ANNOUNCEMENT BY

BOARD OF GOVERNORS
OF THE
FEDERAL RESERVE SYSTEM
(H:2y 1979 No. 52)

Actions of the Beards Applications and Reports
Received During the Week Ending December 29, 1379

APPLICABLE
RESERVE BANK ACTIONS OF THE BOARD

Announcement oy the Federal Financial Institutions
Examination COuncil ) the adoption of a report of
condition to be quarterly frquwg,s. 1y
and agencies of foreign and Puerto Rican banks. si

St. Louis Citizens Bancshares Co: ation, Jonesboro, Arkansas,
extension of timeé to January 3, 1980, within which to
became a bank holding campany through acruisition of
Citizens Bank of Janesboro, Jonc:te, . Fitan<as. 1/

Dallas First Bancorporation of Cleveland, Inc., Cleveland, Texas,
extension of time to February 28, 1980, within which
to consumate the acquisition of First Bank and Trust,
Cleveland, Texas. 1/

Dallas First Greenville Bancshares, Inc., Greenville, Texas,
extension of time to April 1, 1980, within which to
consummate the acquisition of First Greenville National
Bank, Greenville, Texas. 1/

Dallas First United Bancorporation, In¢., Fort Worth, Texas,
extension of time to March 10, 1980, within which to
consummate the acquisition of First United Bank -
Arlington, N.A., Arlington, Texas, a proposed new
bank. 1/ 5

Kansas City Firstbank Holding Cari;any, Lakewood, Colorado, exten-
sion of time to April 12, 1980, within which to con-
summate the acquisiyion of: (1) Firstbank of Villa
Italia, National Association, Lakewood, a proposed new
bank; and (2) Firstbank of Governor's Ranch, National
Association, Denver, Colorado, a proposed new bank. 1/

Atlanta Florida Bankshares, Inc., Hollywood, Florida, extension
of time to March 21, 1980, within which to acquire
additional shares of the First National Bank of Sebring,
Sebring, Florida. 1/

1/ Application processed on behalf of the Board of Governors under delegated
authority.

For L7
Nary E. Rodgers
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¢ pallas

Dallas
lton, "\axas.
Dallas : Port Clty Bancshares, nc., Houston, Texas, extension -

of time to January 26 980, within which to consummate
the acq1n51tlon of Port Clty State Bank, Houston, /

Philadelphia Prov:.dent Natlonal Bank Bl:yan Mawr, Pennsylvanla, to
accept drafts up to 100 Fper oent of its paid-in

Dallas

Atlanta - Trust Corrpany of Geo ;a, Atlanta, Georgla, extensmn
i of time to Aprll 20, 1980, within which to aoqulre The
Cltlze_ns Bank Douglasv:.lle, Georgla. R4 ,

‘Dallas Wharton Capltal Corpo atlon, Houston, Texas, extensmn
of time to March 5, 198 _within which to consummate
the acquisition of Security Bank and Trust Ccmpany,
Wha.rton, Texas. l/ ; Ceie e . ;

Dallas - Wynnemd Bancshares, Inc i Dallas, Texas, extension

of time to February 29, 1980, within which to con-
summate the acqu:.sat:.on of Wynnewood Bark & Trust,
Dallas, Texas. 1/

Wyoming Banr*orporatlon, Cheveme, Wyomlng, extension
of time to March 12, 1980, within which to consummate
the acqulm tion of Fir t‘,mr\mmg Bank—Douglas, Douglas,
Trvemis ng, a -proposed. vlew bank l/ :

Kanzas City

Ablenta i Crmere ion Banl oE Sunr:}r Ccunty (.allatln, 'I‘ennessee,
. ! lTl hank premlses. l/ i

I/ Boplicaticn process

s g behalf of Lhn R:"*J.d of Covernorc under delegated
-authority. : ; :

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



- o - o
. H.2, 1979 No. 52 -3-

ACTIONS OF THE BOARD-Continued

5t. Louis Farmers and Merchants Bank, Hannibal, Missouri, an

additional investment in bank premises. L/
Chicago Springfield Marine Bank, Springfield, Illinois, an in-
vestment in bank premises to remodel EDP facility. 1/
San United California Bank, Ios Angeles, California, exten-—
“rancisco sion of time to July 3, 1980, within which to estab-

lish a branch in the vicinity of Valencia Boulevard
and McBean Parkway, Valencia, California. 1/

