APPLICABLE
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Kansas City

Chicago

ANNOUNCEMENT BY

BOARD OF GOVERNORS -
OF THE
FEDERAL RESERVE SYSTEM
(H.2, 1980 No. 25)

Actions of the Board; Applications and Reports

. Recelved During the Week Ending June 21, 1980

ACTIONS OF THE BOARD

Regulation T amendment, that will permit stock speciallsts
and option market-makers to finance with a broker/dealer
certain offsetting positions in related securities on
more advantageous terms than are available to the ordi-
nary customer; effective date is August 11, 1980.
(Docket No. R-0054)

The Board proposed major revisions in its rules governing
.extensions of credit through the discount window to carry
out provisions of the Monetary Control Act of 1980;
comment should be received by July 15, 1980. (Docket
No. R-0307)

The Board ordered a formal hearing on application by Citicorp,
New York, New York, to engage in certain data processing
activities through a subsidiary to be known as Citishare
Corporation. ' -

Reduction in the basic discount rate from 12 per cent to 11
per cent effective Friday, June 13.

Statement by Governor Lyle Gramley before the Senate Budget
Committee's Special Subcommlttee on Control of Federal
Credit, to discuss measures to lmprove control over
federally assisted credit programs.

Central Bancorporation, Inc., Denver, Colorado, extension
of time to September 26, 1980, wlthin which to consummate
the acquisition of 12 banks in Colorado. 1/

FIRST BLOOMINGTON CORPORATION, Bloomington, Illinols, ex—
tension of time to September 30, 1980, within which to
become a bank holding company through the acquisition of
100 per cent of the voting shares of The National Bank
of Bloomington, Bloomington, Illinois. 1/

l/ Application processed on behalf of the Board of Governors under delegated

authority.

Digitized for FRASER

£

-~

Py o

http://frasc Spewereeerar
Federal Reserve Bank of St. Louis




H.2, 1980 No. 25 -2 -

Dallas

Kansas Clty

Cleveland

Richmond

Richmond

Atlanta

Chicago

San
Francisco

ACTIONS OF THE BOARD-Continued

First City Bancorporation of Texas, Inc., Houston, Texas,
extenslon of time to September 15, 1980, within which to
consummate and open First City Bank - Greenspolnt, N.A.,
Houston, Texas. 1/

HMountain Financial Services, Tac., Denver, Colorado, ex~
tension of time to Nctober 11, 1980, within whih it may
consummate the-acquisition of Loulsville State Bank,
Louisville, Colorado, a proposed new bank; and an exten-
sion of time to January 11, 1981 within which Louisville
State Bank, Louisville, Colorado may open for business
as a member of the Federal Reserve Systeam. 1/

Union Commerce Cotrporation, Cleveland, Ohio, extension of
time to June 1, 1981, within which to divest ownership
of 51 per cent of the commoa stock of Die Casting Machine
Tools, Ltd. 1/

Annapolls Banking and Trust Company, Annapolis, Maryland,
an investment in bank premises. 1/

Bank of West Point, West Point, Virginia, an investment ia
bank pramises. 1/ -

Gulf Zoast Bank of Pinellas, Madeira Beach, Florida, an in-
vestment ln bank premises. 1/

Security Bank and Trust Company, Southgate, Michigan, (1)
extension of time to October 17, 1980, within which to
establish a branch at the southwest corner of Fort and
Edison Streets, Southgate; and (2) extension of time to
ODctober 12, 1980, within which to establish a branch in
the vicinity of Allen and Sibley Roads, Browntown Town-
ship, Michigan. 1/

United Californla Bank, Los Angeles, California, extensions
of time within which to establish hranches; (1) to
December 18, 1980, within which to establish a braach

- In the vicinity of the intersection of Aliso Creek and La
Paz Roads, in the unincoporated community of Laguna
Niguel, California; (2) extenslon of time to Deceamber 22,
1980, within whlch to establish a braanch ia the vicinity

if Application processed on behalf of the Board of Governor3 under delegated

authority.
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- ACTIONS OF THE BOARD-Continued

of La Jolla Village Drive and Genesee Avenue, San Diego,
California; (3) extenslon of time to December 19, 1980,
within which to establish a branch in the vicinity of
the Intersectlion of Palomar Alrport Road and E1l Camino
Real, City of Carlsbad, California; and (4) extension
of time to December 18, 1980, within which to establish
a branch in the vicinity of the San Diego Freeway and
Avery Parkway, unincorporated community of Mission
Viejo, California. 1/

