
ANNOUNCEMENT BY 

BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM 

H.2 A p p l i c a t i o n and R e p o r t s Rece ived o r Ac ted on 
1 9 7 1 N o , 3 5 

Dur ing Week Ending Augus t 28 , 1971 

To Withdraw f rom Membership i n t h e F e d e r a l R e s e r v e 
System Wi thou t a S i x Month N o t i c e a s P r e s c r i b e d by 
S e c t i o n 9 of t h e F e d e r a l R e s e r v e Ac t 

Rece ived 
12 F i r s t I n d e p e n d e n t Bank, Vancouver , Washington 

To E s t a b l i s h a Domest ic Branch P u r s u a n t to S e c t i o n 
9 of t h e F e d e r a l R e s e r v e Act „ 

Rece ived 
The C o n n e c t i c u t Bank and T r u s t Company, H a r t f o r d , 

C o n n e c t i c u t , to e s t a b l i s h a b r anch a t 21 P e n n s y l v a n i a 
Avenue, i n t h e town of E a s t Lyme, C o n n e c t i c u t . 

Broadway Bank and T r u s t Company, P a t e r s o n , New J e r s e y . 
To e s t a b l i s h a b r a n c h on Cedar Lane, Teaneck , 
New J e r s e y . 

G i r a r d T r u s t Bank, Ba la Cynwyd, Montgomery Coun ty , 
P e n n s y l v a n i a , t o e s t a b l i s h a b r a n c h o f f i c e on t h e 
South s i d e of Route 30, 1 ,750 f e e t e a s t of t h e 
i n t e r s e c t i o n of Route 30 and Route 100, E x t o n , 
West W h i t e l a n d Township , C h e s t e r County . 

The F i f t h T h i r d Bank, C i n c i n n a t i , Oh io , t o e s t a b l i s h 
a b r a n c h a t 421 L o v e l a n d - M a d e i r a Road, L o v e l a n d , 
Hami l ton County . 

The C l e v e l a n d T r u s t Company, C l e v e l a n d , Ohio , t o 
e s t a b l i s h a b r a n c h a t 25890 Emery Road, W a r r e n s v i l l e 
H e i g h t s , Cuyahoga County . 

P e o p l e s Bank and T r u s t Company, Montgomery, Alabama, 
t o e s t a b l i s h a b r a n c h a t t h e i n t e r s e c t i o n of A t l a n t a 
Highway and E a s t e r n B o u l e v a r d , Montgomery, Alabama, t o 
be known a s t h e E a s t d a l e Branch . 
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7 C i t i z e n s Commercial & Sav ings Bank, F l i n t , Mich igan , 
t o e s t a b l i s h b r a n c h e s a t t he f o l l o w i n g l o c a t i o n s : 
A. 302 Nor th Saginaw S t r e e t , Sh iawassee County , 

Durand, Mich igan , ( d r i v e - i n ) ; 

B. 7535 Davison Road, Davison Township, Genesee 
County , Mich igan ; and 

C. 5510 R i c h f i e l d Road, Genesee Township, Genesee 
Coun ty , M i c h i g a n . 

8 C i t i z e n s Bank and T r u s t Company, C a m p b e l l s v i l l e , 
Ken tucky , t o e s t a b l i s h a b ranch a t 408 E a s t Main 
S t r e e t , C a m p b e l l s v i l l e , Ken tucky . 

12 Idaho S t a t e Bank, Glenns F e r r y , I d a h o , t o e s t a b l i s h a 
b r a n c h i n Hagerman, Gooding County . 

Approved 

2 ^ C e n t r a l Home T r u s t Company of E l i z a b e t h , New J e r s e y , 
E l i z a b e t h , New J e r s e y , t o e s t a b l i s h a b ranch a t 
P l o t No. 1 , Goodmans C r o s s i n g , a p p r o x i m a t e l y 450 
f e e t s o u t h of t h e i n t e r s e c t i o n of Lake Avenue and 
Goodmans C r o s s i n g , Sco tch P l a i n s Township , Union 
County . 

7 ^ T r a v e r s e C i t y S t a t e Bank, T r a v e r s e C i t y , Mich igan , t o 
e s t a b l i s h a b r a n c h a t 2180 Munson Avenue, T r a v e r s e 
C i t y , Mich igan . 