San United California Bank, Los Angeles, California, exten-

Francisco sion of time to July 11, 1980, within which to estab-
lish a branch in the vicinity of Otay Lakes and Ridge-
back Roads, Chula Vista, California. 1/

Kansas City Bank of Broadmoor, Colorado Springs, Colorado, a pro-
posed new bank, an extension of time to March 26,
1980, within which to complete its application for
membership in the Federal Reserve System. 1/

1/ Application processed <n behalf of the Poard of Covernors under delegated
authority.
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Philadelphia  Gira

Cleveland

Chicago : 'Sprmga.leld Mar:Lne Bank : aax:mgfz.eld, Illm015. Brénches
: : : . hn's Hospltal, 800 East
rlngfleld Il].mo13, Kent's IGA,T
, Sprlngfleld, Illmo;Ls, and' i
Francisco
Sams B d california , Los Z\ngeles, Cal:.forma ' Branch s
Francisco = . = to ke esta ’18023 Studebaker Road, Cerrltos, .

New York

New York

1/ hppl 1catlcn proces
2 1’(;‘1"1?1'(:\

pp cab‘ > Reserve Bank may be contacted
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7App11cat10ns and Not.Lflcatlons for International Invest-
_ments and Other Actions Pursuant to Sections 25 and

25(a) of the Federal Reserve Act and Sections 4(c) (9)

- and 4(c) (13) of the Bank Holdmg Ccmpany Act of 1956,

asamended

; i -

Cleveland Trust Intematlonal Cbrporatlon, Cleveland
‘Ohio: approval granted to the amendment of Article
First of the Articles of Association of the Cleveland
Trust International Corporationm, Cleveland, Ohio to

- change EDGE's name to Anen'n'ust Internatlonal Cor-
poration.

Siuty Doy Notificatiéﬁ Pe.riod:Allmied to Expire

_ Citibank Overseas Investment Corporat_mn, Wilmington,

Delaware: no objection to (1) acquire up to 7,500
addltlonal shares of Prestamos Presto de Puerto Rico,
Inc. ("Prestamos”) , San Juan, Puerto Rico and (2)
contribute to Prestamos' capltal surplus.

C:Ltloorp Overseas Investnent Corporatlon, Wllm:_ng'txm
Delaware: no objection to increase its investment in
Citicorp Y Rio -—Banco de Inversion S A., Buenos
Aires, Argentma ,

J. P. Morgan and Ccmpa.ny I_nc., New York, New York: mo
objection to establish a premises holding canpany

- Morgan Fonciere Cayman Islands Ltd. (Fonc1ere) ;
CGeorge Town, Cayrran Islands. .

Manufacturers Hanover Internatwnal Bank;mg Corpora-
tion, New York, New York: no objectlon to make an
additional investment in a joint venture, Anglo-
Romanian Bank Limited, Iondon, England.

North Carolina National Bank, Charlotte, North Carolima:
no objection to make an additional investment in
Carolina Bank Limited, London, England.
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ACI'IO.\B ,OF 'IHE H)ARD—ContJ.rmed

To Form a Bank Holdlng Oompany Pursuant to Sectlon
3(a) (l) of the Bank Holdmg Ccmpany Act of 1956

Chicago ‘,F:Lrst Napetv111e Banoorporatlon, Inc. - Naperv:Llle, -
B : Illinois, for approval to acquire 80 per cent or more
of the voting shares of The First Bank Naperv111e, :
' Naperv:Llle, IllanlS.il/ §: 2/ :

StiTauls . tallo Bancshares, Inc., Callao, Mlssourl, for ap- =
e proval to acquire 95.0 per cent of the vot:.ng shares
: of Callao- Canmumty Ba.nk, Callao, Mlssourl., 1/ & 2/

Minneapolis Buffalo Natxonal Bancshares, Inc., Buffalo, anesota,

: for approval to acquire 85.24 per cent of the voting:
shares of Buffalo Natlonal Ba.nk Buffalo, MJ.Imesota
1/ &2/ - : :

Minneapolis CITIZENS S]?A’IE BANCORPORATION ' Petm.‘sburg, North Dakota,
- for approval to acquire 97 per cent of the voting
shares of Citizens State Bank of Petersburg, Peters-
burg, North Dakota. 1/ & 2/ et , G

; Mirmeapolis Dis B Iloldlng Ccmpany, Inc., Beulah, North Dakota, for o
: approval to acquire 95.3 per cent of the voting shares
of Bank of ELulah Beulah North Dakota. 1/ &2/ .

Minneapolis Verndale Bancshares, Inc., Verndale, Minnesota, for ap—
proval to acquire 94 per cent of the voting shares of
The First Natlonal Bank of Verndale, Ve.mdale, m.nnesota.
1/ & 2/

Kansas City - Central Bancorporatlon, Inc. . Denver, Colorado, for ap-
proval to acquire 99 per cent of the voting shares of
Central Bank of Denver, Denver; 100 per cent of the
voting shares of Central Bank of Aurora, Aurora; 97
per cent of the voting shares of Central Bank of North
Denver, Denver; 100 per cent of the voting shares of
First National Bank of Glenwood Springs, Glenwood
Springs; 100 per cent of the voting shares of First
Mational Bank in Grand Junction,; Grand Junction; 100
per cent of the voting shares of First National Bank
in Aspen, Aspen; 100 per';cent of the voting shares

1/ rpplication processsd o L)(‘halj. of the Board of Governors under delegated
7 authority. '
2/ Application subject to Ccmcuxuty Remvestrent Act. . :The Camunlty
Reinvestment Officer of the applicable Reserve ‘Bank may be contacted
as to the length of the conment perlod
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Kansas CJ_ty ’

ACI'IONS OF THE mARD—Ca‘lt.’lnued

of First Natlonal Bank-North in Grand Junct.Lon, Grand
Junction; 100 per cent of the voting shares of Central

 Bank of Colorado Sprmgs, ‘Colorado Springs; 99 per
‘cent of the voting shares of Central Bank of Academy
'Boulevard, Colorado Springs; 100 per cent of the
voting shares of Rocky Ford National Bank, Rocky Ford;

98 per cent of the voting shares of Central Bank of

- Greeley, Greeley; and 100 per cent of the voting
- shares of First Natlonal Bank in Cralg, Cralg, all
o 1ocated J.n Colorado 1/ & 2/

Lelgh' Nebraska, for approval to v

'.Ielgh Corpora -ion,
- more of the votJ.ng shares of

' "i3(a) (3) Of the Bank Holcung Ccmpany Act of 1956

Appmved

k Dallas B s Southwest Bancsha.res, Inc., Houston, 'I‘exas, for ap— :

. 'Ib Expand - Bank Holding Company Pursuant to Sectlon
, 174(c) (8) o lthe Bank Holdmg Ccmpany Act of 1955

Pueturned

Chicago ~ Court Aﬂcmotance Corrpany, Pekln, Illlno:Ls, notlflcatlonf

of intent to. continue to engage in de novo activities

(ac tlng as agent for credlt life and health and acci-
- dent insurance related to extensions of credit by its
- subs 1dlary, I."lrst State Banlf of Pekm, Pekm, I]_11n01s)
- (12/27/79) 3/ i :

 4(c) (8) or 4(c; (L
e - of the Boa_rd of Go»ernor
gitized for FRASER iy .

Apollcatlon pro:esscd on }vehalf of the Board of Governors under delegated
authority.
Application. subj ect to Ccmunt Remve' ment ,Act The Ccmmmty
Reinvestment Officer of the app 1cab ' '
as to the length of thf-‘ conment: pe

X bfy:Reserve Bank On behalf
der elegated authorlty.

pi/liraser stlotisfed org/ :
i:ederal Reserve Bank of St Louis =~
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St. Louis

St. Iouis

Philadelphia

Richmond

Richmond
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ACI‘IONS OF ‘THE mARD—Contlnued

Callao Bancshares, Inc. 4 Callao, M:Lssourl, for ap-
proval to engage in the sale of credit life and
_credit accident and ‘health insurance directly related
_to extensions of cx:edlt made by Ccmmmty Bank, Callao,
MlSSOUrl- l/

