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cmî i) or covni'icjis 
OF TIE 

FEDERAL PJ2SERVE SYSTEM 
~ "(H.2~, 1978 No. T2) 

Action of the Board; Applications and Imports 

Received D̂ iring the Week Ending October 21, 1978 

ACTIONS OF THE BOARD 

The P'ederal ban): regulatory agencies announced a re-
vised survey of trust assets at regulated institutions 
which they plan to conduct on an annual basis. 

Uniform interagency rating system for data processing 
operations; the system is to become effective immedi-
ately. 

Charles W. Bennett has been appointed Assistant Director 
of the Division of Federal Reserve Bank Examinations 
and Budgets and will be responsible for fiscal agency 
and cash operations and audit activities. 

Râ inond L. Teed lias been appointed Assistant Director 
of the Division of Federal Reserve Bank Examinations 
and Budgets and will be responsible for check, EDP, 
and communications reviews as well as the expanded 
hardware monitor program. 

Issuance of subordinated capital notes by Montana Bank 
of Billings, Billings, Montana. 

Galveston County Bancsharos, Inc., Texas City, Texas, 
oxLension of time bo January 24, 1979 within which 
to consumnatc the acquisition of The Texas City National 
Bank, Texas City, Texas. 1/ 

Trust Company of Georgia, Atlanta, Georgia, extension 
of time until January 18, 1979, within which to open 
an office of Adair Mortgage Company in Augusta, Georgia. 
1/ 

Castalia Banking Conyyiny, Castalia, Ohio, permission to 
make an investment in bank premises. 1/ 

Bank of Sturgeon Bay, Wiscon/in, extension of tii;>j to 
Miy 7, 1979, within which to est abl ish hnnchcs in 
11) Vi 11,1-1'̂  oI" F1 I isc;i J\iy, wii hll^rty Grove, and 
(2) Village oT Egg Harlx̂ r, Wisconsin. 1/ 

1/ Applications processed on behalf of the Board of Govt̂ niors under dclL\;ated 
authority. Digitized for FRASER 
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ACTIONS OF 'IHE f30AÎ D-Continued 

Oakwood Deposit I:Vin]< Com[ )any, Oakwood, Ohio, extension 
of tiivo to l-'ebiruary 7, 1979, witliin which to establish 
a branch at 100 South Main Street, Grover Hill, Ohio. iy 

Peoples Savings Baĵ : Company, Delta, Oliio, extension of 
time to April 17, 1979, within which to establish a 
branch at 100 Airport Highway, Swanton, Ohio, Iy 

Union Bank & Trust Company, Evansvilie, Wisconsin, ex-
tension of time to April 27, 1979 within which to establish 
a drive-in facility at the comer of North Madison and 
Mills Streets, Evansville, Wisconsin. 1/ 

Barnett Bank of Deland, National Association, DeLand, 
Florida, pressed merger with Bairnett Bank of Daytona 
Beach, Daytona Beach, Florida; report to the Federal 
Deposit Insurance Corporation on competitive factors. 1/ 

First National Bank of Selling, Sebring, Ohio, proposed 
merger witli First National City Bank of Alliance, 
Alliance, Ohio; report to the Comptroller of the Currency 
on competitive factors. iy 

Mam Banr: of Houston, Houston, Texas, proposed merger with 
New Main Bank of Houston, Houston, Texas; report to 
die Federal Deposit Insurance Corporation on competitive 
factors. 1/ 

Nat icn.il ILu ik o f '-k; ntua, Sewe 1, New J or soy, proposed 
i:*-':" rar with National Bank and Trust Company of Gloucester 
County, Woodl)iury, New Jersey; re;\art to tlie Comptroller 
oi the Currency m eori.clil ive factors. 1/ 

N rn)f,nial Njhional Bank, Harris County, Texas, proposed 
:'cr;er wit:: Co Inn ill National Bank, Harris County, 
Texas; t i Cr?m;;ti"oll.er of tlie Currency on 

' I i j 

: viial I of t he Foard of Governors uixk̂ r delixjaUM 
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ACTIONS OF 111]': i-OAl̂ D-Continuecl 

I'o fv:( ah ! i!'h a i.c Hrancii Pursuant: to Sect-ion 9 
of: thu Iixloral RosoLvc Act 

Approved 
The Dolj.a.r Sa\'iiy;s and Tru«-;t , Youngstov^i, Ohio. 
Branch bo be established on Scarr Centre Drive, Can-
Eield Tô vnsiiip, Mahoning County. 2/ 