* * * * 

To C a r r y Reduced R e s e r v e s P u r s u a n t t o S e c t i o n 19 
of t h e F e d e r a l Rese rve Act 

Approved 
4 The S o u t h e r n Ohio Bank, C i n c i n n a t i , Ohio 

To E s t a b l i s h an O v e r s e a s Branch of a Member Bank 
P u r s u a n t t o S e c t i o n 25 of t h e F e d e r a l Rese rve Act 

Rece ived 
2 The Chase Manha t tan Bank N .A . , New York, New York 

Branch i n Agana , Guam< 

•k * ic * 

* A p p l i c a t i o n approved by Rese rve Bank on b e h a l f of t h e Board of Governors 
u n d e r d e l e g a t e d a u t h o r i t y . Digitized for FRASER 
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To Form a Bank Hold ing Company P u r s u a n t t o S e c t i o n 
3 ( a ) ( 1 ) of t he Bank Hold ing Company Act of 1956 

Rece ived 
The T e r r e b o n n e C o r p o r a t i o n , Houma, L o u i s i a n a , f o r 

p r i o r a p p r o v a l t o a c q u i r e 100 per c e n t of t h e 
v o t i n g s h a r e s of T e r r e b o n n e Bank & T r u s t Company, 
Houma, L o u i s i a n a . 

The D a i - I c h i Bank, L i m i t e d , C h i c a g o , I l l i n o i s , f o r 
p r i o r a p p r o v a l t o a c q u i r e 100 per c e n t of t h e 
v o t i n g s h a r e s ( l e s s d i r e c t o r s ' q u a l i f y i n g s h a r e s ) 
of The F i r s t P a c i f i c Bank of C h i c a g o , C h i c a g o , 
I l l i n o i s (a p roposed new b a n k ) . 

N i l e s C a p i t a l C o r p o r a t i o n , C h i c a g o , I l l i n o i s , f o r 
p r i o r a p p r o v a l t o a c q u i r e 33 ,000 of t h e v o t i n g 
s h a r e s of Bank of N i l e s , N i l e s , I l l i n o i s . 

Approved 
Alamo B a n c s h a r e s , I n c . , San A n t o n i o , T e x a s , f o r 

p r i o r a p p r o v a l t o a c q u i r e 100 pe r c e n t of t h e 
v o t i n g s h a r e s ( l e s s d i r e c t o r s ' q u a l i f y i n g s h a r e s ) 
of t h e s u c c e s s o r by merger t o The Alamo N a t i o n a l 
Bank of San A n t o n i o , San A n t o n i o , T e x a s . 

* * * * 

To Expand a Bank Hold ing Company P u r s u a n t t o S e c t i o n 
3 ( a ) ( 3 ) of t h e Bank Hold ing Company Act of 1956 

Rece ived 
The Chase Manha t t an C o r p o r a t i o n , New York, New York , 

f o r p r i o r a p p r o v a l t o a c q u i r e 100 pe r c e n t ( l e s s 
d i r e c t o r s ' q u a l i f y i n g s h a r e s ) of the v o t i n g s h a r e s 
of Chase Manha t t an Bank of Long I s l a n d ( N a t i o n a l 
A s s o c i a t i o n ) , M e l v i l l e , S u f f o l k Coun ty , New York 
(a p roposed new b a n k ) . 

F l o r i d a N a t i o n a l Banks of F l o r i d a , I n c . , J a c k s o n v i l l e , 
F l o r i d a , f o r p r i o r a p p r o v a l to a c q u i r e 80 per c e n t 
or more of t h e v o t i n g s h a r e s of Ormond Beach F i r s t 
N a t i o n a l Bank, Ormond Beach, F l o r i d a . 

F i r s t Southwes t B a n c o r p o r a t i o n , I n c . , Waco, T e x a s , 
f o r p r i o r a p p r o v a l t o a c q u i r e more t h a n 51 pe r 
c e n t of t h e v o t i n g s h a r e s of t h e s u c c e s s o r by 
r e o r g a n i z a t i o n t o Bel lmead S t a t e Bank, Waco, T e x a s . 
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Rece ived ( c o n t i n u e d ) 

F i r s t Southwest B a n c o r p o r a t i o n , I n c . , Waco, Texas , to r 
p r i o r a p p r o v a l to a c q u i r e more than 51 per c e n t of 
t he v o t i n g s h a r e s of t h e s u c c e s s o r by r e o r g a n i z a t i o n 
to F i r s t Bank and T r u s t of R i c h a r d s o n , R i c h a r d s o n , 
Texas . 

