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1971 No. 38 

D i s t r i c t 

11 

12 

12 

ANNOUNCEMENT BY 

BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM 

A p p l i c a t i o n s and R e p o r t s R e c e i v e d o r Ac ted on 

Dur ing Week Ending Sep tember 18, 1971 

C u r r e n t R e p o r t F i l e d P u r s u a n t t o S e c t i o n 13 
of t h e S e c u r i t i e s Exchange Ac t 

R e c e i v e d 
Corpus C h r i s t ! Bank & T r u s t , Corpus C h r i s t i , Texas 

U n i t e d C a l i f o r n i a Bank, Los A n g e l e s , C a l i f o r n i a 

Union Bank, Los A n g e l e s , C a l i f o r n i a 

* * * 

Date 

9 - 1 4 - 7 1 

9 - 1 3 - 7 1 

9 - 1 6 - 7 1 

To E s t a b l i s h a Domest ic Branch p u r s u a n t t o 
S e c t i o n 9 of t h e F e d e r a l R e s e r v e Ac t 

R e c e i v e d 
The T r u s t Company of New J e r s e y , J e r s e y C i t y , New J e r s e y . 

To e s t a b l i s h an a u x i l i a r y b r a n c h a t 511 32nd S t r e e t , 
Union C i t y , New J e r s e y . 

The C e n t r a l T r u s t Company, C i n c i n n a t i , O h i o . 
To e s t a b l i s h a b r a n c h a t 5148 D e l h i P i k e , D e l h i 
Township , Hami l ton County . 

The Union S a v i n g s & T r u s t Co., W a r r e n , O h i o . 
To e s t a b l i s h a b r a n c h a t 2700 Mahoning Avenue, N.W. 
War ren , Trumbul l County . 

Approved 
* C i t i z e n s Banking Company, A n d e r s o n , I n d i a n a . 

To e s t a b l i s h a b r a n c h a t t h e s o u t h e a s t c o r n e r of 
Broadway ( S t a t e Route #9) and Ames S t r e e t , A n d e r s o n , 
M o r r i s o n Coun ty . 

* C i t i z e n s F i d e l i t y Bank and T r u s t Company, L o u i s v i l l e , 
Ken tucky . To e s t a b l i s h a b r a n c h a t 3437-3441 T a y l o r 
B o u l e v a r d , L o u i s v i l l e , J e f f e r s o n County . 

* A p p l i c a t i o n app roved by R e s e r v e Bank on b e h a l f of t h e Board of Governors 
unde r d e l e g a t e d a u t h o r i t y . 
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H. 2 W _2_ 

1971 No. 38 Approved ( c o n t i n u e d ) 

VcWestern S t a t e Bank, S ioux F a l l s , Sou th Dakota . 
To e s t a b l i s h and o p e r a t e a b r a n c h a t 1500 N o r t h 
Minneso ta Avenue, S ioux F a l l s , Sou th Dakota . 

To E s t a b l i s h an O v e r s e a s Branch of a Member Bank 
P u r s u a n t to S e c t i o n 25 of the F e d e r a l Rese rve Act 

Approved 
2 The Chase Manha t tan Bank, N. A . , New York, New York, 

Branch i n Agana, Guam. 

V< •>'<• -k 

T h i r t y Day N o t i c e of I n t e n t i o n t o E s t a b l i s h An 
A d d i t i o n a l Branch i n a F o r e i g n Coun t ry 

Approved 
2 F i r s t N a t i o n a l C i t y Bank, New York, New York. 

Branch i n Hong Kong, t o be l o c a t e d in t h e 
To Kwa Wan D i s t r i c t of Kowloon. 

2 F i r s t N a t i o n a l C i t y Bank, New York, New York. 7 - 3 0 - 7 1 
Branch i n N a s s a u , Bahamas. 

* A p p l i c a t i o n approved by R e s e r v e Bank on b e h a l f of t h e Board of Governors 
unde r d e l e g a t e d a u t h o r i t y . 
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H.2 
1971 No. 38 - 3 -

To Form a Bank H o l d i n g Company P u r s u a n t t o 
S e c t i o n 3 ( a ) ( 1 ) of t h e Bank Ho ld ing Company 
Act of 1956 

R e c e i v e d 
2 American H o l d i n g Company of New J e r s e y , P r i n c e t o n , 

New J e r s e y , f o r p r i o r a p p r o v a l t o a c q u i r e 100 
p e r c e n t ( l e s s d i r e c t o r s ' q u a l i f y i n g s h a r e s ) of 
t h e v o t i n g s h a r e s of American N a t i o n a l Bank & 
T r u s t of New J e r s e y , M o n t c l a i r , New J e r s e y , 
s u c c e s s o r by merge r t o American N a t i o n a l Bank & 
T r u s t , M o n t c l a i r , New J e r s e y and 100 p e r c e n t 
of t h e v o t i n g s h a r e s of P r i n c e t o n Bank and T r u s t 
Company, P r i n c e t o n , New J e r s e y . 

11 N a t i o n a l B a n c s h a r e s C o r p o r a t i o n of T e x a s , San 
A n t o n i o , T e x a s , f o r p r i o r a p p r o v a l t o a c q u i r e 
100 p e r c e n t ( l e s s d i r e c t o r s ' q u a l i f y i n g s h a r e s ) 
of t h e v o t i n g s h a r e s of s u c c e s s o r by merger t o 
N a t i o n a l Bank of Commerce of San A n t o n i o , San 
A n t o n i o , Texas and of Randolph F i e l d N a t i o n a l 
Bank, U n i v e r s a l C i t y , T e x a s . 

Approved 
4 Midwest B a n c o r p o r a t i o n (o f O h i o ) , I n c . , Wi lming ton , 

D e l a w a r e , f o r p r i o r a p p r o v a l t o a c q u i r e 100 
p e r c e n t ( l e s s d i r e c t o r s ' q u a l i f y i n g s h a r e s ) 
of t h e v o t i n g s h a r e s of (1) t h e s u c c e s s o r by 
merger t o The Midwest Bank & T r u s t Company, 
C l e v e l a n d , Ohio and (2) t h e s u c c e s s o r by merger 
t o The F i r e l a n d s Community Bank, Huron, Ohio . 

7 P e o p l e s M i d - I l l i n o i s C o r p o r a t i o n , B looming ton , 
I l l i n o i s , f o r p r i o r a p p r o v a l t o a c q u i r e 80 p e r 
c e n t o r more of t h e v o t i n g s h a r e s of P e o p l e s 
Bank of B looming ton , B looming ton , I l l i n o i s . 

10 Midland I n v e s t m e n t C o r p o r a t i o n , C a s p e r , Wyoming, 
f o r p r i o r a p p r o v a l t o a c q u i r e a t l e a s t 80 p e r 
c e n t of t h e v o t i n g s h a r e s of H i l l t o p N a t i o n a l 
Bank, C a s p e r , Wyoming. 

Withdrawn 
7 On H.2 No. 35 , f o r t h e week ended August 28 , 1971, 

t h e Board r e p o r t e d r e c e i p t of t h e a p p l i c a t i o n 
f rom N i l e s C a p i t a l C o r p o r a t i o n , C h i c a g o , I l l i n o i s , 
f o r p r i o r a p p r o v a l t o a c q u i r e s h a r e s of Bank of 
N i l e s , N i l e s , I l l i n o i s . I n a l e t t e r d a t e d 
Sep tember 10 , 19 71 , A p p l i c a n t r e q u e s t e d t h a t 
t h e a p p l i c a t i o n b e w i t h d r a w n . 

* * * * * 
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To Expand a Bank H o l d i n g Company P u r s u a n t t o 
S e c t i o n 3 ( a ) ( 3 ) of t h e Bank Ho ld ing Company 
Act of 1956 

R e c e i v e d 
Chemical New York C o r p o r a t i o n , New York , New York , 

f o r p r i o r a p p r o v a l t o a c q u i r e 100 p e r cen t 
( l e s s d i r e c t o r s 1 q u a l i f y i n g s h a r e s ) of t h e 
v o t i n g s h a r e s of t h e s u c c e s s o r by merger t o 
E a s t e r n N a t i o n a l Bank of Long I s l a n d , Smi th town, 
S u f f o l k County , New York . 

