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Hol4 January 9, 1967." .

CAPITAL MARKETS DEVEL_OPMENTS
IN THE UNITED STATES

i e
i
H
. L b e and municipal bond markets. The volume of new corporate N
eturity=is cted in the market this week will be very heavy, more than
twice the weekly average for such issues over the past year. Nearly all of the
scheduled volume is accounted for by the $250 million AT&T and $150 million
Bethlehem Steel Corporation debentures. In the municipal market, new issue
volume will also be above-average, but the largest single offering --:a $50
million State of Connecticut issue -- accounts- for less than one-sixth of the
total. Not included in the table below is a $50 million British Columbia Hydro
_ and Power Authority bond issue, expected to be offered at mid-week. /

i - - .

. : 1/

Long-term Public Security Offerings
(In millions of dollars) :

\

- ] 1. _Corporate. i ] State and local VGovernment
New Capital | Refunding - New Caiital I Refundin‘g- .

Sold: ’ : il .

52 week avg. | 209 1 210 4

Deci 30 20 0 - . B -

Jan. 6 : 700 - == 180 o=
Scheduled: ‘

Jan.. 13 445 e 297 -- \'

s are based upon published reports of issues sol‘q and

“1/ Federal Reserve estimate
s are included as of the date

scheduled for offering; corporate rights offering
subscription rights expire. ) . .

. . New and seasoned corporate bond yields declined last week. New York .
State Electric and Gas Corporation's first mortgage bonds -- Aa-rated with five
year call protection -- were reoffered to yleld 5.54 per cent, or 18 basis points
below a similar offering in mid-December. ‘

Prime-quality municipal yields were unchanged to slightly lower last
. week. New issues wére not well received as only about one-half were spoken for
; by week-end. . : - ST E
last week in reduced trading

Stocic 2>ricées. Common -stock prices“advam;ed
1.85 points for the week to

volume. Standard and Poor's index of 500 stocks rose
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Yields in Security Markets
Level Latest Week
High-Grade : 1 . Change from
Notes and Bonds . preceding week
f . . : -
- Cb’g orate- '
UNew. .o 5,51 . , S -
- Seasoned . 5.38 -~ +2
U.S. Government - } S V
S Long-term ° S ' b4 b6 - o -8
©.3-5 year - 4,82 o X A
State and local Govt.
 Moody's Aaa . . 3.72 - : o |
- Std. & Poor's high grade . 3.76 s -2
. Money ‘Market
Fje&éra,]; funds -~ ° 5.25 | . A : -25
Treasury bills v - .
3=month - | 4,80 - -<
‘6-month 4,88 ) : -4
i Corporate Bonds Stilllin Syndicate
“Date - Amount o o " Reoffering Estimated pro-

Offered (millions of §) Issuet .__Yield R'atiﬁg portion sold |

i
i
NONE :

1

i

. lue List of Municipal Dealérs' Advertised Inventor{es . B
- (In millions of dollars) : - -

‘Latest ‘Wéék S End of Previous Week R Recent High

(462 (1/4) T 465 . : . (636 (2/17) '

~
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close at 82,18 on Friday, Trading volume a.ileraged 6.9 million shares ‘a day,
the lowest average volume in two months. '

Capital Markets Section, -
"Division of Research and Statistics,
. Board of Governors of the -Federal Reserve System.
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EXHIE A, Pert )

LONG-TERM BOND YIELDS, HIGH-GRADE

" Weekly

Digitized

]

!

T

Por cont

.\/" 55

CORP!

ORATE Aas_

Moedy '

a5

35

.S, ‘GOVERNMENT —h 14
tongiterm s
Wad
N
-
I“...fv\/\ \ - J
\ -—
I~ WA L RO S WP F -
f‘»’- - ~L— UVl - J 3.0
- STATE AND LOCAL GOVERNMENT Asa i
N N Mesdy's
‘IIII[‘I|LIII Lttt IIIIIIIIIIII III||I|I'II| INENEEEENEN I‘Illllllll/ 2,
- 1961 1962 1963 1964 1965 1966 ..
" Exhibit A =- Part II
. : State and 7 Spread between
" Date Corporate U.S. Govt. local [} __ ' U. 8. Govt. and
) Aaa 1/ long-term 2/| gov Corporate | State and
' _Ass 3/ | a 1 :
1059-60 = High |4.61 (3/29/60) 4:42 (1/8/60) 3.65 (9/24/59) .59 (8/5/60) <92 (4/22/60)
1962-63. - Lo |4.19 (3/29/63)  3.85 (12/28/62) 2.88 (11/8/62) .21 (12/21/63) .80 (1/s/62) -
1965 - Lov . |4.61 (3/22) . 4.13 (6/25) 2.94 (2/m) .22 « 294 :
1966 - Bigh |5.52 (9/9) 4.87 (9/2)  4.04 (8/25) .92 1.19 i
- Low 4.73 (1/7) - 4.42 (1/21) | 3.39 (1/13) .14 .78
pec. 9 |5.38 4.76 3.84 .62 - .92
16 |5.38 4,65 3.74 .73 C .91
. 23 |5.39 4,58 3.74 .81 .84 -
©-30 |5.43 4,54 3.74 .89 .80
Jan. 6p/ |5.38 - 4,46 . 3.72 .92 T4
:::k‘lv unr:a of daily t'iguu; Average term of bonds inoluded is 221-3 1!am-l.

. Wee!

SRl B
http://fraser.stloﬁ.fgféa.oroé./"’“ *

.
average of dally figures
e ¥ (mm.obngation bonds are
individual series and :‘m.nx
high refers to widest,

or

Federal Reserve Bank of St. Louis

The series inoludes bonds dus or oal

included; average

term is 20 years,
be on different dates for different
low to narrowests - -

in 10 years or moree



lONGf‘lllid BOND YIELDS, LOWER GRADE

o Waeekly

EXHIBN 3, Part 1

6.0
55
CORPORATE Baa
" Moody 5.0
- A
.y ,;ﬂ 4.5
- 4
e
’ n N .
inS . {
oy ﬁ\\a —+H- .
: ’ A STATE Annbwcn GOVFR“IEIT Baa -J
. \L / \_\ | Meedy’s —/
Mo r S
~ \ b~ T \,\ —— J .
IIIIIIIIIIIALIIIIIIIII( AN Illil‘llllll IIIII'III‘II INEEENE NN 30
1961 s " 982 1963 1964 1985 1966
) ’ ' Exhibit B -- Part II
. . Spread between ) |
: Corporate . Isu]t.e and Aasa_and Baa : N
. Date Baa 1/ ocal govt. “State and d
- Baa 3/ Corporate local govt. - &
(per cent) : T ] @
- -1959-60 - High 5.36 (2/12/60) 4.46 (1/7/60) .84 1.08
Year end = 1962 4.93 ©3.57. .70 - +63
1964 < 4.80 3,51 . +37 .52
1965 5.04 3.79 . 31 39
' 1966 - High 6.20 (12/30) 4.55 (8/25) .81 .62 "
Low 5.05 (1/14) ) 3.78 (1/20) - .31 .31 )
Dec. 9. 6.17 . 4,30. .79 46,
- 16 6.19 4.26 .81 .52
.23 6.19 4,26 .80 .52
30 6.20 4.26 W77 «52
Jan, - 6p/ 6.15 L 424 .77 -~ .50

- Notes For footnotes m mut Ao

Dlgmzed for FRASER
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EXHIBT C. Pant )

SHOI'I’- AND INTERMEDIATE-TERM INTEREST RATES

GOVERNMENT
waskly i R P
i T [}
P | ‘
3.5 YEAR ISSUES o . : ;
- MONTH BILLS [/ : ' 4
l pas gty . . . ’ Rr
F. R. DISCOUNT RATE | '
Now York - f\ .
3
1 3-MONTH BILLS
i * Merker Yields
1
; .
pratareretl IIII‘IIIIIII II’lIIIIILII-III‘IV'IVIIII.II-IIIIIIll|lI Iillllll
_ 1981 1962 1963 1984 T 1088 1986 _
' Exhibit € -- Part II o
‘D!.ecount elds T Spread b yields on 3= .
. pate rate |3-month l 6-month | 3<5 %per a| 1s 8 el 0
i 1/ |bills 2/ bills 2/ 8 2 118]3-5 es
(per cent i . -
© 1959-60 - High | & \.59 fa/60) s o7 (a.le/oo) s oo(u/zq/so) .79 1.81
Year end - 1961 | 3 24 1.15
1962 | 3 ..89 : 2 93 R 3 Iol <04 .52
1963 | 3.5.- 3.52 ° | 3.64 4,07 C- .13 . .55
1964 | 4.00 3.83 3.93- 4:07 © <10 | .24
1965 | 4.50  4.47 4466 . 4,90 . .19 43
1966 - High | 4.50  5.52 (9/23) 5.92 (9/23) 5.83 (9/2y . 52 .78
Low | 4.50 4.39 (6/24) 4,53 (6/24) 4.80 (4/8) .09 . .01
Dec.v' 9. | 4.50 5.16° ,S.ié . - 5.30 o .10 C el4.
’ 16 4.50 4,97 - 5.06 . 5.06 ,’09 oo .09
23 4,50 4.81 4.93; 4.90 .12 09
30 4,50 ° 4.80 4,92 . 4,86 127 X .06
Jan.. 62/ 4‘.50 4.80 4,88 © 4,82 +08 .02
ntc -hm is that in ottoot at end o:‘xerlod at the Federal Heserva Bank of New Yorke
“ﬂ averages ocqmtul 2rom olosing Wd pr.\ul. Series of 3-8 yoa- {ssues
a4 d ”i.on ”: :-;:iiﬂam ries and may be on different utn for different serias, - )
86 ()
D|g|ﬂze5°?‘f‘m . M:;‘n;nn %o widest, and low to Y arzoweste oret orsafe Q
http://fraser. stlouisfed. org/ . R )
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EXHIBN O, Fort |

SHORT- AND INTERMEDIATE-TERM INTEREST RATES,
BANKS AND OTHER PRIVATE BORROWERS -

Waekly -

Por camt

7 T 6
- |
‘ ‘\t\
’ A-{—s
PRIME . RATE - .
! o I /—/_ P
FINANCE COMPANY PAPER A
Dirsctly Ploced
3-6 Months
!
FR. DISCOUNT RATE - '
New York A /\ M ,./\_,\J—/ . |
FEDERAL FUNDS 3
Elfacrive Rote -
2
= -~ 1
B JllliL}llll 11ty IvlllllllllrlrIlllll]llll lllllll‘llll 131 1 1131331l o
. 1961 1962 1963 1964 1965 1988
. : Exhibit D -- Part II i
Finance Spread between -
company deral fund 3-mo. ‘bills and
Date B Prime rate 1/ e 2/ Pederal funds 3/ rnaie co saDer
- (per cent) :
1959-60 - High 5.00 5.13 (1/22/50) 4.00 (s/23/60) 1.02
Year end - 1961 4.50 3.00 2.88 .36
1962 | 4.50 3.19 3.00 .30
1963 | .4.50 3.88 3.50 36 -
1964 . |. 4.50 4.06 . 4.00 $23
1965 5.00 4,75 4,63 . .28
1967 - High 6.00 (1/6) 5.88 (12/30) 6.00 (11/4) 1.08
Low 5.00 (3/4) 4,75 (1/T) ..3.55 (1/21) .20
“Dec. 9 6.00 5.88° '5.35 .. .72
16 6.00 5.88 - 5.30 .91
23 6.00 ©5.88 5.30 1:07
30 6.00 5.88 5.50 1.08
Jan. ¢ 6p/ 6.00 -~ 5.75 ° -5.25 .75

Weekly rats shown is that in effeot at end of periqd

on short-term loans .to tusiness inge
3/ Average of daily rates published by finance companies for directly placed paper for varying

“matul

3y Weald{
Dlgmzed f!!?*FRA&E [and lows

http://fraser: stloulsfe org

mtion. as n

ties in the 90=179 day range.
average of daily eﬁeotive rate, which is the rate for the luuv!.cn. voluns of purchase and -
rted to the Federal Reserve Bank of New York,

borrowers of the highest oredit stand

o Prims rate is that chu:ad by large banks

or individual series and may be on different dnu for different series,

Federal Reserve Bank of St. Louis

andl7 Mgh Tefers to widest, and low to narrowest.



STOCK MARKET

. . .
Willion. of dotiors L 194143 eversgetl0

o — - — e | { 100
L . I PRICES - .
oy .
]
v C—m e~ 7 1
s ?-stocx MARKET CREDIT ! -
. . T = -
7 | ] | . R i | - * CHANGE IN SERIES |
. . : 1 40
Millioas of hares
I VOLUME '
— W= — n =) - .
| .
Yor cont
—— 4
YIELDS |
IIIIIIIIlIIlIIl‘IIII.IIII|IIIIIII|III IIIJIIIIIY1O NN NNNEN] Illlllll_l_[j

1981 - 1982 1963 . 1964 1985 1986
' Extiibit E -~ Part II - -

Common * Tridin; )
’ Stock price stock volume 3/ Customers ' Bank
Date index 1/ - | yields 2/ |(nillions | Total  )debit bal-
ex cen hares) ances &4/
' -(Ia. nulionl of dolllu)
" 1961-62 - High | 72.04(22/8/6)) . 2.82 0.1 5,60%/61) 4,259 (12/61) 1 A18(s/s/e2).
. Low | 52.68(e/zafe2) = 396 2.4 4,426(2/61) 3,253(3/e1) 1,161 (3/e/e1)
Nov. 1963 72,62 3.14 5.3 ..7,298 5,586 1,712
July 1965 84.91 . 3,09 RS § 6.833 4,863 1,970 i
1966 - High - | 93.77 (2/11) - ~3.02 10.7 7,997 5,835 2,241 (7/6)
Low '73.2§ (10/7) 4.04 5.0 7,302 .5, 16§ } 2 095(12/16)
Nov. 80.99 ) . 3.65 7.3 7,352 5,217 2, 135
Dec. 81.33 3.62 7.9 n.a. n.a. n.a.
Dec. 16 | 81,58 3.59 8.2 n.a. . n.a. 2,095
.23 | 81.47 3.60 7.6 n.a, - n.a. n.a;
an. o 30.33 ot 383 82 mea. n.a. n.a.
udﬁ'ﬁ‘}o‘:&uy m 500 oamon stodksy weskly closiag pricess 104143010,
Myt:::.mm .!nuyu(u-u rather than ef rdw’luﬂq s and lows are for
. Felday's’
3/ Standsrd and P:S oomposite nook 12 based on 'dulh data converted to woel olo.h‘
mm by Felderal Roservee mu are for dates on ah ‘price index reached Mg

_/ Avuuu of ddl; tnua( volune on the New York Stock Exchange, Yoar-end figures are .nn(n 4
ymumﬁm-tn -horunoottbo ln‘!zksmw.ﬂt ownmnmm;
secured byv. S, Govermment obligationae
5/ Wedne a(nnl forvukly rting momber banks, 1oans 1
Ue Ss G mn-ntl Bnpmunnbmmtnnm¢10prmtothmto ~
others, For furtber a-uu see tin, . i

Digitized for FRASER
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FEDERAL NATIONAL MORTGAGE ASSOCIATION Y

EXHAT £, Part 1

. SECONDARY MARKET OPERATIONS «

Monthly

"qo‘»-

Millions of dollars

IRRERRARRARI SENBEIRERERI

OFFERINGS

10 FNMA

CHASES

‘\J/_klluj EReN 1

- 1862 1964 1965 - 1966
Exhibit F - Part II -
- Estimated offerings to FNMA ‘Purchases _Sales
Date Total Tmmediate | Standby by : by
urchase | commitment FNMA FNMA
- (In millions of dollars) .
1965 --Oct: 209.9 209.9 - 8.5 | --
Nov. 238.3 237.2 1.0 140.2 ¢
. Dec. 325.7 325.6 -- 186.7 fe--
1966 = Jan. 333.2 333.0 .3 - 229,2 ‘0.1
Feb. 209.2 209.0 .3 267.3. . --
- Mar. 272.8 272.3 5 301.4 --
Ti < Apr. 193.0 192.3 o7 193.0 . . --
. - May 192.2 191.1 1.1 167.3 -
*June 144.2 141.7 2.6 131.6 . --
July 122.6 121.0 1.6 - 213.2 --
"Aug. 150.7 148.7. 2.0 112,50 ==
Sept. 140.4 138.5 1.9 T 95.5 -
--Oct. 167.5 164.2 3.3 107.2 - --

e—loss than $50,000.
it u

rinoipal balances of the mortgages

Data rep.

Digitized for FRA
http://frasér.stlouisfed.org/

premiums, discounts, or
lnn:f the period from 8
ate purchase oontract
FNMA within 45 days. 4
housing not yet unde
year, Purchases include
ots, Data exclude
ating Programse

other charges. .
ellers proposing that TN e
gg‘wrl onsﬁy mm:tglge

involved,. exolusive of
ocontracts. -

rings are amounts of :rpnutim received
xecute purchasing An
] #h the seller must deliver to -
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those under both immediate
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EXHINT G, Pant

YIELDS ON NEW AND SEASONED CORPORATE BONDS ~

Waekly

-/

Por cont

Adiusted 10 Aca Sass

HEW ISSUES

ot dlnh(

4.5
SEASONED Aaa
Moody's
IIIIIlIlIL_IlllIIIIIIl‘llI|llIILII|l'IIlIlIIII|IIIIl!lIIL 4.0 -
1962 193 964 196¢ 1968 .
Exhibit G - Part II
Yields on New -Corporate Bond Issues Mju-ud to an Aaa basis
Number[Am't of issues| Average Humber h't of issues| Average
of |included (mil.| -yield of luded (mil.] yield
1ssues| o 11axs er_cent) | issues| of dolla r
Monthly sverage: . o : ’ = L
1966 - Jan. 8 300.0 4.84 Jan. 6 1 25.0 5. 51 :
Feb: 10 304.5 4.98
Mar. 9 513.0 0 5.13
Apr. 13 452.3 5.08
May 7 341.0 - 5.21 i
June 11 -596.0 5.38"
July 5 155.0° 5.62 .
Aug. 5. ' 680.0 5.70 .
Sept. 8 280.0 5.82
oct. 8 333.5 5.77 -
Nov. | 5 285.0 5,72
: gec. 6 270.0 5.74
Weeldly averages: : ‘ .
S / |
_Low b - -
. “new issues of erod corporate bonds Tated Ass h.ﬂ_'
e e tons o e e covirtitia. s sues, )omﬂm of mtund s ,Ipnu .

. A by

£ oompanie: nd bonds m&
ﬁox:':iv? s u:'u:l,r {] n":uuu vL a composite Aaa basis
reoffering ths excess the weekly average yi for :::lm:

Digitized 'for FRASER

Moody's Investors Service except serial and ool

the hdon.]. Governmen

ite average for ssascmsd Aas-re
"special charsoteristios of the offerings

http://fraser.stlouisfed.org/
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Exhibit H. C
o H.14
Long-term Corporate and State and Locdl Government »
_Security Offerings and Placements »
(In millions of dollars)
M Capital )
Corporate "A State and local £/
] __1967 1966 P/ 1965 | !

" jamvary -~ .| e/1,300¥ 1,302 795 | e/1,150 1,184 804
February - ©1,237 " 746 o 858 872
March -~ | 2,446 1,197 | - 868 904

Toaprirt 1,553 1,152 : 1,194 - 826
May - 1,058 1,691 905 924,
June- o 2,364 1,946 | . 1,140 972
July ' 1,039 1,290 698. . 986
August 1,670 850 ’ <7113 648
September - 1,382 1,392 ) 1,010 966
October - p/ 925 92 : 24 79
November : . e/l, 075 1,325 . 2/925 : 1,021

 December . - e/1,900%" 1,496 : /825 ¢ 754

" 1st Quarter 4,985 2,738 : 2,910 2,580
2nd Quarter - 4,974 4,789 | - 3,239 2,722

©- . 3rd Quarter . 4,091 3,533 - 2,481 2,600

. 4th Quaiter = - e/3,900 / 3,745 . e/2,474v 2,569
1st half - - - | 9,959 7,527 | 6,149 . 5,302
Three quarters . 14,050 11,060 ) 8,630 - 7,902

© . Year - - . | e/ 17,950 14,805 » e/11,104 < 10,471

v Excluding finance cognpan:le.a 3 H

_ 1st Quarter |- 4,924 2,547

* 2nd Quarter . 4,884 4,348
3rd Quarter 3,969 3,283

. lith Quartet e - 3,188
Year o |- 13,366
“ef Estimateivby Federal Reserve. B ' Q

"p/ Preliminary.