Unit/.xl Cali.rornii rank, [/as T̂ jigel*;s, Ceil j fomia. Branch 
to I.xi ostablirhoU in the vicini.lv 06 the inLersection 
of. : A»[.'U l\'(la IS m h »va.rd a: r. i Mar i;r j A\-i..ntuo, Mai i!hi(.. Lai i 
Lioach, IjC'S /\iy:c:l.vs County. 2/ 

To '.Vith-irav.' I ̂  ' " i":) ,liir in Uie Fevk.ral Rescue 
Syrtvin %'XhuuL i %-Month X^tice ns Prescribed by 
êctiori c^ t' ' \ai KvS'"Vr ;\ct: 

Lilx.rrty Tiaiai ( ' ; ,ay ^ M u-/]anu, Cisni/»r land, Mar/lanrl. 

; . , 0 / iv;: ;1 I:/,' a '"'ti. u /,X i- n . "'ursuant: 
\ J- J' : ' t *) o' t T< /\rl 
r,; T' " v ' ' ̂  ' ' a. i ' :. ' ' \ i:,k »)d i n 1 
1 /. - t::'. / t - . : V ; 

A- k k A •>: 

l-.'-i 

•k A A A' >: 

U '' x i * i r , 

! 

ri);Sjrni :: 
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ACTIONS 01'' Tiff': ifOAi<D-Continued 

( Manhattan CX̂ erseas linking Cogx)ration, Newark, 
i\ i :ware: grants consent for Chase Manhattan Over-

; P̂ anlcing Coir[X)ration (C2-10I3C) and Chase Bank In-
ternational-l^s Anqeles (CUT) to purchase and hold, 
directly or indirectly, additional shares of Alliance 
holdings, Ltd., Sydney, Australia (Alliance). 

Mellon hank, N.A., Pittsburgh, Pennsylvania: grants 
consent for Mellon International Finance Corporation, 
Pittsburgh, Pennsylvania ("MTPC"), to purchase and 
hold, directly or indirectly, additional shares of 
Banco Bozano Simonson de Investimento S.A., Rio de 
Janeiro, Brazil. 

Jkllon Intoaiational Finance Corporation, Pittsburgh, 
Pennsylvania: grants permission to Mellon International 
Finance Corporation to acquire an additional 22,176 
shares oC Development and Investment Bank of Iran, 
Tehran, Iran. 

* * * * * 

1 : ' i: ! r. rs» vr: Branch nf a M(3nt.x)r Bank 
' ,x. ' ' S'C'ti<,n .F, of U:e Federal l̂ eserve Act 

Ai )prov(xl 
i x* x;p. tal Trust. Fnional Bank, Providence, 

!: *: I: Find: grants ^̂ :.;%r;sion to establish a 
,n T(Wi, (Irani Cayrian, Ca^imn Islands. 

* * >, * * 

'I' ' . !. &:.k 1 ; ;ny //'t. ^ 

•*«' ® ̂  * ' 1 i v j *r ̂  

. '! '/ ' r ' ; y :., \ /.x̂ .'onr,in, ior 
. ! " t, ' n* o: ( h< 
' .r, : ! - ' , .: ' u ; .md I'l us( 

: ' : , ,\F uid Fam^-rs 
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ACI' LONS OF Tliluiy VvKD-Conbinucxl 

A) ̂)t%)vca 
Ne/vman l̂ uicsliare;;, Inc., i\iscola, Illinois, for approval 
to aci{uire 94 ]LX3r cent of tine voting shares of First 
State Bank of Nevmian, N0/mian, Illinois. 2/ 

Nortli KossuUi Investnient Company, Swea City, Iwa, 
for approval to acquire 80 per cent of the voting 
shares of Swca City State Bank, Swea City, Icwa. 2/ 

Pioneer ^incorporation, Inc., Denver, Colorado, for 
approval to acijuire 98.45 %x:r cent of the voting 
shares of Colfax National Bank of Denver, Denver, 
Colorado. 

Tulbancorp, Inc., Tulsa, Oklahoma, for approval to 
acquire 100 per cent of the voting shares (less 
directors' qualifying shares) of Bank of Tulsa, 
Tulsa, Oklahoma. 

Republic National Bancsharos, Inc., Houston, Texas, 
for approval to ac:ruire 80 ;cr cont or more of die 
voting shares of HcpuNic Xrtt\irnal Bank of Houslon, 
Houston, Texas and 10" o nt tJie voting shares 
(less directors' qualifying shares) of Colonial 
National Bank, Hmris i.:ounty (P.O. Houston), Texas. 

To Cxi and a Kink Holdin: Cm;-any Pmnit" to Scction 
j(a)(j) ul ; ikiiif: Holdi:^; Cn;q\,uiy of 1956 

A; : r* /. ' ̂  i 
J<// C. %:«*: at i« ;n, bav«n:*):% I * AV. %, lur 
a:: mval I^ a ̂ :uiru r o tiiv wting 
/h an ; * Hi 11 ;d , I:« v. n r: a» ir n, 
U ivcn:*.u t , !^.aa:;d md^nc'ly 1." 1 pn^^r-
111 ual in*. :, I an:# ;.; 6 XrrchanW SWte 

;k, HiU.dal*\ 111 

; ,r a:; * , a^: u:t h ? r c* :/ < r ' of 
t - Vf,) ix: : Li* f ' 'Ih - ;*i: / X M *' (Link "! 

:1, :c%va. 

2/ AM I* -t u: i^uao: 
Gowcn^rs u:. r r d,/lc*;aLi%i u./.ii- 1 : iy. 
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ACriCNS OF THE j^M^D-Con tinucxl 

Allied Bancshares, Inc., Hoi;:.;ton, Texas, for approval 
bo acquire 100 [X3.r cent of the voting shares (less 
directors' qualifying shares) of the successor by 
merger to Champions Bank, Houston, Texas. 2/ 

* * * * * 

To Expand a Bank Holding Company Pursuant to Section 
4(c) (8) of the Bank Holding Company Act: of 1956 

Approved 
Republic National Bancshares, Inc., Houston, Texas, 
for permission to acquire 80 per cent or more of 
the outstanding voting shares of Citizens & Southern 
Life Insurance Company, Houston, Texas. 

Permitted 
CBT Corporation, Hartford, Connecticut, notification of 
intent to engage in de novo activities (commercial 
financing including the making of loans secured by 
accounts receivable, inventory, machinery and equip-
ment and real estate, and full payout leasing of 
equipment) at Executive West II, Suite 113, 2421 
Production Drive, Indianapolis, Indiana, through 
General Discount Company, Boston, Massachusetts which 
is a wholly-owned subsidiary of CBT Financial Corpora-
tion which is in turn a wholly-cwned subsidiary of 
CBT Corporation (10/21/78) 3/ 

Citicorp, New York, New York, notification of intent 
to engage in de novo activities (making consumer 
personal loans, purchasing and servicing for its own 
account installment sales finance contracts, mailing 
loans for the account of others such as one-to-four 
family unit mortgage loans, making loans to individuals 
secured by real and personal property, the proceeds 
of which may be for purposes other than personal, 
family or household usage; sale of credit related life 
and accident and health, or decreasing or level (in the 
case of single paymunt loans) term 11 le insurance to 
cover the outstanding balances of credit transactions 
(singly or jointly with co-signers in the case of life 
coverage) 

2/ Applications processed by Kosorvc Bank on behalf of the Board of 
Governors under delegated authority. 

3/ 4(c) (8) and 4(c) (12) notifications processed by Reserve Bank on behalf 
of the Board of Governors under delegated authority. 

Digitized for FRASER 
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ACTIONS OF Till:: m-RI)-Continuod 

in the event of deatl i, or, Lo nnko contractual month-
ly pci\nk':i( s of the credit: transactions in the event 
of oblic|( >r's disability by licensed agents or brokers 
to tin: exLc.nL permissible under applicable State laws 
and regulations; die sale of credit related property 
and casualty insurance protecting personal and real 
property subject to a security agreement with Citi-
corp Person-to-Person Financial Center, Inc., and to 
.include liability coverage in home, and automobile poli-
cies where such is the general pract:ice by licensed 
agents or brokers to the extent permissible under 
applicable State insurance laws and regulations; 
further, in regard to the sale of credit-related in-
surance, the subsidiary will not act as a general in-
surance agency) at Suite 111 B, 999 Plaza Drive, 
Schaumburg, Illinois, Suite 162, Kcnroy Building, 
4849 Golf Road, Skokie, Illinois and Suite 100 B, 
Oakbrook Regency Tcwers, 1450 West 22nd Street, Oak-
brook, Illinois, through its subsidiary;, Citicorp 
Person-to-Person Financial Center, Inc. (10/15/78) 3/ 

