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12 

ANNOUNCEMENT BY 

BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM 

App l i ca t i ons and Reports Received or Acted on 

During t h e Week Ending A p r i l 15, 1972 

Current Report F i l ed Pursuant to Sec t ion 13 
of t h e S e c u r i t i e s Exchange Act 

Received 
The Lorain County Savings & Trus t Co . , E l y r i a , Ohio 

(March) 

H a r r i s Trus t and Savings Bank, Chicago, I l l i n o i s 
(March) 

Sears Bank and Trus t Company, Chicago, I l l i n o i s 
(March) 

Bank of t he Commonwealth, D e t r o i t , Michigan 
(March) 

Manufac ture rs Bank & Trus t Company of S t . Lou i s , 
S t . Louis , Missour i 

(March) 

Union Bank, Los Angeles , C a l i f o r n i a 
(March) 

* * * * * 

Date 

4-10-72 

4-13-72 

4-10-72 

4-12-72 

4-10-72 

4-10-72 

Ownership Statement F i l e d Pursuant t o Sec t ion 
13(d) of t h e S e c u r i t i e s Exchange Act 

Received 

Bank of t h e Commonwealth, D e t r o i t , Michigan 
(F i l ed by The Chase Manhattan Bank, N. A.) 

Amendment #1 4 -11-72 
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Received Con 1 t . 
7 Bank of t h e Commonwealthy D e t r o i t , Michigan 

( F i l e d by James T. Barnes , S r . ) 4-13-72 

7 Bank of t h e Commonwealth, D e t r o i t , Michigan 
( F i l e d by James T. Barnes , J r . ) 4-13-72 

11 Texas Bank and T r u s t Company, D a l l a s , Texas 
( F i l e d by I r v i n Kaplan, R. W. Askanase, Mark Lee) 

Amendment #1 4-11-72 

•k "k "k "k "k 

To Withdraw from Membership i n t h e Fede ra l Reserve 
System Without a Six Month Not ice as P r e s c r i b e d by 
S e c t i o n 9 of t h e F e d e r a l Reserve Act 

Received 
7 The S t a t e Bank of Vi roqua , Vi roqua , Wisconsin 

Approved 
7 The S t a t e Bank of Vi roqua , Vi roqua , Wisconsin 

11 The S t a t e Bank and Trus t Company, B e e v i l l e , Texas 

* * -k * * 1 ' 

To E s t a b l i s h a Domestic Branch Pursuant t o 
S e c t i o n 9 of t h e F e d e r a l Reserve Act 

Received 
6 C i ty and County Bank of Powel l , Powell Tennessee . 

Branch to be e s t a b l i s h e d a t 7814 Kingston P i k e , 
N.W., K n o x v i l l e , t o be known as t h e West Town 
Branch . 

6 Commerce Union Bank, N a s h v i l l e , Tennessee . Branch 
to be e s t a b l i s h e d a t t h e B e l l e F o r e s t Shopping 
Center l o c a t e d a t 7055 Harding Road, N a s h v i l l e , 
t o be known as t h e Bel levue Branch. 
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Received C o n ' t . 
The L o u i s v i l l e Trus t Company, L o u i s v i l l e , 

Kentucky. Branches t o be l oca t ed a t the 
fo l l owing l o c a t i o n s : 
A. S e a t o n v i l l e Road and Bardstown Road, 

L o u i s v i l l e , J e f f e r s o n County. 

B. Goose Creek Road and Westport Road, 
L o u i s v i l l e , J e f f e r s o n County. 

Approved 
* F i r s t T rus t and Deposi t Company, Syracuse , New 

York. Branch to be e s t a b l i s h e d a t 32 Fennel l S t r e e t , 
S k a n e a t e l e s , Onondage County. 

*The Bank of Mid - Je r sey , Brodentown Township, New 
J e r s e y . Branch to be l o c a t e d on Route 530, known 
as Lakehurs t Road as we l l as Browns M i l l s - J u l i u s -
town Road, Browns M i l l s Pemberton Township, 
B a r l i n g t o n County. 

* F i r s t V i r g i n i a Bank, F a l l s Church, V i r g i n i a , Branch 
to be e s t a b l i s h e d a t 7724 Telegraph Road, F a i r f a x 
County. 

^Merchants & Farmers Bank, Columbus, M i s s i s s i p p i ; 
Branch to be e s t a b l i s h e d a t t he premises p r e v i o u s l y 
occupied by i t s head o f f i c e . 

* * * * * 

To E s t a b l i s h an Overseas Branch of a Member Bank 
Pursuant to Sec t ion 25 of t he Federa l Reserve Act 

Received 
7 The F i r s t Na t iona l Bank of Chicago, Chicago, I l l i n o i s . 

Branch to be e s t a b l i s h e d i n Tokyo, Japan, 

Approved 
2 The Chase Manhattan Bank, Na t iona l A s s o c i a t i o n , New 

York. Branch to be e s t a b l i s h e d in T a i p e i , Taiwan, 
Republic of China, 

* * Vc -,V Vc 

* App l i ca t i on processed by the Reserve Bank on beha l f of the Board of Governors 
under d e l e g a t e d a u t h o r i t y . 
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T h i r t y Day Not ice of I n t e n t i o n to E s t a b l i s h An 
A d d i t i o n a l Branch i n a Fore ign Country 

Approved 
F i r s t Na t iona l C i ty Bank, New York, New York. 

Two a d d i t i o n a l b ranches t o be e s t a b l i s h e d i n 
Montevideo, Uruguay. 

* * * * * 

To E s t a b l i s h a Fore ign Branch of a Corpora t ion 
Ope ra t i ng Under Sec t ion 25 or 25(a) of the F e d e r a l 
Reserve Act 

R e t r a c t i o n 
I t was e r r o n e o u s l y pub l i shed i n H.2—1972—No. 12 t h a t 
Chase Manhattan Overseas Banking Corpo ra t i on , New York, 
New York, a p p l i e d f o r pe rmi s s ion to e s t a b l i s h a branch 
i n Venezuela . N e i t h e r Chase Manhattan Overseas Banking 
Corpo ra t i on nor The Chase Manhattan Bank, N a t i o n a l Asso-
c i a t i o n has informed t h e Board of Governors of any 
i n t e n t i o n to e s t a b l i s h a branch in Venezuela , 
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To Form a Bank Holding Company Pursuan t to Sec t ion 
3 ( a ) ( 1 ) of t h e Bank Holidng Company Act of 1956 

Received 
9 Car l ton Agency, I n c . , C a r l t o n , Minneso ta , f o r p r i o r 

approva l to acqu i r e 100 p e r cent ( l e s s d i r e c t o r s ' 
q u a l i f y i n g s h a r e s ) of t h e v o t i n g s h a r e s of Car l ton 
Na t iona l Bank, C a r l t o n , Minnesota . 

9 Voyageur Bancshares , I n c . , Montgomery, Minnesota , 
f o r p r i o r approva l t o acqu i re 97.9 p e r cent of 
t h e o u t s t a n d i n g v o t i n g s h a r e s of C i t i z e n s S t a t e 
Bank, Montgomery, Minneso ta . 

10 Val ley F a l l s Insu rance I n c . , Val ley F a l l s , Kansas, 
f o r p r i o r approva l to acqu i r e 37 p e r cent of t h e 
v o t i n g s h a r e s of Kendal l S t a t e Bank, Val ley F a l l s , 
Kansas. 

Approved 
1 * * F i r s t Coolidge Corp . , Watertown, M a s s a c h u s e t t s , 4-13-72 

f o r p r i o r approva l t o a c q u i r e 100 p e r cent of 
t h e v o t i n g s h a r e s of Coolidge Bank and Trus t 
Co. , Watertown, M a s s a c h u s e t t s . 

* * * * * 

To Expand a Bank Holding Company Pursuan t to Sec t ion 
3 ( a ) ( 3 ) of t h e Bank Holding Company Act of 1956 

Received 
6 A t l a n t i c Banco rpo ra t i on , J a c k s o n v i l l e , F l o r i d a , f o r 

p r i o r approval to acqu i r e no t l e s s than 70 per 
cent of t h e v o t i n g s h a r e s of the U n i v e r s i t y A t l a n t i c 
Bank, J a c k s o n v i l l e , F l o r i d a , a proposed new bank. 

6 Ba rne t t Banks of F l o r i d a , I n c . , J a c k s o n v i l l e , F l o r i d a , 
f o r p r i o r approval t o a c q u i r e 80 pe r cent or more 
of t h e v o t i n g s h a r e s of B a r n e t t Bank of North 
J a c k s o n v i l l e , J a c k s o n v i l l e , F l o r i d a , a proposed 
new bank. 

**Processed by Reserve Bank on beha l f of t h e Board of Governors under 
d e l e g a t e d a u t h o r i t y . 
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Received Continued 
6 Exchange Bancorpora t ion , I n c . , Tampa, F l o r i d a , f o r 

p r i o r approva l t o acqu i r e 80 per cent or more 
of t h e v o t i n g s h a r e s of C i t i z e n s Bank of Clermont, 
Clermont , F l o r i d a . 

6 Pan American Bancshares , I n c . , Miami, F l o r i d a , 
f o r p r i o r approva l to acqu i r e 50 per cent 
or more of t h e v o t i n g s h a r e s of t h e C a p i t a l 
N a t i o n a l Bank of Tampa, Tampa, F l o r i d a . 

11 F i r s t C i ty Bancorpora t ion of Texas , I n c . , Houston, 
Texas, f o r p r i o r approval to a c q u i r e 100 pe r cent 
( l e s s d i r e c t o r s 1 q u a l i f y i n g s h a r e s ) of t h e v o t i n g 
s h a r e s of t h e s u c c e s s o r by merger t o F i r s t S t a t e 
Bank of Clear Lake C i ty , C lea r Lake C i ty , Texas . 

11 F i r s t Ci ty Bancorpora t ion of Texas, I n c . , Houston, 
Texas, f o r p r i o r approva l t o acqu i r e 100 pe r cent 
( l e s s d i r e c t o r s f q u a l i f y i n g s h a r e s ) of t h e v o t i n g 
s h a r e s t o t h e s u c c e s s o r by merger t o Heights 
S t a t e Bank, Houston, Texas. 

11 F i r s t C i ty Bancorpora t ion of Texas , I n c . , Houston, 
Texas, f o r p r i o r approva l t o a cqu i r e 100 pe r 
cent ( l e s s d i r e c t o r s 1 q u a l i f y i n g s h a r e s ) of t h e 
v o t i n g sha re s of the s u c c e s s o r by merger t o 
Highland V i l l a g e S t a t e Bank, Houston, Texas . 

Approved 
2 Uni ted J e r s e y Banks, Hackensack, New J e r s e y , f o r 

p r i o r approva l t o a cqu i r e 100 pe r cent of t h e 
v o t i n g s h a r e s of Madison S t a t e Bank, Madison 
Township, New J e r s e y . 

6 * * J e f f e r s o n Bancorp . , I n c . , Miami Beach, F l o r i d a , 4-14-72 
f o r p r i o r approval t o a c q u i r e 80 pe r cent or more 
of t h e v o t i n g s h a r e s of J e f f e r s o n N a t i o n a l Bank 
a t K e n d a l l , Miami, F l o r i d a , a proposed new bank. 

11 Southwest Bancshares , I n c . , Houston, Texas, f o r 
p r i o r approva l t o acqu i r e t h e s u c c e s s o r by merger 
t o Long Poin t Na t iona l Bank of Houston, Houston, 
Texas . 

**Processed by Reserve Bank on b e h a l f of t h e Board of Governors under 
d e l e g a t e d a u t h o r i t y . 
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Approved Continued 
11 Texas Commerce Bancshares , I n c . , Houston, Texas, 

f o r p r i o r approva l t o acqu i r e 37 per cent of 
t h e v o t i n g s h a r e s of Beaumont S t a t e Bank, 
Beaumont, Texas. 

Denied 
6 F i r s t F i n a n c i a l Co rpo ra t i on , Tampa, F l o r i d a , f o r 

p r i o r approva l t o acqu i r e 80 pe r cent of Union 
T r u s t N a t i o n a l Bank of S t . P e t e r s b u r g , S t . 
P e t e r s b u r g , F l o r i d a . 

11 Texas Commerce Bancshares , I n c . , Houston, Texas, 
f o r p r i o r approva l t o acqu i r e 100 pe r cent ( l e s s 
d i r e c t o r s 1 q u a l i f y i n g s h a r e s ) of t h e v o t i n g s h a r e s 
of t h e s u c c e s s o r by merger t o The American 
Na t iona l Bank of Beaumont, Beaumont, Texas . 

11 Texas Commerce Bancshares , I n c . , Houston, Texas, 
f o r p r i o r approva l t o a c q u i r e 100 pe r cent ( l e s s 
d i r e c t o r s 1 q u a l i f y i n g s h a r e s ) of t h e vo t ing sha res 
of Macgregor Park N a t i o n a l Bank of Houston, 
Houston, Texas . 

