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ANNOUNCEMENT BY 

BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM 

A p p l i c a t i o n s and Repor ts Received or Acted on 
H.2 
1972 No. 11 During the Week Ending March 11, 1972 

D i s t r i c t Date 

R e g i s t r a t i o n Sta tement F i l e d Pursuant to 
S e c t i o n 12(g) of t h e S e c u r i t i e s Exchange Act 

Received 
4 The Savings & T r u s t Company of I n d i a n a , 3- 9-72 

I n d i a n a , Pennsy lvan ia 
Amendment #1 

* * * * * 

Cur ren t Report F i l e d Pursuant to S e c t i o n 13 of 
t h e S e c u r i t i e s Exchange Act 

Received 
The T r u s t Company of New J e r s e y , J e r s e y C i t y , 3- 8-72 

New J e r s e y 
Amendment # 1 

Piedmont T r u s t Bank, M a r t i n s v i l l e , V i r g i n i a 3- 6-72 
February 

M a n u f a c t u r e r s Bank & T r u s t Company of S t . Louis 3- 8-72 
S t . Lou i s , Mis sour i February 

* * * * * 

To Withdraw from Membership in the Fede ra l Reserve 
System Without a Six Month Not i ce as P r e s c r i b e d by 
S e c t i o n 9 of t h e F e d e r a l Reserve Act 

Received 
10 F r u i t a S t a t e Bank, F r u i t a , Colorado . 

Approved 
8 * G a l l a t i n County S t a t e Bank, Ridgeway, I l l i n o i s . 

* A p p l i c a t i o n p rocessed by the Reserve Bank on beha l f of the Board of Governors 
under d e l e g a t e d a u t h o r i t y . 
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Approved Continued 
10 * F r u i t a S t a t e Bank, F r u i t a , Colorado. 

* * * * * 

To E s t a b l i s h a Domestic Branch Pursuant t o 
Sec t ion 9 of the Fede ra l Reserve Act 

Received 
2 The C i t i z e n s S t a t e Bank, Lyndonv i l l e , New York. 

Branch t o be e s t a b l i s h e d in t h e immediate 
neighborhood of t h e i n t e r s e c t i o n of S t a t e 
Highway Route 63 and 31A, V i l l a g e of Medina, 
Or leans County, New York. 

2 Bankers T rus t Company, New York, New York. 
Branch t o be es tabl ished a t 4668 Boston 
Post Road, Pelham Manor, Wes tches te r County, 
New York. 

2 Dutchess Bank and T r u s t Company, Poughkeepsie , 
New York. Branch to be e s t a b l i s h e d a t 130 North 
Road, Poughkeepsie , New York. 

Approved 
5 * F i r s t V i r g i n i a Bank of t h e P e n i n s u l a , Hampton, 

V i r g i n i a . Branch t o be e s t a b l i s h e d a t 763 J . Clyde 
Morr is Boulevard , Newport News, V i r g i n i a . 

7 * Y p s i l a n t i Savings Bank, Y p s i l a n t i , Michigan. 
Branch t o be e s t a b l i s h e d a t the c o r n e r s of 
Prospec t and Cla rk Roads, Super io r Township, 
Washtenaw County, Michigan. 

12 *Valley Bank of Nevada, Las Vegas, Nevada. 
Branch t o be e s t a b l i s h e d a t t he n o r t h e a s t co rne r 
of the i n t e r s e c t i o n of S a n d h i l l and Deser t Inn 
Roads, Las Vegas, C la rk County, Nevada. 

Withdrawn 
2 ^Cen t r a l Home T r u s t of E l i z a b e t h New J e r s e y , 

E l i z a b e t h , New J e r s e y . Branch t o be e s t a b l i s h e d 
in p l o t #1, Goodmans Cros s ing , i n t e r s e c t i o n of Lake 
Avenue and Goodmans Cros s ing , Scotch P l a i n s , New J e r s e y . 

* * * * * 

* A p p l i c a t i o n p rocessed by the Reserve Bank on b e h a l f of the Board of Governors 
under d e l e g a t e d a u t h o r i t y . 
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To E s t a b l i s h an Overseas Branch of a Member Bank 
Pursuan t to Sec t ion 25 of t h e F e d e r a l Reserve Act 

Received 
The Chase Manhattan Bank, N a t i o n a l A s s o c i a t i o n , 

New York, New York. Branch t o be e s t a b l i s h e d 
in S t . Luc ia , West I n d i e s . 

Manufac tu re r s Hanover T r u s t Company, New York, 
New York. Branch t o be e s t a b l i s h e d in Nassau, 
Bahamas. 

Approved 
Th i rd N a t i o n a l Bank, N a s h v i l l e , Tennessee . 

Branch t o be e s t a b l i s h e d i n t h e Cayman I s l a n d s , 
West I n d i e s . 

Exchange N a t i o n a l Bank of Chicago, Chicago, I l l i n o i s . 
Branch t o be e s t a b l i s h e d i n Nassau, Bahamas. 

H a r r i s T r u s t and Savings Bank, Chicago, I l l i n o i s . 
Branch to be e s t a b l i s h e d in Nassau, Bahamas. 

* * * * * 
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To Form a Bank Holding Company Pu r suan t t o Sec t ion 
3 ( a ) ( 1 ) of t h e Bank Holding Company Act of 1956 

Received 
Iowa A g r i c u l t u r a l Development C o r p o r a t i o n , 

K n o x v i l l e , Iowa, f o r p r i o r app rova l t o acqu i re 
80 per cent or more of t he v o t i n g s h a r e s of The 
Bedford N a t i o n a l Bank, Bedford , Iowa. 

**Union P l a n t e r s C o r p o r a t i o n , Memphis, Tennessee , 3-10-72 
f o r p r i o r approva l t o acqu i r e 100 pe r cent ( l e s s 
d i r e c t o r s 1 q u a l i f y i n g s h a r e s ) of t h e v o t i n g 
sha re s of t h e s u c c e s s o r by merger t o Union 
P l a n t e r s N a t i o n a l Bank of Memphis, Memphis, 
Tennessee . 

Approved 
Old Colony Co-ope ra t i ve Bank, P r o v i d e n c e , Rhode 

I s l a n d , f o r approva l t o r e t a i n v o t i n g s h a r e s of 
The Newport N a t i o n a l Bank, Newport , Rhode I s l a n d . 

* * * * * 

To Expand a Bank Holding Company Pursuan t t o Sec t ion 
3 ( a ) ( 3 ) of t h e Bank Holding Company Act of 1956 

Received 
F i r s t N a t i o n a l Ci ty C o r p o r a t i o n , New York, New York, 

f o r p r i o r approva l t o a c q u i r e up t o 100 pe r cent 
of Ci t ibank ( E a s t e r n ) , N a t i o n a l A s s o c i a t i o n , 
Cas t l e ton-on-Hudson , New York, s u c c e s s o r by merger 
t o The N a t i o n a l Exchange Bank of C a s t l e t o n - o n -
Hudson, Cas t l e ton -on-Hudson , New York. 

**United J e r s e y Banks, P r i n c e t o n , New J e r s e y , f o r p r i o r 3-9-72 
approva l t o a c q u i r e 100 pe r cent ( exc lud ing 
d i r e c t o r s 1 q u a l i f y i n g s h a r e s ) of Uni t ed J e r s e y 
N a t i o n a l Bank of Cherry H i l l , Cherry H i l l 
Township, New J e r s e y . 

* * J e f f e r s o n Bancorp, I n c . , Miami Beach, F l o r i d a , f o r 3-8-72 
p r i o r approval t o acqu i r e 100 pe r cent of t h e 
o u t s t a n d i n g v o t i n g sha re s ( l e s s d i r e c t o r s 1 

q u a l i f y i n g s h a r e s ) of J e f f e r s o n N a t i o n a l Bank 
a t K e n d a l l , Miami, F l o r i d a , a proposed new bank. 

**Processed by Reserve Bank on b e h a l f of t he Board of Governors under 
d e l e g a t e d a u t h o r i t y . 
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Received Continued 
American Bancorpora t ion , Columbus, Ohio, f o r p r i o r 

approval t o acqu i r e 100 pe r cen t ( l e s s d i r e c t o r s ' 
q u a l i f y i n g sha res ) of t h e v o t i n g sha re s of The 
Farmers S t a t e Bank of McClure, Ohio, McClure, Ohio. 

Huntington Bancshares I n c o r p o r a t e d , Columbus, Ohio, 
f o r p r i o r approva l t o acqu i r e 100 pe r cent ( l e s s 
d i r e c t o r s ! q u a l i f y i n g s h a r e s ) of t h e vo t i ng s h a r e s 
of The F i r s t N a t i o n a l Bank of Kenton, Kenton, 
Ohio. 

Boatmen's Bancshares , I n c . , S t . Lou i s , Mi s sou r i , 
f o r p r i o r approval t o a c q u i r e 90 p e r cent or 
more of t h e v o t i n g sha res of Bank of Troy, Troy , 
Mis sou r i . 

Mercan t i l e Bancorpora t ion I n c . , S t . Lou i s , M i s s o u r i , 
f o r p r i o r approval t o a c q u i r e a t l e a s t 90 per 
cent of t h e v o t i n g sha re s of Trenton Na t iona l 
Bank, Tren ton , M i s s o u r i . 

F i r s t N a t i o n a l Cha r t e r C o r p o r a t i o n , Kansas C i t y , 
Mi s sou r i , f o r p r i o r approva l t o a c q u i r e 100 p e r 
cent of t he s u c c e s s o r by merger t o The Lives tock 
N a t i o n a l Bank of Kansas C i t y , Kansas C i t y , 
Missour i . 

Approved 
The Bank of New York Company, I n c . , New York, New 

York, f o r p r i o r approva l t o a c q u i r e 100 per cent 
of t h e v o t i n g s h a r e s of t h e s u c c e s s o r by merger 
t o Val ley N a t i o n a l Bank of Long I s l a n d , Val ley 
Stream, New York. 

County N a t i o n a l Banco rpo ra t i on , C lay ton , Mis sou r i , 
f o r p r i o r approva l t o a cqu i r e no t l e s s than 90 
pe r cent of t h e v o t i n g sha res of Big Bend Bank, 
Webster Groves, Missour i . 

a * * * * 
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To Expand a Bank Holding Company Pursuan t t o Sec t ion 
4 ( c ) ( 8 ) of t h e Bank Holding Company Act of 1956 

Received 
1 **Colon ia l Bancorp, I n c . , Waterbury, Connec t i cu t , 3-6-72 

n o t i f i c a t i o n of i n t e n t t o engage i n a de novo 
a c t i v i t y ( l e a s i n g of t a n g i b l e p e r s o n a l p r o p e r t y ) 
through a new s u b s i d i a r y known as Colbanc Leas ing 
C o r p o r a t i o n , Waterbury , C o n n e c t i c u t . 

5 * * F i r s t V i r g i n i a Bankshares C o r p o r a t i o n , A r l i n g t o n , 3-8-72 
V i r g i n i a , n o t i f i c a t i o n of i n t e n t t o engage i n 
a de novo a c t i v i t y (making or a c q u i r i n g f o r i t s 
own account or f o r t h e account of o t h e r s , consumer 
l o a n s f o r p e r s o n a l , f a m i l y , or household purposes 
and o t h e r loans and e x t e n s i o n s of c r e d i t ) a t 
D a n v i l l e , V i r g i n i a , through a s u b s i d i a r y t o be 
known as S c h o o l f i e l d F i n a n c i a l Company, D a n v i l l e , 
V i r g i n i a . 