Chemical New York C o r p o r a t i o n , New York , New York , 
f o r p r i o r a p p r o v a l t o a c q u i r e 100 p e r c e n t 
( l e s s d i r e c t o r s 1 q u a l i f y i n g s h a r e s ) of t h e 
v o t i n g s h a r e s of t h e s u c c e s s o r by merger t o 
Tappan Zee N a t i o n a l Bank, Nyack, New Y o r k . 

The C e n t r a l B a n c o r p o r a t i o n , I n c . , C i n c i n n a t i , 
Oh io , f o r p r i o r a p p r o v a l t o a c q u i r e 100 p e r 
c e n t ( l e s s d i r e c t o r s 1 q u a l i f y i n g s h a r e s ) of t h e 
v o t i n g s h a r e s of t h e s u c c e s s o r by merger t o The 
Canal W i n c h e s t e r Bank, Cana l W i n c h e s t e r , Ohio . 

F i r s t V i r g i n i a Banksha re s C o r p o r a t i o n , A r l i n g t o n , 
V i r g i n i a , f o r p r i o r a p p r o v a l t o a c q u i r e 100 
p e r c e n t of t h e v o t i n g s h a r e s of t h e s u c c e s s o r 
by merger t o Bank of Su r ry County , I n c . , 
S u r r y , V i r g i n i a . 

V i r g i n i a Commonwealth B a n k s h a r e s , I n c . , Richmond, 
V i r g i n i a , f o r p r i o r a p p r o v a l t o a c q u i r e 100 p e r 
c e n t of t h e v o t i n g s h a r e s of The Bank of V i r g i n i a 
of t h e S o u t h e a s t , W h a l e y v i l l e , V i r g i n i a , s u c c e s s o r 
by merger t o Bank of W h a l e y v i l l e , I n c . , W h a l e y v i l l e , 
V i r g i n i a . 

V i r g i n i a Commonwealth B a n k s h a r e s , I n c . , Richmond, 
V i r g i n i a , f o r p r i o r a p p r o v a l t o a c q u i r e 100 p e r 
cen t of t h e v o t i n g s h a r e s of t h e s u c c e s s o r by 
merger t o Bank of War ren , F r o n t R o y a l , V i r g i n i a . 

Combanks C o r p o r a t i o n , W i n t e r P a r k , F l o r i d a , f o r 
p r i o r a p p r o v a l t o a c q u i r e 5 5 . 1 p e r c e n t or more 
of t h e v o t i n g s h a r e s of The Commercial Bank a t 
Apopka, Apopka, F l o r i d a . 

Combanks C o r p o r a t i o n , W i n t e r P a r k , F l o r i d a , f o r 
p r i o r a p p r o v a l t o a c q u i r e 5 5 . 1 p e r c e n t o r more 
of t h e v o t i n g s h a r e s of The Commercial Bank 
a t P i n e C a s t l e , P i n e C a s t l e , F l o r i d a . 
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Rece ived (Con t inued) 

Combanks C o r p o r a t i o n , W i n t e r P a r k , F l o r i d a , f o r 
p r i o r a p p r o v a l t o a c q u i r e 5 5 . 1 p e r c e n t o r more 
of t h e v o t i n g s h a r e s of Nor th Or lando Bank, 
F a i r v i l l a (P .O. O r l a n d o ) , F l o r i d a . 

Combanks C o r p o r a t i o n , W i n t e r P a r k , F l o r i d a , f o r 
p r i o r a p p r o v a l t o a c q u i r e 5 5 . 1 p e r c e n t o r 
more of t h e v o t i n g s h a r e s of South Seminole 
Bank, Fe rn P a r k , F l o r i d a . 

F i r s t B a n c s h a r e s of F l o r i d a , I n c . , Boca R a t o n , 
F l o r i d a , f o r p r i o r a p p r o v a l t o a c q u i r e 80 
p e r c e n t o r more of t h e v o t i n g s h a r e s of 
J e n s e n Beach Bank, J e n s e n Beach , F l o r i d a . 

S o u t h e a s t Banking C o r p o r a t i o n , Miami, F l o r i d a , 
f o r p r i o r a p p r o v a l t o a c q u i r e more t h a n 5 p e r 
c e n t of t h e v o t i n g s h a r e s of The Commercial 
Bank a t Apopka, Apopka, F l o r i d a . 

S o u t h e a s t Banking C o r p o r a t i o n , Miami, F l o r i d a , 
f o r p r i o r a p p r o v a l t o a c q u i r e more t h a n 5 p e r 
c e n t of t h e v o t i n g s h a r e s of The Commercial 
Bank a t P i n e C a s t l e , P i n e C a s t l e , F l o r i d a . 

S o u t h e a s t Banking C o r p o r a t i o n , Miami, F l o r i d a , 
f o r p r i o r a p p r o v a l t o a c q u i r e more t h a n 5 
p e r c e n t of t h e v o t i n g s h a r e s of The Commercial 
Bank a t W i n t e r P a r k , W i n t e r P a r k , F l o r i d a . 

S o u t h e a s t Banking C o r p o r a t i o n , Miami, F l o r i d a , 
f o r p r i o r a p p r o v a l t o a c q u i r e more t h a n 5 
p e r c e n t of t h e v o t i n g s h a r e s of North 
Or lando Bank, F a i r v i l l a (P .O. O r l a n d o ) , 
F l o r i d a . 

S o u t h e a s t Banking C o r p o r a t i o n , Miami, F l o r i d a , 
f o r p r i o r a p p r o v a l t o a c q u i r e more t h a n 5 
p e r c e n t of t h e v o t i n g s h a r e s of South Seminole 
Bank, Fern P a r k , F l o r i d a . 

F i r s t N a t i o n a l H o l d i n g C o r p o r a t i o n , Memphis, 
T e n n e s s e e , f o r p r i o r a p p r o v a l t o a c q u i r e 
100 p e r cen t ( l e s s d i r e c t o r s ' q u a l i f y i n g 
s h a r e s ) of t h e v o t i n g s h a r e s of t h e s u c c e s s o r 
by merger t o Whi tes Creek Bank and T r u s t 
Company, Whi tes C r e e k , T e n n e s s e e . 
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H.2 
1971 No. 38 -6 -

Rece ived ( C o n t i n u e d ) 

M e r c a n t i l e Ban c o r p o r a t e on I n c . , S t . L o u i s , 
M i s s o u r i , f o r p r i o r a p p r o v a l t o a c q u i r e a t 
l e a s t 90 p e r cen t of t h e v o t i n g s h a r e s of 
Red B r i d g e Bank, Kansas C i t y , M i s s o u r i . 

Approved 
F i d e l i t y American B a n k s h a r e s , I n c . , Lynchburg , 

V i r g i n i a , f o r p r i o r a p p r o v a l t o a c q u i r e 80 
p e r c e n t o r more of t h e v o t i n g s h a r e s of 
Cu lpeper N a t i o n a l Bank, C u l p e p e r , V i r g i n i a . 

F i d e l i t y American B a n k s h a r e s , I n c . , Lynchburg , 
V i r g i n i a , f o r p r i o r a p p r o v a l t o a c q u i r e 80 
p e r c e n t o r more of t h e v o t i n g s h a r e s of 
Metompkin Bank and T r u s t Company, P a r k s l e y , 
V i r g i n i a . 

S o u t h e a s t Banking C o r p o r a t i o n , Miami, F l o r i d a , 
f o r p r i o r a p p r o v a l t o a c q u i r e SO p e r c e n t o r 
more of t h e v o t i n g s h a r e s of F i r s t N a t i o n a l 
Beach Bank, J a c k s o n v i l l e Beach, J a c k s o n v i l l e 
Beach, F l o r i d a . 

8 Boatmen 1s B a n c s h a r e s , I n c . , S t . L o u i s , M i s s o u r i , 
f o r p r i o r a p p r o v a l t o a c q u i r e 80 p e r c e n t o r 
more of t h e v o t i n g s h a r e s of Bank of 0 1 F a l l o n , 
0 f F a l l o n , M i s s o u r i . 

8 T G Bancsha res C o . , S t . L o u i s , M i s s o u r i , f o r 
p r i o r a p p r o v a l t o a c q u i r e 9 9 . 8 p e r c e n t o r 
more of t h e v o t i n g s h a r e s of C o n t i n e n t a l Bank 
& T r u s t Company, Richmond H e i g h t s , M i s s o u r i . 