Flrst Tennessee Natlonal Oorporatlon, lephls, 'I\exmessee, .
. for approval to retain 100 per cent ownership of the
voting shares of Norlen Llfe Insurance Carpany,
Phoenlx, Arlzona.‘l_l_/, =

: Delazed :

First Pennsylvanla Corporatlon, Phlladelphla, Penn—-

~ sylvania, notification of intent to relocate the
Columbus, Ohio office of Investors Mortgage Campany
and Investors Loan Corporatmn to Reynoldsburg, Ohio
‘and add the sale of credit accident and health in-
_surance to the act1v1t1es of Investors Nbrtgage Cam-
pany (12/27/79> 5 '

: ;  Reactivated :
South Ca_tollna Natlonal Corporatlon, Columbla, South
Carolina, notification of intent to engage in de novo
-activities (offering property insurance directly
related to extensions of credit) at 408 East Main
Street, Forest City, North Carolina, through its
sub51d1a.ry, Proxndent FJ.nanc1al Corporatlon (12/28/79)
3/
G ; Penm.tted :
NCNB Oorporat.lon, Charlotte, North Camlma, notifica~
~tion of intent to engage in de novo activities (aoqmr—
ing and liquidating real estate and other property
presently owned, directly and mdlrectly, by NCND
Corperaticon's subsidiaries, NCNB Mortgage Corporation
and TranCouth Financial Corporation, which property
Vwirs roricnsly been o“balned by said subsidiaries
S g L 7'; MBS ollaltrt < f it 1"" ""’ 5] ""‘d _n 03".‘.' action

e nace Byl

N
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San
Francisco

  3/

Mark 'Iwa.mBancshares,Inc st. IDLu.S mssmm, no—

— - ugh its -
subs:tda.a:r.y Prov1dent Fmanc:l.al Oorpomtmn (]2/29/79)

tification of iintent to engage in de novo activities
(leasing persmal property ar act.mg as agent, hroker,
or adviser in the leasing of such property; all of the
leases will be the functional equivalent of extensions
'of(redlttottxelesseesarﬂallofthepropertytnbe
leased will be acquired for specific leasing transactions
- and all other tems c’ondltlons of the activity :
mubemaocordaxmmthﬂmﬁoardsRegulatle) at
6820 Iadue Road, St. Iouis, Missouri, through its -
submdlary Mark Twa:m Leasmg Ccmpany (12/28/79) 3/

Texas Commerce. Bancshares, Inc., HOLStOl’l, Texas, notifi-
cation of intent to engage in de novo activities (mak-
ing and acquiring, for its own account or the account
of others, loans and other extensions of credit such i

'3<'cumerc1alarxipersonallmnsbothsecuredarﬂm—
secured; loans to purchase real property improved and
unimproved; loans to purchase securities; loans to -
purchase cammodities; standby and commercial letters
of credit; acceptances; and other loans) at 712 Main
Street, Houston, Texas, through its subsidiary, Texas
Commerce Funding Company (12/24/79) 3/ :

Security Pacific Corporation, Ics Angeles, California,

notificaton of intent to engage in de novo activities
(to engage in securities clearing ‘and custodian ser-
vices activities) at offices in New York, New Yark;
TLos Angeles, Califarnia; Chicago, Illinois; Pittsburgh,
Pennsylvania; and Memphis, Tennessee, through its sub-
‘sidiary, Security Pamflc Clearmg & Servmes Corp.
(12/30/79) 3/ ~
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- ssued ‘;suant to the Bank Holdmg
'Corrpany 'I'a\'.Actof 1976 S

hmwlm: Co*poratlm, Frm.d, Imtana, final certlfl-

- cation pursuant to section 1101(e) of the Internal

© Pevenue Code that it has (bafore the explra’c.um of the o
- pericd prohibited pmperty is permitted under the Bank
Helding Company Act (12 U.S.C. § 1841 et. s g .). to be
hcldhyabankmldmgcmpany)oeasedto “a bank ,
fholrhng ctmpany. Iegal DlVlSlOn Docket No. 'ICR 76-136
W : ;

Evans Tn" zrance Agency, Inc. Blll:mgs, Oklahcma, fmal
certification pursuant to snc'tmn 1101(e) of the
~ Internal Pevenue Code, that it has (before the explra— ;

tion of the penod pth_blted prcperty is permttod
 under the Bank Holding Company Act (12 U.S.C. § 1841
et seq.) tobeh_edbyabanklnldmgcmpany) oeased
_ to bp 2 bank holdirc ocmpany Legal Division Docket
No.th,R 76~ 133 */