Citicorp, New York, New York, notification of intent 
to engage in de novo activities (making consumer in-
stallment personal loans, purchasing and servicing 
for its o.vn account installment sales finance con-
tracts, making loans for the account of others such 
as one-to-four family unit mortage loans, making 
loans to individuals and businesses secured by real 
and personal property, the proceeds of which may be 
for purposes other than personal, family or house-
hold usage; sale of credit related life and accident 
and health, or decreasing or level (in the case of 
single paynrnt loans) term life insurance to cover 
the mil standing balances of crc-dit transactions 
smjly ur |oint.ly with co-signei s) in the case of 
life coverage) in the event of deith, or, to make 
contractual ninthly iaymonts of the credit trans-
actions in tii" event: of" obligor's disability by licensed 
agents or brokers to die extent permissible under 
applicable Scale Jaws and regulations; the sale of 
cr*\!it relate! pn'pTfy and casualty insurance pro-
*''ct in i pjrsunal and real property subject to a security 
a iroormts with Citicorp Person-to-Person Financial 
Confer, Inr. and to include liability coverage in heme 
and autonrbile p* 4 icier; where sucli is the general 
practice by licensed agents or br^k^rs to the extent 
permissible under under applicable folate insurance 

3/ 4(c) (8) and 4(c) (12) notifications ; rr>\\;sed by Î eser\'e Bank on boiialf 
of the Board of Covemors under de legale! auliiority. 

Digitized for FRASER 
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laws and regulations; credit: related decreasing term 
life insurance and accident and health insurance may 
be reinsured by Family Guardian Life Insurance Com-
pany (formerly known as Gateway Life Insurance Com-
pany) an affiliate of Citicorp Person-to-Person 
Financial Center, Inc.; further, in regard to the sale 
of credit-related insurance, the subsidiary will not 
act as a general insurance agency) at 5718 Virginia 
Beach Blvd., Norfolk, Virginia, through its subsidiary, 
Citicorp Person-to-Person Financial Center, Inc. 
(10/20/78) 3/ 

Pittsburgh National Corporation, Pittsburgh, Pennsylvania, 
notification of Intent to engage in de novo activities 
(acting as agent for various non-affiliated insurance 
companies in the sale of solicitation of orders for 
accident and health insurance, accidental death insur-
ance and mortgage redemption life insurance on debtors, 
in connection with mortgages made or serviced by The 
Kissell Company; these activities would include, but 
not be limited to, receiving and collecting premiums 
for such various forms of insurance whether sold 
through the insurance agency of The Kissell Company 
or otherwise) at 30 Warder Street, Springfield, Ohio, 
through its wholly-owned subsidiary, The Kissell Com-
pany (10/21/78) 3/ 

Commerce Group, Inc., Lincoln, Nebraska, notification 
of intent to engage in de novo activities (conducting 
the business of an industrial loan and investment com-
pany, including the issuance of installment and fully 
paid certificates of indebtedness and making loans, 
including consumer loans, commercial loans and first 
and second real estate mortgage loans) at an additional 
office located at the Southwest Comer of 70th and 
A Streets, Lincoln, Nebraska, through a subsidiary, 
Mutual Savings Company and to engage in the following 
do novo activities (acting as an insurance agent in 
die sale of decreasing tern (and level term on single 
payment demmd notes) credit life, health and accident 
insurance directly related to extensions of credit by 
Mutual Savings Company for the pur̂ jose of assuring the 
payment of extensions of credit in the event of death 
or disability of the borrower) at an additional office 
at the Southwest Comer of 70th and A Streets, Lincoln, 
Nebraska, through a subsidiary, NBC Credit Insurance 
Agency, Inc. (10/13/78) 3/ 

3/ 4(c)(8) and 4(c)(12) notifications processed by Reserve Bank on behalf 
of the Board of Governors under delegated authority. 