)'< * * * * 
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H. 2 
1971 No. 38 - 7 -

To Expand a Bank H o l d i n g Company P u r s u a n t t o S e c t i o n 
4 ( c ) (8) of t h e Bank H o l d i n g Company Act of 1956 

Rece ived 
C o r r e c t i o n : 

3 F i r s t P e n n s y l v a n i a C o r p o r a t i o n , P h i l a d e l p h i a , 9 - 1 - 7 1 
P e n n s y l v a n i a , n o t i f i c a t i o n of i n t e n t t o 
s h i f t a p r e s e n t a c t i v i t y ( t h e p e r f o r m a n c e of 
a c c o u n t i n g , p r o c e s s i n g and t r a n s f e r agent 
s e r v i c e s f o r mu tua l f u n d s ) t o a s u b s i d i a r y , 
F u n d / P l a n S e r v i c e s , I n c . , P h i l a d e l p h i a , 
P e n n s y l v a n i a ( i n c o r r e c t l y r e p o r t e d on H.2 # 3 4 ) . 

8 F i n a n c i a l Development Company, S o u t h a v e n , 9 - 1 6 - 7 1 
M i s s i s s i p p i , n o t i f i c a t i o n of i n t e n t t o engage 
i n a de novo a c t i v i t y ( a g e n e r a l i n s u r a n c e agency 
and b r o k e r a g e w i t h a c t i v i t i e s i n c i d e n t a l t h e r e t o ) 
t h r o u g h a s u b s i d i a r y known as F N B I n s u r a n c e Agency, 
S o u t h a v e n , M i s s i s s i p p i . 

12 C e n t r a l Banking Sys tem, I n c . , Oak land , 9 - 1 3 - 7 1 
C a l i f o r n i a , n o t i f i c a t i o n of i n t e n t t o 
engage i n a de novo a c t i v i t y ( ( 1 ) t o s e r v e 
as i n v e s t m e n t a d v i s o r t o r e a l e s t a t e i n v e s t m e n t 
t r u s t s c r e a t e d u n d e r laws of t h e S t a t e cf 
C a l i f o r n i a (2) t o a d v i s e C e n t r a l Banking 
S y s t e m , I n c . , and i t s a f f i l i a t e s , w i t h 
r e s p e c t t o r e a l e s t a t e i n v e s t m e n t s and (3) t o 
make o r a c q u i r e , f o r i t s own accoun t o r f o r 
t h e a c c o u n t of o t h e r s , l o a n s and o t h e r 
e x t e n s i o n s of c r e d i t , such as would b e made 
by a f i n a n c e o r f a c t o r i n g company) t h rough a 
s u b s i d i a r y known as C e n t r a l R e a l t y and F i n a n c i a l 
S e r v i c e s , I n c . , i n O a k l a n d , C a l i f o r n i a and 
P h o e n i x , A r i z o n a . 

12 Z ions Utah B a n c o r p o r a t i o n , S a l t Lake C i t y , U t a h , 9 - 1 3 - 7 1 
n o t i f i c a t i o n of i n t e n t t o c o n t i n u e t o engage 
i n a de_ novo a c t i v i t y ( o p e r a t i n g as an 
i n d u s t r i a l bank unde r laws of t h e S t a t e of 
Co lo rado ) t h r o u g h a s u b s i d i a r y known as F o r t 
C o l l i n s 1 s t I n d u s t r i a l Bank, F o r t C o l l i n s , 
C o l o r a d o . 
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P e r m i t t e d * * 
7 F i r s t Chicago C o r p o r a t i o n , C h i c a g o , I l l i n o i s , t o 9 - 1 6 - 7 1 

engage i n a de novo a c t i v i t y ( s e r v i n g as t h e 
a d v i s o r y company f o r a mor tgage or r e a l e s t a t e 
i n v e s t m e n t t r u s t , making o r a c q u i r i n g f o r i t s 
own accoun t l o a n s s e c u r e d by r e a l e s t a t e 
mor tgages and s e r v i c i n g of such l o a n s ) 
t h rough a s u b s i d i a r y known as F i r s t Chicago 
R e a l t y S e r v i c e s , I n c . , C h i c a g o , I l l i n o i s . 

