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ANNOUNCEMENT BY 

BOARD OF GOVERNORS 
OF THE 

FEDERAL RESERVE SYSTEM 
( H . 2 , 1980 No. 49) 

A c t i o n s of t h e Board; A p p l i c a t i o n s and Reports 

Rece ived During the Week Ending December 6 , 1980 
APPLICABLE 

RESERVE BANK ACTIONS OF THE BOARD 

R e g u l a t i o n C, mortgage loan d a t a , amendment r e q u i r i n g t h a t 
i n s t i t u t i o n s change from a f i s c a l t o a c a l e n d e r y e a r b a s i s 
for r e p o r t i n g o f 1980 data under the Home Mor tgage D i s -
c l o s u r e A c t . (Docket No. R-0333) 

R e g u l a t i o n K amendments, d e a l i n g with the nonbanking a c t i v -
i t i e s o f f o r e i g n bank h o l d i n g companies and f o r e i g n banks 
t h a t have banking o f f i c e s i n t h e United S t a t e s . (Docker 
No. R-0291) 

P o l i c y s t a t e m e n t Regarding N o t i c e of A p p l i c a t i o n s ; T i m e l i nes s 
of Comments; and Informal H e a r i n g s . (Docket No. R-0334) 

Centra l Bancorp, I r .c . , Miami, F l o r i d a , e x t e n s i o n of time u 
March 7, 1981, w i t h i n which to a c q u i r e s h a r e s o f F i r s t 
Centra l Bank, Del ray , F l o r i d a . \J 

Exchange S t a t e B a n c o r p o r a t i o n , I n c . , H i l l s , M i n n e s o t a , ex -
t e n s i o n of t ime w i t h i n which to consummate the a c q u i s i t i o n 
of Exchange S t a t e Bank of H i l l s , H i l l s , Minneso ta . _!/ 

F l a g s h i p Banks, I n c . , Miami, F l o r i d a , e x t e n s i o n of time 
w i t h i n vriiich to a c q u i r e a d d i t i o n a l s h a r e s o f F i r s t N a t i o n a l 
Bank o f S e b r i n g , S e b r i n g , F l o r i d a . _1/ 

F l o r i d a Park Banks . I n c . , S t . P e t e r s b u r g , F l o r i d a , e x t e n -
s i o n of t ime w i t h i n which to become a bank h o l d i n g company 
through a c q u i s i t i o n of Park Bank of F l o r i d a , S t . P e t e r s b u r g , 
F l o r i d a . _1/ 

Guaradian B a n c s h a r e s , I n c . , Houston , T e x a s , e x t e n s i o n of time 
t o January 3 , 1981, w i t h i n which to consummate t h e a c q u i s i -
t i o n of Guardian Bank o f Houston, Hous ton , T e x a s . _!/ 

If A p p l i c a t i o n p r o c e s s e d on b e h a l f o f the Board of Governors under d e l e g a t e d 
a u t h o r i t y . 

A t l a n t a 

M i n n e a p o l i s 

A t l a n t a 

At lant a 

D a l l a s 
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ACTIONS OF THE BOARD-Continued 

D a l l a s 

Dal l a s 

Independent Bankshares, I n c . , A b i l e n e , Texas , e x t e n s i o n of 
t ime to March 6 , 1981, w i t h i n vriiich to consummate the ac -
q u i s i t i o n of The F i r s t S t a t e Bank, A b i l e n e , Texas . _1/ 

Laredo Nat iona l Bancshares , I n c . , Laredo, Texas , e x t e n s i o n 
of time to January 13, 1981, w i t h i n which to consummate 
the a c q u i s i t i o n of The Laredo Nat iona l Bank, Laredo, Texas . 
1/ 

New York 

New York 

Chicago 

Chicago 

Dal l a s 

D a l l a s 

D a l l a s 

Manufacturers Hanover I n t e r n a t i o n a l Banking Corporat ion , 
New York, New York, amend the A r t i c l e s of A s s o c i a t i o n to 
provide that the maximum number of members of the board 
of d i r e c t o r s be i n c r e a s e d from f i f t e e n to twenty . _1/ 

Manufacturers I n t e r n a t i o n a l Finance Corporat ion , New York, 
New York, extend the corporate e x i s t e n c e for an a d d i t i o n a l 
per iod of 20 y e a r s . \f 

Northwestern Bank Corporat ion, Jordan, Michigan, e x t e n s i o n 
of time to February 7, 1981, w i t h i n which to become a bank 
hold ing company through the a c q u i s i t i o n of 100 percent of 
the v o t i n g shares of the s u c c e s s o r by merger to Northwestern 
S t a t e Bank, East Jordan, Michigan. If 

OLD CANAL BANKSHARES, I I , Lockport , I l l i n o i s , e x t e n s i o n of 
t ime t o January 15, 1981, w i t h i n which to become a bank 
ho ld ing company through the a c q u i s i t i o n of 100 percent of 
t h e v o t i n g shares of OLD CANAL BANKSHARES, INC. , Lockport , 
I l l i n o i s and thereby i n d i r e c t l y a c q u i r i n g 8 0 . 0 4 percent of 
t h e v o t i n g shares of Her i tage F i r s t Nat iona l Bank of Lock-
p o r t , Lockport , I l l i n o i s . If 

S c h r e i n e r , I n c . , K e r r v i l l e , Texas , e x t e n s i o n of t ime t o 
February 24, 1981, w i t h i n which to consummate the a c q u i s i -
t i o n of Chas. Schre iner Bank, K e r r v i l l e , Texas . If 

Texas Commerce Bancshares , I n c . , Houston, Texas , e x t e n s i o n 
of t ime to March 2 4 , 1981, w i t h i n which to consummate the 
a c q u i s i t i o n of Texas Commerce Bank - Northwest Freeway, 
Nat iona l A s s o c i a t i o n , Houston, Texas , a proposed new bank. 
V 

West Side Bancshares , I n c . , San Angelo , Texas , e x t e n s i o n of 
t ime w i t h i n v*tich to consummate the a c q u i s i t i o n o f West 
Side Nat iona l Bank of San Angelo , San Angelo , Texas . 1/ 

1/ A p p l i c a t i o n processed on beha l f of the Board of Governors under de legated 
a u t h o r i t y . 
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ACTIONS OF THE BOARD-Continued 

San 
Frartci sco 

Chicago 

San 
Franc i sco 

New York 

San 
Franc i s co 

San 
Franc i s co 

Dal l a s 

A t l a n t a 

W i l s h i r e Bancorporat ion , Los Ange l e s , C a l i f o r n i a , e x t e n s i o n 
of t ime to February 21, 1981, w i t h i n vrtiich to acquire the 
Wi l sh i re Bank, N . A . , Los Ange l e s , C a l i f o r n i a , a proposed 
new bank. 1/ 

WORTH BANCORP., INC., Chicago, I l l i n o i s , e x t e n s i o n of time 
to March 12, 1981, w i t h i n vrtiich to become a bank ho ld ing 
company through the a c q u i s i t i o n of 80 percent or more of 
t h e v o t i n g s h a r e s o f Worth Bank and Trust , Worth, I l l i n o i s , 
and t o engage in insurance a c t i v i t i e s through a de novo 
s u b s i d i a r y , Worbank Insurance Agency, Inc . JL/ 

