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ANNOUNCEMENT BY 

BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM 

A p p l i c a t i o n s and Reports Received or Acted on 

During the Week Ending February 5 , 1972 

Date 

To Become a Member of the Federa l Reserve System 
Pursuant to Sec t ion 9 of the Federa l Reserve Act 

Received 
The New Trus t Company of New J e r s e y , J e r s e y C i t y , 
New J e r s e y 

The Ashland S t a t e Bank of Ashland, Ashland, Ohio 

Monroe County Bank, Sweetwater , Tennessee 

United Bank of Pueblo, Pueblo , Colorado 

Approved 
*Monroe County Bank, Sweetwater , Tennessee 

*United Bank of Pueblo, Pueblo , Colorado 

* * * * * 

To E s t a b l i s h a Domestic Branch Pursuant to 
Sec t ion 9 of the Federa l Reserve Act 

Received 
The Connec t icu t Bank and Trus t Company, H a r t f o r d , 

Connec t i cu t . Branch to be e s t a b l i s h e d a t 
23 Governor S t r e e t , R i d g e f i e l d , Connec t i cu t . 

Manufac ture rs Hanover Trus t Company, New York, 
New York. Branch to be e s t a b l i s h e d a t 3000 
Hempstead Turnpike , Levi t town (un incorpora ted 
a r e a ) , Town of Hempstead, Nassau, County. 

Me t ropo l i t an Bank of Syracuse , Syracuse, New York. 
Branch to be e s t a b l i s h e d a t 6011 South Sa l ina S t r e e t , 
Town of Onondaga, County of Onondaga. 

* A p p l i c a t i o n processed by the Reserve Bank on bahal f of the Board of 
Governors under d e l e g a t e d a u t h o r i t y . 
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Received Continued 
F i r s t V i r g i n i a Bank of the P e n i n s u l a , Hampton, 

V i r g i n i a . Branch to be e s t a b l i s h e d a t 764 J . 
Clyde Morr is Boulevard , Newport News, V i r g i n i a , 

C i t i z e n s Trus t Company, A t l a n t a , Georg ia . 
Branch to be e s t a b l i s h e d a t 3610 Gordon Road, S.W. , 
A t l a n t a , to be known as the Gordon Road Branch. 

Approved 
^Bankers Trus t of Jamestown, Jamestown, New York. 

Branch to be e s t a b l i s h e d a t 54 Eas t Main S t r e e t , 
W e s t f i e l d , Chautauqua County, New York. 

*Marine Midland Bank-Cen t ra l , Syracuse , New York. 
Branch to be e s t a b l i s h e d a t 1005 James S t r e e t , 
Syracuse , Onondaga County, New York. 

* F i r s t V i r g i n i a Bank of the P e n i n s u l a , Hampton, 
V i r g i n i a . Branch to be e s t a b l i s h e d a t 429 Denbigh 
Boulevard , Newport News, V i r g i n i a . 

* * * * * 

To Car ry Reduced Reserves Pur suan t to Sec t ion 19 
of the Fede ra l Reserve Act 

Approved 
7 Bank of Commerce and I n d u s t r y , Chicago I l l i n o i s 

* * * * * 

To E s t a b l i s h an Overseas Branch of a Member Bank 
Pursuan t to Sec t i on 25 of t he Fede ra l Reserve Act 

Received 
2 Chemical Bank, New York, New York 

Branch to be e s t a b l i s h e d i n P a r i s , France . 

Approved 
2 F i r s t N a t i o n a l C i ty Bank, New York, New York. 

Branch to be e s t a b l i s h e d i n Monte Ca r lo , Monaco. 

* A p p l i c a t i o n p rocessed by the Reserve Bank on baha l f of the Board of 
Governors under d e l e g a t e d a u t h o r i t y . 
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Approved Continued 
F i r s t Na t iona l C i ty Bank, New York, New York. 

Branch to be e s t a b l i s h e d in Bandar Se r i Begawan, 
Brune i . 

* * * * * 

To Merger Pursuant to Sec t ion 18(c) of the Federa l 
Deposi t Insurance Act 

Received 
4 The Ashland Bank & Savings Company, Ashland, Ohio, 

f o r p r i o r approva l to merge The Ashland S t a t e Bank 
of Ashland, Ohio, under the c h a r t e r of the l a t t e r 
and t i t l e of the fo rmer . 

* * * * * 
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To Form a Bank Holding Company Pursuan t t o Sec t ion 
3 ( a ) ( 1 ) of t h e Bank Holding Company Act of 1956 

Received 
7 Midland Mortgage C o r p o r a t i o n , D e t r o i t , Michigan, 

f o r p r i o r approva l t o a c q u i r e i n excess of 85 pe r 
cen t of t h e v o t i n g s h a r e s of Peoples Bank of Por t 
Huron, P o r t Huron, Michigan. 

7 Nor thern S t a t e s F i n a n c i a l C o r p o r a t i o n , D e t r o i t , Michigan, 
f o r p r i o r app rova l t o a c q u i r e 80 per cent or more 
of t h e v o t i n g s h a r e s of Ci ty N a t i o n a l Bank of 
D e t r o i t , D e t r o i t , Michigan. 

7 P o r t Huron F i n a n c i a l Company, D e t r o i t , Michigan, f o r 
p r i o r approva l t o a c q u i r e i n exces s of 85 pe r cent 
of t h e v o t i n g s h a r e s of Peoples Bank of Por t Huron, 
P o r t Huron, Michigan. 

10 The C-M Co. , I n c . , Medicine Lodge, Kansas, f o r p r i o r 
approva l t o r e t a i n 90 p e r cen t of t h e vo t i ng sha re s 
of The I s a b e l S t a t e Bank, I s a b e l , Kansas. 

Approved 
7 **The F i r s t N a t i o n a l Company, Storm Lake, Iowa, f o r 1-31-72 

p r i o r app rova l t o a c q u i r e 80 pe r cent or more of 
t h e v o t i n g s h a r e s of The C i t i z e n s F i r s t N a t i o n a l 
Bank of Storm Lake, Storm Lake, Iowa. 

* * * * * 

To Expand a Bank Holding Company Pursuan t t o Sec t ion 
3 ( a ) ( 3 ) of t h e Bank Holding Company Act of 1956 

Received 
2 F i r s t Empire S t a t e C o r p o r a t i o n , B u f f a l o , New York, 

f o r p r i o r approva l t o a c q u i r e 100 per cent of t h e 
v o t i n g s h a r e s of Hambro American Bank & T r u s t Co . , 
New York, New York. 

6 B a m e t t Banks of F l o r i d a , I n c . , J a c k s o n v i l l e , F l o r i d a , 
f o r p r i o r approva l t o a c q u i r e 90 p e r cent or more 
of t h e v o t i n g s h a r e s of Bank of F l o r i d a & T r u s t Co. 
a t Homestead, Homestead, F l o r i d a . 

**Processed by Reserve Bank on b e h a l f of t h e Board of Governors under 
d e l e g a t e d a u t h o r i t y . 
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Received Continued 
11 F i r s t City Bancorporat ion of Texas, I n c . , Houston, 

Texas , f o r p r i o r approva l t o acqu i re 80 per cent 
or more of t he v o t i n g sha res of F i r s t Na t iona l 
Bank i n A r l i n g t o n , A r l i n g t o n , Texas . 

11 F i r s t Ci ty Bancorporat ion of Texas, Inc . , Houston, 
Texas , f o r p r i o r approval to acqu i re 100 per cent 
( l e s s d i r e c t o r s 1 q u a l i f y i n g sha res ) of t he v o t i n g 
sha re s of t he succes so r by r e o r g a n i z a t i o n to 
Gul fga te S t a t e Bank of Houston, Houston, Texas. 

* * * * * 

To Expand a Bank Holding Company Pursuant t o Sec t ion 
4 ( c ) ( 8 ) of t h e Bank Holding Company Act of 1956 

Received 
Marine Midland Banks, I n c . , B u f f a l o , New York, f o r 

p r i o r approval t o acqu i r e a l l of t h e o u t s t a n d i n g 
sha re s of C a r t e r H. Golembe A s s o c i a t e s , I n c . , 
Washington, D.C. 

* * F i r s t & Merchants C o r p o r a t i o n , Richmond, V i r g i n i a , 2-4-72 
n o t i f i c a t i o n of i n t e n t t o engage i n a de novo 
a c t i v i t y (making second mortgage loans) a t 
Marlow H e i g h t s , Maryland, through i t s p r e sen t 
s u b s i d i a r y , F i r s t Real ty Mortgage Corpora t ion , 
Richmond, V i r g i n i a . 

**Ci t i zens and Southern Holding Company, A t l a n t a , 2-3-72 
Georgia , n o t i f i c a t i o n of i n t e n t t o engage 
through a s u b s i d i a r y known as Coas ta l and 
Southern Corpo ra t i on , H i l t o n Head I s l a n d , South 
C a r o l i n a , i n de novo a c t i v i t i e s (conduct ing a 
genera l t r u s t company b u s i n e s s , o f f e r i n g a f u l l 
range of c o r p o r a t e and p e r s o n a l t r u s t s e r v i c e s , 
i n c l u d i n g wi thout l i m i t a t i o n e s t a t e and t r u s t 
a d m i n i s t r a t i o n , inves tment management s e r v i c e s , 
co rpo ra t e and i n s t i t u t i o n a l t r u s t e e s h i p s and 
investment counse l ing s e r v i c e s ) . 

**Processed by Reserve Bank on beha l f of t h e Board of Governors under 
de lega ted a u t h o r i t y . 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



H.2 
1972 No. 6 - 6 -

Received Continued 
United N a t i o n a l C o r p o r a t i o n , V e r m i l l i o n , South 

Dakota , f o r p r i o r approva l t o acqu i r e Rushmore 
S t a t e In su rance Agency, H i l l C i t y , South 
Dakota. 

**XYZ C o r p o r a t i o n , P i e r r e , South Dakota, has acqui red 1 -1-72 
P i e r r e Finance C o r p o r a t i o n , P i e r r e , South Dakota, 
a f i n a n c e company wi th a s s e t s of l e s s than 
$10 ,000 ,000 . (Cont rac t e n t e r e d i n t o p r i o r t o 
suspens ion of s i m p l i f i e d p r o c e d u r e s , ) 

The C-M Co. , I n c . , Medicine Lodge, Kansas, f o r p r i o r 
approva l t o a c q u i r e The Clyde S. Boots Insu rance 
Agency, I s a b e l , Kansas. 

10 **Commerce Bancsha res , I n c . , Kansas C i t y , Mis sou r i , 2-1-72 
n o t i f i c a t i o n of i n t e n t t o con t inue t o engage i n 
a c t i v i t i e s begun de novo ( a c q u i r i n g f o r i t s own 
account from a f f i l i a t e banks i n s t a l l m e n t loan 
p a p e r , and owning and l e a s i n g p e r s o n a l p r o p e r t y and 
equipment t o a f f i l i a t e banks) through a 
s u b s i d i a r y known as Mid-America F i n a n c i a l Corp . , 
Kansas C i t y , M i s s o u r i . 

12 * * F i r s t S e c u r i t y C o r p o r a t i o n , S a l t Lake C i t y , Utah, 2-2-72 
and U.S. Bancorp, P o r t l a n d , Oregon, n o t i f i c a t i o n 
of i n t e n t t o engage i n de novo a c t i v i t i e s (p rov id ing 
bookkeeping or d a t a p r o c e s s i n g s e r v i c e s f o r t h e 
i n t e r n a l o p e r a t i o n s of t h e ho ld ing companies and 
t h e i r s u b s i d i a r i e s , and s t o r i n g and p roce s s ing o t h e r 
bank f i n a n c i a l or r e l a t e d economic d a t a , such as 
pe r fo rming p a y r o l l , a c c o u n t s r e c e i v a b l e or p a y a b l e , 
or b i l l i n g s e r v i c e s f o r customers and i n c i d e n t a l 
a c t i v i t i e s n e c e s s a r y t h e r e t o ) through a s u b s i d i a r y 
known as F i r s t S e c u r i t y Da taco rp , S a l t Lake C i t y , 
Utah . 

Approved 
7 F i r s t Chicago C o r p o r a t i o n , Chicago, I l l i n o i s , f o r 

p r i o r approva l t o a c q u i r e a l l t h e vo t i ng sha re s of 
I . J . Mark in & Co . , Chicago, I l l i n o i s . 

9 

**Processed by Reserve Bank on beha l f of t h e Board of Governors under 
d e l e g a t e d a u t h o r i t y . 
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Denied 
12 U . S . Bancorp, P o r t l a n d , Oregon, f o r p r i o r approval 

t o acqu i re t h e v o t i n g sha re s of S e c u r i t i e s -
In t e rmoun ta in , I n c . , P o r t l a n d , Oregon. 

Pe rmi t t ed** 
1 P e o p l e ' s Corpo ra t i on , P rov idence , Rhode I s l a n d , 1-30-72 

t o engage in j3e novo a c t i v i t i e s (mortage banking, 
i n c l u d i n g making loans secured by r e a l e s t a t e 
and /or p e r s o n a l p r o p e r t y , s a l e s and s e r v i c i n g of 
of l o a n s , and r e l a t e d a c t i v i t i e s ) through a newly 
formed s u b s i d i a r y , Freese Mortgage Company, I n c . , 
Denver, Colorado. 

7 C e n t r a l N a t i o n a l Chicago Corpora t ion , Chicago, 2-3-72 
I l l i n o i s , t o engage i n a de novo a c t i v i t y 
(making and a c q u i r i n g , f o r i t s own account or 
for t h e account of o t h e r s , loans and o the r 
e x t e n s i o n s of c r e d i t t o t h e a g r i c u l t u r a l 
i n d u s t r y ) through a proposed s u b s i d i a r y , t o -
be wholly-owned, C e n t r a l AgFinance Corporation, 
Chicago, I l l i n o i s . 

12 Beverly H i l l s Bancorp, Beverly H i l l s , C a l i f o r n i a , 1 -30-72 
t o engage in a de novo a c t i v i t y ( o p e r a t i o n of an 
i n d u s t r i a l loan b u s i n e s s ) through a s u b s i d i a r y 
known as Golden S t a t e T h r i f t & Loan, Los Angeles, 
C a l i f o r n i a . 

Withdrawn 
1 On H.2 #43 (1971) t h e Board r e p o r t e d r e c e i p t of 

an a p p l i c a t i o n from F i r s t Na t iona l Boston Corporation, 
Boston, Massachuse t t s , f o r p r i o r approval t o 
acqu i re c e r t a i n a s s e t s of the f a c t o r i n g bus iness 
of Crompton-Richmond Co . , I n c . F a c t o r s , New York, 
New York. Appl icant in a l e t t e r da ted January 21 , 
1972, r eques t ed t h a t t h e a p p l i c a t i o n be withdrawn. 

* * * * * 

**Processed by Reserve Bank on beha l f of t h e Board of Governors under 
de lega ted a u t h o r i t y . 
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To Expand a Bank Holding Company Pursuan t t o Sec t ion 
4 ( c ) ( 1 2 ) of t h e Bank Holding Company Act of 1956 

Received** 
4 S h e l t e r Resources C o r p o r a t i o n , C leve land , Ohio, 2-2-72 

n o t i f i c a t i o n of i n t e n t t o a c q u i r e t h e Georgetown 
Apar tments , Parma H e i g h t s , Ohio, by Bates & S p r i n g e r , 
I n c . , C leve land , Ohio, which i s a s u b s i d i a r y of 
C a p i t a l B a n c o r p o r a t i o n , C leve land , Ohio (which i s 
owned by S h e l t e r Resources C o r p o r a t i o n ) . 

7 I n t e r n a t i o n a l Bank, Washington, D.C. , n o t i f i c a t i o n 1-31-72 
of i n t e n t t o a c q u i r e a l l of t he s t o c k of Marion 
Mal leab le I ron Works, I n c . , Marion, I n d i a n a , (a 
c o r p o r a t i o n engaged i n t h e manufac ture of 
m a l l e a b l e and p e a r l i t i c m a l l e a b l e c a s t i n g s f o r 
use i n v a r i o u s types of v e h i c l e s and equipment) 
through i t s s u b s i d i a r y , I n t e r n a t i o n a l General 
I n d u s t r i e s , I n c . , Washington, D.C. 

10 Otoe County Co. , Omaha, Nebraska, n o t i f i c a t i o n of 2-1-72 
i n t e n t t o a c q u i r e 297 ac res of farmland and 
i n t e n t t o engage i n a cow-calf o p e r a t i o n . 

**Processed by Reserve Bank on beha l f of t h e Board of Governors under 
d e l e g a t e d a u t h o r i t y . 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis




