Company Act of 1956 

New York JCT Trus t Company, L imi ted; Otzar Hityashvuth Hayehudim 
B.M.; the Trust Created by Otzar Mi tyashvuth Hayehudim 
Jewish C o l o n i a l Trust and Bank Leumi l e - I s r a e l B.M., 
A l l l o c a t e d i n Tel Aviv , I s r a e l , f o r approval to engage 
i n nonbank a c t i v i t i e s c u r r e n t l y conducted i n d i r e c t l y 
through Leumi S e c u r i t i e s Corporat ion . 

New York Manufacturers Hanover Corporat ion , New York, New York, 
n o t i f i c a t i o n of i n t e n t to engage in de novo a c t i v i t i e s 
( i n l e a s i n g r e a l property on a f u l l payout b a s i s , a c t i n g 
as a g e n t , broker or a d v i s e r in l e a s i n g such property , 
making or a c q u i r i n g for i t s own account or for the a c -
count of o t h e r s l oans and o t h e r e x t e n s i o n s of c r e d i t 

2 / A p p l i c a t i o n s u b j e c t to Community Reinvestment Ac t . The Community 
Reinvestment O f f i c e r of the a p p l i c a b l e Reserve Bank may be c o n t a c t e d 
as to the l eng th of the comment p e r i o d . 
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APPLXCATXONS RECEIVED-Continued 

wi th re spec t to rea l property and s e r v i c i n g such l e a s e s , 
loans and other e x t e n s i o n s o f c r e d i t as permitted under 
S e c t i o n s 2 2 5 . 4 ( a ) ( 1 ) ( 3 ) and ( 6 ) of Regu la t ion Y) at 
5775-B Glenridge D r i v e , N . E . , S u i t e 3 4 0 , A t l a n t a , 
Georgia, through i t s s u b s i d i a r y , Manufacturers Hanover 
Leasing Corporat ion ( 1 2 / 2 2 / 8 0 ) 3 / 

Richmond Southern Bancorporat ion , I n c . , G r e e n v i l l e , South C a r o l i n a , 
for approval to acquire the a s s e t s o f Family F i n a n c i a l 
S e r v i c e s , I n c . , Fort V a l l e y , Georg ia . 

A t l a n t a F i r s t Rai lroad & Banking Company, Augusta, Georgia , n o t i f i -
c a t i o n of i n t e n t to engage in de novo a c t i v i t i e s (make 
consumer i n s t a l l m e n t loans secured by n o t e , household 
goods, and f i r s t or second mortgages on rea l e s t a t e up 
to $15 ,000; t o purchase i n s t a l l m e n t s a l e s c o n t r a c t s 
up to $1 ,500; t o underwri te c r e d i t l i f e and a c c i d e n t 
and h e a l t h i n s u r a n c e ; and t o s e l l as agent property 
insurance in connec t ion w i t h i t s l o a n and i n s t a l l m e n t 
s a l e s c o n t r a c t s ) i n W h i t e v i l l e , North C a r o l i n a , through 
i t s who l ly owned s u b s i d i a r y , CMC Group,. I n c . ( 1 2 / 2 3 / 8 0 ) 
3 / 

Chicago Nat ional D e t r o i t Corporat ion , D e t r o i t , Michigan, f o r ap-
proal to acquire a t l e a s t 80 percent of t h e v o t i n g 
shares of Landmark Savings and Loan A s s o c i a t i o n , Saginaw, 

-ut M i d i i g a m ° v 

S t . Louis F i r s t Arkansas Bankstock Corporat ion , L i t t l e Rock, Arkansas, 
n o t i f i c a t i o n of i n t e n t to engage i n de novo a c t i v i t i e s 
( o p e r a t i n g a f i n a n c e company, i n c l u d i n g t h e e x t e n s i o n of 
d i f e c t loans for consumer and o ther purposes secured 
pr imar i ly by second mortgages on r e a l e s t a t e ; and a c t i n g 
as agent i n the s a l e o f c r e d i t l i f e , acc ident and h e a l t h , 
and p h y s i c a l damage insurance d i r e c t l y r e l a t e d t o i t s 
e x t e n s i o n s o f c r e d i t ) a t 6660 R i v e r s i d e Drive , M e t a i r i e , 
L o u i s i a n a , through a s u b s i d i a r y , R i v e r s i d e Credi t Corpora-
t i o n ; the a c t i v i t i e s would be conducted i n i t i a l l y from 
an o f f i c e i n L a f a y e t t e , s e r v i n g South Central L o u i s i a n a , 

, and w i t h i n 12 months another o f f i c e l o c a t e d i n La P l a c e , 
s erv ing Southeas tern L o u i s i a n a , and s p e c i f i c a l l y , t h e 

- ^ s t r rounding p a r i s h e s i n which the o f f i c e s are l o c a t e d 
( 1 2 / 2 4 / 8 0 ) 3/ 

3 ? 4 ( c ) 0 8 ) o r 4 ( c ) ( 1 2 ) n o t i f i c a t i o n processed by Reserve Bank on behal f 
of t h e Board of Governors under d e l e g a t e d a u t h o r i t y . 
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None. 
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APPLICATIONS RECEIVED-Continued 

REPORTS RECEIVED 

* * * * * 

PETITIONS FOR RULEMAKING 

None. 
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