Atlanta Bank of Quitman, Quitman, Mississippi, proposed merger
with First National Bank of Waynesboro, Waynesboro,
- Mississippl; report to the Federal Deposit Insurance
Corporation on competitive factors. 1/

Atlanta Coastal Bank of Georgla, St. Simons Island, Georgia, pro-—
posed merger with Coastal Interim, Inc., St. Simons Island,
Georgia; report to the Federal Deposit Insurance Corpora-
tion on competitive factors. 1/

i/ Application processed on behalf of the Board of Governors under delegated
authority.
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goston

Philadelphia

Philadelphia

e e e

Chicago

Cleveland

ACTIONS OF THE BOARD-Continued

To Establish a Domestic Braach Pursuant to Section
9 of the Federal Reserve Act

———

o Approved am
The Carrolil Gounty Trust Company, Conway, New Hampshire.

Branch to be established on Main Street, A/K/A Routes
16 and 302, Worth Conway, New Hampshire. 1/ & 2/

Girard Bank, Bala Cynwyd, Pennsylvania. To establish a
remote service facility at the Dreshertown Plaza Shop
n Bag, Limekiln Pike and Dreshertown Road, Dresher,
Pennsylvania. 1/ & 2/

Girard Bank, Bala Cynwyd, Pennsvlvania. To establish a
remote service facility at 7598 Haverford Aveaue,
Philadelphid, Pennsylvania. 1/ & 2/

Withdrawn
Commercial State Savings Bank, Greenville, Michigan.
Branch to be established in the 10000.block of West
Carson City Road, Eureka Towunship, Montcalm County,
Hichigan,

* %k kx % %

To Merge Pursuant to Section 18(c) of the Federal
Deposit Insurance Act

Approved
The Dime Bank of Worthwest Ohio, Continental, Ohio, to

merge The Dime Bank of Continental, Continental, Ohio;
The Dime Bank of Huntsville, Huntsville, Ohin; and The
Dime Ban% of HcClure, McClure, Ohio. 1/ & 2/

27‘_Application processed on behalf of the Board of Governors under delegated

authority.
2/ Application subject to Community Reinvestment Act. The Comaunity
Reinvestment Offlcer of the applicable Reserve Bank may be contacted

as to the length of the comaent period. -
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ACTIONS OF THE BOARD-Continued

Applications and Notifications for International Invest-—
ments and Other Actlons Pursuant to Sections 25 and
25(a) of the Federal Reserve Act and Sections 4(c)(9)
and 4(c)(13) of the Bank ilolding Company Act of 1956,

as amended

Sixty Day Notification Period Allowed to Expire
New York Citibank, N.A., New York, New York: no objection to con-
tinue to hold shares of The Mercantile Bank of Canada
Montreal, Canada, a minority owned subsidiary of Citibank,
after Mercantile acquires 100 per cent of MBC Mortgage
Corporation, a de novo company, to be located in Montreal,
Canada.

* k% kx k %

To Form a Bank Holding Company Pursuant to Section
3(a)(1) of the Bank Holding Company Act of 1956

Approved
Atlanta Bank Corporation of Georgia, Fort Valley, Georgia, for ap-

proval to acqulire 100 per cent of the voting shares of
Bank of Fort Valley, Fort Valley, Georgla-and 76.51 per
cent of the voting shares of First State Baonk, Marshall-
ville, Georgia. 1/ & 2/

Atlanta Coastal Bankshares, Inc., St. Simons Island, Georgla, for £
approval to acquire 100 per cent of the voting shares of
the successor by merger to The Coastal Bank of Georgia,
St. Simons Island, Georgia. 1/ & 2/

Atlanta Jefferson Bancshares, Inc., Metairie, Louisiana, for ap-
proval to acquire 100 per cent of the voting shares of
the successor by merger to Jefferson Bank and Trust
Company, Jefferson Parish (P.O. Metairie), Louislana.
1/ & 2/

1/ Applicatlons processed on behalf of the Board of Governors under delezated

authority.
2/ Application subject to Commuity Relnvestment Act. The Community
Reinvestment Officer of the applicable Reserve Bank may be contacted .

as to the length of the comment period.
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Atlanta

Chicago

Chicago

Chicago

Chicago

St. Louls

St. Louls

Kansas City

Yansas City

Xansas City

ACTIONS OF THE BOARD-Continued

Southern Banks of Florida, Inc., Gainesville, Florida, for
approval to acquire 99.1 per cent or more of the voting
shares of iligh Springs Bank, High Springs, Florida.