D e r e g i s t r a t i o n under Regula t ion G approved f o r S a c t e l Federal 
Credit Union, Sacramento, C a l i f o r n i a . JL/ 

Columbus Trust Company, Newburgh, New York, e x t e n s i o n of 
t ime to May 15, 1981, w i t h i n which to e s t a b l i s h a branch 
o f f i c e at the corner of Highland Terrace and Route 9W, 
Middlehope, Town o f Newburgh, New York. 1/ 

Farmers and Merchant s Bank o f Central C a l i f o r n i a , Lod i , C a l i -
f o r n i a , e x t e n s i o n of time to December 27, 1981, w i t h i n 
which to e s t a b l i s h a branch o f f i c e in the v i c i n i t y of 
Kettleman Lane and Hut chins S t r e e t , Lodi , C a l i f o r n i a . _1/ 

United C a l i f o r n i a Bank, Los Ange l e s , C a l i f o r n i a , e x t e n s i o n s 
of t ime w i t h i n t b i c h to e s t a b l i s h branches: (1) to June 22 , 
1981, a branch in the v i c i n i t y o f La J o l l a V i l l a g e Drive 
and Genesee Avenue, San Diego; (2 ) to December 18, 1981, a 
branch in the v i c i n i t y o f the i n t e r s e c t i o n of A l i s o Creek 
and La Paz Roads, Laguna Nigue l ; (3 ) to June 18, 1981, a 
branch in the v i c i n i t y o f the San Diego Freeway and Avery 
Parkway, M i s s i o n V i e j o ; and (4 ) to June 19, 1981, a branch 
in the v i c i n i t y o f Palomar Airport Road and El Camino Real , 
Car lsbad, C a l i f o r n i a . JL/ 

Ab i l ene Nat iona l Bank, A b i l e n e , Texas , proposed merger w i t h 
A l l i e d Abi l ene Nat iona l Bank, A b i l e n e , Texas; report to the 
Comptrol ler of the Currency on c o m p e t i t i v e f a c t o r s . IJ 

Barnet t Bank o f C o l u s i a County, Deland, F l o r i d a , proposed 
merger w i t h Barnet t Bank o f F l a g l e r County, F l a g l e r Beach, 
F l o r i d a ; report to the Federal Deposi t Insurance Corporat ion 
on c o m p e t i t i v e f a c t o r s . \J 

1/ A p p l i c a t i o n processed on beha l f of the Board of Governors under d e l e g a t e d 
a u t h o r i t y . 
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ACTIONS OF THE BOARD-Continued 

Dal l a s 

Chicago 

Richmond 

Chicago 

Central Nat ional Bank o f McKinney, McKinney, Texas , pro-
posed merger wi th McKinney Nat iona l Bank, McKinney, Texas; 
report to the Comptrol ler of the Currency on c o m p e t i t i v e 
f a c t o r s . JV 

C i t i z e n s Nat iona l Bank of Waukegan, Waukegan, I l l i n o i s , 
proposed merger with Republic Nat iona l Bank o f Waukegan, 
Waukegan, I l l i n o i s , under the char ter and t i t l e of The 
C i t i z e n s Nat iona l Bank o f Waukegan, Waukegan, I l l i n o i s ; 
report to the Comptrol ler of the Currency on c o m p e t i t i v e 
f a c t o r s . If 

Commercial and Savings Bank, Winchester , V i r g i n i a , proposed 
merger wi th Western F r e d e r i c k Bank, Gore, V i r g i n i a ; report 
to the Federa l Depos i t Insurance Corporat ion on c o m p e t i t i v e 
f a c t o r s . \f 

F i r s t S t a t e Bank o f East D e t r o i t , Eas t D e t r o i t , Michigan, pro-
posed c o n s o l i d a t i o n with F .S .B . Bank, East D e t r o i t , Michigan, 
under the c h a r t e r and t i t l e of F i r s t S t a t e Bank o f East 
D e t r o i t , East D e t r o i t , Michigan; report to the Federal 
D e p o s i t Insurance Corporat ion on c o m p e t i t i v e f a c t o r s . If 

1/ A p p l i c a t i o n proces sed on beha l f o f the Board of Governors under de l ega ted 
a u t h o r i t y . 
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ACTIONS OF THE BOARD-Continued 

To Become a Member of the Federa l Reserve System 
Pursuant t o S e c t i o n 9 o f t h e Federa l Reserve Act 

Approved 
Richmond The Bank o f M i d d l e s e x , Urbanna, V i r g i n i a . \J 

* * * * * 

I s s u e d I n t e n t Not t o Di sapprove Change o f C o n t r o l 
Pursuant t o Change i n Bank Contro l Act of 1978 

Not Disapproved 

Kansas C i t y Byers S t a t e B a n k s h a r e s , I n c . , B y e r s , Co lorado . J J 

C leve land H a r r i s o n B a n c o r p o r a t i o n , Cynth iana , Kentucky. \J 

* * * * * 

To Become a Bank Hold ing Company Pursuant to S e c t i o n 
3 ( a ) ( 1 ) o f t h e Bank Holding Company Act o f 1956 

Approved 
A t l a n t a The F i r s t N a t i o n a l Bank of Palm Beach, I n c o r p o r a t e d , Palm 

Beach, F l o r i d a , f o r approval to a c q u i r e 100 p e r c e n t of 
t h e v o t i n g s h a r e s of the s u c c e s s o r by merger to F i r s t 
N a t i o n a l Bank in Palm Beach, Palm Beach, F l o r i d a . JJ & 2 j 

Chicago Carter Lake Inves tment C o . , Car ter Lake, Iowa, for approval 
to a c q u i r e at l e a s t 80 percent of the v o t i n g s h a r e s of 
F i r s t Bank and Trust o f Carter Lake, Car ter Lake, Iowa. 
1 / & 1 / 

Chicago RANDALL-STORY BANCSHARES, INC. , S t o r y C i t y , Iowa, f o r ap-
prova l to a c q u i r e a t l e a s t 58 percent of t h e v o t i n g s h a r e s 
of Randal 1 - S t o r y S t a t e Bank, S t o r y C i t y , Iowa. 1/ & 2j 

1/ A p p l i c a t i o n p r o c e s s e d on b e h a l f of the Board of Governors under d e l e g a t e d 
aut hori t y . 