6 **Cen t ra l and S t a t e N a t i o n a l Corpora t ion of Alabama, 3-8-72 
Birmingham, Alabama, n o t i f i c a t i o n of i n t e n t t o 
engage i n de novo a c t i v i t i e s (making or a c q u i r i n g , 
f o r i t s own account o r f o r t h e account of o t h e r s , 
l o a n s and o t h e r e x t e n s i o n s of c r e d i t , i n c l u d i n g 
c r e d i t cards and f a c t o r i n g ( i n c l u d i n g i s s u i n g 
l e t t e r s of c r e d i t and accept ing , d r a f t s ) ) through 
a s u b s i d i a r y known as CSN Finance I n c . , wi th 
o f f i c e s i n Birmingham and D e c a t u r , Alabama. 

* *Processed by Reserve Bank of b e h a l f of t h e Board of Governors under 
d e l e g a t e d a u t h o r i t y . 
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Received Continued 
C o r r e c t i o n : 

6 **Third N a t i o n a l C o r p o r a t i o n , N a s h v i l l e , Tennessee , 3-9-72 
n o t i f i c a t i o n of i n t e n t t o engage i n de novo 
a c t i v i t i e s ( t o acqu i r e by p u r c h a s e , l e a s e , or 
o the rwise a l l k inds of t a n g i b l e p r o p e r t y , 
i n c l u d i n g w i t h o u t l i m i t a t i o n , equipment , f i x t u r e s , 
machinery, motor v e h i c l e s , a i r c r a f t , computers , 
sh ip and v e s s e l s ; or any o t h e r a s s e t which a 
l e a s i n g company may own or have an i n t e r e s t i n , 
where a t t h e i n c e p t i o n of t h e i n i t i a l l e a s e t h e 
e x p e c t a t i o n i s t h a t t h e e f f e c t of t h e t r a n s a c t i o n 
and r ea sonab le a n t i c i p a t e d f u t u r e t r a n s a c t i o n s 
wi th t h e same l e s s e e as t o t h e same p r o p e r t y 
w i l l be t o compensate t h e l e s s o r f o r no t l e s s 
than t h e l e s s o r ! s f u l l inves tment i n t h e p r o p e r t y ) 
through a s u b s i d i a r y known as S e c u r i t y Third Leasing 
Corpo ra t i on , N a s h v i l l e , Tennessee . This was accep ted on 
February 24, 1972, by t h e Fede ra l Reserve Bank of 
A t l a n t a , and r e p o r t e d as r e c e i v e d on H.2 No. 9 . 
However, such n o t i c e was r u l e d t o be i n s u f f i c i e n t 
and c o n s e q u e n t l y , Thi rd N a t i o n a l Corpora t ion was 
r e q u i r e d t o r e p u b l i s h t h e n o t i c e . Accordingly , the 
45-day w a i t i n g p e r i o d a p p l i c a b l e t o t h i s p r o p o s a l 
commenced on March 9 , 19 72. 

7 **Marshal l & I I s l e y C o r p o r a t i o n , Milwaukee, Wiscons in , 3-9-72 
n o t i f i c a t i o n of i n t e n t t o engage de novo i n 
c e r t a i n a c t i v i t i e s (making or a c q u i r i n g f o r i t s 
own account or f o r t h e account of o t h e r s , loans 
a g a i n s t commercial accounts r e c e i v a b l e , i n v e n t o r y , 
p roduc t ion equipment , d e a l e r r e d i s c o u n t p a p e r , and 
l i m i t e d d e a l e r f l o o r p lann ing) through a s u b s i d i a r y 
t o be known as M&I F i n a n c i a l C o r p . , Milwaukee, 
Wisconsin. 

9 Northwest Bancorpora t ion , Minneapo l i s , Minnesota , f o r 
p r i o r approval t o a c q u i r e a l l of t he o u t s t a n d i n g 
sha res of T. G. Evensen & A s s o c i a t e s , I n c . , 
Minneapol i s , Minnesota . 