" - 1/ Securities and Exchange Commission estimates of net proc eds.
_/ Investment Bankers Association of America estimates ofky cipal amounts.
3/ Total new capital issues excluding offerings of sales and consumer finance companies.
&/ Includes $135 million Pennzoil note issue.

Digitized for FRASER - . - , : S
http://fraser.stlouisfed.org/ B o . o )
Federal Reserve. Bank:of St. Louis S



Exhibit 1

New Corporate Security Issues, Type of Issue
and Issuer

(In millions of dolla:js)

13

Gross proceeds for new capital

Net proceeds

and refundin; for new capital 1Y 2/
Quarter Total ' Bonds Common| Memo:

-or ’ Publicly| Privately| and |Foreign | Mfg. |Public |Communi-|{ Other

.. Month Offered | Placed | pfd. |issues Utility|cations | Issuers

: ) : ~ stock |included

1964 - ITT 2,876 792 1,590 494 94 - 559 642 59 1,361
v 3,568 531 2,629 408 | 227 1,061 509 135 1,559

1965 -1 3,007 - 905 1,673 429 243 1,072 541 91 1,034
I1 5,043 1,864 - 2,259 . 920 215 1,679 609 255 2,246

i IIr = {3,912 1,575 1,955 - 383 263 1,119 786 323 1,304
i Iv. 4,030 1,226 2,264 540 300 1,145 610 177 1,815
i 5,094 1,774 2,586 734 - 345 1,860 969 602 1,553
: 5,115 1,941 . 2,083 1,090 168 2,205 960 ‘392 1,418

i 4,197 2,256 1,627 . 314 153 1,558 657 567 1,309
? 4,019 2,079 . 1,604 336 n.a. 1,387 954 476 1,083
1,443 542 780 122 27 © 399 202 102 587

930 369 468 93 87 307 297 25 222

11,538 664 , 706 168 . 150 . 414 287 196 495

986 287 574 124 99 273 158 92 401

1,398 613 529 257 101 402 209 43 671
1,646 0326 » 1,161 159 -~ 99 470 243 43 - 741

11966 - Jan. ¥/ 1,339 460 692 187 93" 353 388 141 < 420-
q Feb, 1,273 560 583 130 118 , . 530 241 160 . 306
§ Mar. 2,482 753 1,311 417 133 977 340 301. 827
!  Apr. |1,582 628 . 743 210 86 692 364 76 421
§ - May 1,106~ 481 556 69 33 376 274 40 368
June 2,427 832 . 784 811 49 1,137 322 276 629
i July' (1,085 440 535 . 110 . 69 397 263 52 327
Aug. 1,712 1,140 4354 137 22 © 518 313 318 522

Sept. |1,400 ° 676 ° 657-/- 67 62 643 81 198 460"
Oct. P 989 499 354 . 136 70 . 362 304 91 168

Nov: e/]1,100 550 - . 450 100 n,a. 350 275 160 290

Dec. e/ 1 930 ‘1,030 800 100 n.a: 675 375 225 625

/ Preliminary.

‘e/ Estimated by Federal Reserve.

-1/ Gross proceeds
2/ Por total see Exhibit H; other issuers are ex
real estate and finance, and commercial and other. :
Steel $600 million conversion of preferred stock to debentures.
for . partial payment of a liqu:l.dat:lng

. transportation,
*3/ Does not include U.S.
4/ Includes $229 million Consolidation Coal issue

dividend.

SOURCE: S ecurities and Exchange COmmissiom
Digitized for FRASER :
http://fraser.stlouisfed.org/ = -
Federal Reserve Bank of St. Louis

exceed net proceeds by the cost of flotation.
tractive, railroad and other -



Exhibit J

Other Security Offerings
(In millions of dollars)

Gross Lape=term 1/
. . - Fareien Government 2/ . ) Federal Agency 3/
co T L1966 1965 1964 j 1966 ‘1965 1964 _
January . o 12 218~ 4 -- : -- --
. Febfuary . . - 40 -- © 82 503 129 --
. March SR 40 38 69 - 410 185 -
.April 66 73 30 . 392 . 325 --
May T 69 -- S75 L . 699 -- --
~ June ) : 76 91 26 1,030 1775 275
July . .72 . 33 20 1,084 -—- 260
. August . 7 74 13- 799 239 160
‘September L 50 o 5 7 400 - i50 - Z-
" October ; R - 52 - 180 450 ’ 375 . 510
. November . n.a. 75 72 n.a. 375 b .=
- December . . 2 © 58 : : 179 L s
Jan. - Nev. © nea. 659 - 578 n.a. 2,553 © 1,205
Year o : 661 . 636 o 2,732 ¢ ' ©1,205
, New short-term 4/
State and local Goverment 5/ -~ Federal Agency 3/
. January 103 238 103 - 308 -137 -308
--February ’ ’ 39 . 91 - 236 =24 - =174 -336
‘March . o =319 -458 =407 . 450 117 23
April - ’ =1 580 647 442 . 718 s =11 97
‘May : | 462 204 81 ~ - 85 509 . 183,
June = - -334 -82 - -80 284 . 237 : 239
July - : _ =103 ., 119 . -9. -590 - 132 . -333
August . . 270 408 127 -270 206 167
September : p/-161 152 176 =652 o105 1
October . - p/-53 59 : 7 -555 =309 525
November Sl 496 274 Lo-15 S meal: 202 113
December - -366 -208 . S -76 . -3
Jan. ‘= Nov. o p/980 1,652 661. . n.a. 877 ’ 371
I Year - 1,286 453 - 801 <368~

p/ Preliminary. e/ Estimated by Federal Reserve. n.a.--Not available. 1/ These data
differ from those in Exhibit H in that refunding issues, as well as new capital issues,
“are included. Long-term securities are defined as those maturing in more than one year.
2/ ];ncludes securities offered in the U.S. by foreign governments and their political
subdivisions and international organizations.  Source: Securities and Exchange Commission.