2 / A p p l i c a t i o n s u b j e c t to Community Re inves tment A c t . The Community 
Re inves tment O f f i c e r of the a p p l i c a b l e Reserve Bank may be c o n t a c t e d 
as to the l e n g t h of the comment p e r i o d . 
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ACTIONS OF THE BOARD-Continued 

M i n n e a p o l i s VEIS BANKSHARES, INCORPORATED, Scobey , Montana, f o r approval 
to a c q u i r e a t l e a s t 91 percent of t h e v o t i n g s h a r e s of The 
C i t i z e n s S t a t e Bank o f Scobey , Scobey , Montana. JL/ & 2/ 

Kansas C i t y Arbuckle Bancorp, I n c . , S u l p h u r , Oklahoma, for approval to 
a c q u i r e 80 percent of the v o t i n g s h a r e s of F irs t -Oklahoma 
Bank & Trus t Company, S u l p h u r , Oklahoma. _1/ & 2] 

Kansas C i t y CHIMNEY ROCK BANCORP, Bayard, Nebraska , f o r approval to 
a c q u i r e 100 percent of t h e v o t i n g s h a r e s ( l e s s d i r e c t o r s ' 
q u a l i f y i n g s h a r e s ) of The F i r s t N a t i o n a l Bank of Bayard, 
Bayard , Nebraska. JL/ & 2/ 

Kansas C i t y Oakdale B a n c s h a r e s , I n c . , Oakda le , Nebraska , f o r approval to 
a c q u i r e a t l e a s t 9 9 . 5 percent of t h e v o t i n g s h a r e s of The 
F i r s t S t a t e Bank, Oakda le , Nebraska . 1/ & 2/ 

Kansas C i t y THUNDERBIRD BANCSHARES, INC. , Shawnee, Oklahoma, for approval 
to a c q u i r e at l e a s t 80 percent of the v o t i n g s h a r e s of The 
F e d e r a l N a t i o n a l Bank & Trus t Company of Shawnee, Shawnee, 
Oklahoma. 1/ & 2 / 

* * * * * 

To Expand a Bank Holding Company Pursuant to S e c t i o n 
3 ( a ) ( 3 ) o f t h e Bank Ho ld ing Company Act of 1956 

Approved 
C l e v e l a n d N a t i o n a l C i t y C o r p o r a t i o n , C l e v e l a n d , Ohio , for approval t o 

a c q u i r e 100 p e r c e n t of the v o t i n g s h a r e s ( l e s s d i r e c t o r s ' 
q u a l i f y i n g s h a r e s ) o f The Henry County Bank, Napoleon , 
Ohio . 2/ 

A t l a n t a B a r n e t t Banks o f F l o r i d a , I n c . , J a c k s o n v i l l e , F l o r i d a , f o r 
approval to a c q u i r e 80 percent o r more of t h e v o t i n g 
s h a r e s o f Hobe Sound N a t i o n a l Bank, Martin County (P.O. 
Ho be Sound) , F l o r i d a . JL/ & 2 / 

Chicago Wirtz C o r p o r a t i o n , Chicago , I l l i n o i s , f o r approval to a c q u i r e 
80 percent o r more of t h e v o t i n g s h a r e s o f F i r s t S e c u r i t y 
Trus t and Sav ings Bank, Elmwod Park, I l l i n o i s . 1/ & 2/ 

JL/ A p p l i c a t i o n p r o c e s s e d on b e h a l f o f the Board of Governors under d e l e g a t e d 
a u t h o r i t y . 

2] A p p l i c a t i o n s u b j e c t to Community Re inves tment A c t . The Community 
Re inves tment O f f i c e r of t h e a p p l i c a b l e Reserve Bank may be c o n t a c t e d 
as to the l e n g t h of the comment p e r i o d . 
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To Expand a Bank Holding Company Pursuant to S e c t i o n 
4 ( c ) ( 8 ) of t h e Bank Holding Company Act of 1956 ^ 

Approved 
Chicago Banko, I n c . , O s c e o l a , Iowa, for approval to r e t a i n i t s 

a c t i v i t y as a g e n t , i n the s a l e of c r e d i t l i f e , a c c i d e n t 
and h e a l t h i n s u r a n c e made in c o n n e c t i o n with e x t e n s i o n s 
of c r e d i t by O s c e o l a S t a t e Bank & Trust C o . , O s c e o l a , 
Iowa. If 

R e a c t i v a t e d 
W e l l s Fargo & Company, San F r a n c i s c o , C a l i f o r n i a , n o t i f i c a -

t i o n of i n t e n t to engage in de novo a c t i v i t i e s ( t o engage 
in a c t i n g as agent for c r e d i t p r o p e r t y and c a s u a l t y i n -
surance and a s s o c i a t e d l i a b i i t y i n s u r a n c e r e l a t e d t o 
WFCC'S e x t e n s i o n s o f c r e d i t to t h e e x t e n t p e r m i s s i b l e 
under a p p l i c a b l e S t a t e in surance laws or r e g u l a t i o n s ) 
t h e s e a c t i v i t i e s would be from o f f i c e s in Tu l sa and 
Oklahoma C i t y , Oklahoma, through i t s s u b s i d i a r y , Wel l s 
Fargo C r e d i t C o r p o r a t i o n ( 1 2 / 4 / 8 0 ) 3 / 

P e r m i t t e d 
New York C i t i c o r p , New York, New York, n o t i f i c a t i o n of i n t e n t t o 

engage in de novo a c t i v i t i e s ( t h e purchas ing f o r i t s own 
account and s e r v i c i n g of s a l e s f i n a n c e c o n t r a c t s ; t h e 
s a l e of c r e d i t r e l a t e d l i f e and a c c i d e n t and h e a l t h , 
d e c r e a s i n g or l e v e l ( i n the case of s i n g l e payment l o a n s ) 
term l i f e i n s u r a n c e by l i c e n s e d a g e n t s or brokers as 
r e q u i r e d ; t h e s a l e o f c r e d i t r e l a t e d p r o p e r t y and 
c a s u a l t y i n s u r a n c e p r o t e c t i n g r e a l and p e r s o n a l p r o p -
e r t y s u b j e c t to a s e c u r i t y agreement with Nat ionwide 
F i n a n c i a l C o r p o r a t i o n and t o the e x t e n t p e r m i s s i b l e 
under a p p l i c a b l e S t a t e i n s u r a n c e laws and r e g u l a t i o n s ; 
and the making of l o a n s to i n d i v i d u a l s and b u s i n e s s e s 
secured by r e a l and p e r s o n a l p r o p e r t y , t h e proceeds of 
which may be f o r purposes o t h e r than p e r s o n a l , f a m i l y 
or h o u s e h o l d usage i n c l u d i n g , but not l i m i t e d t o , t h e 
e x t e n s i o n of l o a n s to d e a l e r s f o r the f i n a n c i n g of i n v e n -
tory ( f l o o r p l a n n i n g ) and working c a p i t a l p u r p o s e s ; the 
I r v i n g and Lubbock o f f i c e s engage in the making or a c q u i r -
i n g o f l o a n s and o ther e x t e n s i o n s o f c r e d i t , secured or 
u n s e c u r e d , f o r consumer and o t h e r p u r p o s e s ; C i t i c o r p 

\J A p p l i c a t i o n p r o c e s s e d on b e h a l f o f the Board of Governors under d e l e g a t e d 
under. 

3/ 4 ( c ) ( 8 ) or 4 ( c ) ( 1 2 ) n o t i f i c a t i o n p r o c e s s e d by Reserve Bank on b e h a l f 
of t h e Board of Governors under d e l e g a t e d a u t h o r i t y . 

San 
Franci s c o 
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ACTIONS OF THE BOARD-Continued 

i s apply ing to expand the s e r v i c e area of a l l t h e s e 
o f f i c e s to i n c l u d e the e n t i r e S t a t e of Texas and to 
expand the a c t i v i t i e s of the Houston o f f i c e so that i t 
w i l l a l so engage in t h e making or acqu ir ing of loans 
and o ther e x t e n s i o n s of c r e d i t , secured or unsecured, 
for consumer and o ther purposes) a t 1425 West P i o n e e r , 
S u i t e 255, I r v i n g ; Lubbock Square O f f i c e Tower, 4630 
50th S t r e e t , S u i t e 4 0 6 , Lubbock; and 12400 1-45 & Greens 
Road, S u i t e 209, Houston, a l l in Texas, through i t s 
s u b s i d i a r y , Nationwide F i n a n c i a l Corporat ion ( 1 2 / 5 / 8 0 ) 

New York C i t i c o r p , New York, New York, n o t i f i c a t i o n of i n t e n t to 
engage i n de novo a c t i v i t i e s ( t h e purchas ing for i t s 
own account and s e r v i c i n g of s a l e s f i n a n c e c o n t r a c t s ; 
the s a l e of c r e d i t r e l a t e d l i f e and acc ident and h e a l t h , 
d e c r e a s i n g or l e v e l ( i n the case of s i n g l e payment l o a n s ) 
term l i f e insurance by l i c e n s e d agents or b r o k e r s , as 
requ ired; the making of loans to i n d i v i d u a l s and b u s i -
n e s s e s secured by r e a l and personal proper ty , the proceeds 
of which may be for purposes o t h e r than p e r s o n a l , f ami ly 
or household usage i n c l u d i n g , but not l i m i t e d t o , the 
e x t e n s i o n s of loans to d e a l e r s for the f inanc ing of 
inventory ( f l o o r planning) and working c a p i t a l purposes ; 
c r e d i t r e l a t e d l i f e , a c c i d e n t and h e a l t h insurance may be 
underwri t ten by Family Guardian L i f e Insurance Company, 
an a f f i l i a t e of C i t i c o r p P e r s o n - t o - P e r s o n F i n a n c i a l 
Center , I n c . ) a t 5801 East 4 1 s t S t r e e t , T u l s a , Oklahoma, 
through i t s s u b s i d i a r y , C i t i c o r p P e r s o n - t o - P e r s o n F i -
n a n c i a l Center , Inc . ( 1 2 / 5 / 8 0 ) 3 j 

New York Midlant ic Banks I n c . , West Orange, New J e r s e y , n o t i f i c a t i o n 
of i n t e n t to engage in de novo a c t i v i t i e s ( ( 1 ) making or 
a c q u i r i n g , f o r i t s own account or f o r the account of 
o t h e r s , loans and other e x t e n s i o n s o f c r e d i t as a f a c t o r -
ing company; (2 ) l e a s i n g personal property and equipment 
on a f u l l payment b a s i s , or ac tng as agent , broker , or 
a d v i s e r in the l e a s i n g t h e r e o f ; and ( 3 ) s e r v i c i n g loans 
and other e x t e n s i o n s o f c r e d i t for any person) at 230 
South Tyron S t r e e t , C h a r l o t t e , North C a r o l i n a , through 
i t s s u b s i d i a r y , Midlant ic Commercial Co. ( 1 2 / 3 / 8 0 ) 3 / 

3 / 4 ( c ) ( 8 ) or 4 ( c ) ( 1 2 ) n o t i f i c a t i o n processed by Reserve Bank on behal f 
of the Board of Governors under d e l e g a t e d a u t h o r i t y . 
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Richmond E q u i t a b l e Bancorporat i o n , B a l t i m o r e , Maryland , n o t i f i c a -
t i o n of i n t e n t to expand t h e r e i n s u r a n c e u n d e r w r i t i n g 
a c t i v i t i e s o f i t s s u b s i d i a r y , Equiban L i f e Insurance 
Company, P h o e n i x , A r i z o n a , to i n c l u d e c r e d i t l i f e i n s u r -
ance p o l i c i e s s o l d in connect ion w i t h e x t e n s i o n s of 
c r e d i t by t h e h o l d i n g company's s u b s i d i a r i e s i n V i r g i n i a 
and North C a r o l i n a ( 1 2 / 6 / 8 0 ) J3/ 

BankAmerica C o r p o r a t i o n , San F r a n c i s c o , C a l i f o r n i a , n o t i -
f i c a t i o n of i n t e n t to engage in de novo a c t i v i t i e s (mak-
i n g or a c q u i r i n g , for i t s own account loans and o ther 
e x t e n s i o n s o f c r e d i t such as would be made or acquired 
by a f i n a n c e company, s e r v i c i n g l oans and o ther e x t e n -
s i o n s o f c r e d i t ; and t h e o f f e r i n g of c r e d i t r e l a t e d l i f e 
and c r e d i t r e l a t e d a c c i d e n t and h e a l t h and c r e d i t r e l a t e d 
p r o p e r t y i n s u r a n c e ; such a c t i v i t i e s would i n c l u d e , but not 
l i m i t e d t o , making l o a n s and o ther e x t e n s i o n s o f c r e d i t to 
consumers as w e l l as smal l b u s i n e s s e s , p u r c h a s i n g i n s t a l l -
ment s a l e s f i n a n c e c o n t r a c t s , making l o a n s secured by 
r e a l and p e r s o n a l p r o p e r t y and o f f e r i n g l i f e , a c c i d e n t 
and h e a l t h , and p r o p e r t y i n s u r a n c e d i r e c t l y r e l a t e d to 
e x t e n s i o n s o f c r e d i t made or acquired by A p p l i c a n t ' s sub-
s i d i a r y ) a t 205 F i r s t Avenue, Rock F a l l s , I l l i n o i s , through 
i t s i n d i r e c t s u b s i d i a r y , FinanceAmerica C o r p o r a t i o n ( a 
Delaware C o r p o r a t i o n ) ( 1 2 / 5 / 8 0 ) 3 / 

San Wel l s Fargo & Company, San F r a n c i s c o , C a l i f o r n i a , n o t i f i c a -
F r a n c i s c o t i o n of i n t e n t to engage i n de novo a c t i v i t i e s ( t o engage 

in a c t i n g as agent f o r c r e d i t property and c a s u a l t y i n -
surance and a s s o c i a t e d l i a b i l i t y i n s u r a n c e r e l a t e d t o 
WFCC's e x t e n s i o n s o f c r e d i t to the e x t e n t p e r m i s s i b l e 
under a p p l i c a b l e S t a t e i n s u r a n c e laws or r e g u l a t i o n s ) 
t h e s e a c t i v i t i e s would be from o f f i c e s in Tu l sa and 
Oklahoma C i t y , Oklahoma, through i t s s u b s i d i a r y , W e l l s 
Fargo C r e d i t C o r p o r a t i o n ( 1 2 / 4 / 8 0 ) 3 / 

* * * * * 

San 
Franci s c o 

For Exemption Pursuant to S e c t i o n 4 ( d ) of the 
Bank Hold ing Company Act o f 1956 

Withdrawn 
Chicago Kemper C o r p o r a t i o n and Lumbermans Mutual C a s u a l t y Company, 

both of Long Grove , I l l i n o i s , f o r approval t o r e t a i n 
Bank o f C h i c a g o , C h i c a g o , I l l i n o i s . 

3 / 4 ( c ) ( 8 ) o r 4 ( c ) ( 1 2 ) n o t i f i c a t i o n p r o c e s s e d by Reserve Bank on b e h a l f 
of t h e Board of Governors under d e l e g a t e d a u t h o r i t y . 
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To Become a Member of the Federa l Reserve System 
Pursuant t o S e c t i o n 9 o f t h e Federa l Reserve Act 

Kansas C i t y V a l l e y Bank and T r u s t , Glenwood S p r i n g s , Co lorado . 

Kansas C i t y Bank o f B a s a l t , B a s a l t , C o l o r a d o . 

Kansas C i t y Roaring Fork Bank, Carbondale , Co lorado . 

Kansas C i t y Bank of Snowmass , Snowmass V i l l a g e , Co lorado . 

* * * * * 

Boston 

To Merge Pursuant to S e c t i o n 1 8 ( c ) of t h e F e d e r a l 
D e p o s i t I n s u r a n c e Act 

The C a r r o l l County T r u s t Company, Conway, New Hampshire, 
to merge w i t h L a f a y e t t e N a t i o n a l Bank, L i t t l e t o n , New 
Hampshire. 2 / 

* * * * * 

To E s t a b l i s h a Domest ic Branch Pursuant to S e c t i o n 
9 o f t h e F e d e r a l R e s e r v e Act 

New York The Bank of New York, New York, New York. To open an e l e c -
t r o n i c branch w i t h i n a shopping c e n t e r parking l o t at a 
d i s t a n c e o f 55 f e e t from t h e curb l i n e of R i v e r s i d e Avenue 
and 216 f e e t n o r t h w e s t e r l y from t h e i n t e r s e c t i o n of R i v e r -
s i d e Avenue and Maple S t r e e t , V i l l a g e o f Croton-On-Hudson, 
Town of C o r t l a n d t , W e s t c h e s t e r County, New York. 2 / 

New York The Bank of New York, New York, New York. To open a branch 
o f f i c e a t 60 L a k e f r o n t B o u l e v a r d , Ci ty o f B u f f a l o , E r i e 
County , New York. 2 / 

P h i l a d e l p h i a Girard Bank, Bala Cynwyd, P e n n s y l v a n i a . To e s t a b l i s h o f f -
s i t e e l e c t r o n i c f a c i l i t i e s l o c a t e d at t h e S o u t h e a s t e r n 
P e n n s y l v a n i a Chapter of the American Red Cross , Twenty-
Third S t r e e t and Ranstead S t r e e t , P h i l a d e l p h i a , P e n n s y l v a n i a , 
and a t the M e t h o d i s t H o s p i t a l , 2301 South Broad S t r e e t , 
P h i l a d e l p h i a , P e n n s y l v a n i a . 2 / 

2? A p p l i c a t i o n s u b j e c t to Community Re inves tment A c t . The Community 
Re inves tment O f f i c e r of t h e a p p l i c a b l e R e s e r v e Bank may be c o n t a c t e d 
as to the l e n g t h o f the comment p e r i o d . 
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Richmond F i r s t V i r g i n i a Bank - South C e n t r a l , Brooknea l , Cambel1 
County, V i r g i n i a . To e s t a b l i s h a branch at U . S . Route 
501 and S t a t e Route 4 0 , Brooknea l , V i r g i n i a . 2 / 

A t l a n t a F i r s t Georg ia Bank, A t l a n t a , G e o r g i a . To e s t a b l i s h a 
branch l o c a t e d at 6840 P e a c h t r e e I n d u s t r i a l Boulevard 
Chamblee, G e o r g i a , to be known as Peach t r e e I n d u s t r i a l 
Branch. J2/ 

Chicago Davenport Bank and Trust Company, Davenport , Iowa. To 
e s t a b l i s h of f s i t e e l e c t r o n i c f a c i l i t y a t Bag la D i s c o u n t 
S u p e r m a r k e t - S t o r e # 2 3 1 , 2357 East L o c u s t , Davenpor t , 
Iowa. 2 / 

S t . L o u i s The C i t i z e n s Bank, B a t e s v i l l e , Arkansas . To e s t a b l i s h a 
branch a t C e n t r a l Avenue, B a t e s v i l l e , Independence County, 
Arkansas . 2 / 

* * * * * 

To E s t a b l i s h a U .S . Branch of an Edge Act C o r p o r a t i o n 
Pursuant t o S e c t i o n 2 5 ( a ) of t h e F e d e r a l Reserve Act 

New York Marine Midland Bank, N.A. , New York, New York: r e q u e s t s 
consent f o r i t s w h o l l y owned banking Edge c o r p o r a t i o n , 
Marine Midland I n t e r n a t i o n a l Bank, Miami, F l o r i d a to 
e s t a b l i s h branches o f Edge in Houston, T e x a s , Los A n g e l e s , 
C a l i f o r n i a and Georgetown, Cayman I s l a n d s . 

* * * * * 

To Form a Bank Hold ing Company Pursuant to S e c t i o n 
3 ( a ) ( 1 ) o f t h e Bank Ho ld ing Company Act o f 1956 

Richmond F & M Hold ing Company, Summersv i l l e , West V i r g i n i a , for ap-
prova l t o a c q u i r e at l e a s t 80 p e r c e n t of the v o t i n g s h a r e s 
o f Farmers and Merchants Bank o f Summersvil l e , Summers-
v i l l e , West V i r g i n i a . 2/ 

2 / A p p l i c a t i o n s u b j e c t to Community Re inves tment A c t . The Community 
Re inves tment O f f i c e r of t h e a p p l i c a b l e Reserve Bank may be c o n t a c t e d 
as to the l e n g t h of the comment p e r i o d . 
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Chicago ANCHOR BANCORPORATION INC., Farmer C i t y , I l l i n o i s , f o r ap-
prova l to a c q u i r e 80 percent of t h e v o t i n g s h a r e s of 
Anchor S t a t e Bank, Anchor, I l l i n o i s . 2/ 

Chicago B u f f a l o B a n c o r p o r a t i o n , I n c . , B u f f a l o Grove, I l l i n o i s , for 
approval t o a c q u i r e 51 p e r c e n t or more of the v o t i n g 
s h a r e s o f B u f f a l o Grove N a t i o n a l Bank, B u f f a l o Grove, 
I l l i n o i s . 2] 

Chicago Els ton C o r p o r a t i o n , C r a w f o r d s v i l l e , I n d i a n a , f o r approval 
to a c q u i r e 100 percent of t h e v o t i n g s h a r e s ( l e s s d i -
r e c t o r s 1 q u a l i f y i n g s h a r e s ) of the s u c c e s s o r by merger 
to E l s ton Bank & Trus t Company, C r a w f o r d s v i l l e , I n d i a n a . 
2/ 

Chicago E v e r l y Bancorporat i o n , E v e r l y , Iowa, f o r approval t o a c q u i r e 
80 percent o r more of t h e v o t i n g s h a r e s of E v e r l y S t a t e 
Bank, E v e r l y , Iowa. 2 / 

Chicago FIRST NATIONAL BANCORP. , New C a s t l e , I n d i a n a , for approval 
to a c q u i r e 100 p e r c e n t of the v o t i n g s h a r e s of the s u c -
c e s o r by merger to F i r s t N a t i o n a l Bank i n New C a s t l e , 
New C a s t l e , I n d i a n a . 2] 

Chicago Hardin County B a n c o r p o r a t i o n , E l d o r a , Iowa, for approval t o 
a c q u i r e at l e a s t 80 p e r c e n t of the v o t i n g s h a r e s of Hardin 
County S a v i n g s Bank of E l d o r a , Iowa, E l d o r a , Iowa. 2J 

Chicago Inwood Bancorp. I n c . , Rock R a p i d s , Iowa, f o r approval to a c q u i r e 
100 percent of t h e v o t i n g s h a r e s of Inwood S t a t e Bank, 
Inwood, Iowa. 2j 

M i n n e a p o l i s Echo B a n c s h a r e s , I n c . , Echo , Minneso ta , f o r approval to 
a c q u i r e 80 percent of t h e v o t i n g s h a r e s o f C i t i z e n s 
S t a t e Bank o f Echo, Echo , Minnesota . 2] 

M i n n e a p o l i s F i n a n c i a l S e r v i c e s o f Winger, I n c . , Winger, M i n n e s o t a , for 
approval t o a c q u i r e a t l e a s t 9 4 . 6 percent of the v o t i n g 
s h a r e s o f Farmers S t a t e Bank o f Winger, Winger, M i n n e s o t a . 
2/ 

M i n n e a p o l i s Lakeland Agency, I n c . , Pequot Lakes , M i n n e s o t a , f o r approval 
to a c q u i r e 9 5 . 3 7 percent of t h e v o t i n g s h a r e s of Lakeland 
S t a t e Bank, Pequot Lakes , Minneso ta . 2J 

2 / A p p l i c a t i o n s u b j e c t to Community Re inves tment A c t . The Community 
Re inves tment O f f i c e r of t h e a p p l i c a b l e Reserve Bank may be c o n t a c t e d 
as to the l e n g t h of t he comment p e r i o d . 
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D a l l a s F i r s t C i t i z e n s B a n c s h a r e s , I n c . , Waxahachie, T e x a s , f o r 
approval to a c q u i r e a t l e a s t 80 percent of t h e v o t i n g 
s h a r e s o f C i t i z e n s N a t i o n a l Bank i n Waxahachie , 
Waxahachie , T e x a s . 2 / 

D a l l a s Metro B a n c s h a r e s , I n c . , A l v a r a d o , T e x a s , f o r approval to 
a c q u i r e a t l e a s t 80 percent of t h e v o t i n g s h a r e s of 
Alvarado S t a t e Bank, A l v a r d o , T e x a s . 2j 

San O r i e n t B a n c o r p o r a t i o n , San F r a n c i s c o , C a l i f o r n i a , for ap-
F r a n c i s c o proval to a c q u i r e 100 percent of the v o t i n g s h a r e s of 

Bank of t h e O r i e n t , San F r a n c i s c o , C a l i f o r n i a . 2/ 

* * * * * 

To Expand a Bank Holding Company Pursuant to S e c t i o n 
3 ( a ) ( 3 ) of t h e Bank H o l d i n g Company Act o f 1956 

New York United Bank Corpora t ion of New York, A l b a n y , New York, for 
approval t o a c q u i r e 100 p e r c e n t of the v o t i n g s h a r e s of 
The S u l l i v a n County N a t i o n a l Bank of L i b e r t y , L i b e r t y , 
New York. 2/ 

C l e v e l a n d F i f t h Third Bancorp, C i n c i n n a t i , O h i o , f o r approval t o 
a c q u i r e 100 percent of t h e v o t i n g s h a r e s of The Farmers 
Bank, West Union , Ohio . 2 / 

A t l a n t a M e t r o p o l i t a n Bancorporat i o n , Tampa, F l o r i d a , for approval 
to a c q u i r e 8 8 . 4 5 p e r c e n t of the v o t i n g s h a r e s of F i r s t 
Bank and Trus t Company, B e l l e a i r B l u f f s , F l o r i d a . 2 / 

Chicago H e r i t a g e W i s c o n s i n C o r p o r a t i o n , Wauwatosa, W i s c o n s i n , f o r 
approva l to a c q u i r e 100 percent of t h e v o t i n g s h a r e s of 
N o r t h r i d g e Bank, Milwaukee, W i s c o n s i n . 2j 

Chicago H e r i t a g e W i s c o n s i n C o r p o r a t i o n , Wauwatosa, W i s c o n s i n , f or 
approval t o a c q u i r e 100 p e r c e n t of the v o t i n g s h a r e s of 
S o u t b r i d g e Bank of G r e e n d a l e , Greendale , W i s c o n s i n . 2J 

Chicago Independent Bank C o r p o r a t i o n , I o n i a , Mich igan , f o r approval 
to a c q u i r e 100 percent of t h e v o t i n g s h a r e s of t h e s u c c e s -
s o r by c o n s o l i d a t i o n to The Old S t a t e Bank o f Fremont, 
Fremont, M i c h i g a n . 2 / 

2/ A p p l i c a t i o n s u b j e c t to Community R e i n v e s t m e n t . The Community 
Re inves tment O f f i c e r of t h e a p p l i c a b l e Reserve Bank may be c o n t a c t e d 
as to the l e n g t h of the comment p e r i o d . 
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D a l l a s Commerce Southwest I n c . , D a l l a s , Texas , f o r approval to 
acquire 100 percent of t h e v o t i n g shares o f Centra l 
Nat ional Bank o f McKinney, McKinney, Texas . 2J 

D a l l a s Commerce Southwest I n c . , D a l l a s , Texas , for approval t o 
acquire 100 percent of the v o t i n g shares of White Rock 
Bank of D a l l a s , D a l l a s , Texas . 2 / 

* * * * * 

To Expand a Bank Holding Company Pursuant to S e c t i o n 
4 ( c ) ( 8 ) of the Bank Holding Company Act of 1956 

New York C i t i c o r p , New York, New York, n o t i f i c a t i o n of i n t e n t to 
engage in de novo a c t i v i t i e s (making or a c q u i r i n g , f o r 
i t s own account or for the account of o t h e r s , commercial 
loans and o ther e x t e n s i o n s of c r e d i t ; and l e a s i n g p e r -
sonal or r e a l property or a c t i n g as agent , broker or 
a d v i s e r in l e a s i n g such property and s e r v i c i n g such 
l e a s e s s u b j e c t to a l l of t h e q u a l i f i c a t i o n s s p e c i f i e d 
in 12 C.F.R. 2 2 5 . 4 ( a ) ( 6 ) ( a ) and ( b ) where the l e a s e s 
serve as t h e f u n c t i o n a l equ iva l en t of an e x t e n s i o n of 
c r e d i t to the l e s s e e of the property) at 575 Lex ington 
Avenue, New York, New York, through i t s s u b s i d i a r y , 
C i t i c o r p I n d u s t r i a l C r e d i t , I n c . and at 485 Lex ington 
Avenue, New York, New York, through i t s s u b s i d i a r y , 
C i t i c o r p I n d u s t r i a l C r e d i t , I n c . ( 1 2 / 5 / 8 0 ) _3/ 

New York Horizon Bancorp, Morris town, New J e r s e y , n o t i f i c a t i o n of 
i n t e n t to engage in de novo a c t i v i t i e s (making or a c q u i r -
i n g , for i t s own account or for the account of o t h e r s , 
loans and o ther e x t e n s i o n s of c r e d i t ( i n c l u d i n g i s s u i n g 
l e t t e r s o f c r e d i t and a c c e p t i n g d r a f t s ) such as would 
be made, f o r example, by a mortgage , f i n a n c e , c r e d i t 
card or f a c t o r i n g company; s e r v i c i n g loans and other 
e x t e n s i o n s of c r e d i t for any person; and l e a s i n g p e r -

2 / A p p l i c a t i o n subjec t to Community Reinvestment Act . The Community 
Reinvestment O f f i c e r of the a p p l i c a b l e Reserve Bank may be c o n t a c t e d 
as to the l e n g t h of the comment per iod . 

3V 4 ( c ) ( 8 ) or 4 ( c ) (12) n o t i f i c a t i o n processed by Reserve Bank on beha l f 
of the Board of Governors under de legated a u t h o r i t y . 
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sonal property or a c t i n g as broker or a d v i s e r in l e a s i n g 
such property provided such l e a s e s meet the c r i t e r i a 
of S e c t i o n 2 2 5 . 4 ( a ) ( 6 ) of Regu la t ion Y) at 334 Madison 
Avenue, Morristown, New J e r s e y , through i t s s u b s i d i a r y , 
Horizon Credi tcorp ( 1 2 / 5 / 8 0 ) 2J 

New York Manufacturers Hanover Corporat ion , New York, New York, n o -
t i f i c a t i o n of i n t e n t to engage in de novo a c t i v i t i e s 
(commercial l e a s i n g and f i n a n c i n g a c t i v i t i e s , l e a s i n g 
rea l and personal property on a f u l l payout b a s i s , a c t i n g 
as agent , broker or adv iser in l e a s i n g such property , 
making or a c q u i r i n g , f o r i t s own account or f o r the ac-
count of o t h e r s , loans and other e x t e n s i o n s of c r e d i t 
wi th re spec t to real or personal property and s e r v i c i n g 
such l e a s e s , loans and other e x t e n s i o n s of c r e d i t ) at 
P i l l s b u r y Center , 200 South S i x t h S t r e e t , Minneapol i s , 
Minnesota , through i t s s u b s i d i a r y , Manufacturers Hanover 
Leasing Corporation ( 1 2 / 4 / 8 0 ) 3/ 

Richmond Maryland Nat iona l Corporat ion , Bal t imore , Maryland, n o t i f i -
c a t i o n of i n t e n t to engage in de novo a c t i v i t i e s ( i n c l u d -
i n g , but not l i m i t e d t o , the l e a s i n g o f var ious types of 
equipment, machinery, v e h i c l e s , t r a n s p o r t a t i o n equipment, 
and data p r o c e s s i n g equipment and i n c l u d i n g c o n d i t i o n a l 
s a l e s c o n t r a c t s and c h a t t e l mortgages) where the l e a s e 
i s the f u n c t i o n a l e q u i v a l e n t of an e x t e n s i o n of c r e d i t ; 
o r i g i n a t i n g and s e r v i c i n g personal property l e a s e s as 
p r i n c i p a l or agent ; buy ing , s e l l i n g and o therwise d e a l i n g 
in personal property l e a s e c o n t r a c t s as p r i n c i p a l or agent; 
a c t i n g as adv i ser i n persona l property l e a s i n g t r a n s -
a c t i o n s ; engaging i n the s a l e , as agent or broker , of 
insurance s i m i l a r in form and i n t e n t to c r e d i t l i f e and/or 
mortgage redemption insurance; commercial lending opera-
t i o n s i n c l u d i n g , but not l i m i t e d t o , secured and unsecured 
commercial loans and o ther e x t e n s i o n s of c r e d i t to commer-
c i a l e n t e r p r i s e s ; and a c t i n g as advisor or broker in com-
merc ia l lending t r a n s a c t i o n s ) at S u i t e 295, T o l l h i l l 
O f f i c e Park, 5310 Harvest H i l l s Road, D a l l a s , Texas , 
through i t s s u b s i d i a r y , Maryland Nat ional Leasing Corpora-
t i o n ( 1 2 / 4 / 8 0 ) V 

37 4 ( c ) (8) or 4 ( c ) (12) n o t i f i c a t i o n processed by Reserve Bank on behal f 
of the Board of Governors under d e l e g a t e d a u t h o r i t y . 

I 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



H.2, 1980 No. 49 - 16 -

APPLICATIONS RECEIVED-Continued 

Richmond Maryland Nat iona l Corporat ion , Bal t imore , Maryland, n o t i f i -
c a t i o n of i n t e n t to engage in de novo a c t i v i t i e s ( t o 
i n c l u d e commercial lending opera t ions i n c l u d i n g , but not 
l i m i t e d t o , secured and unsecured commercial loans and 
o ther e x t e n s i o n s of c r e d i t to commercial e n t e r p r i s e s and 
a c t i n g as adv i ser or broker in commercial l ending t r a n s -
a c t i o n s ) at 300 East Joppa Road, Towson and 10 L ight 
S t r e e t , Ba l t imore , Maryland, through i t s s u b s i d i a r y , 
Maryland Nat iona l Leasing Corporation ( 1 2 / 4 / 8 0 ) 3_/ 

Richmond V i r g i n i a N a t i o n a l Bankshares , I n c . , Nor fo lk , V i r g i n i a , n o -
t i f i c a t i o n of i n t e n t to engage in de novo a c t i v i t i e s (mak-
i n g , a c q u i r i n g , and s e r v i c i n g , for i t s own account or for 
the account of o t h e r s , loans secured p r i n c i p a l l y by second 
mortgages on r e a l property; and a c t i n g as agent in t h e 
s a l e of c r e d i t l i f e insurance and acc ident and h e a l t h i n -
surance in c o n n e c t i o n with such l o a n s ) at 6600 L o i s d a l e 
Court, S p r i n g f i e l d , V i r g i n i a , through i t s s u b s i d i a r y , 
VNB E q u i t y Corporat ion ( 1 2 / 5 / 8 0 ) 3_/ 

Correc t ion : 
Chicago CAARGO F i n a n c i a l Corporat ion , B e n t o n v i l l e , I n d i a n a , f o r ap-

proval to engage in the s a l e o f genera l insurance through 
the a c q u i s i t i o n of O l in W. D a v i s , I n c . , B e n t o n v i l l e , 
Ind iana , a community o f l e s s than 5 ,000 p o p u l a t i o n . This 
a p p l i c a t i o n was m i s t a k e n l y l e f t o f f of H.2 No. 41 , 1980 
as Rece ived . 

Chicago Inwood Bancorp. I n c . , Inwood, Iowa, f o r approval to cono-
t i n u e to engage in genera l insurance a c t i v i t i e s in a 
town of l e s s than 5 , 0 0 0 p o p u l a t i o n . 

Chicago Keys t o n e , I n c . , Rock Rapids , Iowa, for approval to engage 
in genera l insurance a c t i v i t i e s in Ashton and L e s t e r , 
Iowa, communit ies wi th l e s s than 5 ,000 popu la t ion . 

