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ANNOUNCEMENT BY 

BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM 

A p p l i c a t i o n s and Repor ts Received or Acted on 

During the Week Ending January 8, 1972 

Date 

R e g i s t r a t i o n Sta tement F i l e d Pursuant to Sec t ion 12(g) 
of t h e S e c u r i t i e s Exchange Act 

Received 
Union Bank & T r u s t Company, Montgomery, Alabama 10-26-71 

(Amendment 5) 

* * * * * 

Curren t Report F i l e d Pursuant t o S e c t i o n 13 of t h e 
S e c u r i t i e s Exchange Act 

Received 
United S t a t e s T r u s t Company, Boston, Massachuse t t s . 1 - 3-72 

* * * * * 

Proxy Sta tement (Spec i a l Meeting) F i l e d Pursuant t o 
S e c t i o n 14(a) of t h e S e c u r i t i e s Exchange Act 

Received 
Bank of Dearborn, Dearborn, Michigan 1 - 5-72 

* * * * * 

To Become a Member of t h e F e d e r a l Reserve System 
Pursuan t t o S e c t i o n 9 of t h e F e d e r a l Reserve Act 

Received 
The New T r u s t Company of New J e r s e y , J e r s e y C i t y , New J e r s e y . 

Broadway S t a t e Bank, N a s h v i l l e , Tennessee . 

* * * * * 

To E s t a b l i s h a Domestic Branch Pursuant t o 
S e c t i o n 9 of t h e F e d e r a l Reserve Act 

Received 
The F i r s t Pennsylvania Banking and T r u s t Company, Bala 

Cynwyd, Pennsy lvan ia . Branch t o be e s t a b l i s h e d a t 1403 
Cedar Cres t Boulevard , South Whi teha l l Township, Lehigh 
County. 
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It. 2 
1972 No, 

Received ( c o n t ' d ) 
F i r s t Manassas Bank and T r u s t Company, Manassas, V i r g i n i a . 

Branch t o be e s t a b l i s h e d a t 2110 Davis Ford Road, Woodbridge, 
P r ince Wil l iam County. 

Mount Clemens Bank, Mount Clemens, Michigan. 
Branch to be e s t a b l i s h e d in t h e v i c i n i t y of 26-Mile 
Road and Van Dyke Avenue in Washington Township, 
Macomb County. 

Approved 
"Cen t r a l Home T r u s t Company of E l i z a b e t h , E l i z a b e t h , New J e r s e y . 

Branch t o be e s t a b l i s h e d a t t he nor thwes t corner of Route 22 
and Summit Road, Mounta ins ide , Union County. 

*County T r u s t Company, T e n a f l y , New J e r s e y . 
Branch t o be e s t a b l i s h e d a t 409 Madison Avenue, 
New M i l f o r d , New J e r s e y . 

*The Columbus T r u s t Company, Newburgh, New York. 
Branch to be e s t a b l i s h e d a t 454-458 Broadway, 
Newburgh, Orange County, New York. 

^Bankers T r u s t Company, New York, New York. 
Branches t o be e s t a b l i s h e d a t t h e fo l l owing l o c a t i o n s : 

A. At 1114 Avenue of t h e Americas on the n o r t h s i d e of 
West 42nd S t r e e t between F i f t h Avenue and Avenue of 
t h e Americas; and 

B. At One Penn P laza on West 33rd and 34th S t r e e t s . 

^ C e n t r a l T r u s t Company, R o c h e s t e r , N.Y. , Roches te r , New York. 
Branch to be e s t a b l i s h e d i n t h e Gates Colonia l P laza 
(500 Spencerpor t Road), Town of Gates , Monroe County. 

^ S e c u r i t y T r u s t Company of R o c h e s t e r , Roches t e r , New York. 
Branch to be e s t a b l i s h e d a t 114 f e e t south and 96 f e e t e a s t 
of the i n t e r s e c t i o n of B u f f a l o and P ix ley Roads, Westmar 
P laza Development, Town of Ga te s , Monroe County. 

^Marine Midland Bank -Cen t r a l , Sy racuse , New York. 
Branch t o be e s t a b l i s h e d a t t h e i n t e r s e c t i o n of P rospec t 
S t r e e t and Grant Avenue (N.Y. Route 5 ) , Town of S e n n e t t , 
Cayuga County„ 

* A p p l i c a t i o n s p rocessed by the Reserve Bank on b e h a l f of t he Board of Governors 
under d e l e g a t e d a u t h o r i t y . 
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Approved ( c o n t ' d ) 
*Girard T rus t Bank, Bala Cynwyd, Pennsy lvan ia . 

Branch to be e s t a b l i s h e d a t 510 Walnut S t r e e t , 
P h i l a d e l p h i a , Montgomery County. 

^Beaver Trus t Company, Beaver , Pennsy lvan ia . 
Branch to be e s t a b l i s h e d in the Green Garden 
P l a z a , Green Garden Road, Hopewell Township, 
Beaver County. 

^United V i r g i n i a Bank /S ta te P l a n t e r s , Richmond, V i r g i n i a . 
Branch t o be e s t a b l i s h e d a t t he i n t e r s e c t i o n of 
Wil l iamsburg Road and Glen Alden Dr ive , Henrico County. 

^United V i r g i n i a Bank /S ta te P l a n t e r s , Richmond, V i r g i n i a . 
Branch t o be e s t a b l i s h e d a t the i n t e r s e c t i o n of Commerce 
Road and the proposed e x t e n s i o n of Walmsley Boulevard, 
Richmond. 

*Ci ty and County Bank of Powel l , Powel l , Tennessee . 
Branch to b e e s t a b l i s h e d a t the Grant P laza Shopping 
Cen te r , Knoxv i l i e , to be known as the H a l l s Branch. 

"k ic "k 

To E s t a b l i s h an Overseas Branch of a Member Bank 
Pursuant t o Sec t i on 25 of t he Federa l Reserve Act 

Received 
2 F i r s t Na t iona l C i ty Bank, New York, New York. 

Branch t o be e s t a b l i s h e d i n Bandar S e r i Begawan, 
B r u n e i . 

2 F i r s t Na t iona l C i ty Bank, New York, New York. 
Branch t o be e s t a b l i s h e d in Monte Ca r lo , Monaco. 

12 Southern Arizona Bank & Trus t Company, Tucson, Ar izona . 
Branch t o be e s t a b l i s h e d in Nassau, Bahamas. 

Approved 
2 F i r s t N a t i o n a l Ci ty Overseas Investment Corp . , New York, New York. 

Branch t o be e s t a b l i s h e d in San Juan , Puer to Rico . 

6 Commerce Union Bank, N a s h v i l l e , Tennessee. 
Branch to be e s t a b l i s h e d in Nassau, Bahamas 

* A p p l i c a t i o n s p rocessed by the Reserve Bank on beha l f of t he Board of Governors 
under d e l e g a t e d a u t h o r i t y . 
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Approved ( c o n t ' d ) 
N a t i o n a l Bank of Commerce, Memphis, Tennessee. 

Branch t o be e s t a b l i s h e d in Nassau, Bahamas. 

•k * * * * 

To Merge Pursuant t o Sec t ion 18(c) of t h e Federa l 
Deposi t In su rance Act 

Received 
Union County T rus t Company, E l i z a b e t h , New J e r s e y , 

f o r p r i o r approval t o a c q u i r e Keansburg-Middletown 
N a t i o n a l Bank, Middletown, New J e r s e y , under t he 
c h a r t e r of t h e former and t i t l e of United Count ies 
T r u s t Company. 

The T r u s t Company of New J e r s e y , J e r s e y C i ty , New J e r s e y , 
f o r p r i o r approval to merge The New Trus t Company of 
New J e r s e y , J e r s e y C i t y , New J e r s e y , under t he c h a r t e r 
and t i t l e of the f o r m e r . 

Savannah Bank & T r u s t Company of Savannah, Savannah, Georgia , 
f o r p r i o r approval to merge Chatham Savings Bank, Savannah, 
Georgia , under t h e c h a r t e r and t i t l e of t h e fo rmer . 

Broadway S t a t e Bank, N a s h v i l l e , Tennessee, f o r p r i o r approval 
t o a c q u i r e Commerce Union Bank, N a s h v i l l e , Tennessee , 
under t h e c h a r t e r and t i t l e of t he fo rmer . 

* * * * * 
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To Form a Bank Holding Company Pursuan t t o Sec t ion 
3 ( a ) ( 1 ) of t h e Bank Holding Company Act of 1956 

Received 
8 B e l l e v i l l e Bancshares , I n c . , B e l l e v i l l e , I l l i n o i s , 

f o r p r i o r approva l t o a c q u i r e 6,120 sha res of the 
v o t i n g s h a r e s of Bank of B e l l e v i l l e , B e l l e v i l l e , 
I l l i n o i s . 

Approved 
1 *Essex Bancorp, I n c . , Lynn, M a s s a c h u s e t t s , f o r p r i o r 1 - 3-72 

approval t o a cqu i r e a t l e a s t 80 p e r cent of t h e 
v o t i n g s h a r e s of Essex County Bank and Trus t 
Company, Lynn, M a s s a c h u s e t t s . 

Suspended 
10 On H.2 No. 46 (1971) the Board r e p o r t e d r e c e i p t of 

an a p p l i c a t i o n from F i r s t N a t i o n a l Bank Holding 
Company, I n c . , P i n e d a l e , Wyoming, f o r p r i o r approval 
t o a c q u i r e 83.45 p e r cent of t h e v o t i n g sha res of 
F i r s t N a t i o n a l Bank of P i n e d a l e , P i n e d a l e , Wyoming. 
This a p p l i c a t i o n i s now i n suspense awai t ing 
r e c e i p t of A p p l i c a n t f s r e p l y t o a Comptro l le r of 
t h e Currency l e t t e r t o t h e Board da ted December 29, 
1971. 

Withdrawn 
7 On H.2 No. 45 (1971) the Board r e p o r t e d r e c e i p t 

of an a p p l i c a t i o n from Mid-America F i d e l i t y 
C o r p o r a t i o n , Ann Arbor , Michigan, f o r p r i o r 
approva l t o a c q u i r e 80 pe r cent or more of the 
v o t i n g s h a r e s of Ann Arbor Bank, Ann Arbor, 
Michigan. App l i can t i n a l e t t e r da ted 
December 30, 1971, r e q u e s t e d t h a t t h e 
a p p l i c a t i o n be wi thdrawn. 

* * * A * 

* A p p l i c a t i o n s approved by Reserve Bank on b e h a l f of t h e Board of Governors 
under d e l e g a t e d a u t h o r i t y . 
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To Expand a Bank Holding Company Pursuant t o Sec t ion 
3 ( a ) ( 3 ) of the Bank Holding Company Act of 1956 

Received 
M i d l a n t i c Banks I n c . , Newark, New J e r s e y , f o r p r i o r 

approval t o a c q u i r e 100 per cent of the vo t i ng 
sha re s of M i d l a n t i c Na t iona l Bank, Pa r s ippany-
Troy H i l l s , New J e r s e y , a proposed new bank. 

American B a n c o r p o r a t i o n , Columbus, Ohio, f o r p r i o r 
approval t o a cqu i r e up t o 100 per c e n t , l e s s 
d i r e c t o r s 1 q u a l i f y i n g sha re s of t h e vo t ing shares 
of The Dime Bank, M a r i e t t a , Ohio, a proposed 
new bank. 

F i r s t American Na t iona l Corpo ra t i on , N a s h v i l l e , 
Tennessee , f o r p r i o r approval t o acqu i re 80 per 
cent or more of t he v o t i n g sha res of Farmers 
Exchange Bank, Union C i t y , Tennessee. 

F i r s t American N a t i o n a l Corpora t ion , N a s h v i l l e , 
Tennessee , f o r p r i o r approval t o acqu i re 80 pe r 
cent or more of t h e v o t i n g sha res of Union-
Peoples Bank, C l i n t o n , Tennessee . 

Mercan t i l e Bancorpora t ion I n c . , S t . Louis , Mi s sou r i , 
f o r p r i o r approva l t o acqu i re a t l e a s t 90 per 
cent (p lus d i r e c t o r s 1 q u a l i f y i n g shares ) of 
t h e v o t i n g sha re s of F r a n k l i n County Bank and 
T r u s t Company, Washington, M i s s o u r i . 

Approved 
BancOhio C o r p o r a t i o n , Columbus, Ohio, f o r p r i o r 

approval t o a c q u i r e 100 per cent of t h e vo t ing 
sha res ( l e s s d i r e c t o r s 1 q u a l i f y i n g shares ) of 
The Community N a t i o n a l Bank, Loveland, Ohio, a 
proposed new bank. 
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Approved Cont inued 
9 Jacob Schmidt Company and American Banco rpo ra t i on , 

I n c . , bo th of S t . P a u l , Minneso ta , f o r p r i o r 
approva l t o a cqu i r e 100 pe r cen t of t h e vo t ing 
s h a r e s ( l e s s d i r e c t o r s f q u a l i f y i n g s h a r e s ) of 
Lake Ci ty S t a t e Bank, Lake C i t y , Minnesota . 

Denied 
10 United Missour i Bancshares , I n c . , Kansas C i t y , 

M i s s o u r i , f o r p r i o r app rova l t o a cqu i r e 80 per 
cent or more of t h e v o t i n g s h a r e s of Bank of 
Jacomo, Blue S p r i n g s , M i s s o u r i . 

* * * * * 

To Expand a Bank Holding Company Pursuan t t o Sec t i on 
4 ( c ) ( 8 ) of t h e Bank Holding Company Act of 1956 

Received 
**Equimark C o r p o r a t i o n , P i t t s b u r g h , P e n n s y l v a n i a , 12- 7-71 

has acqu i red York Finance Co. , I n c . , York, 
South C a r o l i n a , ( a s s e t s $185 ,520) . 

**Equimark C o r p o r a t i o n , P i t t s b u r g h , Pennsy lvan ia , 12-10-71 
has acqu i r ed Modern Loan Company of T a l l a h a s s e e , 
I n c . , T a l l a h a s s e e , F l o r i d a , ( a s s e t s $195,576). 

**The Wachovia C o r p o r a t i o n , Winston-Salem, North 1 2 - 1 - 7 1 
C a r o l i n a , has a c q u i r e d a l l of t h e o u t s t a n d i n g 
sha re s of Mid-P la ins Finance Co. of Hut ch inson , 
I n c . , Hutch inson , Kansas , ( t o t a l a s s e t s of 
$ 3 , 7 5 6 , 0 0 0 ) . 

**Ci t i zens and Southern Holding Company, A t l a n t a , 1 - 5-72 
Georgia , n o t i f i c a t i o n of i n t e n t t o engage de 
novo i n c e r t a i n a c t i v i t i e s ( (1) making or 
a c q u i r i n g , f o r i t s earn account o r f o r t h e 
account of o t h e r s , l o a n s and o t h e r ex t ens ions 
of c r e d i t ( i n c l u d i n g i s s u i n g l e t t e r s of c r e d i t 
and a c c e p t i n g d r a f t s ) , such as would be made by 
a f a c t o r i n g company; (2) s e r v i c i n g loans and 
o t h e r e x t e n s i o n s of c r e d i t f o r any pe r son ; and 
(3) l e a s i n g p e r s o n a l p r o p e r t y and equipment , o r 

**Processed by Reserve Bank on b e h a l f of t h e Board of Governors 
under d e l e g a t e d a u t h o r i t y . 
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Received Continued 
a c t i n g as a g e n t , b r o k e r , o r a d v i s e r i n l e a s i n g 
of such p r o p e r t y , where at t he i n c e p t i o n of the 
i n i t i a l l e a s e t h e e x p e c t a t i o n i s t h a t the e f f e c t 
of t h e t r a n s a c t i o n and reasonably a n t i c i p a t e d 
f u t u r e t r a n s a c t i o n s wi th t h e same l e s s e e as t o 
t h e same p r o p e r t y w i l l be to compensate t h e l e s s o r 
f o r no t l e s s than t h e l e s s o r f s f u l l investment 
i n t h e p r o p e r t y ) through a s u b s i d i a r y to be known 
as C i t i z e n s and Southern F a c t o r s , I n c . , wi th 
proposed o f f i c e s i n A t l a n t a , Georgia ; Da l ton , 
Georgia and C h a r l o t t e , North Carol ina^ 

6 * * F i r s t N a t i o n a l Holding Corp . , A t l a n t a , Georgia , 1 - 6-72 
n o t i f i c a t i o n of i n t e n t to e s t a b l i s h an o f f i c e 
i n Columbus, Georgia , f o r i t s s u b s i d i a r y , F i r s t 
South Homeowners Co. , I n c . , A t l a n t a , Georgia , 
through which i t w i l l engage i n a de novo 
a c t i v i t y (making loans p r i n c i p a l l y secured 
by second mortgages on s i n g l e family r e s idences 
f o r i t s own accoun t ) . 

7 **Bankmanagers C o r p o r a t i o n , Milwaukee, Wisconsin, 1 - 6-72 
n o t i f i c a t i o n of i n t e n t t o engage de novo i n 
c e r t a i n a c t i v i t i e s ( t h e r e p a i r , e r e c t i o n and 
s a l e o r ownership of hous ing or o t h e r p r o j e c t s 
under one or more of t h e Fede ra l Housing 
Admin i s t r a t i on Programs) through a s u b s i d i a r y 
known as Equi ty Management A s s o c i a t e s , I n c . , 
Milwaukee, Wisconsin . 

Permi t t ed** 
5 The E q u i t a b l e T r u s t Company, Ba l t imore , Maryland, 1 - 3-72 

to engage i n a de novo a c t i v i t y ( a c t i n g as 
inves tment a d v i s o r to an as y e t unorganized 
r e a l e s t a t e inves tment t r u s t ) i n Ba l t imore , 
Maryland, through a s u b s i d i a r y t o be known as 
Mortgage and Equity C o n s u l t a n t s , I n c . , which 
w i l l be j o i n t l y owned with Mathews-Ph i l l ips , 
I n c . , P i t t s b u r g h , Pennsy lvan ia . 

* * * * * 

**Processed by Reserve Bank on b e h a l f of t he Board of Governors 
under de l ega t ed a u t h o r i t y . 
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Pe rmi t t ed** Continued 
5 United V i r g i n i a Bankshares I n c o r p o r a t e d , Richmond, 1 - 1 - 7 2 

V i r g i n i a , t o engage in a d£ novo a c t i v i t y 
( l e a s i n g p e r s o n a l p r o p e r t y and equipment) a t t he 
o f f i c e of t he h o l d i n g company, through a s u b s i d i a r y 
to be known as Uni ted V i r g i n i a Leas ing Corpo ra t i on , 
Richmond, V i r g i n i a . 

* * * * * 

To Expand a Bank Holding Company Pursuan t t o Sec t ion 
4 ( c ) ( 1 2 ) of t h e Bank Holding Company Act of 1956 

Received** 
4 S h e l t e r Resources C o r p o r a t i o n , C leve land , Ohio, 1 - 7-72 

n o t i f i c a t i o n of i n t e n t t o a c q u i r e Meadow He igh t s , 
I n c . , Wappinger F a l l s , Dutchess County, New York. 

P e r m i t t e d * * 
4 C i t i z e n s F i n a n c i a l C o r p o r a t i o n , C leve land , Ohio, 12-29-71 

to acqu i re Uni ted Unde rwr i t e r s Insu rance S e r v i c e , 
I n c . , C leve land , Ohio. (The F e d e r a l Reserve 
Bank a c c e l e r a t e d t h e p e r m i s s i o n . ) 

**Processed by Reserve Bank on b e h a l f of t h e Board of Governors 
under d e l e g a t e d a u t h o r i t y . 
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