Withdrawn 
11 American Genera l In su rance Company, Houston, Texas— 

The Board1s Order of A p r i l 11, 1972, ru led t h a t 
American Genera l In su rance Company had ceased 
t o be a bank h o l d i n g company under t h e Bank 
Holding Company Act . The Board d ismissed as 
moot t h e f o l l o w i n g s i x a p p l i c a t i o n s p rev ious ly 
submi t ted by American Genera l Insu rance Company: 

Beaumont S t a t e Bank, Beaumont, Texas 
t h e s u c c e s s o r by merger to The American Na t iona l 

Bank of Beaumont, Beaumont, Texas 
Macgregor Park Na t iona l Bank of Houston, Houston, 

Texas 
A i r l i n e Bank, Houston, Texas 
North Freeway Bank, Houston, Texas 
Reagan S t a t e Bank of Houston, Houston, Texas 

* * * * * 
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To Expand a Bank Holding Company Pursuan t t o Sec t i on 
4 ( c ) ( 8 ) of t h e Bank Holding Company Act of 1956 

Received 
2 ^^Connect icu t F i n a n c i a l S e r v i c e s C o r p o r a t i o n , 4-14-72 

B r i d g e p o r t , C o n n e c t i c u t , n o t i f i c a t i o n of i n t e n t 
t o engage i n de novo a c t i v i t i e s ( l e a s i n g of 
p e r s o n a l p r o p e r t y and equipment , or a c t i n g as 
a g e n t , b r o k e r or a d v i s o r i n l e a s i n g of such 
p r o p e r t y ) through a s u b s i d i a r y known as P u r i t a n 
Leas ing C o r p o r a t i o n , B r i d g e p o r t , C o n n e c t i c u t . 

2 **Marine Midland Banks, I n c . , B u f f a l o , New York, 4-10-72 
n o t i f i c a t i o n of i n t e n t t o engage i n de^ novo 
a c t i v i t i e s ( (1 ) p r o v i d i n g bookkeeping or d a t a 
p r o c e s s i n g s e r v i c e s f o r t h e i n t e r n a l o p e r a t i o n s 
of t h e h o l d i n g company and i t s s u b s i d i a r i e s and 
(2) s t o r i n g and p r o c e s s i n g o t h e r bank ing , 
f i n a n c i a l , or r e l a t e d economic d a t a such as 
p e r f o r m i n g p a y r o l l , accounts r e c e i v a b l e or 
p a y a b l e , or b i l l i n g s e r v i c e s ) through a s u b s i d i a r y 
known as Marine Midland S e r v i c e s C o r p o r a t i o n . 
Such a c t i v i t i e s w i l l be conducted from o f f i c e s 
l o c a t e d in B u f f a l o , New York and North Syracuse , 
New York. 

**Equ i t ab le Banco rpo ra t i on , B a l t i m o r e , Maryland, 4 - 4-72 
n o t i f i c a t i o n of i n t e n t to engage i n a de_ novo 
a c t i v i t y ( a c t i n g as inves tmen t a d v i s o r and 
p r o v i d i n g inves tment management s e r v i c e s ) i n 
B a l t i m o r e , Maryland, through a wholly-owned 
s u b s i d i a r y as y e t unnamed. 

**Mercan t i l e Bankshares C o r p o r a t i o n , B a l t i m o r e , 4-14-72 
Maryland, n o t i f i c a t i o n of i n t e n t t o engage 
i n a die novo a c t i v i t y (making or a c q u i r i n g 
f o r i t s own account or f o r t h e account of 
o t h e r s , loans and o t h e r e x t e n s i o n s of c r e d i t 
and s e r v i c i n g loans and o t h e r e x t e n s i o n s of 
c r e d i t ) through a wholly-owned s u b s i d i a r y , 
M e r c a n t i l e Mortgage C o r p o r a t i o n , B a l t i m o r e , 
Maryland. 

V i r g i n i a Commonwealth Bankshares , I n c . , Richmond, 
V i r g i n i a , f o r pe rmi s s ion to r e t a i n a l l of t h e 
s h a r e s of Rusch F a c t o r s , I n c . , Richmond, V i r g i n i a . 