F i r s t Southwest B a n c o r p o r a t i o n , I n c . , Waco, Texas , 
f o r p r i o r a p p r o v a l to a c q u i r e more than 51 per 
c e n t of the v o t i n g s h a r e s of t he s u c c e s s o r by 
merger to The K i l g o r e N a t i o n a l Bank, K i l g o r e , 
T e x a s . 

F i r s t Southwest B a n c o r p o r a t i o n , I n c . , Waco, Texas , 
f o r p r i o r a p p r o v a l to a c q u i r e more t han 51 per 
c e n t of t h e v o t i n g s h a r e s of t he s u c c e s s o r by 
merger t o Sab ine N a t i o n a l Bank of P o r t A r t h u r , 
P o r t A r t h u r , T e x a s . 

Approved 
M e r c a n t i l e Banksha res C o r p o r a t i o n , B a l t i m o r e , 

Mary land , f o r p r i o r a p p r o v a l to a c q u i r e 80 per 
c e n t or more of t h e v o t i n g s h a r e s of The C h e s t e r -
town Bank of Mary l and , C h e s t e r t o w n , Mary land . 

B a r n e t t Banks of F l o r i d a , I n c . , J a c k s o n v i l l e , F l o r i d a , 
f o r p r i o r a p p r o v a l t o a c q u i r e 80 per c e n t or more 
of t he v o t i n g s h a r e s of C e n t r a l Bank i n F o r t 
L a u d e r d a l e , F o r t L a u d e r d a l e , F l o r i d a . 

F i r s t F l o r i d a B a n c o r p o r a t i o n , Tampa, F l o r i d a , f o r 
p r i o r a p p r o v a l to a c q u i r e 90 per c e n t o r more of 
t h e v o t i n g s h a r e s of Marine N a t i o n a l Bank of S t . 
P e t e r s b u r g , S t . P e t e r s b u r g , F l o r i d a (a proposed 
new b a n k ) . 

R e a c t i v a t e d 
On H.2 No. 24, f o r t h e week ended June 12, 1971, t he 

Board r e p o r t e d r e c e i p t of an a p p l i c a t i o n from Banks 
of Iowa, I n c . , Cedar R a p i d s , Iowa, f o r p r i o r a p p r o v a l 
to a c q u i r e 100 pe r c e n t of the v o t i n g s h a r e s of Union 
Bank and T r u s t Company, Ottumwa, Iowa. Th i s a p p l i c a -
t i o n was p l a c e d in s u s p e n s e f o l l o w i n g r e c e i p t of a 
Depar tment of J u s t i c e l e t t e r to the Board da t ed 
J u l y 23, 1971. F o l l o w i n g r e c e i p t of A p p l i c a n t ' s 
r e p l y d a t e d August 18, x1.971, thi-s a p p l i c a t i o n has 
been r e a c t i v a t e d . 
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To Expand a Bank Ho ld ing Company P u r s u a n t t o S e c t i o n 
4 ( c ) ( 8 ) of t h e Bank Ho ld ing Company Act of 1956 

Rece ived 
I n d u s t r i a l N a t i o n a l C o r p o r a t i o n , P r o v i d e n c e , Rhode 8 - 2 6 - 7 1 

I s l a n d , n o t i f i c a t i o n of i n t e n t t o c o n t i n u e t o 
engage in a jde novo a c t i v i t y ( p r o v i d i n g d a t a 
p r o c e s s i n g a c t i v i t i e s ) . 

L i n c o l n F i r s t Banks, I n c . , R o c h e s t e r , New York , 8 - 2 7 - 7 1 
n o t i f i c a t i o n of i n t e n t t o engage de novo i n 
c e r t a i n nonbanking a c t i v i t i e s (making o r a c q u i r i n g , 
f o r i t s own a c c o u n t o r f o r t h e a c c o u n t of o t h e r s , 
l o a n s and o t h e r e x t e n s i o n s of c r e d i t ; s e r v i c i n g 
l o a n s and o t h e r e x t e n s i o n s of c r e d i t f o r any 
p e r s o n ; a c t i n g a s i n v e s t m e n t or f i n a n c i a l a d v i s o r , 
i n c l u d i n g ( i ) s e r v i n g a s t h e a d v i s o r y company f o r 
a mor tgage o r r e a l e s t a t e i n v e s t m e n t t r u s t and 
( i i ) f u r n i s h i n g economic or f i n a n c i a l i n f o r m a t i o n ; 
and making e q u i t y and d e b t i n v e s t m e n t s i n c o r p o r a -
t i o n s or p r o j e c t s d e s i g n e d p r i m a r i l y t o promote 
community w e l f a r e , such as t h e economic r e h a b i l i -
t a t i o n and deve lopment of low-income a r e a s ) t h r o u g h 
a s u b s i d i a r y known a s L i n c o l n F i r s t R e a l E s t a t e 
C r e d i t C o r p o r a t i o n , White P l a i n s , New York. 