Digitized for FRASER 
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ACTICmi OF THR )^0Am-Con tinned 

Hawai.i Bancorporation, Inc., Honolulu, Hawaii, notifi-
cation ol: intent to engage in do nci\g activities (tlie 
financing of pjrso;ial pro})erty ami eguipnent and zeal 
property and the leasing of such property or acting 
as agent, broker or advisor in leasing and/or financ-
ing of such property and the servicing of such financ-
ings and/or 1 eases as is authorized by the Federal 
Reserve Board under Regulation Y and the Bank Holding 
Company Act) at 111 South King Street, Honolulu, Hawaii, 
through its subsidiary, Hawaii Bancorporation Leasing, 
Inc. (10/20/78) 3/ 

37 4(c)(8) and 4(c)(IX) notifications processed by Reserve Bank on behalf 
of the Board of Governors under delegated authority. Digitized for FRASER 
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APPLICATIONS W::CF,IV]]:D 

To l::stal,L.i:;li a FonrsLic Branch Fursucint to Section 
'3 of die Federal Rescue Act 

Ik̂ aver Ti%ist Cni^any, &:aver, Pennsylvania. Branch 
to established at Edgetown Square, Moon Town-
ship, Al.leghejiy County. 

Cen tra 1 Rank o 1 Nor I iv Vi rg inia, Ba i. ] cy' s Cross-
roads Virginia. ) ranch to he established at 
8330 Old Coui-tiiou:.(" Foad, Vienna. 

Coi%T!)orco Union Ba:ik Chattanooc:a, Chattanooga, Tennessee. 
Branch to tc established at 4409 Oakwood Drive, 
Chattanooc;a. 

MeU:0[X)litan Bank and Trust Company, Tairpa, Florida. 
Branch to be established at die southwest comer 
of North Dale, Mabry Highway and Ehrlich Road, Hills-
borough County. 

Pa;.ides Ban}: & '' ru'it Com̂ xiny, Alexrmdria, Louisiana. 
îL'(:nch to !x? i^tablr,hod in hard 10, Ball, Louisiana. 

Citl^ns Bin.; and 'LYust Corpany, Clare, Michigan. 
r.raruh to « sUml isiied in U:e vicinity of 3980 S. 
Mis.: Lon SV.n vt, .'It. I' 1 oar;ant. 

Citizens Ban]; oT N*w Haven, New Haven, Missouri. 
Branch to be established at 100 Front Street, New 
Ilaw *n, Franlv 1 in County. 

Rank of" Cairo, A-:ro, Missouri. I branch to Ijc established 
at 36") Wusl :'artin Street, Cairo, Randolph County. 

S'Ci n n: I!,c Fi.\i*r,d_I:ê i]Â /\Ct 

, -J.A., N'.-w Y«tk, u 'v York: rt\;ut'sts consent 

-' r' Bi ; nilx'r IIink 

icial 1 la Niantyv, Niger. 

u a a, ilii >i : 

Digitized for FRASER 
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I'hl.CATIONS M%CE':VED-Continued 

To Form a I3ank Holding Company î ursuant to Section 
3(a) (1) of tlie Bank Holding Con^any Act of 1956 

Enterprj.se Capital Corporation, Enterprise, Alcibama, 
for approval to acquire 80 per cent or more of the 
votjjig shares (less directors' qualifying shares) 
of 'l.he Citizens Ban]<, Enterprise, Alabama. 

Marsh Investments, N.V., Curacao, Ne tiier lands Antilles, 
Marsh Investjrents, B.V., IRotterdain, The Netiier lands 
and M.F.C. Invesbnents, Inc., Hialeali, Florida, for 
approval to acquire 80 p3r cent of the votinc] shares 
of First National ESank of Greater Miami, Hialeaii, 
Florida. 

FIÎ ST DAMVERS CORPOI^ATICN, Bloomington, Illinois, for 
approval to acquire 90 per cent of die voting shares 
of The First National Bank of Danvors, Danvers, 
Illinois. 

Jadam Enterprises, Inc., Harlfin, Iowa, for approval to 
acquire 94 per cent of the votings shares of Fanners 
Savings Bank, Irwin, Iowa. 

Ruth Jones Nelson Finance Corp., Corrcctionvillo, Iowa, 
for approval to acquire 50 per cent or more of the 
voting shares of Com Belt State Bank, Correctionville, 
Iowa jmd Peterson State Bank, Peterson, Iowa. 

Ohio County Bancshares, Inc., Beaver Dam, Kentucky, 
fior approval to acquire 84.93 par cent of the voting 
shares of Beaver Dam Deposit Bank, Beaver Dam, Kentucky. 

P joncer ^incorporation Inc., Maplewood, ̂ lissouri, for 
approval Lo acquire 84 per cent or more of the voting 
shares of Pioneer Bank and Trust Company, Maplewood, 
Missouri. 