**Processed by Reserve Bank on b e h a l f of t h e Board of Governors under 
d e l e g a t e d a u t h o r i t y . 
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Received Continued 
6 **Barnet t Banks of F l o r i d a , I n c . , J a c k s o n v i l l e , 4-14-72 

F l o r i d a , n o t i f i c a t i o n of i n t e n t to engage i n 
de novo a c t i v i t i e s ( (1) conduct ing the bus ines s 
of a mortgage company, i n c l u d i n g the making or 
a c q u i r i n g f o r i t s own account or f o r the account 
of o t h e r s , loans and o the r e x t e n s i o n s of c r e d i t ; 
(2) s e r v i c i n g loans and o t h e r e x t e n s i o n s of c r e d i t 
f o r any p e r s o n ; (3) a c t i n g as an inves tment or 
f i n a n c i a l a d v i s e r , i n c l u d i n g s e r v i n g as the 
adv i sory company f o r a mortgage or r e a l e s t a t e 
inves tment t r u s t , and f u r n i s h i n g economic or 
f i n a n c i a l i n fo rma t ion ) through a s u b s i d i a r y to 
be known as B a r n e t t Winston Company, J a c k s o n v i l l e , 
F l o r i d a . 

6 **Barnet t Banks of F l o r i d a , I n c . , J a c k s o n v i l l e , 4-14-72 
F l o r i d a , n o t i f i c a t i o n of i n t e n t to engage in a 
de novo a c t i v i t y ( a c t i n g as inves tment or f i n a n c i a l 
a d v i s e r , i n c l u d i n g s e r v i n g as the advisory company 
f o r a mortgage or r e a l e s t a t e inves tment t r u s t , 
and f u r n i s h i n g economic or f i n a n c i a l in fo rmat ion) 
through a s u b s i d i a r y to be known as Ba rne t t 
Winston Inves tment Counse lors , I n c . , J a c k s o n v i l l e , 
F l o r i d a . 

6 **The C i t i z e n s and Southern N a t i o n a l Bank and C i t i z e n s 4-10-72 
and Southern Holding Company, A t l a n t a , Georgia , 
n o t i f i c a t i o n of i n t e n t to con t inue to engage i n 
de novo a c t i v i t i e s ( (1) the w r i t i n g as i n su rance 
agent or b roke r of i n s u r a n c e i n connect ion wi th 
( i ) the management of the banking b u s i n e s s and 
o p e r a t i o n s of The C i t i z e n s and Southern N a t i o n a l 
Bank, C i t i z e n s and Southern Holding Company, and 
s u b s i d i a r i e s t h e r e o f , and (2) f o r deb to r s of 
The C i t i z e n s and Southern N a t i o n a l Bank and s u b s i d i a r y 
banks of C i t i z e n s and Southern Holding Company in 
connect ion wi th ex t ens ions of c r e d i t by such banks , 
to engage i n the a c t i v i t i e s of a c t i n g as i n su rance 
agent or b roke r wi th r e s p e c t to ( i ) i n su rance 
t h a t i s d i r e c t l y r e l a t e d t o an ex tens ion of c r e d i t 
by a bank or a b a n k - r e l a t e d f i r m ; ( i i ) i n su rance 

**Processed by Reserve Bank on beha l f of the Board of Governors under 
de l ega t ed a u t h o r i t y . 
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Received Continued 
t h a t i s d i r e c t l y r e l a t e d t o t h e p r o v i s i o n of o t h e r 
f i n a n c i a l s e r v i c e s by a bank or a b a n k - r e l a t e d 
f i r m : ( i i i ) i n s u r a n c e which i s o the rwise s o l d 
as a ma t t e r of convenience to p u r c h a s e r s t h e r e o f 
(p rov ided t h a t the premium income from such s a l e s 
does no t c o n s t i t u t e a s i g n i f i c a n t p o r t i o n of t he 
agg rega t e i n s u r a n c e premium income of The C i t i z e n s 
and Southern Agency from s a l e of i n s u r a n c e in 
communities which have a p o p u l a t i o n not exceeding 
5,000) through i t s s u b s i d i a r y , The C i t i z e n s and 
Southern Agency, A t l a n t a , Georgia . Such a c t i v i t i e s 
w i l l be conducted a t t he o f f i c e s of The C i t i z e n s 
and Southern N a t i o n a l Bank, of C i t i z e n s and 
Southern Holding Company, and a t t he o f f i c e s of 
t h e s u b s i d i a r i e s t h e r e o f ; which l o c a t i o n s i n c l u d e 
A t l a n t a , Deca tu r , Athens , Augusta , Macon, Savannah, 
V a l d o s t a , Albany, Dubl in , Lagrange , Newnan, and 
Thomaston, Georgia . 