C i t i z e n s B a n c o r p o r a t i o n , Sheboygan, W i s c o n s i n , 8 - 2 5 - 7 1 
n o t i f i c a t i o n of i n t e n t t o engage i n a de novo 
a c t i v i t y ( l e a s i n g of p e r s o n a l p r o p e r t y ) i n 
Sheboygan, Sheboygan F a l l s , Cedar Grove , and 
P lymou th , W i s c o n s i n . 

Z ions Utah B a n c o r p o r a t i o n , S a l t Lake C i t y , U tah , 
f o r p r i o r a p p r o v a l t o a c q u i r e 100 pe r c e n t of 
t h e v o t i n g s h a r e s of Gua ran ty I n d u s t r i a l Bank, 
L o v e l a n d , C o l o r a d o . 

P e r m i t t e d * * 
Ash land I n v e s t m e n t C o r p o r a t i o n , L e x i n g t o n , Ken tucky , 8 - 2 7 - 7 1 

Ken tucky , t o a c q u i r e s h a r e s of Kentucky F i n a n c e C o . , 
I n c . , L e x i n g t o n , Ken tucky . 

* * P r o c e s s e d by R e s e r v e Bank on b e h a l f of t h e Board of Governors under 
d e l e g a t e d a u t h o r i t y . 
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P e r m i t t e d * * ( c o n t i n u e d ) 

12 U.S. B a n c o r p . , P o r t l a n d , Oregon, t o engage in a 8 - 2 7 - 7 1 
de novo a c t i v i t y ( l e a s i n g of p e r s o n a l p r o p e r t y and 
e q u i p m e n t , a c t i n g a s a g e n t , b r o k e r , o r a d v i s o r 
in the l e a s i n g of such p r o p e r t y and i n c i d e n t a l 
a c t i v i t i e s n e c e s s a r y t h e r e t o ) t h rough a 
s u b s i d i a r y known as Bancorp L e a s i n g , I n c . , 
P o r t l a n d , Oregon . 

12 U.S . B a n c o r p . , P o r t l a n d , Oregon, to engage in a 8 - 2 7 - 7 1 
de novo a c t i v i t y ( a c t i n g a s i n v e s t m e n t or 
f i n a n c i a l a d v i s o r , i n c l u d i n g a c t i n g as a d v i s o r y 
company f o r a mor tgage r e a l e s t a t e i nves tmen t 
t r u s t , p r o v i d i n g economic or f i n a n c i a l i n f o r m a -
t i o n , and i n c i d e n t a l a c t i v i t i e s t h e r e t o ) th rough 
a s u b s i d i a r y known as Bancorp Management A d v i s o r s , 
I n c . , P o r t l a n d , Oregon . 

Other 
12 The F e d e r a l R e s e r v e Bank of San F r a n c i s c o , a c t i n g 8 - 2 5 - 7 1 

on b e h a l f of t h e Board of Governors under d e l e -
ga t ed a u t h o r i t y , de l ayed t h e 45-day p e r i o d f o r 
p e r m i t t i n g BankAmerica C o r p o r a t i o n , San F r a n c i s c o , 
C a l i f o r n i a , t o engage in a de novo a c t i v i t y ( (1) 
S e r v i n g a s i n v e s t m e n t a d v i s o r s to BankAmerica 
R e a l t y I n v e s t o r s , a r e a l e s t a t e i n v e s t m e n t t r u s t 
c r e a t e d under t h e laws of C a l i f o r n i a ; (2) To 
a d v i s e BankAmerica and i t s a f f i l i a t e s w i t h r e s p e c t 
t o r e a l e s t a t e i n v e s t m e n t and (3) To e s t a b l i s h 
and s e l l l i m i t e d p a r t n e r s h i p i n t e r e s t in r e a l 
e s t a t e s y n d i c a t i o n s and t o p r o v i d e i n v e s t m e n t 
a d v i c e and management f o r such s y n d i c a t i o n s a s 
t h e g e n e r a l p a r t n e r t h e r e o f ) t h r o u g h a s u b s i d i a r y 
known a s BankAmerica R e a l t y S e r v i c e s , I n c . , San 
F r a n c i s c o , C a l i f o r n i a . 