" 3/ Issues not guaranteed by U.S. Government. Source: Long-term, Securities and Exchange

" Commission; short-term, Treasury Dept. & Fed. Reserve. 4/ These data differ from those
in Exhibit H and above in that they represent new offerings less retirements, whether
from the proceeds ‘ot refunding issues or from other funds. Data include ‘only issues with
original maturity of one year or less. 5/ Principally tax and bond anticipation notes,
warrants, or certificates and Public Housing Auth. notes. In some instances PHA notes

- included may have a somewhat longer maturity than 1 year. Source: ‘Bond Buyer & Federal
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Exhibit K R
l.nr.o Lon.-uu ‘Public Suurtcy Inuu for New c.lunl 1
(Ocher than U. B. ‘.I.'mmty) 3 )
n-ocuds of Large qun of!oud N
(In millions of dollars) )
J
-State . k
Total Bonds s and i
(other than Convertible Stocks local .> | other 2/
1965 - Dec. 262 212 50 -- 413 -
1966 - Jan. 485 370° -- 115 787 --
Feb. 545 391 84 70 424 -
Mar. 890 544 75 271 399 55
. Apr. 643 481 55 106 720 60
- May . 401 351 50 - 466. s
June 1,317 636 .. 20. 661 582 .275 .
! July . 402 170 182 50 338 15
{ Aug. 1,189 862 257 80 410 G
i Sept. 627 287 340 -- © 611 50
[ Oct. 523 352 116 55 . 387 -
i Nov. ' 510 363. 97 50 464 55 -
j Dec. | 1,177 990 ‘118 68 669 60 -
< Large Individual Issues Offered December 1 through January 6
Amount ] Coupon :
: Issusr . 'r!po 3/ . |(uillions Iumrity rate or’ Offer- | BRating
. of net inter~| ing
dollars) _yjeld -
. Gorporate . - o
‘ Florida Power & Lt. Co. | 1lst mtg. "bds 40.0 1996 . 6 5.90 . Aa
| Com. stk. 21.1 :
. Western Union Tel Co. "1 s.F. deb. . 50.0 = 1989 . 6-1/2 6:50 Baa
Rohr Corp. Conv. sub. deb 15.0 = 1986 5-1/4 5:25 -Ba
- Tenneco, Inc. - -1st mtg. p.l. bds. 60.0 1987 6-3/4 6.75 Baa
. New Jersey Bell-Tel. Co. Deb. .55.0 2006 5-7/8 5.83° Aaa
Gen. .Aniline & Film Corp{ Deb. 50.0 - 1991 5-7/8 5:95 A
COmmonw_ealth Edison Co. | lst mtg. bds.” - 50.0 - 1996 "'5-3/4 5.75 Aaa
. Gen.. Public Utilities Com. stk. : .27.0 . - .
. Detroit Edison Co. 1st mtg. bds. 100.0 1996 - 6. 6:00 Aa
. Dana Corp. Deb. g 35.0 1991 6 6.00 A
Braniff Airways, Inc. ~ | Sub. deb. 60.0 - 1986 5-3/4 5.75 Ba
. Gen. Tel. & Elec. Corp..| S. F. deb. 125.0 1991 | 6-1/4 6.16 Baa
' Consol. Edison Cé6. of . . ; i
New York lst & ref. mtg. o
i .| bds. ’ 75.0 1996 5.90 5.90 A
{ Southern Calif. Gas Co. ! lst mtg. bds. 40,0 1996 5-7/8 5.72 - Aa
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6

Large Individual Issues Offered December 1 through January 6 (Cont'd)

‘Amount

- Coupon
E ) ) - (millions rate or Offer-
"Issuer Type 3/ of Maturity |net inter-|ing -~ |Ratin
; - dollars) est cost |Yield £
i
Corporate Cont 'd) 2
]
3
 United. Air Lines Conv, sub. deb. ..  103.4 1991 5. 5.00 Baa;
“Pacific Tel. & Tel. Co. Con. stk. © 203 :
. Pennzoil Corp. Notes 215.0 1968 6-1/2 6.59
Associates Investment Co. Notes 35,0 1970 6-1/4 . 6,25
N.Y. State Elec. Gas Corp. 1st mtg. bds. 25,0 1997 5=5/8 5.54.
State and local Government ;
Munic. of Metro., Seattle, - - T .
Wash. ' o Rev. -Ut, 15,0 1975-2006  4.50  -4.25-4,45
- Oklahoma Turnpike Auth. Rev. Q.-Ut. 40,0 5,56 - 492 4.70-5.00
Oklahoma Turnpike -Auth. Rev. Q. -Ut. 36.0 '
Ga. Univ. System Bldg. Auth. |Rev.-Rent. 25,5 .1967-91 4,02  3.80-3.96
State of Mississippi G.0. : 26,2 1968-92 . 4,09  3.85-4.00
New York State Dorm. Auth. Rev. -Rent. 30.1 1968-97 4,68  4.50-4.60
‘State' of Tennessee- G.0. 28.0° 1968-87 3.81 3.65-3.75
‘Housing Assistance Admin. Bonds 115.4 1967-2007 3.74 --
Puerto Rico Urban Renewal & . ’ . . :
Housing Corpe. Rev. -Rent, 15.0 1969-92- 4,59 4,40-4.50
“Metro. Fair Exp091tion Auth., . ’ o
Illinois Rev. -Rent. 15,0 1995 5.00 5,90 b
Los -Angeles Co. Flood Control .
Dist., California G.0. 15,0 1967-89 3.88 -3.40-3.75
- Belridge Wtr. Storage ~ :
~.District; California G.0. 10.3 1970-2006- 6.20 5.754/
Richmond, Virginia’ G.0. 14.3..1968-87 3.55 3,50~
State of Vermoht G.0. A 20,0 1968-86 3.57  3.40-3.50
Calif, Toll Bridge Auth., : ’ ,
~Sacramento Rev.=Q. -Ut. ‘47,6 2003 5.24 5,11
Univ. of Mass. Bldg. ‘Auth. Rev.-Rent, 10.4°.1967-99 3.82 3.60-3.75
Fairfax Cos, Virginia G.0. 14.8 - 1968-92 4,03  3.85-3.95
State of Oregon E G.0. 30,0 1981-82 3.70 3.60-3.64
King Co. Sch. Dist., Wash. G.0. 34,0 1969-87 3.90 3.70-3.85
State of Ohio ) G.0. 75.0 1967-76 3,70 3.50-3.70
Soe Carolina Pub. Sch. Serv. ) ' :
" Auth, . Rev,-Q.-Ut. © 51.6 19732006 4,14 - 4.00-4.10
Other
Deb. '60.0 -1993 6-1/4.. . 6.29

 Quebec ‘Hydro-Electric Comm.
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FOOTNOTES : . k-2
_#*s-Rights offering. -’ o ;
‘9. a.-~not available. o o, ST T e
1/ Includes corporate and other security offerings of $13 million and over; State and
local govermment security offerings of $10 million and over. - ' . EE
Includes foreign government and. Internitional Bahk for Reconstruction snd Development -/
) 1ssues and  non-guarantesd issuss by Federal Agencies. ' '
3/ In the case of State and local Goverment Securities, G.0, denotes general obligations;

Rev.-Ut,, revenus obligations secured only by income from public utilities: Rev.=Q.-Ut., .

revenus bonds secured only by revenus from quasi-utilities; Rev.-8,T.,revenus bonds .

secured by revemus ‘from specific. taxes only; Rev.-Rent,, revenus bonds secured adlely -

by lease payments. :
4/ Bonds maturing 1968-71 not publicly reoffered.
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Exhibit L

H.14

rorthco-mg Large l.ong-ton Muc s«;urtty otfortng for Wew c.ni.nl
(o:lur ‘than U.8. Treasury) pvj

Expected Proceeds from Forthcoming l.nm Issues.
(In millions of dounn)

"

Durin;dmnth following Subsequent to
n
Corporate ::“1 snd . I Other ;/ ‘Corporate L’““ “‘ Other 2/
1965 - Dec. 31 553 501 20 676 582 20
1966 - Jan. 31 530 340 == 931 461 . ;20
Feb. 28 828 366 " 20 1,176 . 504 - 90
Mar. 31 489 253 e 606 . 334 .55 "
Apr. 30 248 399 -- 1,034 546 55
May 31 1,261 584 30 1,261 584 85
June 30 317 . 337 15 619 353 ° 50
July 29 677 403 -- 697 403 35
Aug. 31 662 : 515 40 , 853 685 190 ;
Sept.30 687 300 -- 767 380 ©.35
Oct. 31 397 140 -- 457 175 * 35
Nov. 30 | 1,098 496 -- 1,133 : 571 . 65
Dec: 30 656 - 939 80 811 /1,154 95
Forthcoming Large Offerings as of January 6 ! ‘/
Amount
(millions Approximate date of
Tssuer Type of offering
_dollars)
Corpogste
American Tel. & Tel. Co. Deb. 250.0 January 11
Bethlehem Steel Corp. Deb. 150.0 January 1t
Collins Radio Co. Conv. sub. deb. 30.0 January 11
Seaboard Finance Co. S.F. deb. 25.0 January 11
Ferro Corp. S.F. deb. 20.0 January 17
Houston Lighting & Power Co. 1st mtg. bds. 40,0 January 18
SCM Corporation S.F.. deb. 20.0 January 24
MSL Industries S.F. deb. 15.0 January 24
Oklahoma Gas & Electric Co. 1st. mtg. bds. 15-.0 January 25
Dallas Power & Light Co. 1st mtg. bds. 1620 January-26
Oklahoma Gas & Electric Cum pfd. stk. 15.0 January
“Jersey Central Pwr. & Lt. Co. Deb. 15.0 February 1
*Gulf States Utilities 1st mtg, bds- " 35.0 February 2
*Va., Elec. & Pwr. Co. 1st mtg. bds. 50.0 February 8 s
*Northern Indiana Pub. Serv. Co. | Deb. 20.0 February 8 (rts. _exp.)
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Forthcoming Large Offerings as. of ‘January 6 '(Conﬁ'd)

Amount
. (millions . ’
Issuer Type — of : Approximate date of offering
dollars) . )
) Co porate (Cont'd .