' rvornovx F mancml Corporatlm, Irxilanapolls, Indlana, pnor
certification pursuant to section 6158(a) of the
nal Revenue Code, that its proposed sale of 7,335
shares of common stoc.' of The First Natlonal Bank,v ~
Morth Verron, Indiana to Albert R. Tr'aclfscn, ‘North
Vernon, Ir)dlara, for himself as prlnc1pal and agent: 5
: 27 princs, pals, for cash is necessarv or appropriate =

i EnieEE ,_vtuato the policies of the Bank Holding Campany
Act (12 U.s.c. § 1841 et cegi__) Legal Division Docket
No., TCR76—194*/ , : = =

afe1 Vav Insuranre Ccmpany, Chlcago, Illln01s, prior cer-
tification pursvant tc section 1101(b) of the Internmal
Prvenva Code, that its proposed divestiture of 411,588
cf the VD’tlug shares. of the Mational Republic Bank of
Chicago, C.lumago, Illirois, current.y held by Safeaay,
threvah the pro-rata d;stnbutlon of such shares to

- ciﬁreholdprs of V»fcway 1‘= nc"essary or approprlate

2/ Processed cr; ,bﬂheﬂ £
«er‘a':al Counml Lmsuan
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APPLICATIONS RECEIVED

To Establlsh a Damestic Branch Pursuant to Section
9 of the Federal Reserve Act

Richmond First Virginia Bank, Falls Church, Virginia. Branch .
to be established at 8283 Greensboro Drlve, McLean,
VJ_rglma. 2/

New York ~ State Bank of Albany, Albany, New York. Branch to be

established at 1450 Western Avenue, Albany, New York.
2/
New York The Bank of New York, New York, New York. Branch to

be established in the immediate vicinity of State
Route 11 and: Colesv.xlle Road, Kirkwood, Broare County,
New York. 2/ :

* X %k
To Withdraw from Membership in the Federal Reserve

System without a Six-Month Notice as Prescribed by
SectlongoftheFederalReserveAct

St. Iouis Comne.rce Bank of KJ_rkwood Klrkwood, stsoun.

* ‘*._* * %

To Form a Bank Holdmg Ocmpany Pursuant to Section
- 3(a) (1) of the Bank Holdmg Canpany Act of 1956

Chicago . FIRST Brm'ﬂNGmN CORPORATION, Bloaru.ngton, Illinois,
for approval to acqulre 100 per cent of the voting
shares (less directors' qualifying shares) of the
successor by merger to The National Bank of Bloomington,
Bloomington, Illinois. 2/

Chicago Northwest Indiana Bancshares Inc., Hammond, Indlana,
for approval to acquire 80 per cent or more of the
voting shares of Countmg House Bank, North Webster,
Indiana. 2/

2/ Application subject to Comnuruty Remvestment Act. The chmumty
Reinvestment Officer of the applicable Reserve Bank may be contacted
as to the length of the conment penod.

Dug1tlzed-for FRASER
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APPLICATI(X\JS RECEIVED-ContJ.nued

Minneapolis Farmers and Merchants Holdlng Ccmpany, Inc., Beach North -
. , - Dakota, for approval to acquire 51 per cent of the
- voting shares of Farmers and Merchants Bank, Beach,
North Dakota Beach ‘North Dakota 2/

i : Kansas City = First Natlonal Hayes Center Corp., Hayes Center, Nebraska,
| - . for approval to acquire 281.5 shares (less directors'
- qualifying shares) of the voting shares of The First
' ,Natlonal Bank of Hayes Cente.r, Hayes Center, Nebraska
2/ - , :

: Kansas“ City - Howells Investment Ccmpany, Howells, Nebraska, for ap-
e ' ~ proval to acquire 95.25 per cent of the voting shares
of Howells Bank, Howells, Nebraska 2/ - :

~Dallas Flrst Cltlzens Fmanc:.al Corporatlon of V1v1an, Inc.,
; ‘ '~VlVlan, Louisiana, for approval to acquire 80-100 per
- cent of the vot:m shares (less directors' qualifying
~ shares) of Citizens Bank & Trust Ompany of V1v1an,
:Loms1ana, V1v1an, Loulsmna 2/ .

e

To Expand a Bank Hold.mg Canpany Pursuant to: Sectlon
S 3(a) (3) of the Bank Holdlng Caupany Act of 1956

Cleveland i rToledo Trustcorp, Inc ,V‘Tbledo, Oth, for appmval to
S e acguire 80 per cent or more of the voting shares of
Natn.onal Bank of Deflanoe, Deflance, Oh].O. 2/

Dallas Republlc NaU.onal Bancshares, Inc., Houston, ,Texas, for -
: approvaltoacqu:.r",lOOperoentof the voting shares
(less directors' qualifying sha.res) of Willowhrook
National Bank Ha.rrls County, Texas, a pmposed new.
bank 2/ o

-~ To: Dxpand a Bank Hold.mg Oompany Pursuant to Sectlon
_4{(c) (8) of the Bank Holdlng Carpany Act of 1956 :

- Boston e Industrlal Natlonal Corporatlon, va1dence, Rhode Island, ,
. notification of intent to _engage in de novo act1v1t1es
(to engage in the acuv:Lty of serv1cmg res:.dentlal

- 2/ Appllcatlon sub]ect to Conmum. Re1nvesunent Act The Camrumty
! 'Reinvestment Officer of the appllcable Reserve Bank may be oontacted
‘as to the length of the comment perlod.
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New York

371 S (87 or 4(S) (12
of the Board"pfcﬁ :
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APPL CATIONS RECEIVED~COnt1nued

credu., credlt related life, acc1dent and health may -

- be underwritten by Family Guardian Life Insurance

Company, an affiliate of Citicorp Person-to-Person
__Financial Oenterl Inc.) at 3724 lorna Road, Birmingham,

Alabama, through its subsidiary, Citicorp Person-to-

Person FJ'_nancial .Center, Inc. (12/26/79) 3/

Cleveiand - Pittshburgh National Corpm ation, Pitt sburgh, Pennsylvania,
i : notification of intent to engage in de novo activities
(to engage- in mrtgage banking, including the making
or acyuiring and servicing for its cwn account and for
~ the account of others, loans and other extensions of
_credit) at Casa de Emdeko Building, Alli Drive, Kaiulua-
 Kona, Hawaii through a sub51d1ary, 'I'h'a Kissell Carpany
(1?/19/79) 3/

Chicago LGk Jcseoh Bank and Trust Crnpany South' Bend, Indlana,
: South Bend, Indiana, notification of intent to engage
~in d2 novo. acthJ.t.es (orlgmatmg, acquiring, selling
L «3“4 sarvicing of ress:.ds«mf'1 al, commercial and industrial
: loans) in the v1c1m.ty of 6633 East State
- Eouoevard,f Fort Wayne, Indiana, through its subsid-
»,1a13, St.vJoseph Mortgage Co., Inc. (12/21/79) 3/

'I"’,'imeabolis : NPS Tnvestment Ccmpany, Appleton, Minnesota, for ap-

prowal to contmue to engage general insurance
- acki '1Lm9 ‘ :
San s 2 7Sﬁcv.n'v+) Pemf.u" Corporatlo‘, T.os Ancxeles, Callform.a,
“ranw sco i :
= ,';'Cals.foomu, and PorL.land, Oregon, through its chrect
_‘subszdlaz:v, Securlty Pa<:1flc Vlnance Corp (12/28/79)
San : e btah '“:.IIQ""DO}."th)n, Salt La}‘e Clty, Utah, notlflcatlon
Frencisco - of intent to engage in de novo activities (to engage

in 1a>nf‘mg and "vloan serv 1ng actJ.v:LtJ.es) at 545 _East

Boise, Idaho chv'owgh its direct subsuilary,
Artqac:e Corpma mn (1 /'JG 72) 3/

San
Francisco

bed for FRASER
raser.stlouisfed.org/
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,4 Inc., appm.nnately 10 per
x_:mental Rax, Im. (an Oh].o e

PETTTIONS FCR RULBPRING

7R (8) or 4<c) <1/; Totification pmc_«aes; w Reserve Bank on behalf
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