7 **The Ind i ana N a t i o n a l C o r p o r a t i o n , I n d i a n a p o l i s , 4-12-72 
I n d i a n a , n o t i f i c a t i o n of i n t e n t to engage i n de 
novo a c t i v i t i e s ( l e a s i n g p e r s o n a l p r o p e r t y and 
equipment , or a c t i n g as a g e n t , b r o k e r , or a d v i s e r 
i n l e a s i n g of such p r o p e r t y , where a t t he 
i n c e p t i o n of the i n i t i a l l e a s e t h e e x p e c t a t i o n 
i s t h a t the e f f e c t of the t r a n s a c t i o n and 
r ea sonab ly a n t i c i p a t e d f u t u r e t r a n s a c t i o n s w i th 
the same l e s s e e as to the same p r o p e r t y w i l l be 
t o compensate t he l e s s o r f o r no t l e s s than l e s s o r ' s 
f u l l inves tment in the p r o p e r t y ) through a s u b s i d i a r y 
to be known as Ind i ana Square Leas ing , I n c . , 
I n d i a n a p o l i s , I n d i a n a . 

8 * * F i r s t Tennessee N a t i o n a l C o r p o r a t i o n , Memphis, 4-10-72 
Tennessee , n o t i f i c a t i o n of i n t e n t to con t inue t o 
engage i n jde novo a c t i v i t i e s ( a c t i n g as an inves tment 
and f i n a n c i a l a d v i s e r to t h e e x t e n t p e r m i t t e d 
by law, i n c l u d i n g , w i thou t l i m i t a t i o n : (1) the 
f u r n i s h i n g of inves tmen t and f i n a n c i a l adv ice t o 
f i d u c i a r i e s i n c l u d i n g w i thou t l i m i t a t i o n , t r u s t s , 
employee b e n e f i t f u n d s , i n d i v i d u a l s , c o r p o r a t i o n s , 
f o u n d a t i o n s , i n s u r a n c e companies, inves tment 
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companies, r e a l e s t a t e and mortgage investment 
t r u s t s , m u n i c i p a l i t i e s and o t h e r p e r s o n s , f i rms 
or i n s t i t u t i o n s , wi th r e s p e c t t o t h e d e s i r a b i l i t y 
of i n v e s t i n g i n , purchas ing and s e l l i n g s e c u r i t i e s 
and o t h e r p r o p e r t i e s ; (2) compil ing and f u r n i s h i n g 
s t a t i s t i c a l and o the r f a c t u a l i n f o r m a t i o n and 
advice r ega rd ing economic and f i n a n c i a l s i t u a t i o n s , 
f a c t o r s and t r e n d s ; and (3) f u r n i s h i n g investment 
and f i n a n c i a l advice wi th r e s p e c t to r e a l e s t a t e 
inves tments and r e a l e s t a t e f i n a n c i n g , g e n e r a l l y 
a c t i n g as an inves tment or f i n a n c i a l a d v i s e r , 
and engaging i n such o t h e r s i m i l i a r , connected 
or r e l a t e d b u s i n e s s e s bu t wi thou t l i m i t a t i o n , 
p rov id ing cont inuous management of inves tment 
p rope r ty of c l i e n t s , i n c l u d i n g making such 
s a l e s and purchases as i t may deem a d v i s a b l e 
in i t s d i s c r e t i o n , p rov id ing f o r the c o l l e c t i o n 
of a l l payments and proceeds of p r i n c i p a l and 
the c o l l e c t i o n of a l l i n t e r e s t , d iv idends and 
o t h e r income, the r e inves tmen t of accumulated 
income un less o the rwise d i r e c t e d , a c t i n g as 
c l i e n t s ' l a w f u l a t t o r n e y , w i t h power to execute 
t r a n s f e r s , vo te s t o c k , purchase or s e l l 
s u b s c r i p t i o n r i g h t s o r f r a c t i o n a l s h a r e s , 
t ak ing such o t h e r a c t i o n as i t may deem 
necessa ry wi th r e s p e c t t o s e c u r i t i e s under i t s 
management, p r e p a r i n g inves tment r e p o r t s and 
recommendations f o r i t s c l i e n t s , and i n gene ra l 
conduct ing an inves tment management and counse l ing 
b u s i n e s s ) through a newly-formed s u b s i d i a r y known as 
F i r s t Tennessee Inves tment Management, I n c o r p o r a t e d , 
Memphis, Tennessee . 

9 **Bank Shares I n c o r p o r a t e d , Minneapo l i s , Minnesota, 4-10-72 
n o t i f i c a t i o n of i n t e n t to engage in a de novo 
a c t i v i t y (making or a c q u i r i n g , f o r i t s own 
account or f o r the account of o t h e r s , loans and 
o t h e r ex tens ions of c r e d i t ( i n c l u d i n g i s s u i n g 
l e t t e r s of c r e d i t and a c c e p t i n g d r a f t s ) , such as 
would be made, f o r example, by a mortgage, 
f i n a n c e , c r e d i t c a r d , or f a c t o r i n g company and 
s e r v i c i n g loans and o t h e r e x t e n s i o n s of c r e d i t f o r 
any person) through a newly-formed s u b s i d i a r y 
known as Marquet te Mortgage Corpo ra t i on , 
Minneapol i s , Minnesota . 
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9 C a r l t o n Agency, I n c . , C a r l t o n , Minnesota , f o r p r i o r 

approva l t o a c q u i r e t h e i n s u r a n c e r enewal s , t h e 
goodwil l and t h e name and s t y l e of F i r s t N a t i o n a l 
Bank In su rance Agency, C a r l t o n , Minnesota . 

9 Voyageur Bancshares , I n c . , Montgomery, Minnesota , 
f o r p r i o r approva l t o a c q u i r e t he a s s e t s of C i t i z e n s 
S t a t e In su rance Agency, Montgomery, Minnesota . 

12 **Southern C a l i f o r n i a F i r s t Na t iona l C o r p o r a t i o n , 4-14-72 
San Diego, C a l i f o r n i a , n o t i f i c a t i o n of i n t e n t 
to engage i n de_ novo a c t i v i t i e s (conduct ing 
i n s u r a n c e b rokerage b u s i n e s s i n c l u d i n g c a s u a l t y , 
p r o p e r t y , h e a l t h , a cc iden t and l i f e i n s u r a n c e 
i n r e s p e c t t o e x t e n s i o n of c r e d i t , f i n a n c i a l 
s e r v i c e s and m a t t e r s of convenience t o p u r c h a s e r s ) 
under t h e name of S .C. N a t i o n a l A s s o c i a t e s , 
San Diego, C a l i f o r n i a . 

Delayed 
10 **Boulder N a t i o n a l C o r p o r a t i o n , Boulder , Colorado, 4-12-72 

n o t i f i c a t i o n of i n t e n t to con t inue to engage 
i n a de_ novo a c t i v i t y ( s a l e of c r e d i t l i f e 
and d i s a b i l i t y i n s u r a n c e r e l a t e d to t h e e x t e n s i o n 
of c r e d i t by t h e h o l d i n g company and i t s 
s u b s i d i a r i e s and t o engage i n de novo a c t i v i t i e s 
( s e l l i n g : (1) p r o p e r t y , c a s u a l t y , l i a b i l i t y , and 
f i d e l i t y i n s u r a n c e t o t h e h o l d i n g company and 
i t s s u b s i d i a r i e s ; (2) h e a l t h , a c c i d e n t , and group 
term l i f e i n s u r a n c e on employees of t h e h o l d i n g 
company and i t s s u b s i d i a r i e s ; (3) p r o p e r t y and 
c a s u a l t y i n s u r a n c e on r e a l or p e r s o n a l p r o p e r t y 
t h a t i s p ledged or mortgaged to s e c u r e t h e e x t e n s i o n 
of c r e d i t by t h e h o l d i n g company or i t s s u b s i d i a r i e s 
and (4) o t h e r t ypes of i n s u r a n c e n e c e s s a r y i n 
connec t ion wi th f i d u c i a r y a c t i v i t i e s of s u b s i d i a r y 
banks) through a s u b s i d i a r y known as Boulder 
N a t i o n a l Agency, Boulder , Colorado. 

C o r r e c t i o n : 

12 **0n A p r i l 6 , 19 72, (H.2 No. 15) Bever ly H i l l s Bancorp, 
Bever ly H i l l s , C a l i f o r n i a , n o t i f i c a t i o n of i n t e n t 
to engage i n a &e_ novo a c t i v i t y ( inves tment advisory 
s e r v i c e s ) through a s u b s i d i a r y known as New West 
Management C o r p o r a t i o n , Bever ly H i l l s , C a l i f o r n i a , 
was r e p o r t e d as de layed . The s u b s i d i a r y ! s name 
i s hereby c o r r e c t e d t o : New West Equity Management. 
C o r p o r a t i o n , Beverly H i l l s , C a l i f o r n i a . 
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**Bankers T rus t New York Corpo ra t i on , New York, New 4-10-72 

York, n o t i f i c a t i o n of i n t e n t to engage in de 
novo a c t i v i t i e s ( s e r v i c i n g or pe r fo rming t r a n s f e r 
a g e n t , R e g i s t r a r and r e l a t e d a c t i v i t i e s ) f o r 
Bankers T r u s t Company and o t h e r s , through i t s 
p a r t i a l l y - o w n e d s u b s i d i a r y known as BT Bradford 
Stock S e r v i c e s , I n c . , New York, New York. 

**American F l e t c h e r C o r p o r a t i o n , I n d i a n a p o l i s , I n d i a n a , 4-13-72 
n o t i f i c a t i o n of i n t e n t t o engage i n de_ novo 
a c t i v i t i e s ( l e a s i n g p e r s o n a l p r o p e r t y and equipment , 
or a c t i n g as a g e n t , b r o k e r or a d v i s e r i n l e a s i n g 
of such p r o p e r t y ) through a newly-formed s u b s i d i a r y 
known as American F l e t c h e r Leas ing Corpora t ion , 
I n d i a n a p o l i s , I n d i a n a . 

**United Bankshares , I n c . , Green Bay, Wisconisn , 4-13-72 
n o t i f i c a t i o n of i n t e n t t o engage i n de novo 
a c t i v i t i e s (making or a c q u i r i n g , f o r i t s own 
account or f o r t h e account of o t h e r s , loans and 
o t h e r e x t e n s i o n s of c r e d i t , such as would be made, 
f o r example, by a f i n a n c e or f a c t o r i n g company). 
Such a c t i v i t i e s w i l l be conducted at 310 West 
Walnut S t r e e t , Green Bay, Wisconsin . 

10 * * A f f i l i a t e d Bankshares of Colorado, I n c . , Boulder , 4-12-72 
Colorado, n o t i f i c a t i o n of i n t e n t to engage i n 
de novo a c t i v i t i e s ( p r o v i d i n g bookkeeping and 
d a t a p r o c e s s i n g s e r v i c e s f o r t h e ho ld ing company 
and i t s s u b s i d i a r i e s and i n s t o r i n g and p r o c e s s i n g 
o t h e r bank ing , f i n a n c i a l or r e l a t e d economic 
da t a f o r t h e customers of s u b s i d i a r y banks) through 
a s u b s i d i a r y known as A f f i l i a t e d Banks Serv ice 
Company, i n Reno and Las Vegas, Nevada. 

10 ^Midwes te rn F i n a n c i a l C o r p o r a t i o n , Denver, Colorado, 4-12-72 
n o t i f i c a t i o n of i n t e n t t o engage i n a de_ novo 
a c t i v i t y ( s e r v i n g as an inves tment adv i s e r f o r 
a r e a l e s t a t e inves tment t r u s t ) through a s u b s i d i a r y 
to be knwon as Midwestern I n v e s t o r s Trus t Adv i se r s , 
I n c . , In Honolulu, Hawai i ; Denver, Colorado; 
San F r a n c i s c o , C a l i f o r n i a ; Encino , C a l i f o r n i a 
and S e a t t l e , Washington. 
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To Expand a Bank Holding Company Pursuan t t o S e c t i o n 
4 ( c ) ( 1 2 ) of t h e Bank Holding Company Act of 1956 

P e r m i t t e d 
7 ^ ^ C o n t i n e n t a l Western I n d u s t r i e s , I n c . , fo rmer ly known 4- 9-72 

as Western Holding C o r p o r a t i o n , Des Moines, Iowa, 
n o t i f i c a t i o n of i n t e n t to a c q u i r e C o l l i n s E l e c t r i c 
Company, Des Moines, Iowa; Mar sha l l E l e c t r i c 
Company, Marsha l l town, Iowa; and, Korsmeyer E l e c t r i c 
Company, L i n c o l n , Nebraska ( t h e companies a re 
engaged in the b u s i n e s s of d i s t r i b u t i o n of 
e l e c t r i c a l s u p p l i e s to e l e c t r i c a l c o n t r a c t o r s ) . 

9 **Minnesota Mining and Manufac tu r ing Company, 4-15-72 
S t . P a u l , Minnesota , f o r p r i o r approva l to 
a c q u i r e the b u s i n e s s a s s e t s and goodwil l of 
Roches te r D a t r o n i c s , I n c . , R o c h e s t e r , Minnesota . 
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