*^Proces sed by Reserve Bank on b e h a l f of t he Board of Governors under 
d e l e g a t e d a u t h o r i t y . 
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Received Continued 
10 **Boulder N a t i o n a l C o r p o r a t i o n , Boulder , Colorado, 3-6-72 

n o t i f i c a t i o n of i n t e n t t o con t inue t o engage 
i n a jde novo a c t i v i t y ( s a l e of c r e d i t l i f e 
and d i s a b i l i t y i n s u r a n c e r e l a t e d t o t h e e x t e n s i o n 
of c r e d i t by t h e h o l d i n g company and i t s 
s u b s i d i a r i e s and t o engage i n de novo a c t i v i t i e s 
( s e l l i n g : (1) p r o p e r t y , c a s u a l t y , l i a b i l i t y , and 
f i d e l i t y i n s u r a n c e t o t h e h o l d i n g company and 
i t s s u b s i d i a r i e s ; (2) h e a l t h , a c c i d e n t , and group 
term l i f e i n s u r a n c e on employees of t h e h o l d i n g 
company and i t s s u b s i d i a r i e s ; (3) p r o p e r t y and 
c a s u a l t y i n su rance on r e a l o r p e r s o n a l p r o p e r t y t h a t 
i s p ledged or mortgaged t o s e c u r e t h e e x t e n s i o n of 
c r e d i t by t h e ho ld ing company or i t s s u b s i d i a r i e s 
and (4) o t h e r types of i n s u r a n c e n e c e s s a r y i n 
connec t ion wi th f i d u c i a r y a c t i v i t i e s of s u b s i d i a r y 
banks ) ) through a s u b s i d i a r y known as Boulder 

N a t i o n a l Agency, Boulder , Colorado. 

Approved 
1 Old Colony Co-ope ra t i ve Bank, P r o v i d e n c e , Rhode I s l a n d , 

f o r pe rmiss ion t o con t inue t o engage i n t h e a c t i v i t i e s 
of a t h r i f t i n s t i t u t i o n . 

P e r m i t t e d 
7 **Con i l l C o r p o r a t i o n , Chicago, I l l i n o i s , t o engage 

de novo i n c e r t a i n a c t i v i t i e s ( l e a s i n g p e r s o n a l 
p r o p e r t y and equipment , and a c t i n g as a g e n t , 
b r o k e r , o r a d v i s e r i n t h e l e a s i n g t h e r e o f , where 
a t t h e i n c e p t i o n of t h e i n i t i a l l e a s e t h e 
e x p e c t a t i o n i s t h a t t h e e f f e c t of t h e t r a n a c t i o n 
and r e a s o n a b l e a n t i c i p a t e d f u t u r e t r a n s a c t i o n s 
wi th t h e same l e s s e e as t o t h e same p r o p e r t y 
w i l l be t o compensate t h e l e s s o r f o r no t l e s s than 
t h e l e s s o r ' s f u l l i nves tmen t i n t h e p r o p e r t y ) 
th rough a newly-formed s u b s i d i a r y known as 
C o n t i n e n t a l I l l i n o i s Leas ing C o r p o r a t i o n , Chicago, 
I l l i n o i s . 

10 * * A f f i l i a t e d Bankshares of Colorado, I n c . , Boulder , 
Co lo rado , t o engage in de novo a c t i v i t i e s ( p r o v i d i n g 
bookkeeping and d a t a p r o c e s s i n g s e r v i c e s f o r t h e 
h o l d i n g company and i t s s u b s i d i a r i e s and in s t o r i n g 
and p r o c e s s i n g o t h e r bank ing , f i n a n c i a l or r e l a t e d 
economic d a t a f o r t he customers of s u b s i d i a r y banks 
of t h e h o l d i n g company) through a s u b s i d i a r y 
known as A f f i l i a t e d Banks Se rv ice Company, Such 
s e r v i c e s a re t o be o f f e r e d a t o f f i c e s of the 
A f f i l i a t e d Banks Se rv i ce Company a t 8461 Delaware 

3-9-72 

3-11-72 

^ P r o c e s s e d by Reserve Bank on beha l f of t h e Board of Governors under 
d e l e g a t e d a u t h o r i t y . 
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S t r e e t , Denver, Colorado, and at o f f i c e s of 
t h e h o l d i n g company * s s u b s i d i a r i e s in t he 
f o l l o w i n g c i t i e s in Colorado: A u l t , Boulder , 
Colorado S p r i n g s , Denver, For t Carson, Gree ley , 
L a f a y e t t e , Loveland, L o u i s v i l l e and Manitou S p r i n g s . 