Mccall Corporatloﬂ
United Nu\lear/eorp.

State and local Government

Los Angeles USD; Calif.
Milwaukee County, Wisconsin
- Milwaukee, Wisconsin
State of Connecticut
- State of Washington
*Puerto Rico Pub. Imp.
San Diego USD, California
#*State of California
State of North Carolina
Oakland; Washtenaw, et al.
Comm. Coll. Dist., Mich.
#Georgia State Sch. Bldg.
Auth.. =
#New - York C1ty, New York.
Metro. St. Louls_Sewgr Dist
. ‘Missouri' o
Florida St. Bd. of~ Educ.
Pennsylvama Gen. St. Auth.
* Montgomery County, Md.
Los Angeles Dept. of Water
‘and Power, California
'*Peoples Corpm.,Hospo “Auth.
- Middletown Growth, Inc.,
- Ohio X
*State. of Maine
*Buffalo, New York
*State of Maryland
*Hartford, .Connecticut
*Mass. Bay Trans. Auth.

Other

British ‘Columbia Hydroo &
Power Auth.

‘Province of Nova Scotia

Nippon Tel.. & Tel. Pub.Corp

|Conv. pfd. stk.

200"
Conv. sub. deb. 15.0
G.0. 30.0
G.0. v 16.8
G.0. 16.5
G.0. 50.0
G.0: 25.0 .
G.0. L. 24.8
G.0. . - 12.5
G.0. 75.0
G.0. . 60,0 .
G.0. 12,0 -
G:0: 30;d
G.O. 114.1
G.0, ’ 20.0
Rev.-S.T. \25.0
Rev, -Rent. 75.0
G.0. 15.0
Rev: -Rent. 15:0
G.0. 18.0
Rev. -Rent. 80.0
G.0. 14.5
G.0. 21,0
G.0. 53.3
G.0. ) 11.0
Rev.-Q.-Ut. 1»15 .0
Gtd. S.F. deb. 50.0
S.F. deb. 30.0

Indefinite
Indefinite

K

January 10
January 10 °
- January 10
' January 11
~January 11
January 12
January 17.
January 17 -
January 18

i
January 19

January 19
January 19

January 20
. January 24

. January 24

January 24

"January 25
January 26

. January
February
February
February
February
February

NN

January 11
January 24
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L-3
Footnotes: '

%--Included in table for first time.
1/ Includes corporate and other issues of $15 million and over;
government issues of $10 million and over.

2/ Includes foreign government and International Bank for Reconstruction and
Development issues and non-guaranteed issues of Federal Agencies. .
Note: Deletions for reasons other than sale of issue: vVigo County High School

Building Corp., Indiana, $19 million issue -- postponed. R

State and local

e
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Exhibit M ’ SR - VS

Foreign Government -and Corporate Security Offerings
_and Placements in the United States

Part I: ~Public Offerings

Amount b
(millions . . R
Sale Date of ) Issuer and Description of Issue
dollars) - : i
A. SOId November 1 through January 6
) ‘11/15 10.0 Government of Mexico -- 7-1/47% external sinking fund
: . bonds, maturing 1981, reoffered to yield 7.65%. -
11/16 15.0 New Brunswick Electric Power Commission -- 6% Binking o
' fund debentures maturing- 1991, reoffered to yield 6.16%.: -
. 11/16. 30.0 City of Montreal, Canada -- 6% sinking. fund debentures ‘
maturing 2006, teoffered to yield 6.35%. ]
12/14 60.0 Quebec Hydro-Electric Commission -- 6-1/4 debent\fre;
maturing 1993, reoffered to yield 6.29%. .. .
- B. Prospective Offerings
January 11. - 50.0 British Columbia Hydro and Power Auth. -- Gtd. S§.F. deb.
January 24 30.0 Province of Nova Scotia --:S.F. deb.
15.0 +  Nippon Telegraph and Telephone Public Corp. -- Bonds

Indefinite )

% == Included in table for.first time.
%% -- Igsue sold to investors outside of U.S.

#¥k -- Igsue subject to interest. equalization tax.
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~Part II: Private Placements - Reported November lfth'rough January 6

Amount
R - | (millions
‘Date Reported " of " Issuer and Description of Issue
' : “dollars) i :
:-None
b
¢
: ®

Note: For retrospective data on aggregate foreign corporate and government security offery:
ings in the*United States see Exhibits I and J. There is no simple relationship = *
between the data shown in the Exhibit and that shown in Exhibits I and J because
the latter .includes privately placed securities in the period in which funds are
'actually taken down but only in the amount of takedown while the placements shown

- in this exhibit are included when reported frequently with little or-no. infor-

“mation concerning timing of takedown. Full or partial takedowns may take place
'both prior- and subsequent to the date- a placement is reporteda
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