^ P r o c e s s e d by Rese rve Bank on b e h a l f of the Board of Governors under 
d e l e g a t e d a u t h o r i t y . 
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To Expand a Bank Hold ing Company P u r s u a n t t o S e c t i o n 
4 ( c ) (12) of t h e Bank Ho ld ing Company Act of 1956 

R e c e i v e d 
1 Fami ly F i n a n c e C o r p o r a t i o n , W i l m i n g t o n , D e l a w a r e , 8 - 2 6 - 7 1 

n o t i f i c a t i o n of i n t e n t t o a c q u i r e s h a r e s of 
Murdock A c c e p t a n c e C o r p o r a t i o n of Alabama, I n c . , 
A n n i s t o n , Alabama. 

7 B e r k s h i r e Hathaway, I n c . , New B e d f o r d , Massachu- 8 - 2 3 - 7 1 
s e t t s , n o t i f i c a t i o n of i n t e n t t o a c q u i r e s h a r e s 
of Home and Automobi le I n s u r a n c e Company, C h i c a g o , 
I l l i n o i s ( c a s u a l t y i n s u r a n c e b u s i n e s s ) , t h r o u g h a 
s u b s i d i a r y known a s N a t i o n a l Indemni ty Company, 
Omaha, N e b r a s k a . 

7 I n v e s t o r s Growth I n d u s t r i e s , I n c . , M i n n e a p o l i s , 8 - 2 3 - 7 1 
M i n n e s o t a , n o t i f i c a t i o n of i n t e n t t o a c q u i r e 
t h r o u g h s u b s i d i a r i e s s h a r e s of D r . P e p p e r , 
7-Up B o t t l i n g Company of J o p l i n , J o p l i n , 
M i s s o u r i , N a t i o n a l B e v e r a g e s , I n c . , S a l t Lake 
C i t y , U tah , and NoId , I n c . , Dodge C i t y , Kansas 
( a l l s o f t d r i n k c o m p a n i e s ) . 

10 A r i z o n a - C o l o r a d o Land and C a t t l e Company, P h o e n i x , 8 - 2 7 - 7 1 
A r i z o n a , n o t i f i c a t i o n of i n t e n t t o a c q u i r e s h a r e s 
of Farmhand, I n c . , Hopk ins , M i n n e s o t a . 

P e r m i t t e d * * 
1 Fami ly F i n a n c e C o r p o r a t i o n , W i l m i n g t o n , D e l a w a r e , 8 - 2 5 - 7 1 

t o a c q u i r e s h a r e s of t h e f o l l o w i n g compan ie s : 
Suburban Consumer D i s c o u n t C o . , Brookhaven , 

P e n n s y l v a n i a 
Suburban Loan S e r v i c e , I n c . , C h e s t e r , P e n n s y l v a n i a 
Suburban Loan S e r i v c e , I n c . , D a r b y , P e n n s y l v a n i a 

8 The F e d e r a l R e s e r v e Bank of S t . L o u i s , a c t i n g on 8 - 3 1 - 7 1 
b e h a l f of t h e Board of G o v e r n o r s , u n d e r d e l e g a t e d 
a u t h o r i t y , a c c e l e r a t e d t h e 45 -day p e r i o d by 1 d a y , 
p e r m i t t i n g O l i n C o r p o r a t i o n , S t a m f o r d , C o n n e c t i c u t , 
t o a c q u i r e s h a r e s of S e a t t l e Q u i l t M a n u f a c t u r i n g 
C o . , I n c . , S e a t t l e , W a s h i n g t o n . 

10 Cemetery S e r v i c e s I n t e r n a t i o n a l , I n c . , P h i l a d e l p h i a , 8 - 2 7 - 7 1 
P e n n s y l v a n i a , to a c q u i r e s h a r e s of Sunse t Memorial 
P a r k , I n c . , S t e r l i n g , C o l o r a d o and S u n s e t Memoria l 
P a r k , I n c . , G r e e l e y , C o l o r a d o . 

* * P r o c e s s e d by R e s e r v e Bank on b e h a l f of t h e Board of Governors under 
d e l e g a t e d a u t h o r i t y . 
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