Withdrawn 
7 On H.2 No. 51 (1971) , t h e Board r e p o r t e d r e c e i p t 

of an a p p l i c a t i o n from I n d i a n a N a t i o n a l 
C o r p o r a t i o n , I n d i a n a p o l i s , I n d i a n a , f o r p r i o r 
approva l t o a c q u i r e a l l of t h e Class A common 
s t o c k of Monument In su rance Company, Phoenix , 
Ar izona . In a l e t t e r da ted March 1 , 19 72, 
App l i can t r e q u e s t e d t h a t t h e a p p l i c a t i o n be 
wi thdrawn. 

* * * * * 

To Expand a Bank Holding Company Pursuan t t o Sec t ion 
4 ( c ) ( 1 2 ) of t h e Bank Holding Company Act of 1956 

Received 
**Warner Communications I n c . , New York, New York, 3-10-72 

th rough t h e i r wholly-owned s u b s i d i a r y , T e l e v i s i o n 
Communications C o r p o r a t i o n , New York, New York, 
n o t i f i c a t i o n of i n t e n t t o a c q u i r e (a) 80 per cent 
of t h e o u t s t a n d i n g c a p i t a l s t o c k of Marcus CATV 
C o r p o r a t i o n , and (b) a l l of t h e b u s i n e s s and a s s e t s 
of Cable I n f o r m a t i o n Systems, I n c . Marcus CATV 
o p e r a t e s i n M a r i n e t t e , Wisconsin and Menominee, 
Michigan. 

^ ^ C o n t i n e n t a l Western I n d u s t r i e s , I n c . , Des Moines, 3-6-72 
Iowa, n o t i f i c a t i o n of i n t e n t t o a c q u i r e D i x i e l i n e 
Lumber Company and D i x i e l i n e F i n a n c i a l , I n c . , 
both of San Diego, C a l i f o r n i a . (The companies 
a r e engaged i n t h e b u s i n e s s of d i s t r i b u t i o n of 
lumber p r o d u c t s . ) 

**Marcor I n c . , Chicago, I l l i n o i s , n o t i f i c a t i o n of 3-8-72 
i n t e n t t o a c q u i r e Sign of t h e B e e f e a t e r , I n c . , 
Royal Oak, Michigan, which i s engaged i n o p e r a t i n g 
c a f e t e r i a s i n t h e g r e a t e r M e t r o p o l i t a n D e t r o i t , 
Michigan, a r e a . 
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a c q u i r e t h e remaining 60 per cent of the 
o u t s t a n d i n g s tock of Kern County Ref ine ry I n c . , 
Los Angeles , C a l i f o r n i a , a c o r p o r a t i o n engaged 
i n t h e r e f i n i n g of pe t ro leum produc t s i n 
B a k e r s f i e l d , C a l i f o r n i a . The Char t e r Company 
through i t s wholly-owned s u b s i d i a r y , Char t e r 
Oi l Company, J a c k s o n v i l l e , F l o r i d a , p r e s e n t l y 
owns 40 per cent of t h e c o r p o r a t i o n . The proposed 
a c q u i s i t i o n w i l l be accomplished through merger 
of Kern County Re f ine ry I n c . i n t o a s u b s i d i a r y 
of The Char t e r Company. 

**Processed by Reserve Bank on beha l f of t h e Board of Governors under 
d e l e g a t e d a u t h o r i t y . 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis




