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H.2 
1971 No. 39 

D i s t r i c t 

ANNOUNCEMENT BY 

BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM 

A p p l i c a t i o n s and Repor t s Received or Acted on 

During Week Ending September 25, 1971 

Proxy Statement ( S p e c i a l Meeting) F i l e d Pursuant 
to Sec t ion 14(a) of the S e c u r i t i e s Exchange Act 

Received 
P r i n c e t o n Bank and Trus t Company, P r i n c e t o n , 

New J e r s e y 

* * * * * 

Date 

9-20-71 

TO E s t a b l i s h a Domestic Branch Pursuant to 
Sec t ion 9 of the F e d e r a l Reserve Act 

Received 
The County T r u s t Company, White P l a i n s , New York. 

Branch to be e s t a b l i s h e d in the immediate v i c i n i t y 
of the i n t e r s e c t i o n of S t a t e Routes 100 and 202, 
V i l l a g e of Somers ( u n i n c o r p o r a t e d a r e a ) Town of 
Somers, Wes tches t e r County. 

The Rit tman Savings Bank, Ri t tman Ohio. 
Branch to be e s t a b l i s h e d a t Lake Road, Briarwood 
Beach V i l l a g e , Chippewa Lake, Midina County. 

C i t i z e n s Bank of Poquoson, Poquoson, V i r g i n i a . 
Branch to be e s t a b l i s h e d a t the i n t e r s e c t i o n of 
Second ( S t a t e Route 162) and York S t r e e t s , 
Wi l l i amsburg . 

F i r s t American Bank, Memphis, Tennessee . 
Branch to be e s t a b l i h s e d a t 5384 Poplar Avenue, 
Memphis, Shelby County. 

Withdrawn 
Marine Midland Bank-Southern , Elmira (Binghamton), New York. 

Branch to be e s t a b l i s h e d a t 906 Danby Road 
(N.Y. 96-B) Town of I t h a c a , Tompkins County. 

* * * * 
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To E s t a b l i s h an Overseas Branch of a Member Bank 
Pursuant to Sec t ion 25 of the Federa l Reserve Act: 

Approved 
12 S e c u r i t y P a c i f i c Na t iona l Bank, Los Angeles , C a l i f o r n i a 8-24-71 

Branch to be e s t a b l i s h e d in Tokyo, Japan. 

To Merge Pursuant to Sec t ion 18(c) of the Federa l 
Deposi t Insurance Act 

Received 
7 N o r t r u s t Bank, Chicago, I l l i n o i s . 

For p r i o r approval to merge The Northern Trus t 
Company, Chicago, I l l i n o i s , under the c h a r t e r 
of the former and t i t l e of the l a t t e r . 

* * * * * 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



H.2 - 3 -
19 71 No. 39 

To Form a Bank Holding Company Pursuan t to Sec t ion 
3 ( a ) ( 1 ) of t h e Bank Holding Company Act of 1956 

Received 
3 C i t i z e n s B a n c o r p . , Vine land , New J e r s e y , f o r p r i o r 

approva l t o a c q u i r e 100 pe r cent of t h e vo t ing s h a r e s 
of C i t i z e n s S t a t e Bank, Vine land , New J e r s e y , and 
C o n t i n e n t a l Bank of New J e r s e y , Maple Shade Township 
(P. 0 . Maple Shade) , New J e r s e y . 

5 V i r g i n i a N a t i o n a l Bankshares , I n c . , N o r f o l k , V i r g i n i a , 
f o r p r i o r approva l t o a c q u i r e 100 per cent of t h e v o t i n g 
s h a r e s of Colonia l -American N a t i o n a l Bank, Roanoke, 
V i r g i n i a , t he s u c c e s s o r by merger t o The C o l o n i a l -
American N a t i o n a l Bank of Roanoke, Roanoke, V i r g i n i a , 
and t h e s u c c e s s o r by merger t o V i r g i n i a N a t i o n a l Bank, 
N o r f o l k , V i r g i n i a . 

7 N o r t r u s t C o r p o r a t i o n , Chicago, I l l i n o i s , f o r p r i o r 
approva l t o a c q u i r e 100 pe r cent ( l e s s d i r e c t o r s ' 
q u a l i f y i n g s h a r e s ) of the v o t i n g sha res of t h e s u c c e s s o r 
by merger t o The Nor thern T rus t Company, Chicago, I l l i n o i s . 

7 S o u t h e a s t e r n Michigan Holding Company, Sou thga t e , 9 -21-71 
Michigan, f o r p r i o r approval to a c q u i r e 80 pe r cent 
or more of t h e v o t i n g sha re s of S e c u r i t y Bank and Trus t 
Company , S o u t h g a t e , Michigan. 

11 S t a t e N a t i o n a l Bancshares , I n c . , El Paso , Texas, f o r 
p r i o r approva l t o a cqu i r e 100 pe r cent of t he v o t i n g 
s h a r e s ( l e s s d i r e c t o r s 1 q u a l i f y i n g sha re s ) of t h e s u c c e s s o r 
by merger t o The S t a t e N a t i o n a l Bank of El Paso , El Paso, 
Texas . As an i n c i d e n t t o t h e merger , Appl ican t would 
a l s o a c q u i r e i n d i r e c t ownership of t h e vo t i ng sha re s 
of The F ie ry Company, El Paso , Texas , which owns or 
c o n t r o l s more than 5 p e r cent of the vo t ing sha res of t h e 
f o l l o w i n g t h r e e banks , a l l l o c a t e d in Texas: B a s s e t t 
N a t i o n a l Bank of El Paso , El Paso , C i t i z e n s S t a t e Bank 
of Y s l e t a , El Paso , The F i r s t N a t i o n a l Bank of Fabens, 
Fab ens . 

12 San Diego F i n a n c i a l C o r p o r a t i o n , San Diego, C a l i f o r n i a , 
f o r p r i o r approva l t o a c q u i r e a l l of the s h a r e s of 
San Diego Trus t & Savings Bank, San Diego, C a l i f o r n i a . 

9 -21-71 
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Approved 
CNR Bancorpora t ion , Wilmington, Delaware, f o r p r i o r 
approval t o acqu i r e 100 pe r cent of t he vo t ing s h a r e s 
( l e s s d i r e c t o r s ' q u a l i f y i n g s h a r e s ) of t he succes so r 
by merger to C e n t r a l Na t iona l Bank of Cleve land , 
C leve land , Ohio, and a t l e a s t 97 p e r cent of t h e 
vo t ing sha res of The American Bank of Commerce, 
Akron, Ohio. 

Palmer Bank C o r p o r a t i o n , S a r a s o t a , F l o r i d a , f o r p r i o r 
approval t o a c q u i r e 80 pe r cent or more of t h e v o t i n g 
sha res of Palmer F i r s t N a t i o n a l Bank and T r u s t 
Company of S a r a s o t a , S t . Armands Palmer Bank, and 
S i e s t a Key Palmer Bank, a l l i n S a r a s o t a , F l o r i d a . 

FBT Corp . , South Bend, I n d i a n a , f o r p r i o r approval to 
acqu i re 100 per cent ( l e s s d i r e c t o r s ' q u a l i f y i n g s h a r e s ) 
of t h e v o t i n g sha re s of F i r s t Bank and T r u s t Company 
of South Bend, South Bend, I n d i a n a . 

American B a n c o r p o r a t i o n , I n c . , Kansas C i t y , M i s s o u r i , 
f o r p r i o r approval t o a cqu i r e 90 pe r cent or more of 
t h e v o t i n g sha re s of Linwood S t a t e Bank, Kansas C i t y , 
M i s s o u r i . 

P laza Bancshares , I n c . , Kansas C i t y , Missour i , f o r p r i o r 
approval t o acqu i re 100 pe r cent of t h e v o t i n g s h a r e s 
( l e s s d i r e c t o r s T q u a l i f y i n g s h a r e s ) of t h e s u c c e s s o r 
by merger to t h e P l a z a Bank of Commerce, Kansas C i t y , 
M i s s o u r i . 
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To Expand a Bank Holding Company Pursuan t t o Sec t ion 
3 ( a ) ( 3 ) of t h e Bank Holding Company Act of 1956 

Received 
M i d l a n t i c Banks I n c . , Newark, New J e r s e y , f o r p r i o r 
approva l t o a c q u i r e 100 per cent of t h e v o t i n g s h a r e s 
of t h e s u c c e s s o r by merger t o Madison N a t i o n a l Bank, 
Madison, New J e r s e y . 

BancOhio C o r p o r a t i o n , Columbus, Ohio, f o r p r i o r approval 
t o a c q u i r e a t l e a s t 80 pe r cent of t h e v o t i n g s h a r e s of 
The N i l e s Bank Company, N i l e s , Ohio. 

Uni ted Banks of Colorado, I n c . , Denver , Colorado , f o r 
p r i o r approva l t o acqu i r e 80 p e r cent or more of t h e 
v o t i n g s h a r e s of Colorado Commercial Bank, Colorado 
S p r i n g s , Colorado. 

Approved 
Empire Shares C o r p o r a t i o n , New York, New York, f o r p r i o r 
approva l t o acqu i r e 39.9627 p e r cent of t h e v o t i n g sha res 
of Community S t a t e Bank, Albany, New York. 

The C e n t r a l B a n c o r p o r a t i o n , I n c . , C i n c i n n a t i , Ohio, f o r 
p r i o r approva l t o a c q u i r e 100 per cen t of the v o t i n g sha res 
( l e s s d i r e c t o r s 1 q u a l i f y i n g s h a r e s ) of The Home Banking 
Company, S t . Marys, Ohio. 

Sou theas t Banking C o r p o r a t i o n , Miami, F l o r i d a , f o r p r i o r 
approva l t o a cqu i r e 80 pe r cent or more of t h e vo t ing 
s h a r e s of Sou theas t Bank of Dadeland, Miami, F l o r i d a , 
a proposed new bank. 

Banks of Iowa, I n c . , Cedar Rapids , Iowa, f o r p r i o r approval 
t o acqu i r e 80 p e r cent or more of t h e v o t i n g sha re s of 
Union Bank and T r u s t Company, Ottumwa, Iowa. 

Galbank, I n c . , and i t s wholly-owned s u b s i d i a r y , United 
S t a t e s N a t i o n a l Bancshares , I n c . , bo th of Galves ton , 
Texas , f o r p r i o r approva l t o a c q u i r e 61.15 pe r cent or 
more of t h e v o t i n g s h a r e s of Sugar Land S t a t e Bank, 
Sugar Land, Texas . 

Denied 
F i d e l i t y American Bankshares , I n c . , Lynchburg, V i r g i n i a , 
f o r p r i o r approval t o a c q u i r e 80 p e r cent or more of 
t h e v o t i n g sha re s of Peoples Bank of Gre tna , Gre tna , 
V i r g i n i a . 
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To Expand a Bank Holding Company Pursuant t o S e c t i o n 
4 ( c ) ( 8 ) of t h e Bank Holding Company Act of 1956 

Received 
H a r t f o r d N a t i o n a l C o r p o r a t i o n , H a r t f o r d , Connecticut, 

n o t i f i c a t i o n of i n t e n t t o engage i n a de novo 
a c t i v i t y ( a c t i n g as inves tment or f i n a n c i a l 
adv i so r ) through a newly formed s u b s i d i a r y , 
HNC Real ty A d v i s e r s , I n c . , Westport, Connecticut. 

H a r t f o r d Na t iona l C o r p o r a t i o n , H a r t f o r d , Connecticut , 
n o t i f i c a t i o n of i n t e n t t o engage i n a die novo 
a c t i v i t y ( a c t i n g as inves tment or f i n a n c i a l advisor) 
through a newly formed s u b s i d i a r y , Hartford 
F i n a n c i a l C o r p o r a t i o n , H a r t f o r d , Connecticut. 

United J e r s e y Banks, Hackensack, New J e r s e y , 
n o t i f i c a t i o n of i n t e n t t o engage i n a de novo 
a c t i v i t y ( t h e making or a c q u i r i n g , f or i t s 
own account o r f o r t he account of o t h e r s , of 
mortgage l o a n s ; t h e s e l l i n g of mortgage loans; 
and s e r v i c i n g of mortgage loans f o r any person; 
and, t o t h e e x t e n t p e r m i t t e d by t h e Board of 
Governors of t h e Fede ra l Reserve System, t h e 
performance of p r o p e r t y management s e r v i c e s ) 
through a s u b s i d i a r y known as United Jersey 
Mortgage Company, Hackensack, New J e r s e y . 

Nathan Hale Investment C o r p o r a t i o n , Chicago, 
I l l i n o i s , n o t i f i c a t i o n of i n t e n t t o engage i n 
a de novo a c t i v i t y (making e q u i t y and debt 
i nves tmen t s i n c o r p o r a t i o n s or p r o j e c t s designed 
p r i m a r i l y t o promote community w e l f a r e ) i n 
Chicago, I l l i n o i s . 

Pe rmi t t ed** 
Deposi t Guaranty C o r p o r a t i o n , J ackson , M i s s i s s i p p i , 

t o engage i n a de novo a c t i v i t y (a g e n e r a l mor t -
gage loan b u s i n e s s , i n c l u d i n g loan o r i g i n a t i o n 
and s e r v i c i n g ) through a s u b s i d i a r y known as 
Guaranty Mortgage, I n c . , J ackson , M i s s i s s i p p i . 

9 - 2 2 - 7 1 

9 -22 -71 

9-24-71 

9 -20 -71 

9 -20-71 

**Processed by Reserve Bank on b e h a l f of t h e Board of Governors under 
d e l e g a t e d a u t h o r i t y . 
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Pe rmi t t ed** (Continued) 

7 SJV C o r p o r a t i o n , E l k h a r t , I n d i a n a , t o con t inue t o 9 -23 -71 
engage i n a de_ novo a c t i v i t y (p rov id ing book-
keeping s e r v i c e s o r d a t a p r o c e s s i n g s e r v i c e s 
f o r t h e i n t e r n a l o p e r a t i o n s of t he h o l d i n g company 
and i t s s u b s i d i a r i e s , and s t o r i n g and p r o c e s s i n g 
o the r b a n k i n g , f i n a n c i a l , or r e l a t e d economic 
da t a i n c l u d i n g pe r fo rming p a y r o l l , accounts 
r e c e i v a b l e , accounts p a y a b l e , g e n e r a l l e d g e r 
bookkeeping , b i l l i n g and r e l a t e d s e r v i c e s ) 
through a s u b s i d i a r y known as SJV Data Se rv i ces 
I n c . , E l k h a r t , I n d i a n a . 

12 C e n t r a l Banking System, I n c . , Oakland, C a l i f o r n i a , 9 - 1 8 - 7 1 
t o engage i n a cte novo a c t i v i t y ( l e a s i n g of 
p e r s o n a l p r o p e r t y and equipment) through a 
s u b s i d i a r y known as C e n t r a l Leas ing C o r p o r a t i o n , 
Honolu lu , Hawai i . 

12 Wells Fargo & Company, San F r a n c i s c o , C a l i f o r n i a , 9 -18 -71 
t o engage i n a die novo a c t i v i t y ( f i n a n c e l e a s i n g 
of p e r s o n a l p r o p e r t y and equipment and a c t i n g 
as a g e n t , b r o k e r , and a d v i s o r in l e a s i n g of 
such p r o p e r t y ) through a s u b s i d i a r y known as 
Wells Fargo Leas ing C o r p o r a t i o n , San F ranc i sco 
and Los Angeles , C a l i f o r n i a . 

* * * * * 

To Expand a Bank Holding Company Pur suan t t o Sec t ion 
4 ( c ) ( 1 2 ) of t h e Bank Holding Company Act of 1956 

Received 
6 The C h a r t e r Company, J a c k s o n v i l l e , F l o r i d a , n o t i f i c a - 9 - 2 3 - 7 1 

t i o n of i n t e n t t o a c q u i r e a l l of t h e c a p i t a l 
s t ock of Milbo I n v e s t m e n t s , I n c . , J a c k s o n v i l l e , 
F l o r i d a . 

**Processed by Reserve Bank on beha l f of the Board of Governors under 
d e l e g a t e d a u t h o r i t y . 
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