1/ & 2/ ‘

FIRST BANCSHARES, INC., Highland, Indiana, for approval to
acquire 80 per cent or more of the voting shares of The
First Bank of Whiting, Whiting, Indiana. 1/ & 2/

Mills County Bancorp, Glenwood, Iowa, for approval to
acquire 96 per cent of the voting shares of Mills County
State Bank, Glenwood, Towa. 1/ & 2/

T E A, Incorporated, Shullsburg, Wisconsin, for approval
to acquire 71 per ceunt or more of the voting shares of
Farmers and Merchants Bank, Shullsburg, Wiscousin. 1/ &
2/

Yorkville Bancshares, Ianc., Yorkville, Illinois, for ap-
proval to acquire 81.9 per cent or more of the voting
shares of The Yorkville National Bank, Yorkville,
Illinois. 1/ & 2/

Exchange Bancshares, Inc., Mayfield, Kentucky, for approval
to acquire 80.5 per cent of the voting shares of The
Exchange Bank, Mayfield, Kentucky. 1/ & 2/

First Paris Holding Company, Paris, Arkansas, for approval
to acquire 86.25 per cent of the voting shares of The
First National Bank at Paris, Paris, Arkansas. 1/ & 2/

Bankshares of Park County, Inc., Bailey, Colorado, for ap-
proval to acquire 80 per cent of the voting shares of
The Bank of Park County, Bailey, Colorado. 1/ & 2/

Eustis Bancshares, Inc., Liucoln, Nebraska, for approval

to acqulre 100 per cent (less directors' qualifying shares)

of the voting shares of Farmers State Bank, Eustis,
Nebraska. 1/ & 2/

Stockton Bancshares, Inc., Stockton, Kansas, for approval
to acquire 99.5 per cent of the voting shares of The
Stockton National Bank, Stockton, Kansas. 1/ & 2/

£7_—Application processed on behalf of the Board of Governors under delegated
authority.

2/ Application subject to Community Reinvestment Act. The Community
Reinvestment Officer of the applicable Reserve Bank may be contacted
as to the length of the comment period.
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Dallas First Mexia Bancshares, Inc., Mexla, Texas, for approval
to acquire 100 per cent of the voting shares (less di-
rectors' qualifying shares) of First Mexia Bank, Mexia,
Texas. 1/ & 2/

Dallas First National Bancshares of Hico, Tnc., Hico, Texas, for
' approval to acquire 80-100 per cent of the voting shares
05 The First National Bank of Hico, Hico, Texas. 1/ &
2
Dallas Morton Bancshares, Inc., Morton, Texas, for approval to
acquire 80 per cent of the votlng shares of First State
Bank, Morton, Texas. 1/ & 2/

Dallas Nasher Financial Corporation, Dallas, Texas, for approval
to acquire 44.58 per cent of the voting shares of North-
Park National Corporation, Dallas, Texas and thereby
indirectly acquire 100 per cent of the voting shares .of
NorthPark National Bank of Dallas, Dallas, Texas. 1/ & 2/

Dallas NorthPark Natlonal Corporation, Dallas, Texas, for approval
to acquire 100 per cent of the voting shares (less di-
rectors' qualifying shares) of NorthPark National Bank of
Dallas, Dallas, Texas. 1/ & 2/

San Capital Bancorp, Salt Lake City, Utah, for agpproval to acquire

Francisco 80 per cent or more of the voting shares of Capital City
Bank, Salt Lake City, Utah. 1/ & 2/

* % % % *

To Expand a Bank Holding Company Pursuant to Section
3(a)(3) of the Bank Holding Company Act of 1956

Approved
Philadelphia  Heritage Bancorporation, Cherry Hill, New Jersey, for ap-

proval to acquire 100 per cent of the voting shares (less
directors' qualifying shares) of The City National Bank
and Trust Company of Salem, Salem, New Jersey. 1/ & 2/

!/ Application processed on behalf of the Board of Governors under delegated
authority. .
Application subject to Community Reinvestment Act. The Community
Reinvestment Officer of the applicable Reserve Bank may be contacted

as to the length of the comment period. -

fi

[ta
~
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ACTIONS OF THE BOARD-Continued =~

Chicago » F.N.B.C. of La Grange, Inc., La Grange, Illinols, for ap-

proval to acquire an additlonal 70 per cent of the voting
shares of First National Bank of La Grange, La Grange,
Illinois. 1/ & 2/

Chicago . National Detroit Corporation, Detroit, Michigan, for ap-

proval to acquire 80 per cent or more of the voting shares
of West Michigan Financlal Corporatlon, Cadillac, Michigan
and thereby indirectly acquire voting shares of The
Cadillac State Bank, Cadillac, Michigan and The Eirst
National Bank of Evart, Evart, Michigan. 2/

Dallas Republic of Texas Corporation, Dallas, Texas, for approval

to acquire 100 per cent of the voting shares (less.di-
rectors' qualifying shares) of Oak Cliff Bank & Trust
Company, Dallas, Texas. 1/ & 2/

x k k k %

To Expand a Bank Holding Company Pursuant to Section
3(a)(5) of the Bank Holding Company Act of 1956

Approved

Richmond Dominion Bankshares Corporation, Roanoke, Virginia, for ap-

proval to merge with Valley of Virginia Bankshares, Inc.,
Harrisonburg, Virginia. 2/

* % k% % %

To Expand a Bank Holding Company Pursuant to Section
4(c)(8) of the Bank Holding Company Act of 1956

Approved

Boston First Financial Group of New Hampshire, Inc., ilanchester,

New Hampshire, for approval to acquire 100 per cent of
the voting shares of First Guaranty Savings Bank, Salem,
New Hampshire.

[
~

authority.

[t

Reinvestument

/" Applicatinn subject to Comnunity Reinvestment Act. The Community

Officer of the applicable Reserve Bank uay be contacted

as to the length of the comaent period. -
Digitized for FRASER
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ACTIONS OF THE BOARD-Continued

Boston Heritage Banks Inc., Rochester, New Hampshire, for approval

to continue to engage in guaranty savings bank activities
at a de novo branch of its subsidiary, Rochester Savings
Bank and Trust Company, Rochester, New Hampshire.

Chicago - T E A, Incorporated, Shullsburg, Wisconsin, for approval

to retain general {insurance agency activities in a
community of less than 5,000 population. 1/

Uinneapolis North Branch Investment, Inc., North Branch, Hinnesota, for

approval to continue to sell insurance as a general in-

surance agent in a community with a population not exceed-
ing 5,000, 1/

Kansas City Clearwater Development Co., Inc., Clearwater, Nebraska, for

approval to retain the general insurance agency of Clear—
water Development Company, Clearwater, Nebraska. 1/

Kansas City Kinban, Inc., Kinsley, Kansas, for épproval to engage in

general insurance activities previously commenced through
the acquisition of assets of The Kinsley Agency. 1/

Reactivated

New York Citicorp, New York, New York, notificatlon of intent to engage

in de novo activities (making or acquiring, loans and other
extenslons of credit secured or unsecured, for consumer

and other purposes; purchasing and servicing for its own
account sales finance contracts; the extenslon of loans

to dealers for the financing of iaventory (floor planning)
and working capital purposes; acting as agent for the

sale of property and casualty insuraance and for the sale

of credit life and credit accident and health insurance
directly related to extensions of credit in an expanded
service area; credit related 1life and accident and health
insurance may be reinsured by Family Guardian Life Insur-
ance Company, an affiliate of Nationwide Financlal Corpora-
tion of Missouri) at the Woodcrest Center Building, 12010
Woodcrest Executive Drive, Sulte 165, St. Louis, “Missouri,
through its subsidiary, Nationwide Financial Corporation

of Missouri (6/13/80) 3/

authority.

1/ Application processed on behalf of the Board of Governors under delegated

2/ Application subject to Community Reinvestment Act. The Commnunity

Reinvestment

Officer of the applicable Reserve Bank may be contacted

as to the length of the comment period.
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} . ACTIONS Cf THE BOARD-Continued
E . -
f Permitted
J New York Citicorp, Hew York, New York, notification of intent to

engage in de novo activities (making or acquiring, loans
and other extenslions of credit secured or unsecured, for
coasumer and other purposes; purchasing and serviclag

for its own account sales finmance contracts; the exten—
sion of loans to dealers for the financing of inventory
(floor planning) and working capital purposes; acting as
agent for the sale of property and casualty insurance

and for the sale of credit life and credit accident and
health insurance directly related to extensions of credit
in an expanded service area; credit related life and
accident and health insurance may be reinsured by Family
Guardian Life Insurance Company, an affiliate of Nation-
wide Financial Corporation of Missouri) at the Woodcrest
Center Building, 12010 Woodcrest Executive Drive, Suite
165, St. Louls, Missouri, through its subsidiary, Nation-
wide Financial Corporation of Missouri (6/14/80) 3/

Philadelphia Philadelphia National Corporation, Philadelphia, Pennsylvania,
notification of intent to engage in de novo activities
(to engage directly in commercial finance activities and
to purchase participations in commercial finance trans-—
actions) at an office located at Broad and Chestnut Streets,
Philadelphia, Pennsylvania (6/19/80) 3/

Kansas City 0 & F Cattle Company, Oshkosh, Nebraska, not¥fication of
intent to engage in de novo activities (to continue mak-
ing and acquiring agricultural loans for its own account,
which activitles were previously commenced de novo) at
280 Main, Oshkosh, Nebraska (6/20/80) 3/

San Seafirst Corporation, Seattle, Washington, notification of
Francisco intent to engage 1n de novo activities (to engage in
leasing real and personal property as permitted by Regula-
tion Y, owning stock of special purpose corporations
which are so engaged, and acting as agent, broker and
adviser in leasing such property) through a de novo subsid-
iary, SF Leasing Corporation, Seattle, Washington (6/16/80)

3/
San Wells Fargo & Company, San Francisco, California, notifica-
Francisco tion of intent to engage in de novo activities (to engage

in lending, loan servicing and credit related insuraace
activities) in Bend, Oregon, through lts subsidiary,
Jells Fargo Mortgage Company (6/16/80) 3/

37 4(c)(8) or 4(c)(12) notification processed by Reserve Bauk ®n behalf
of the Bonard of Governors under delegated authority.
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ACTIONS OF THE BOARD-Continued

-

To Expand a Bank Holding Company Pursuant to Section
4(c)(12) of the Bank Holding Company Act of 1956

Permitted
Chicago Berkshire Hathaway Inc., New Bedford, Massachusetts, and
nonbanking subsidiaries, notification of inteat to
acquire more than 5 per cent of the outstanding voting
stock of Carolina Casualty Insurance Company, Jacksonville,

Florida (6/16/80) 3/

Chicago Berkshire Hathaway Inc., New Bedford, Massachusetts, and
: nonbanking subsidiaries, notification of intent to
_ acquire more than 5 per cent of the outstanding voting
- stock of CSE Corporation, San Franclsco, California

(6/16/80) 3/

3/ 4(c)(8) or 4(C)(12) notification processed by Reserve Bauk on behalf
of the Board of Governors under delegated authority.
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APPLICATIONS RECEIVED

To Establish a Domestic Branch Pursuant to Section
9 of the Federal Reserve Act

New York State Bank of Raritan Valley, Raritan, New Jersey. Branch
to be established at the corner of Route 22 and Chimney
Rock Road in Bridgewater Township, New Jersey. 2/

Cleveland The Peoples-Liberty Bank and Trust Company, Covington,
Kentucky. Branch to be established at 2501 Dixie High-
way, Ft. Mitchell, Kenton County, Kentucky. 2/

Richmond The George Mason Bank, Fairfax, Virginia. Branch to be
established at the Student Union Building, George Mason
University, 4400 University Drive, Fairfax County,
Virginia. 2/

-

Richmond Bank of Northumberland, Incorporated, Heathsville, Virginia.
Branch to be established on U.S. Route 360, Callao, North-
umberland County, Virginia. 2/

* k% % % %

To Become a Member of the Federal Reserve System
Pursuant to Section 9 of the Federal Reserve Act

-~

Kansas City Orchard Valley Bank, Arapahoe County, Colorado. 2/

* % %k Kk *

To Form a Bank Holding Company Pursuant to Section
3(a)(1) of the Bank Holding Company Act of 1956

Cleveland Northern Kentucky Bancshares, Inc., Milford, Ohio, for
approval to acquire 80 per cent of the voting shares
of The Falmouth Deposit Bank, Falmouth, Kentucky. 2/

Atlanta Florida Bancorporation, Inc., Clearwater, Florida, for
approval to acquire 97.69 per cent of the voting shares
of Florida Bank of Commerce, Clearwater, Florida. 2/

2/ Application subject to Community Reinvestment Act. The Community
Reinvestment Officer of the applicable Reserve Bank may be contacted
as to the length of the comment period.

-~
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APPLICATIONS RECEIVED-Continued

Chicago Bennett Bancshares, Inc., Bennett, lowa, for approval to
acquire 81.33 per cent of the voting shares of Beanett
State Bank, Bennett, Iowa. 2/

Chicago ) LA GRANGE PARK BANC CORPORATION, Chicago, Illinois, for ap-
proval to acquire 80 per cent or more of the voting shares
of Bank of La Grange Park, La Grange Park, Illinois. 2/

Chicago Mt. Pleasant Company, Mount Pleasant, lowa, for abs}oval
to acqulre 80 per cent or more of the voting shares of
. Mt. Pleasant Bank and Trust Company, Mount Pleasant,
Iowa. 2/
Chicago SOUTH HOLLAND BANCORP, INC., South Holland, Illinois, for

approval to acquire 80 per cent or more of the voting
shares of South Holland Trust & Savings Bank, South
Holland, Illinois. 2/

Minneapolis Escrow Corporation of America, Inc., Pennock, Minnesota,
for approval to acquire 96.5 per cent or more of the

voting shares of State Bank of Pennock, Pennock, Minnesota.
2/

Minneapolis Wishek Bancorporation, Inc., Wishek, North Dakota, for ap-
proval to acquire 82.6 per cent of the voting shares of
Security State Bank, Wishek, North Dakota. 2/

Kansas City KNB Bancshares, Inc., Prairie Village, Kansas, for approval
to acquire 80 per cent of the voting shares of Kansas
National Bank and Trust Company, Prairie Village, Kansas.
2/

Kansas City Newton Bancshares, Inc., Newton, Kansas, for approval to
acquire 77.1 per cent of the voting shares of The Kansas
State Bank, Newton, Kansas. 2/

Dallas Howland Bancshares, Inc., San Antouio, Texas, for approval
to acquire 81 per cent of the voting shares of Mercantile
Bank & Trust, San Antonio, Texas. 2/

Dallas Westex Bancorp, Inc., Del Rio, Texas, for approval to acquire
80 per cent of the voting shares of Del Rio Bank & Trust
Company, Del Rio, Texas. 2/

2/ Application subject to Community Reinvestment Act. The Community
Reinvestment Officer of the applicable Reserve Bank may be contacted
as to the length of the comment period.
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New York

Cleveland

Boston

Philadelphia

Atlanta

finneapolis

APPLICATIONS RECEIVED-Continued

To Expand a Bank Holding Company Pursuant to Section
3(a)(3) of the Bank Holding Company Act of 1956

Citicorp, New York, New York, for approval to acquire 100
per cent of the voting shares (less directors' qualifying
shares) of Citibank (South Dakota), N.A., Sioux Falls,
South Dakota, a proposed new bank. 2/

Centran Corporatoan, Cleveland, Ohio, for approval~to acquire

100 per cent of the voting shares of The Fraunklin Bank,
Columbus, Ohio. 2/

x k % Xk %

To Expand a Bank Holding Company Pursuant to Section
4(c)(8) of the Bank Holding Company Act of 1956

0ld Stone Corporation, Providence, Rhode Island, for ap-
proval to engage de novo in underwriting through reinsur—
ance of certaln credit life and credlt accident and
health insurance in the State of Ohio through its in-
direct wholly-owned subsidiary, Motor Life Insurance
Company, Jacksonville, Florida. 2/ -

First Pennsylvania Corporation, Philadelphia, Pennsylvania,
for approval to acqulre 100 pcr ceat of the voting
shares of Pennco Life Insurance Company, Phoenix,
Arizona. i

First Railroad and Banking Company of Georgia, for approval
to acquire, through its wholly-owned subsidiary, CMC
Group, Inc., Charlotte, North Carolina, certain receiv-
ables and assets of Blount Financial Services, Inc.,
Maryville, Tennessee.

Caprice Corporation, Red Lake Falls, Minnesota, notifica-
tion of {ntent to engage in de novo activities (to eangage
in the activity of an agricultural credit company) at
3rd and “Main, Red Lake Falls, Minnesota, through a sub-
sidlary, Red Lake County Agricultural Credit Corporation
(6/12/80) 3/

3/ 4(c)(8) or 4(c)(12) notification processed by Reserve Bank on behalf
of the Board of Governors under delegated authority. -
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L

Minneapolis

!{{nneapolis

Minneapolis

Minneapolis

Minneapolis

Kansas City

Yansas Clty

Kansas City

APPLICATIONS RECEIVED-Continued

Escrow Corporation of America, Inc, Pennock, Minnesota,
for approval to acquire full ownership of the Pennock
Insurance Agency, Pennock, Minnesota, a partnership of
six of the seven principals of Bank operating a general
i{nsurance agency business.

Hector Securities and Investment Company, Uinaeap&iis,
Minnesota, for approval to continue to engage in the
activity of selling hail crop insurance directly related
to extensions of credit by its subsidiary bank, Fidelity
State Bank of Hector, Hector, 'innesota.

North Central Banco, Inc., Hutchinson, Minnesota, noti-
fication of intent to engage in de novo activities

(to continue to engage in the activity of making loauns
for its own account) (6/18/80) 3/

Spring Grove Investments, Inc., Spring Grove, Minnesota,
for approval to continue to engage in general insurance
activities in a community with a population of less than
5,000.

Streeter Insurance Agency, Inc., Streeter, North Dakota,
for approval to continue to engage in the sale of general
insurance agency activities in a town with a population
not exceeding 5,000.

Beutler, Inc., Ness City, Kansas, for approval to continue
to engage 1n general insurance ageacy activities in a
conaunity with a population not exceediag 5,000.

DuRoc Investment Company, Tablerock, Webraska, for approval
to retain general insurance and credit related insurance
activities in a community of less than 5,000 population.

Yaryville Bancshares, Inc., Chillicothe, Missouri, notifi-
cation of Intent to engage in de novo activities (to

engage in limited, short term commercial lending activities)

at an office in Chillicothe, Missouri (6/16/80) 3/

3/ 4(c)(8) or 4(c)(12) notification processed by Reserve Bank on behalf
of the Board of Governors under delegated authority.
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~ APPLICATIONS RECEIVED—Continued”

San BankAmerica Corporation, San Franclsco, California, noti-

Francisco fication of iatent to expand the geographic area of
activities of an existing office to laclude the States of
Indiana and Ohio (to continue to engage in lending, loan
servicing, and credit related {nsuraunce activities) at
6400 Building, Suite 8300, Eastgate Shopping Center,
Chattanooga, Tennessee, through a subsidiary, Finance-
America Credit Corporatlon (a Delaware Corporation)
(6/16/80) 3/

[P

* * * % %

REPORTS RECEIVED

Current Report Filed Pursuant to Section 13 of the
Securities Exchange Act

Manufacturers Bank & Trust Company of St. Louls, St. Louis,
Missouri.

* k k% % %

-

Ownership Report Filed Pursuant to Section 13 of the
Securities Exchange Act

Citizens Commercial & Savings Bank, Flint, Michigan
(Filed by Citizens Commercial & Savings Bank
The Whiting Foundation
Alice D. Johnson
Donald E. Johnson
Mary Alice Heaton
Donald E. Johnson, Jr.
Linda W. Utley
Max M. Greenfield
James R. Burroughs)

The Suburban Bank, Richmond, Virginia
(viled by David Mecade White and Wilson L. Harrison)

Union Trust Cozpany of Wildwood, Wildwood, ilew Jersey
(Filed by Albert S. Bailie - Amendment #2)

3/ 4(c)(8) or 4(c)(12) notification processed by Reserve Bafik on behalf
of the Board of Governors under delegated authority.
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PETITIONS FOR RULEMAKING
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