T f c Bincorp, 1 nc. , St. ,7ose|h, Mir:souri , for approval 
aiquire, KC, j.ji cent of tiie voting shai'es oE To.̂ i 

and Country- Bank of Quincy, Quin^, Illinois. 

CHAkTER 95 CORPO!LOTION, Hudson, Wisconsin, for approval 
to acquire 95.9 per cent of the voting shares of The 
First National. Bank of Hudson, Hudson, Wisconsin. 

Digitized for FRASER 
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Aima Rmcshares, :l.:nc. , Alnn, Kansas;, for approval 
bo aojuirc 80 ;xj.r cenb or mora (.Less direcbors' 
qua! itying shares) of the vobinq shares of The 
First Natir.'iiaL Bank in Alma, AJ.mi, Kansas. 

United Bancshan. , 1 ic ., Tulsa, Oklahoma, for approval 
bo acquire 100 i cenb (less directors' c|ualifying 
shares) of; Lhr. < ^ . ng si;ares of Unitrxl Ixink, Tulsa, 
Oklahoma. 

Peoj)les State Pk:mcs)iares, inc., 'I'urkey, Texas, for 
approval to acquire 80 per cenb or more of the vob-
ing sha_res of Peoples Sbabe Bank, Turkey, Texas. 

* * * * * 

To Expand a Ban}; Holding Company Pursuant to Sect:ion 
3(a)(3) of the Bank Holding Company Act of 1956 

Soubhw^rb Florida I3anks, Inc., Fort Myers, Florida, 
for approval to accpjire 100 px:r cent of the vol ing 
shares ̂ f Charlotte County National Bank, Chaid.obbe 
County, Florida, a proposed new bank. 

Miles Se.n;ice Corporation, Miles, lo.va, for approval 
to acquire additional shares from 49.6 per cent bo 
a maximum of 97.7 [jer cenb of Miles Savings Bank, 
Miles, Iowa. 

Norbh Cenbral Banco, Inc., Hutchinson, Minnesota, for 
approval bo acquire an additional 20.1 per cenb of 
bhc voting shares of Citizens Ban); & Trusb Co., 
Hubchinson, Minnesoba. 

* * * * * 

To Expand a P-ank holding Company Pursuanb bo Secbion 
4jc) (8) of blie Bank Holding Company Acb of 1956 

Industrial Nab.ionaj Cur^rat ion, Providence, Rhode, 
Island, notificabi.on or i.nbenb bo (engage in de 
new activities (consumer biuancing, residential 
n^rbiact ' h vm:;, and i nsuranm anruxy Tor sale of 

Digitized for FRASER 
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APPUCATimS RL^IVID-Continued 

credit life and credit accident and health insurance 
directly related to an extension of credit) at 3936 
Central Avenue, St. Petersburg, Florida, through 
Industrial National Corporation's indirect subsidiary, 
Mortgage Associates, Inc., Milwaukee, Wisconsin (a Rhcde 
Island Corporation) which is a wholly-owned subsidiary 
of Industrial National Corporation's direct subsidiary, 
MAI Financial Corporation, Milwaukee, Wisconsin (a 
Wisconsin Corporation) (10/16/78) 3/ 

Citicorp, New York, New York, notification of intent to 
engage in do novo activities (making consumer install-
ment personal loans, purchasing and servicing for its 
cwn account installment sales finance contracts, making 
loans to individuals and businesses secured by real 
and personal property, the proceeds of which may be for 
purposes other than personal, family or household usage; 
sale of credit related life and accident and health, 
or decreasing or level (in case of single payment loans) 
term life insurance to cover the outstanding balances 
of credit transactions (singly or jointly with co-signers 
in the case of life coverage) in the event of death, or, 
to make contractual monthly payments of the credit trans-
actions in the event of obligor's disability by licensed 
agents or brokers to the extent permissible under applic-
able State laws and regulations; the sale of credit re-
lated property and casualty insurance protecting personal 
and real property subject to a security agreement with 
Citicorp Person-to-Person Mortgage Corporation and to 
include liability coverage in home and automobile poli-
cies where such is the general practice by licensed agents 
or brokers to the extent permissible under applicable 
State insurance laws and regulations; further, in regard 
to the sale of credit-related insurance, the subsidiary 
will not act as a general insurance agency) at 1975 
Morse Road, Columbus, Ohio, through its subsidiary, 
Citicorp Person-to-Person Mortgage Corporation (10/18/78) 
3/ 

Philadelphia National Corporation, Philadelphia, 
Pennsylvania, notification of intent to engage in de novo 
activities (making installment loans for personal, family 
and household purposes; purchasing sales finance contracts 
executed in connection with certain personal installment 
loans made and sales finance contracts purchased; selling 

3? 4(c)(8) and 4(c)(12) notifications processed by Reserve Bank on behalf 
of the Board of Governors under delegated authority. 
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Ai ̂ I, I c/\ n j', î:c;;: i vi':i )-Cc )i i ( i nued 

casual ty insuramce, credit lii:e insurance and credit 
accident and health insurance and reinsuring such 
credit li(ie insurance mid credit accident and health 
insurance through Patrick ilenî  Life Insurance Com-
pany and Patrick Henry Insurance Company, indirect 
subsidiaries of: Philadelphia National Corporation; 
advertising, offering and preparing motor vehicle 
leases and generally acting as agent for a lessor 
of notor veil icier; and generally engaging in the 
business of a consumer finance company; this location 
is relevant to the rciirmance activities only as 
establishing the locations oF the credit transactions 
to which the reinsurance relates) at 1800 Three Gateway 
Center, Pittsburgh, Pennsylvania, through a subsidiary, 
Signal Consumer Discount CcaTpany (10/11/78) 3/ 

Mellon National Corporation, Pittsburgh, Pennsylvania, 
notification of intent to engage in de novo activities 
(making or acquiring, for its cwn account securod and 
unsecured loans and other extensions of credit such as 
would be made by a finance company, which activities 
include making direct consumer installment loans and 
purchasing consumer installment sales contracts; act-
ing as insurance agent with resp/et to credit life and 
credit accident and health insurance which insurance 
will be provided only in conjunction with extensions 
of credit by Freedom Financial Services Corporation or 
its wholly-cavncd subsidiaries and which will be avail-
able solely at the option of the borrower and the 
borrower is advised of this option in advance; and 
acting as insurance agent with rcspcct to credit 
property insurance on personal property subject to 
security agreements with Freedom Financial Services 
Corpora t i on, or it s wh() I1 y-( subsidiaries, which 
insurance will provided only in conjunction with 
extensions of credit by Frcxxjcxn Financial Services 
Corporation and purchase of this insurance through 
Freedom Financial Services Corporation is solely at 
die option of the borrower and the borrower is advised 
of this option in advance; Pn'*\kiu Financial Services 
Colouration d(̂ \s not. act as a geiw ral insurance agent) 
at North Park Shopping Center, 300 New Circle Road, 
N.W., Lexington, Kentucky; 11200 Fast Sprague Avenue, 
Suite C, Spokane, Wasliingtou; hlO Fast Tenth Street, 
Indianapolis, Indiana; and 43 Xoi Ui State Road 7, 
lauderdale I, ik« .;, Florida, tl < aig!i i ts wholly-c^vned 
subs id i ary, ! 'r« \ \< xn Fi nane i a 1 ''•> *t v i ces Corporation, 
Oaklorook, IlliiKns (10/16/78) 1/ 

37 4 (c) (8) aixT 1 (c) (T2) noti.f ical. ic,ns pioc<vxxxl t̂y l^serve Bank on behalf 
of the Board of Governors under delegate! authority. Digitized for FRASER 

http://fraser.stlouisfed.org/ 
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ALLIGATIONS 

Mellon National Cor;%)ration, Pittsburgh, Penn.sy I.van.la, 
notifical ion of intent: bo engage in do novo activities 
(acting as insurance agent with respect to credit 
property insurance on |x:rsonal prorx?rty subject to 
security agreements with Freedom Financial Services 
Corporation or its wholly-owned subsidiaries, purchase 
of this insurance, through Freedom Financial Service 
Corporation is solely at the option of the borrower 
and die Wrrower is advised of this option in advance; 
Freedom Financial Services Corporation does not act as 
a general insurance agent) at offices located tiirough-
out the States of Kentucky, Indiana and Nebraska, 
through its wholly-cwned subsidiary, Freedom Financial 
Services Corporation, Oakbrook, Illinois (10/20/78) 3/ 

Pittsburgh National Corporation, Pittsburgh, Pennsylvania, 
notification of intent to engage in de novo activities 
(leasing personal property, or acting as agent, broker, 
or advisor in leasing such property on a full pay-out 
basis) at offices in Pittsburgh National Building, 
Fifth Avenue and Wood Street, Pittsburgh, Pennsylvania 
and 360 Third Street, Columbus, Ohio, through a subsidiary, 
Pittsburgh National Leasing Corporation (10/16/78) 3/ 

First Chicago Corporation, Chicago, Illinois, notification 
of intent to engage in de novo activities (performing 
or carrying on any one or more of the functions or 
activities that may be performed or carried on by a 
trust company including activities of a fiduciary, 
agency or custodian nature) at 7000 East Camelback 
Road, Scottsdale, Arizona, through a subsidiary, First 
Chicago Trust Company of Arizona (10/16/78) 3/ 

Mercantile Reincorporation Inc., St. Louis, Missouri, 
notification of intent to engage in de novo activities 
(making, acquiring or servicing loans or other extensions 
of credit for personal, family, or household purposes 
such as are made by a finance company; and insurance 
agency or brokerage in connection with selling to con-
sumer finance borrowers credit life insurance, credit 
accident and health insurance, and property damage in-
surance for collateral securing loans made to borrowers) 
at 6461 N.W. 63rd, West Park Mall, Warr Acres, Oklahoma, 
through its subsidiary, Franklin Finance Company 
(10/19/78) 3/ 

37 T(c)(8) and 4(c) (12) notifications processed by I serve Lank on Ixjhalf 
of the Board of Governors under delegated authority. 

Digitized for FRASER 
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AĴ PI,1CAT10NS RECFIVED-Continued 

Pioneer ^incorporation Inc., Maplev/ood, Missouri, for 
approval bo engage de novo in the sale of credit life 
insurance and credit health and accident insurance and 
in die sale of insurance protecting collateral in 
which its proposed subsidiary bank, Pioneer Bank and 
Trust Company, has a security interest as a result oC 
an extension of credit. 

Northwest Bancorporation, Minneapolis, Minnesota, notifi-
cation of intent to engage in de novo activities 
(providing to residents of die State of Arizona (including 
corporations, individuals, partnerships and other 
associations) trust services as may be allowed by law 
and as provided for in the Articles of Association) at 
Suite 1408, 3225 North Central Avenue, Phoenix, Arizona, 
through a subsidiary trust ccxnpany, Northwestern-
Arizona Trust Company, Phoenix, Arizona (10/20/78) 3/ 

BankAmerica Corporation, San Francisco, California, 
notification of intent to engage in de novo activities 
(making or acquiring, for its own account loans and 
other extensions of credit such as would be made or 
acquired by a finance company and servicing loans and 
other extensions of credit; such activities will 
include, but not be limited to, making consumer 
installment loans, purchasing installment sales fi-
nance contracts, making loans and other extensions of 
credit to small businesses, and making loans secured 
by real and personal property; and the offering of 
credit related life, credit related accident and 
disability insurance, and credit related property 
insurance in connection with extensions of credit made 
or acquired by FinanceAmerica Corporation) at 145 
Grand Avenue, Grand Junction, Colorado, through its 
indirect subsidiary, FinanceAmerica Corporation (a 
Colorado Corporation) (10/11/78) 3/ 

37 4 (c)(8) and 4(c)(12) notifications processed by [Reserve Bank on behalf 
of the Board of Governors under delegated authority. 

Digitized for FRASER 
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APPLICATIONS I.VED-ConLinued 

To Expand a Bank Holding Conpany Pursuant to Section 
4_(cj (12) of tlie IBank Holding Company Act 1956 

American Financial Corporation, Cincinnati, Ohio, and its 
subsidiaries, notification of intent to purchase more 
than a 5 per cent interest in American Re-Insurance Co.; 
Kay Corporation; Mann Theaters; Monumental Corporation; 
Moore Group Inc.; NLT Corporation; National Convenience 
Stores, Inc.; National Kinney Corporation; Piedmonb 
Aviation; Storer Broadcasting Company; UV Industries; and 
Wylain, Inc. (10/12/78) 3/ 

Current Report filed Pursuant to Section 13 of the 
Securities Exchange Act 

The Lorain County Savings & Trust Co., Elyria, Ohio. 

* * * * * 

REPORTS RECEIVED 

* * * * * 

PETITIONS FOR RULEMAKING 

None 

3/ 4(c) (8) and 4(c) (12) notifications processed by Reserve Bank on behalf 
of the Board of Governors under delegated authority. 
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