Chicago The Marine Corporat ion , Milwaukee, Wiscons in , n o t i f i c a t i o n 
of i n t e n t to engage i n de novo a c t i v i t i e s ( t o operate a 
t r u s t s e r v i c e o f f i c e and assume the t r u s t f u n c t i o n of 
F i r s t Nat iona l Bank and Trust Company of Racine) at 500 
Wiscons in Avenue, Rac ine , Wiscons in , through The Marine 
Trust Company, N.A. ( 1 1 / 2 8 / 8 0 ) 3 / 
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Chicago Nat ional D e t r o i t Corporat ion , D e t r o i t , Michigan, n o t i f i c a -
t i o n of i n t e n t to engage in de novo a c t i v i t i e s ( t o engage 
in mortgage banking a c t i v i t i e s inc lud ing the making and 
a c q u i r i n g of mortgage loans for i t s account and for the 
account of o t h e r s ) at 2945 Midland Road, Midland, Michigan, 
through i t s wholly-owned s u b s i d i a r y , NBD Mortgage Company 
(11/28/80) V 

Minneapol i s F i r s t Bank System, I n c . , Minneapol i s , Minnesota, n o t i f i c a -
t i o n of i n t e n t to engage i n de novo a c t i v i t i e s ( t o engage 
in the making or a c q u i r i n g , f o r i t s own account or f o r 
the account of o t h e r s , secured and unsecured loans or 
o ther e x t e n s i o n s of c r e d i t such as would be made by a 
commercial f i n a n c e or f a c t o r i n g company, and s e r v i c i n g 
loans and o t h e r e x t e n s i o n s of c r e d i t f o r any person) 
a t 1400 F i r s t Nat iona l Bank B u i l d i n g , Minneapo l i s , 
Minnesota , through FBS B u s i n e s s C r e d i t , I n c . ( 1 1 / 2 0 / 8 0 ) 
3/ 

Minneapo l i s Lakeland Agency, I n c . , Pequot Lakes, Minnesota, f o r approval 
to engage in the s a l e o f genera l insurance in a community 
of l e s s than 5 , 0 0 0 p o p u l a t i o n . 

U.S . Bancorp, P o r t l a n d , Oregon, n o t i f i c a t i o n of i n t e n t t o 
engage in de novo a c t i v i t i e s ( to engage in the making, 
a c q u i r i n g and s e r v i c i n g of loans and other e x t e n s i o n s of 
c r e d i t e i t h e r secured or unsecured f o r i t s own account 
or for the account of o t h e r s , i n c l u d i n g t h e making of 
consumer i n s t a l l m e n t l o a n s , purchasing consumer i n s t a l l -
ment and r e a l e s t a t e s a l e s f inance c o n t r a c t s and ev idences 
of debt and making consumer home equi ty loans secured by 
r e a l e s t a t e , making i n d u s t r i a l l o a n s ; and a c t i n g as i n s u r -
ance agent w i t h regard to c r e d i t l i f e and d i s a b i l i t y i n s u r -
ance s o l e l y in c o n n e c t i o n with e x t e n s i o n s of c r e d i t by 
Bancorp F i n a n c i a l ) in the London Square Shopping Center 
on the n o r t h e a s t corner of the Peoria and I l i f f I n t e r -
s e c t i o n in Aurora, Colorado, through i t s s u b s i d i a r y , 
U.S. Bancorp F i n a n c i a l , Inc . ( 1 2 / 1 / 8 0 ) 3/ 

Wells Fargo & Company, San F r a n c i s c o , C a l i f o r n i a , n o t i f i c a -
t i o n of i n t e n t to engage i n de novo a c t i v i t i e s (making or 
a c q u i r i n g , f o r i t s own account or for the account of o t h e r s , 
loans and other e x t e n s i o n s of c r e d i t ; l e a s i n g personal or 
rea l property o r a c t i n g as agent , broker or a d v i s e r in l e a s -

San 
Franci sco 

San 
Franci sco 

3 / 4 ( c ) ( 8 ) or 4 ( c ) (12) n o t i f i c a t i o n processed by Reserve Bank on behal f 
of the Board of Governors under d e l e g a t e d a u t h o r i t y . 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



H.2 , 1980 No. 49 - 1 8 

APPLICATIONS RECEIVED-Continued 

San 
F r a n c i s c o 

ing such proper ty vrtiere the l e a s e i s to s e r v e as the f u n c -
t i o n a l e q u i v a l e n t of an e x t e n s i o n o f c r e d i t to the l e s s e e 
of the p r o p e r t y and where a t the i n c e p t i o n of the i n i t i a l 
l e a s e t h e e f f e c t of t h e t r a n s a c t i o n (and, with r e s p e c t t o 
governmental e n t i t i e s o n l y , r e a s o n a b l y a n t i c i p a t e d f u t u r e 
t r a n s a c t i o n s ) w i l l y i e l d a r e t u r n t h a t w i l l compensate t h e 
l e s s o r f o r not l e s s than the l e s s o r ' s f u l l inves tment in 
t h e property p lus t h e e s t i m a t e d t o t a l c o s t of f i n a n c i n g 
the p r o p e r t y o v e r the term of the l e a s e , from r e n t a l s , 
e s t i m a t e d t a x b e n e f i t s ( i n v e s t m e n t t a x c r e d i t , ne t economic 
g a i n from t a x d e f e r r a l from a c c e l e r a t e d d e p r e c i a t i o n , and 
o ther t a x b e n e f i t s with a s u b s t a n t i a l l y s i m i l a r e f f e c t ) , 
and the e s t i m a t e d r e s i d u a l v a l u e of the proper ty a t the 
e x p i r a t i o n of the i n i t i a l term of the l e a s e vrfiich in no 
case s h a l l exceed 20 p e r c e n t of the a c q u i s i t i o n c o s t of 
the l e s s o r ) i n Bake r s f i e l d , C a l i f o r n i a and i n C i n c i n n a t i , 
Ohio , through i t s s u b s i d i a r i e s , Wel ls Fargo L e a s i n g Corpora-
t i o n , W e l l s Fargo Transport Leas ing C o r p o r a t i o n , Wel l s 
Fargo Equipment L e a s i n g Corpora t ion and Wel l s Fargo Equip-
ment C r e d i t C o r p o r a t i o n ( 1 2 / 3 / 8 0 ) 3 / 

Western B a n c o r p o r a t i o n , Los A n g e l e s , C a l i f o r n i a , n o t i f i c a t i o n 
of i n t e n t to engage i n de novo a c t i v i t i e s ( t o engage i n 
a c t i n g as an i n v e s t m e n t o r f i n a n c i a l a d v i s e r to the e x t e n t 
s e t f o r t h i n t h e B o a r d ' s R e g u l a t i o n Y, e x c l u d i n g the a c t i v i t y 
of 2 2 5 . 4 ( a ) ( 5 ) ( i i ) ) at 800 S e v e n t e e n t h S t r e e t , Denver , 
C o l o r a d o , through i t s s u b s i d i a r y , Western A s s e t Management 
Company ( 1 2 / 4 / 8 0 ) 3 / 

* * * * * 

REPORTS RECEIVED 

None. 

* * * * * 
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