* * * * -k 

To Expand a Bank Hold ing Company P u r s u a n t t o S e c t i o n 
4 ( c ) (12) of t h e Bank H o l d i n g Company Act of 1956 

Re ce i v e d 
4 The C i t i z e n s F i n a n c i a l C o r p o r a t i o n , C l e v e l a n d , 9 - 1 3 - 7 1 

Ohio , n o t i f i c a t i o n of I n t e n t t o a c q u i r e s h a r e s 
of Top V i s i o n Cable Company, Owensb o r o , Kentucky , 
and Washington C h a n n e l s , • I n c . , Wash ing ton , 
P e n n s y l v a n i a . 

4 The C i t i z e n s F i n a n c i a l C o r p o r a t i o n , C l e v e l a n d , 9 - 1 7 - 7 1 
Ohio, n o t i f i c a t i o n of i n t e n t t o a c q u i r e 
s h a r e s of T e l e s y s t e m C o r p o r a t i o n , P h i l a d e l -
p h i a , P e n n s y l v a n i a . 

Gulf Union C o r p . , Baton Rouge, L o u i s i a n a , n o t i f i c a - 9 - 1 7 - 7 1 
t i o n of i n t e n t t o a c q u i r e t h e c o n t r o l l i n g i n t e r e s t 
i n F i n a n c i a l Home Loan C o r p . , L i t t l e Rock, A r k a n s a s , 
t h rough a s u b s i d i a r y t o be known as Arkansas Ho ld -
i n g C o . , L i t t l e Rock, A r k a n s a s . 

Gulf & Western I n d u s t r i e s , I n c . , New York, New York, 9 - 1 5 - 7 1 
n o t i f i c a t i o n of i n t e n t t o a c q u i r e a d d i t i o n a l s t o c k 
i n Madison Square Garden C o r p o r a t i o n , New York, 
New York , th rough i t s s u b s i d i a r y , Gulf & Western 
R e a l t y C o r p o r a t i o n , New York, New York . 

9 Gamble-Skogmo, I n c . , M i n n e a p o l i s , M i n n e s o t a , 9 - 1 2 - 7 1 
n o t i f i c a t i o n of i n t e n t t o a c q u i r e two Gamble ' s House 
of F a b r i c s , f r a n c h i s e d s t o r e s , bo th i n A u r o r a , C o l o r a d o . 

12 Trans -Wor ld F i n a n c i a l C o . , Beve r ly H i l l s , C a l i f o r n i a , 9-1.5-71 
n o t i f i c a t i o n of i n t e n t t o a c q u i r e s h a r e s of Moun-
t a i n Sav ings and Loan A s s o c i a t i o n , B o u l d e r , C o l o r a d o . 

6 

7 

* * P r o c e s s e d by Rese rve Bank on b e h a l f of t h e Board of Governors 
unde r d e l e g a t e d a u t h o r i t y . 
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P e r m i t t e d * * 
6 Lykes-Youngstown C o r p o r a t i o n , New O r l e a n s , 

L o u i s i a n a , t o a c q u i r e an a d d i t i o n a l 
50 p e r cen t i n t e r e s t i n Ly-Gra C o r p o r a t i o n , 
New O r l e a n s , L o u i s i a n a . 

7 Gulf & Wes te rn I n d u s t r i e s , I n c . , New York , 
New Y o r k , t o a c q u i r e a d d i t i o n a l s t o c k 
i n Madison Square Garden C o r p o r a t i o n , New 
Y o r k , New Y o r k , t h r o u g h i t s s u b s i d i a r y , 
Gulf & Weste rn R e a l t y C o r p o r a t i o n , New 
York , New York . 

9 Gamble-Skogmo, I n c . , M i n n e a p o l i s , M i n n e s o t a , 
t o a c q u i r e two Gamble ! s House of F a b r i c s , 
f r a n c h i s e d s t o r e s , b o t h i n A u r o r a , C o l o r a d o . 

9 - 1 1 - 7 1 

9 - 1 6 - 7 1 

On o r b e f o r e 
9 - 3 0 - 7 1 

* * P r o c e s s e d by R e s e r v e Bank on b e h a l f of t h e Board of Governors 
u n d e r d e l e g a t e d a u t h o r i t y . 
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