
LIBRARY 

JUN ]5l96r, 
Not f o r Pub i c a t i o n ^CONTROLLED AFTER SIX MONTHS 

June 13, 1966. 

CAPITAL MARKET DEVELOPMENTS 
IN THE UNI i t D iiATUi! 

C o r p o r a t e and mun ic ipa l bond marke t s . New s e c u r i t y o f f e r i n g s of 
bo th c o r p o r a t i o n s and S t a t e and l o c a l governments w i l l be l a r g e r than t h e 
weekly ave rage f o r t h e s e i s s u e s over the p a s t y e a r . In t h e c o r p o r a t e 
m a r k e t , Boeing Co. ' s . common s t o c k o f f e r i n g t o s h a r e h o l d e r s i n t h e amount 
of $115 m i l l i o n a c c o u n t s f o r over o n e - h a l f .he weekly volume. A $110 
m i l l i o n P u b l i c Housing A u t h o r i t y sponsored s a l e of new l o c a l hous ing i s s u e s 
dominates t h e m u n i c i p a l s l a t e of o f f e r i n g s t h i s week. 

Long-term P u b l i c S e c u r i t y Offer ings—^ 

( I n m i l l i o n s of d o l l a r s ) 

C o r p o r a t e S t a t e and l o c a l Government 
New C a p i t a l I Refund ing New C a p i t a l I Refunding 

So ld : 

52 week avg . 161 3 2 . 3 6 

June 3 215 167 
June 10 85 274 

Scheduled : 

June 17 215 229 

—^Federal Reserve e s t i m a t e s based upon p u b l i s h e d r e p o r t s of i s s u e s so ld 
and scheduled f o r o f f e r i n g ; c o r p o r a t e r i g h t s o f f e r i n g s a r e i n c l u d e d 
a s of t h e d a t e s u b s c r i p t i o n r i g h t s e x p i r e . 

Y i e l d s on new c o r p o r a t e i s s u e s d e c l i n e d 2 b a s i s p o i n t s l a s t week, 
wh i l e seasoned i s s u e s advanced f u r t h e r . I n v e s t o r r e s p o n s e t o new i s s u e s 
was u n e n t h u s i a s t i c - - one i s s u e remains i n s y n d i c a t e and t h e o t h e r major 
deb t i s s u e was r e l e a s e d from u n d e r w r i t e r s p r i c e r e s t r i c t i o n s . 

Munic ipa l y i e l d s advanced s l i g h t l y a t a t ime when most new 
i s s u e s were r e l a t i v e l y w e l l r e c e i v e d . The l a r g e s t new i s s u e of t h e p a s t 
week, t h e $100 m i l l i o n C a l i f o r n i a revenue o f f e r i n g , was i n i t i a l l y m o d e r a t e l y 
w e l l r e c e i v e d and by weekend t h e r emain ing unsold bonds were r e l e a s e d a t 
a d i s c o u n t . 

S tock p r i c e s . Common s t o c k p r i c e s r o s e s l i g h t l y i n i . g h t t r a d i n g . 
S tandard and P o o r ' s index of 500 s t o c k s r o s e 0 .38 t o end t h e week a t 86 .44 . 
T rad ing volume averaged 5 . 6 m i l l i o n s h a r e s a day. 
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H. 14 

High-Grade 
Notes and Bonds 

Y ie ld s i n S e c u r i t y Markets 

Leve l l a t e s t week 

-2-

Change from 
p r e c e d i n g week 

Corpo ra t e 

New 
Seasoned 

5 . 3 4 
5 . 0 4 

- 2 
+2 

U.S. Government 

Long-term 
3 - 5 Year 

4 .63 
5 .02 

+1 

S t a t e and l o c . gov t . 

Moody's Aaa 3 . 6 0 
S t d . & P o o r ' s h i g h grade 3 . 8 0 

Money Market 

F e d e r a l Funds 4 . 9 0 
T r e a s u r y b i l l s 

3-month 4 .57 
6-month 4 .73 

+2 

+6 

- 2 
- 2 

Date 
O f f e r e d Amount 

( m i l l i o n s of $) 

5 /9 3 0 . 0 

C o r p o r a t e Bonds S t i l l i n Synd ica t e 

I s s u e r 
R e o f f e r i n g 

Yie ld 

Pa. Power & L i g h t Co. 
1 s t Mtg. bonds , 5 - 5 / 8 ' s -

1996 

5 .47 

Es t ima ted P r o -
Rating. p o r t i o n so ld 

Aa 1 /2 

Blue L i s t of Munic ipa l D e a l e r ' s A d v e r t i s e d I n v e n t o r i e s 
( I n m i l l i o n s of d o l l a r s ) 

L a t e s t Date 

537 ( 6 / 8 ) 

End of P r e v i o u s Week 

566 

Recent High 

636 ( 2 / 1 7 ) 
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More d e t a i l e d i n f o r m a t i o n conce rn ing r ece r r c a p i t a l marke t 
developments i s p r e s e n t e d i n t h e a t t a c h e d e x h i b i t s . 

C a p i t a l Markets S e c t i o n , 
D i v i s i o n of Research and S t a t i s t i c s , 
Board of Governors of t h e F e d e r a l Reserve System. 
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IONO-TIRM BONO YIELDS, HIGH-GRADE 

CORPORATE A l l 

U . S . GOVERNMENT 

S T A T E A N D LOCAL GOVERNMENT A l l 

1961 1962 1963 1964 1965 1966 
E x h i b i t A — P a r t I I 

S t a t e and S p r e a d b e t w e e n 
Date C o r p o r a t e U . S . G o v t . l o c a l U. S . G o v t , and 

Aaa 1 / l o n g - t e r m 2 / gove rnmen t C o r p o r a t e S t a t e and 
Aaa 3 / l o c a l Aaa 

1 9 5 9 - 6 0 - High 4 . 6 1 (1/29/60) 4 . 4 2 (1 /8/60) 3 . 6 5 (9/24/59) . 5 9 (8/5/60) . 9 2 (4/22/60) 
1962-63 - Low 4 . 1 9 (3/29/63) 3 . 8 5 (12/28/62) 2 . 8 8 ( U / 8 / 6 2 ) . 2 1 (12/27/63) . 8 0 (1 /5/62) 

1965 - Low 4 . 4 1 (3/12) 4 . 1 3 (6/25) 2 . 9 4 (2/11) . 2 2 . 9 4 
1966 - High 5 . 0 6 ( 6 / 1 0 ) 4 . 7 1 ( 3 / 4 ) 3 . 6 3 ( 3 / 3 ) . 4 7 1 . 1 9 

- Low 4 . 7 3 ( 1 / 7 ) 4 . 4 2 ( 1 / 2 1 ) 3 . 3 9 ( 1 / 1 3 ) . 1 4 1 . 0 2 

May 13 4 . 9 5 4 . 5 4 3 . 5 2 . 4 1 1 . 0 2 
20 5 . 0 1 4 . 5 4 3 . 5 2 . 4 7 1 . 0 2 
27 5 . 0 2 4 . 6 0 3 . 5 7 . 4 2 1 . 0 3 

J u n e 3 5 . 0 4 4 . 6 2 3 . 6 0 . 4 2 1 . 0 2 
10£ / 5 . 0 6 4 . 6 3 3 . 6 0 . 4 3 1 . 0 3 

1 / Preliminary. 
Xr Weekly average of da l ly f i g u r e s . Average term of bonds included i s 22-24 yea r s . 
TJ Weekly average of d a i l y f i g u r e s . The s e r i e s includes bonds due or ca l l ab l e in 10 years or more* 

Thursday f i g u r e s . Only genera l ob l iga t ion bonds are included; average term i s 20 years. 
w»ie.—fllgh* and Iowa are f o r i nd iv idua l s e r i e s and may be on d i f f e r e n t da tes for d i f f erent 

s e r i e s . For spreads, high r e f e r s to vridest, and low to narrowest . Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



LONO-TIRM BOND YI1LDS, LOW1E ORADI 

1.0 

5.5 

CORPORATE Baa 
5.0 

4.5 

4.0 

STATE AND LOCAL GOVERNMENT B a a 
/ V. 

3.5 

3.0 

1861 1962 1963 1964 1965 1966 
Exhibit B Part II 

Da te Corporate 
Baa 1/ 

State and 
l o c a l govt . 

Baa 3 / 

Spread between 
Aaa and Baa Da te Corporate 

Baa 1/ 

State and 
l o c a l govt . 

Baa 3 / Corporate Sta te and 
loca l govt . 

(per cent) 

1959-60 - High 5 .36 (2/12/60) 4.46 (1/7/60) .84 1.08 
Year end -• 1962 4.93 3 .57 .70 .63 

1964 4 .80 3 . 5 1 .37 .52 
1965 5 .04 3 .79 .31 .39 

1966 -• High 5 . 5 6 ( 6 / 1 0 ) 4 . 1 8 ( 6 / 9 ) . 5 1 .62 
Low 5 . 0 5 ( 1 / 1 4 ) 3 . 7 8 ( 1 / 2 0 ) . 3 1 .38 

May 13 5 .46 4 . 1 3 . 5 1 . 61 May 
20 5 .49 4 . 1 3 .48 . 6 1 
27 5 .52 4 .14 .50 .57 
3 5 .54 4 . 1 7 .50 .57 

June 10£/ 5 .56 4 . 1 8 .50 .58 

Motel f o r footnotes see exhibit A. 
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• V 
SHORT- AND INTERMEDIATE-TERM INTEREST RATES 
GOVERNMENT 

3 - 5 YEAR I S S U E S 

6 - MONTH B I L L S 

F . R . D I S C O U N T RATE 

3 - M O N T H B I L L S 

1961 1962 1963 1964 
E x h i b i t C - - P a r t I I 

1965 1968 

D a t e 
D i s c o u n t 

r a t e 
1 / 

Y i e l d s S p r e a d be tween y i e l d s on 3 -
month b i l l s and Y i e l d s on 
6-mo. b i l l s l 3 - 5 v r . i s s u e s 

D a t e 
D i s c o u n t 

r a t e 
1 / 

3 -mon th 
b i l l s 21 

6-month 
b i l l s 2 / 

3 - 5 , ' ^ a r 
i s s u e s 2 / 

S p r e a d be tween y i e l d s on 3 -
month b i l l s and Y i e l d s on 
6-mo. b i l l s l 3 - 5 v r . i s s u e s 

( p e r c e n t ) 

1959-60 - High 4 . 0 0 4 . 5 9 (3/8/60) 5 . 0 7 (3/8/60) 5 .00 (1^ /24 /59) . 79 1 . 8 1 
Year end - 1961 3 . 0 0 2 . 6 6 2 . 9 0 3 . 8 1 . 2 4 1 . 1 5 

1962 3 . 0 0 2 . 8 9 2 . 9 3 3 . 4 1 . 0 4 . 52 
1963 3 . 5 0 3 . 5 2 3 . 6 4 4 . 0 7 . 1 3 . 5 5 
1964 4 . 0 0 3 . 8 3 3 . 9 3 4 . 0 7 . 1 0 . 2 4 
1965 4 . 5 0 4 . 4 7 4 . 6 6 4 . 9 0 . . 19 . 43 

1966 - High 4 . 5 0 4 . 6 6 ( 5 / 6 ) 4 . 9 0 ( 2 / 1 8 ) 5 . 0 4 ( 2 / 2 5 ) ,24 . 4 5 
Low 4 . 5 0 4 . 5 0 ( 3 / 2 5 ) 4 . 6 8 ( 4 / 8 ) 4 . 8 0 ( 4 / 8 ) ,09 . 2 1 

May 13 4 . 5 0 4 . 6 0 4 . 7 9 4 . 8 8 ,19 . 2 8 
20 4 . 5 0 4 . 6 3 4 . 8 3 4 . 9 0 ,20 . 2 7 

27 4 . 5 0 4 . 6 3 4 . 8 3 5 . 0 2 20 . 3 9 
J u n e 3 4 . 5 0 4 . 5 9 4 . 7 5 5 . 0 2 16 . 4 3 

10£/ 4 . 5 0 4 . 5 7 4 . 7 3 5 . 0 2 16 . 4 5 

Weekly ra te shown i s t h a t i n e f f e c t at end of period at the f e d e r a l Reserve Bank of Hew York. 
Market y ie ld ) weekly averages computed from da i ly c los ing bid p r i c e s . Series of 3-6 year issues 
cons i s t s of se lected notes and bonds. 

Note.—Highs and lows are f o r ind iv idua l s e r i e s and may be on d i f f e r e n t dates for d i f f e r e n t s e r i e s , 
f o r spreads, high r e f e r s t o w ides t , and low to n a r n w e s t . 
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SHORT- AND INT1BM1DIAT1-T1BM INTIRIST BATES, 
BANKS AND OTHIB PBIVATI BOBBOWIBS 
W..W» f t «.M 

PRIME RATE 

F I N A N C E COI 

F . R . D I S C O U N T R A T E 

FEDERAL F U N D S 

1965 1983 1984 1961 1962 
E x h i b i t D - - Par t I I 

1959-60 - High 
Year end - 1961 

1962 
1963 
1964 
1965 

1966 - High 
Low 

May 13 
20 
27 

J u n e 3 
1 0 j / 

Pr ime r a t e 1 / 

5 . 0 0 
4 . 5 0 
4 . 5 0 
4 . 5 0 
4 . 5 0 
5 . 0 0 

5 . 5 0 
5 . 0 0 

5 . 5 0 
5 . 5 0 
5 . 5 0 
5 . 5 0 
5 . 5 0 

Finance 
company F e d e r a l funds 2 / 

( p e r c e n t ) 

5 . 1 3 (1/22/60) 
3 . 0 0 
3 . 1 9 
3 . 8 8 
4 . 0 6 
4 . 7 5 
5 . 3 8 ( 6 / 1 0 ) 
4 . 7 5 ( 1 / 7 ) 

5 . 3 8 
5 . 3 8 
5 . 3 8 . 
5 . 3 8 
5 . 3 8 

4 . 0 0 (5/13/60) 
2 . 8 8 
3 . 0 0 
3 . 5 0 
4 . 0 0 
4 . 6 3 
5 . 0 5 ( 5 / 2 0 ) 
3 . 5 5 ( 1 / 2 1 ) 

4 . 6 8 
5 . 0 5 
4 . 7 2 
4 . 8 4 
4 . 9 0 

Spread between 
3-mo. b i l l s and 
f i n a n c e c o . paper 

1 . 0 2 
. 3 4 
. 3 0 
. 3 6 
. 2 3 
.28 
.81 
.20 
. 7 8 
. 7 5 
. 7 5 
. 7 9 
.81 

V Weekly rate shown Is thai l a e f f e c t at end of period. Prime rate I s that charged by large banks 
on shor t - te rm loans t o business borrowers of the b l u e s t credi t standing. 

2 j Average of da l ly rates published by finance companies for d i r e c t l y placed paper for varying 
maturities i n the 9 0 4 7 9 day range. 

3 / Weekly average of dai ly e f f e c t i v e rate, which i s the rate f o r the heaviest volume of purchase and 
sale transactions as reported t o the Federal Reeerve Bank of *ew York* 

Motet—fli die and lmrs are f o r Individual ser ies and may be on d i f ferent dates f e r d i f ferent s e r i e s . 
Fcr -i**- l eds , r e f e r s to - -*i.i low Digitized for FRASER 
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100 10 
P R I C E S 

8 

S T O C K M A R K E T J C R E D I T 6 

C H A N G E IN S E R I E S 
4 

1 . 

V O L U M E 

Y I E L D S 

1961 1962 1963 1964 1965 1966 
E x h i b i t E - - P a r t I I 

S tock p r i c e 
index 1/ 

Common 

y i e l d s 2/ 
( p e r c e n t ) 

Trad ing 
volume 3/ 
( m i l l i o n s 
of s h a r e s ) 

Stock mar <et customer c r e d i t 
S tock p r i c e 

index 1/ 

Common 

y i e l d s 2/ 
( p e r c e n t ) 

Trad ing 
volume 3/ 
( m i l l i o n s 
of s h a r e s ) 

T o t a l 
Customers 1 

d e b i t b a l -
Bank 

loans to 
" o t h e r s " 5 / 

( I n m i l l i o n s of d o l l a r s ) 

1961-62 - High 72.04(1^/8/61) 2 . 8 2 10.1 5,60%1%/ai) 4.259(12/61) 1,418(5/9/62) 
Low 52.68(6/22/62) 3 .96 2 . 4 4,424(3/61) 3 ,253 (3/61) 1.161(3/8/61) 

Nov. 1963 7 2 . 6 2 3 . 1 4 5 . 3 7 , 2 9 8 5 , 5 8 6 1 ,712 
J u l y 1965 8 4 . 9 1 3 . 0 9 4 . 1 6 ,833 4 , 8 6 3 1 , 9 7 0 
1966 - High 9 3 . 7 7 ( 2 / 1 1 ) 3 . 0 2 10 .7 7 , 9 9 1 5 , 8 3 5 2 , 1 9 7 ( 3 / 2 ) 

Low 8 5 . 4 3 ( 5 / 2 0 ) 3 . 3 7 5 . 1 7 ,726 5 , 5 5 1 2 , 1 3 7 ( 5 / 2 7 ) 

1966 - Apr . 9 1 . 6 0 3 . 1 5 9 . 3 7 , 9 9 1 5 , 8 3 5 2 , 1 5 6 
May 8 6 . 7 8 3 . 3 0 2 , 1 3 7 

May 27 8 7 . 3 3 3 . 3 3 6 . 1 n . a . 2 , 1 3 7 
J u n e 3 8 6 . 0 6 r / 3 . 3 4 5 . 1 n . a . 2 , 1 3 9 
June lOp Z86.44 3 . 3 3 5 . 6 n . a . n . a . n . a . 

n.a.—Not a v a i l a b l e , p / Preliminary. 
1/ Standard and Poor's composite index of 500 common stocks, weekly closing prices, 1941-43*10. 

Monthly data are averages of daily figures rather than of Friday's only. Highs and lows are for 
Friday's data only. 

2/ Standard and Poor's composite stook yield based on Wednesday data converted to weekly closing 
prices by Federal Reserve. Yields shown are far dates on which price index reached i t s high 

3/ Averages of daily trading volume on the Hew York Stook Exchange. Year^nd figures are averages of 
daily figures for the year. 

V End of month figures far member firms of the New York Stook Exchange which carry margin accounts* 
excludes balances secured by U. S. Government obligations. 

5 / Wednesday figures for weekly reporting member banks. Excludes loans for purnbasing or carrying 
U. S. Government securit ies . Weekly reporting banks account for about 70 per cent of loans to 
others. For further detai l see Bulletin. 
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HOME MORTGAGES: 

A a a C O R P O R A T E B O N D S . 

1963 1957 1958 1959 1960 1962 1964 1965 1966 1961 

m 
mortal 

K 
ieea 2 / 

Conven-
t i o n a l 
mort-
8 - g " y 

Spread be-
tween y i e l d s 
on conv. & 
FHA mort- , ».». y 

Aaa Co 
Boi 

rporate 
ads 

Spread between 
y i e l d s on new cor-
porate bonds and 
FHA sitge. 1 Seasoned 

4/ 1 bonds 
25-year 30-year 

Conven-
t i o n a l 
mort-
8 - g " y 

Spread be-
tween y i e l d s 
on conv. & 
FHA mort- , ».». y 

New^/ Seasoned^/ 

Spread between 
y i e l d s on new cor-
porate bonds and 
FHA sitge. 1 Seasoned 

4/ 1 bonds 

1956 - Low 4.68 5 .20 .47 3 .08 3.08 .76 „„ 
1957 - High 5 .63 6 .00 .47 4 .94 4.12 1.58 1.03 
1958 - Low 5.35 5.55 .15 3.65 3.57 .88 .05 

1959-60 - High 6 .24 6 .30 .23 5.25 4 .61 1.69 .73 
1961-65 - 5 .43 5.44 5.80 .25 4 .12 4.19 .77 - . 1 6 
1966 . High 6.04 6 .00 6 .15 .30 5 .27 4 .98 .88 .35 

Low 5.72 5.70 6 .00 .15 4 .84 4 .74 .73 .09 

1966 Feb. — -. 6 .05 — 4 .98 4 .78 — . 20 
Mar. 6 .04 6 .00 6 .15 .15 5.27 4 .92 .73 .35 
Apr. 5 .05 4 .96 .09 
May n . a . n . a . n . a . 5 .21 4 .98 n . a . .23 

y lelther mortgage lor bond j i i l l i take 1st* U N » t NnrUlaf w i t i jh i tk i n M h kUktr f e r a r t M W 
thaa bonds. Generally, boats pay iatereet mil^wimellyi mortgagee, monthly, Martgage yields, If 
oompwted u equlvelet te a •—1—»im>1 l i t t m t l m i t a m t i m i l l ee sl ightly higher them g t m la 
the table. 

tf Based en IHAi-field-effloe opiaiea* about average 1 
home mortgagee for Immediate delivery. Separate < 
30-year mortgagee with mini ami dewpeymsote, welgt 

Bt , w a l l W elightly higher them give* I 

i M,d prices l a the private eeeoadsry maifcat H r a 
i data available f e r 23-year i ' * " 

relghted ty prebabls to lame ef 1 
i data available f e r 23-year aafr-boglialag Jtiy 1961m— 

ipesmsmts, weighted ty svebable to lame ef treaaaeilaa*. TlelU Ma* 
parted by IHA, a i s o l a g prepeymeat perled ef 12 pears far 25—year mortgagee aad 19 year# for K*— 
year mortgagee. Over the period for Aiok they oaa be compared, the moreomat ef the two mortgage 
yield eerie e has boon similar. Dashed l i a s ladle ate pexiode of adjaetmamt te ehaages l a eeatimetaal 
laterest rates. 

y Based ea THA f ie ld effloe opinion on typioal Interest ratee (reaaded) ea oeavaatleaal f i r s t smrtgagss 
prsvalllag la the market areas of Insuring effloe e l t lee . Begianiag with April I960, rate relates 
only te new-hone mortgageei prior te that date, rate related te both sew as wall as oaletlag biam only te new-hone mortgagee 1 prior te that &*&#, n w 1 

, mortgagee. Dashed line indicates this oheage la the aeriee. 
' 711 msrtgege yield data are fer 23-year mortgagee through Jeae 1M1| 30-year mortgages thereafter# 
? Sea acta for exhibit 0. 
f Moody's Investor Service. Monthly averages ef daily data. See Bdtlbit Ju 
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CONVENTIONAL MORTGAGE TERMS 
MONTHLY 

MATURITY 

NEW I 

EXISTING 

L O A N P R I C E / RATI O 

1964 
E x h i b i t F P a r t IV 

l l 1 I J i J . 1 l i.J 65 
1966 

New Homes E x i s t i n g Homes 
Fees & Loan/ Loan Fees & Loan / Loan 

t r a c t Cha rges M a t u r i t y P r i c e Charges M a t u r i t y P r i c e 
R a t e ( P e r ( Y e a r s ) r a t i o ( T h o u s . ) ( P e r ( Y e a r s ) r a t i o ( T h o u s . ) 
( P e r c e n t ) ( P e r ( P e r ( P e r 
c e n t ) 2 / c e n t ) c e n t ) 2 / c e n t ) 

1965 

Mar . 5 . 7 2 . 4 9 2 4 . 0 7 3 . 7 1 8 . 5 5 . 9 1 . 5 5 2 0 . 9 7 2 . 7 1 4 . 6 
A p r . 5 . 7 4 . 5 1 2 4 . 0 7 3 . 7 1 8 . 1 5 . 8 9 . 4 9 2 0 . 4 7 1 . 8 1 4 . 0 
May 5 . 7 7 . 5 3 2 4 . 0 7 4 . 4 1 8 . 2 5 . 8 8 . 4 8 2 0 . 3 7 1 . 9 1 4 . 1 

5 . 7 6 . 4 9 2 4 . 6 7 3 . 9 1 7 . 5 5 . 8 6 . 4 9 2 0 . 6 7 2 . 1 1 4 . 3 
J u l y 5 . 7 7 . 5 5 2 5 . 0 7 5 . 0 1 8 . 3 5 . 8 6 . 4 9 2 0 . 6 7 2 . 1 1 4 . 5 
Aug. 5 . 7 6 . 5 0 2 4 . 5 7 3 . 8 1 8 . 3 5 . 8 6 . 4 6 2 0 . 4 7 2 . 1 1 4 . 1 
S e p t . 5 . 7 5 . 5 6 2 4 . 9 7 3 . 7 1 8 . 1 5 . 8 9 , 4 7 2 0 . 1 7 1 . 6 1 3 . 7 
O c t . 5 . 7 5 . 5 3 2 4 . 8 7 3 . 8 1 8 . 3 5 . 8 7 . 4 8 1 9 . 9 7 1 . 3 1 3 . 9 
Nov. 5 . 8 0 . 5 4 2 5 . 0 7 4 . 9 1 8 . 5 5 . 9 1 . 5 0 19 .4 7 2 . 0 1 3 . 9 
Dec . 5 . 7 8 . 5 8 2 4 . 8 7 4 . 0 18 .4 5 . 9 1 . 5 1 2 0 . 2 7 2 . 4 1 4 . 5 
1966 
J a n . 5 . 8 1 . 5 1 2 4 . 6 7 3 . 4 1 8 . 0 5 . 9 7 . 4 9 2 0 . 6 7 2 . 6 1 4 . 3 
F e b . 
Mar . 1:15 1 ! : ! 2 : 8 : i3 18:1 8 : 8 

3 / Compiled by Federal Home Loan Bank Board in cooperation with Federal Deposit Insurance Corporation. Data 
are weighted averages based on probability sample surrey of characterist ics of conventional f i r s t 
mortgages originated by major ins t i tut iona l lender groups, (including mortgage companies) for purchase 
of single family homes. Data exclude loans for refinancing, reconditioning, or modernization; 
construction loans to home-builders; and—in this exhibit—permanent loans which are coupled with 
construction loan a to owner-builders. Data are s t i l l in a developmental stage and may r e f l e c t 
seasonal influences which cannot yet be measured because the series go back only to end of 1962. 
Related series on conventional mortgage rates only, based on unweighted opinions of regional-off ice 
directors of the Federal Housing Administration, are available somewhat sooner than the results of 
FHLBB-JTDIC surrey, a d are included—in the case of new home mortgage rates—in Exhibit F, Parts I 

2 / Fees and chaises—expressed as a percentage of the principal mortgage amount—include loan commissions, 
f e e s , discounts, and other charges which provide added income to the lender and are paid by the 
borrower* They exclude any clos ing cos t s related so le ly to transfer of property ownership. 
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YIELDS ON NEW AND SEASONED CORPORATE BONDS 

NEW ISSUES 

SEASONED A l l 

i ' i i i i i ' ' i i 
1962 1963 1965 1964 

Exhibit 6 - Pert II 
f 

Yields on New Corporate Bond Issues Adjusted to an Aaa basis 

Number 
of 

Amrt of issues 
included (mil. 
of dollars) 

Averege 
yield 

(oer cent) 

Number 
of 
issues 

Am't of issues 
included (mil. 
of dollars) 

Average 
yield 

fner cent) 

4on£hlv averages: 
250.0 5 .02 1965 - Aug. 7 166.5 4 . 6 3 Apr. 1 1 250.0 5 .02 

S e p t . 7 288.5 4 . 6 7 8 3 75 .0 4 . 9 5 
Oct . 5 108.0 4 . 6 9 15 5 253.3 5 .06 
Nov. 6 267.0 4 . 7 2 22 3 56 .0 5 .22 
Dec. 4 212.0 4 . 8 5 29 2 68 .0 5 .12 

1966 - - J a n . 8 300 .0 4 .84 May 6 1 150.0 5 .14 
Feb. 10 304 .5 4 . 9 8 13 3 96 .0 5 .15 
Mar. 8 263.0 5 .27 20 2 65 .0 5 . 2 1 
Apr. 14 702.3 5 .05 27 1 30 .0 5 . 5 7 * 
May 7 341.0 5 . 2 1 June 3 1 r / 50 .0 5.36 May 

10 2 ~ 4 6 . 0 5.3 4 
Weekly ave rages : . 17 
1966 - High 5 .38 ( 3 / 4 ) 24 

Low 4 . 8 2 ( 1 / 7 ) J u l y 1 
«&-
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E x h i b i t H H.14 

Long- term C o r p o r a t e and S t a t e and Loca l Government 
S e c u r i t y O f f e r i n g s and P lacement s 

( I n m i l l i o n s of d o l l a r s ) 

New Ca P i t a l 
C o r p o r a t e S t a t e and l o c a l 2 / 

1966 1965 1964 1966 1965 £ / 1964 

J a n u a r y e / 1 , 4 6 5 795 938 2 / 1 , 1 7 5 804 947 
F e b r u a r y e / 1 , 4 5 0 746 700 £ / 822 872 776 
March e / 2 , 1 3 0 1,197 778 e / 850 904 810 

A p r i l e / 1 , 5 5 0 1 ,152 2 ,237 e / 1 , 1 4 0 826 1 ,242 
May e / 1 , 2 6 0 1 ,691 1 ,095 e / 900 924 667 
J u n e e / 2 , 5 2 5 1 ,946 1 ,405 e / 1 , 2 0 0 972 903 

J u l y / 1 ,290 812 986 906 
August 850 680 648 780 
September 1,392 1 ,130 966 892 

October 924 953 794 801 
November 1,325 669 1 ,021 529 
December 1,496 1 ,642 

1 ,021 
948 

1 s t q u a r t e r 5 ,042 2 ,738 2 ,416 e / 2 , 8 4 7 2 , 5 8 0 2 ,533 3 
2nd q u a r t e r e / 5 , 335 4 ,789 4 ,738 r e / 3 , 2 4 0 2 ,722 2 ,811 1 
3 rd q u a r t e r 

e / 5 , 335 
3 , 5 3 3 2 ,621 2 , 6 0 0 2 ,578 

4 t h q u a r t e r 3 , 7 4 5 3 , 2 6 4 2 ,569 2 ,278 1 

1 s t h a l f 7 ,527 7 ,153 5 ,302 5 ,345 
Three q u a r t e r s 11 ,060 9 ,775 7 ,902 7 ,923 1 
Year 14,805 13,038 10,471 10,201 

Exc lud ing f i n a n c e companies 3 / § 
1 s t q u a r t e r 2 ,547 2 ,043 
2nd q u a r t e r 4 ,348 4 ,258 
3rd q u a r t e r 3 ,283 2,477 
4 t h q u a r t e r 3 ,188 2 ,997 

Year 13 ,3 66 11,775 

e / E s t i m a t e d by F e d e r a l R e s e r v e . 
2./ P r e l i m i n a r y . 
1 / S e c u r i t i e s and Exchange Commission e s t i m a t e s of n e t p r o c e e d s . 
2 / I n v e s t m e n t Bankers A s s o c i a t i o n of America e s t i m a t e s of p r i n c i p a l amounts . 
3 / T o t a l new c a p i t a l i s s u e s e x c l u d i n g o f f e r i n g s of s a l e s and consumer f i n a n c e companies . 
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E x h i b i t I 

New Corpora t e S e c u r i t y I s s u e s , Type of I s s u e ; 
and I s s u e r 

( I n m i l l i o n s of d o l l a r s ) 

Q u a r t e r 
o r 

Month 

Gross p roceeds f o r new c a p i t a l 
and r e f u n d i n g 1/ f o r 

Net p roceeds 
new c a p i t a l 1 / 2 / Q u a r t e r 

o r 
Month T o t a l 

Bonds Common 
and 
Pfd . 

s t o c k 

Memo: 
F o r e i g n 

i s s u e s 
i nc luded 

Mfg. P u b l i c 
U t i l i t y 

Communi-
c a t i o n s 

Othe r 
I s s u e r s 

Q u a r t e r 
o r 

Month T o t a l P u b l i c l y 
O f f e r e d 

P r i v a t e l y 
Placed 

Common 
and 
Pfd . 

s t o c k 

Memo: 
F o r e i g n 

i s s u e s 
i nc luded 

Mfg. P u b l i c 
U t i l i t y 

Communi-
c a t i o n s 

Othe r 
I s s u e r s 

1964 - I 2 ,548 978 1 ,269 300 29 429 438 273 1,275 
I I 4 , 965 1,312 1 ,755 1,890 105 723 856 1,666 1,492 
I I I " 2 ,876 792 1,590 494 94 559 642 59 1 ,361 
IV 3 ,568 531 2 ,629 408 277 1 ,061 509 135 1,559 

1965 - I 3 ,007 905 1,673 429 243 1,072 541 91 1,034 
I I 5 ,043 1,864 2 ,259 920 215 1,679 609 255 2,246 
I I I 3 ,912 1 ,575 1,955 383 263 1,119 786 323 1,304 
IV 4 ,030 1,226 2 ,264 ' 540 300 1,145 610 177 1,815 

1966 - I 
I I 

5i93 1,794 2 ,659 740 310 1,914 977 571 1,580 

1965 - J an . 858 161 565 131 49 385 97 21 292 
Feb. 791 187 , 450 155 51 192 215 44 295 
Mar. ^ 1,358 557 658 143 143 494 229 26 448 
Apr. 1 ,233 422 648 162 33 540 176 15 422 
May 1 ,773 694 630 449 49 698 248 143 602 
June 2 ,038 748 980 309 134 441 184 98 1 ,223 
J u l y 1 ,443 542 780 122 27 399 202 102 587 
Aug. 930 369 468 93 87 307 297 25 222 
S e p t . 1 ,538 664 706 168 150 414 287 196 495 
Oct . 986 287 574 124 99 273 158 92 401 
Nov. 1,398 613 529 257 101 402 209 43 671 
Dec. 1,646 326 1 ,161 159 99 470 243 43 741 

1966 - J an . e / - 1,530 480 860 190 94 500 390 125 450 
Feb. e / 1 ,493 560 800 133 82 625 250 150 425 
Mar. e / 2,17tk 753 1,000 417 133 790 340 295 705 
Apr. e / 1 ,600 650 700 250 n. a. 525 400 75 550 
May e? 1,290 490 700 100 n . a, 400 325 50 485 
June 

p / P r e l i m i n a r y . e j Es t ima ted by F e d e r a l Reserve . 
1/ Gross p roceeds exceed n e t p roceeds by t h e c o s t of f l o t a t i o n . 
2/ For t o t a l see E x h i b i t H; o t h e r i s s u e r s a r e e x t r a c t i v e , r a i l r o a d and o t h e r t r a n s p o r t a t i o n 

r e a l e s t a t e and f i n a n c e , and commercial and o t h e r . 
Z j Does no t i n c l u d e U.S. S t e e l $600 m i l l i o n c o n v e r s i o n of p r e f e r r e d s t o c k t o d e b e n t u r e s . 
Sou rce : S e c u r i t i e s and Exchange Commission. 
Note : S .E.C. 1 s t Q u a r t e r 1966 d a t a a l l o c a t e d among months by F e d e r a l Rese rve . 
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M 

E x h i b i t J 

O t h e r S e c u r i t y O f f e r i n g s 
( I n m i l l i o n s o f d o l l a r s ) 

Fnr f lgn Hm/prnmpn r 2/ 
1966 196S 1 9 64 1966 196S 1964 

8 218 4 
40 - - 82 503 129 — 

40 38 69 410 185 — 

n. a 73 30 325 - -

75 - -

91 26 775 275 
33 20 260 
74 13 239 160 

5 7 150 » -

52 180 375 510 
75 72 375 

2 58 179 
n . a . 329 185 639 1,205 

661 636 2,732 1,205 
New shor t - t e rm 4/ 

S t a t e and loca l Goverment 5/ Federa l Agency 3 / 

103 238 103 308 -137 -308 
39 91 236 -24 -174 -336 

-238 -458 -407 450 117 23 
2/565 647 442 718 -11 97 

204 81 509 183 
-82 -80 237 239 
119 -9 132 -333 
408 127 206 167 
152 176 105 1 

59 7 -309 525 
274 -15 202 113 

-366 -208 -76 -3 
2/469 518 374 1,452 -205 -524 

1,286 453 801 368 
2./ P re l imina ry , e / Estimated by Federa l Reserve, n .a .—Not a v a i l a b l e . 1J These data 
d i f f e r from those in Exhib i t H in t h a t re funding i s s u e s , as wel l as new c a p i t a l i s s u e s , 
a r e inc luded . Long-term s e c u r i t i e s a re def ined as those maturing in more than one yea r . 
2/ Inc ludes s e c u r i t i e s o f f e r e d in the U.S. by fo re ign governments and t h e i r p o l i t i c a l 
subd iv i s ions and i n t e r n a t i o n a l o r g a n i z a t i o n s . Source: S e c u r i t i e s and Exchange Commission. 
2 / I s sue s not guaranteed by U.S. Government. Source: Long-term, S e c u r i t i e s and Exchange 
Commission; s h o r t - t e r m , Treasury Dept. & Fed. Reserve. 4 / These data d i f f e r from those 
in Exhib i t H and above in t h a t they r e p r e s e n t new o f f e r i n g s l e s s r e t i r e m e n t s , whether 
from the proceeds or re fund ing i s sues or from o ther funds . Data inc lude only i s sues with 
o r i g i n a l ma tu r i t y of one year or l e s s . 5/ P r i n c i p a l l y tax and bond a n t i c i p a t i o n n o t e s , 
w a r r a n t s , or c e r t i f i c a t e s and Publ ic Housing Auth. no te s . In some ins t ances PHA notes 
included may have a somewhat longer matur i ty than 1 yea r . Source: Bond Buyer & Federal 
Reserve. 
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I < 
H. 14 

Exhibit K 

Large Long-term Public Security Issues for New Capital 
(Other than D. S. Treasury) JL/ 

Proceeds of Large Issues Offered 
(In pillions of dollars) 

Coroon ite State 
and 
local 

governments 
Other %j 

Total Bonds 
(other than 
convertibles) 

Convertible 
bonds 

Stocks 

State 
and 
local 

governments 
Other %j 

1965 - May 928 560 53 315 492 40 
801 343 320 138 ' 377 430 

J u l y 477 455 22 655 20 
Aug. 299 211 62 26 312 50 
S e p t . 530 530 — — 16 563 170 
Oct . 246 190 40 - - 409 43 
Nov. 736 559 33 144 538 95 
Dec. 262 212 50 - - 413 — — 

1966 - J a n . 485 370 — — 115 787 - -

Feb. 545 391 84 70 424 — — 

Mar. 890 544 75 271 339 55 
Apr. 643 481 55 106 720 60 
May 401 351 50 466 

Large I n d i v i d u a l I s s u e s O f f e r e d June 1 through 10 

Amount Coupon 
Issuer Type U (millions Maturity rate or Offer- Rating 

of net inter- ing 
dollars) est cost vield 

Corporate 
Potomac E l e c . Pwr. Co. 
GATX C o r p o r a t i o n 
Uni ted Air L ines 
Mountain S t a t e s Ts l .&Te l . 

Co, 
L o u i s v i l l e Gas & E l e c . Co 
Pa. Pwr. & L t . Co. 

S t a t e and l o c a l Govt. 
S t a t e of Tennessee 
P h i l a . , Pa. 
Ann Arbor , Mich. 
New York S t a t e Dorm.Auth, 
F l a . S t . B d . o f E d . T a l l a h a s s t 
Georg ia S t . Highway Auth, 
S t a t e of C a l i f o r n i a 

Other 

Ci ty of M o n t r e a l , Canada 
Indus . Devel . Bank of 

I s r a e l 

Conv. p f d . s t k . 2 6 . 1 
Equip, t r . c e r t . 4 0 . 0 1986 
Com. s t k . 70 .9 

Deb. 50 .0 2005 
1s t mtg. bds . 16.0 1996 
1s t mtg . bds . 30 .0 1996 

G.O. 25 .0 1967-
G.O. 28 .8 1967-
G.O. 15.0 1971-
Rev . -Ren t . 24 .5 1969-

iRev. -Rent 25 .0 1967-
Rev . -Q . -U t . 16.6 1968-
G.O. 100.0 1976. 

Bonds 30 .0 1991 

Cum. p r e f . s t k . 20 .0 

5 .45 

5 - 1 / 2 
5 - 5 / 8 
5 - 5 / 8 

3 .69 
3 .94 
3 .84 
4 .26 
3 .99 
3 .83 
3 .93 

5 .45 

5 .45 
5 .45 
5 .47 

3 . 3 5 - 3 . 7 0 
3 . 5 0 - 3 . 9 0 
3 . 6 0 - 3 . 8 0 
4 . 0 0 - 4 . 2 0 
3 . 5 0 - 4 . 0 0 
3 . 5 0 - 3 . 8 0 
3 . 7 0 - 4 . 1 0 

5 - 5 / 8 5 .88 

Aaa 
Aaa 
Aa 

Aa 
A 
A 

Aa 
Aa 
Aa 
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FOOTNOTES: K-2 

* — R i g h t s o f f e r i n g . 
n . a . — n o t a v a i l a b l e . 
1/ I n c l u d e s c o r p o r a t e and o t h e r s e c u r i t y o f f e r i n g s of $15 m i l l i o n and o v e r ; S t a t e and 

l o c a l government s e c u r i t y o f f e r i n g s of $10 m i l l i o n and o v e r . 
2/ I n c l u d e s f o r e i g n government and I n t e r n a t i o n a l Bahk f o r R e c o n s t r u c t i o n and Development 

i s s u e s and non -gua ran t eed i s s u e s by F e d e r a l Agenc ies . 
3 / I n t h e c a s e of S t a t e and l o c a l Government S e c u r i t i e s , G.O. d e n o t e s g e n e r a l o b l i g a t i o n s ; 

R e v . - U t . , revenue o b l i g a t i o n s s e c u r e d on ly by income from p u b l i c u t i l i t i e s : R e v . - Q . - U t . 
revenue bonds s ecu red on ly by revenue from q u a s i - u t i l i t i e s ; R e v . - S . T . , r e v e n u e bonds 
s e c u r e d by revenue f rom s p e c i f i c t a x e s o n l y ; R e v . - R e n t . , revenue bonds secured s o l e l y 
by l e a s e payments . 
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Exhibit L 

Forthcoming Large Long-term Public Security Offering for Mmr Capital 
(Other than U.S. Treaaury) }J 

Expected Proceede from Forthcoming Large Issues 
(In millions of dollara) 

During month following Subsequent to 

1 date shewn date ahewn 1 
Corporate 

State and 
local govt. Other 2/ Corporate 

State and 
local ecrt. Other 2/ 

1 1965 - May 28 765 328 70 923 474 70 
June 3C 363 397 20 410 524 20 
J u l y 30 193 248 340 353 — — 

Aug. 31 312 404 636 450 
S e p t , 3 0 206 269 15 303 331 15 
Oct . 29 612 343 25 489 578 25 
Nov. 30 297 398 20 344 458 20 
Dec. 31 553 501 20 676 582 20 

1966 - Jan , 31 530 3&0 - - 931 461 20 
Feb. 28 828 366 20 1,176 504 90 
Mar, 31 489 253 " - 606 334 55 
Apr. 30 248 399 — «= 1,034 546 -• 55 
May 31 1.261 584 30 1 261 584 85 

Forthcoming Large O f f e r i n g s as of June 10 

Type 

Amount 
(millions Approximate date of 

Issuer Type of offering 
dollara) 

Corfi«ate 
Boeing Co. Com s t k, 114.8 June 14 ( r t s . e x . ) 

: M e t r o p o l i t a n Edison Co. 1st mtg. bds. 15.0 June 15 
Nor the rn N a t u r a l Gas Co. S F deb, 50.0 June 15 
Gulf Power Co - 1st mtg. bds . 15,0 June 16 
New England Tel . & Tel . Co. Com s t k , 143.2 June 20 ( r t s . e x . ) 
I .B.M. Com s t k , 3 7 7.4 June 21 ( r t s , e x . ) 

* F a i r c h i l d Camera Com, s r k . 29. 1 June 21 ( r t s . e x . ) 
^ N a t i o n a l Cash R e g i s t e r S. F. deb. 60 ,0 June 22 

Pub. Se rv . E l ec . & Gas Co, t e r mtg, bds, 6 0 . 0 June 22 
Com, S o l v e n t s Conv, 5'jb, deb 20 .0 June 22 
Sou thwes te rn Be l l Te l , Co Deb. 150.0 June 23 
O c c i d e n t a l Petroleum Corp. Conv. sub. deb. 62 ,0 June 28 ( r t s . e x . ) 
Georg ia Pwr, Co, is', mtg, bds, 50,0 June 29 
I l l i n o i s Bel l Tel . Co, Com, s t k , 83 .0 June ( r t s . e x . ) 

^Consumers Power Co, U t mtg bds 65 0 July 13 
*C & P T e l . Co, Deb. 25 ,0 JuLy 14 
*Gulf O i l Co, Deb. 100,0 I n d e f i n i t e 
*Douglas A i r c r a f t Co, Deb, 75,0 I n d e f i n i t e 

Harvey Alum, Inc . Conv, sub, deb, 25 ,0 I n d e f i n i t e 
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L-2 

Forthcoming Large O f f e r i n g s as of June 10 ( C o n t ' d ) 

I s s u e r Type Amount 
( m i l l i o n s of d o l l a r s ) 

Approximate 
d a t e of 

O f f e r i n g 

S t a t e and l o c a l Government 

Albuquerque , N. M. 
J a c k s o n v i l l e Po r t A u t h . , F l a , 
Pub l i c Housing Auth. 
S t a t e of Michigan 
Md. S t a t e Rds. Comm. 
S t a t e of North C a r o l i n a 

*Univ. of Wash. . S e a t t l e 
Pa. S t a t e Highway & Bridge Auth. 
111. Bldg. Auth. 
Kentucky Turnpike 
La. Cap. Cons t . & Imp. Comm. 

Other 
^ B r i t i s h Col . Hydro & Pwr. Auth. 

Republ ic of I r e l a n d 
Nippon T e l , & T e l . Pub. Corp. 

G.O. 
G.O. 
Bonds 
Rev . -Q . -Ut . 
Rev . -Q . -Ut . 
G.O. 
R e v . - R e n t . 
R e v . - Q . - U t . 
Rev . -Ren t . 
R e v . - Q . - U t . 
Rev . -Ren t . 

Bonds 
Bonds 
Bonds 

19.8 
15.7 

109.5, 
2 4 . 1 
20.0 
3 5 . 0 
15.5 
25 .0 
3 9 . 1 

115.0 
30 .0 

50 .0 
20 .0 
15.0 

June 14 
June 14 
June 16 
June 21 
June 21 
June 22 
June 24 
June 29 
June 
June 
J u l y 6 

June 29 
I n d e f i n i t e 
I n d e f i n i t e 

* - - I n c l u d e d in t a b l e f o r f i r s t t ime . 
1/ I n c l u d e s c o r p o r a t e and o t h e r i s s u e s of $15 m i l l i o n and o v e r ; S t a t e and l o c a l government 

i s s u e s of $10 m i l l i o n and o v e r , 
2/ I n c l u d e s f o r e i g n government and I n t e r n a t i o n a l Bank f o r R e c o n s t r u c t i o n and Development 

i s s u e s and non -gua ran t eed i s s u e s of F e d e r a l Agenc ies . 

Note : D e l e t i o n s f o r r e a s o n s o t h e r t han s a l e of i s s u e : None. 
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E x h i b i t M H. 14 

F o r e i g n Government and Corpora t e S e c u r i t y O f f e r i n g s 
and Placements i n t h e Uni ted S t a t e s 

P a r t I : P u b l i c O f f e r i n g s 

S a l e Date 

Amount 
( m i l l i o n s 

of 
d o l l a r s ) 

I s s u e r and D e s c r i p t i o n of I s s u e 

4 / 1 4 

6 / 2 

6 /6 

A. Sold A p r i l 1 th rough June 10 

60 .0 Quebec H y d r o - E l e c t r i c Commission--5-3/8% d e b e n t u r e s , 
m a t u r i n g 1992, r e o f f e r e d t o y i e l d 5.45%. 

30 .0 C i t y of M o n t r e a l , Canada—5-5/8% d e b e n t u r e s , m a t u r i n g 
1991, r e o f f e r e d t o y i e l d 5.88%. 

20 .0 I n d u s t r i a l Development Bank of I s rae l—Cum. p r e f . s t k . 

B. P r o s p e c t i v e O f f e r i n g s 

*June 29 50 .0 B r i t i s h Columbia Hydro. & Pwr. Auth . - -Bonds 

I n d e f i n i t e 20 .0 Republ ic of I r e l a n d - - B o n d s , 

I n d e f i n i t e 15.0 Nippon Te leg raph and Telephone Pub l i c Corp. - -Bonds. 

* - - I n c l u d e d i n t a b l e f o r f i r s t t ime . 
* * — I s s u e s o l d t o i n v e s t o r s o u t s i d e of U.S. 

* * * — i s s u e s s u b j e c t t o i n t e r e s t E q u a l i z a t i o n t a x . 
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M-2 

P a t t I I : P r i v a t e Placements - Repor ted A p r i l 1 th rough June 10 

Amount 
Date Repor ted ( m i l l i o n s I s s u e r and D e s c r i p t i o n of I s s u e 

of 
d o l l a r s ) | 

5 /2 30 .0 Nor thwes t e rn Pulp and Pwr. L td .—5-5 /8% s e n i o r n o t e s , 
m a t u r i n g 1985—no i n f o r m a t i o n a v a i l a b l e on takedown. 

5 /2 4 6 . 5 P r i n c e A l b e r t Pulp Co. Ltd.—5>.20%notes. m a t u r i n g 
1989--no i n f o r m a t i o n a v a i l a b l e on takedown. 

5 /4 15.0 New Brunswick E l e c . Power Commission-- % S. F. deb , 
m a t u r i n g .1991--no i n f o r m a t i o n a v a i l a b l e on takedown. 

5 /10 20 .0 B r i t i s h Columbia S c h o o l D i s t . , C a p i t a l F i n a n c i n g A u t h . - -
5-1/2% d e b e n t u r e s m a t u r i n g 1986—no i n f o r m a t i o n a v a i l a b l e 
on takedown. 

5 /17 11 .5 I n t e r n a t i o n a l Pub. Corp . - -5 .90% n o t e s , m a t u r i n g 1977 
and 1981—no i n f o r m a t i o n a v a i l a b l e on takedown. 

5 / 3 1 15.0 Budd Auto . Co. of Canada, L t d . - - 6 - 3 / 4 % g t d . d e b e n t u r e s , 
m a t u r i n g 1986—no i n f o r m a t i o n a v a i l a b l e on takedown. 

5 / 3 1 15.0 New Brunswick Power Commiss ion--5- l /2% d e b e n t u r e s , m a t u r i n g 
1991, no i n f o r m a t i o n a v a i l a b l e on takedown. 

6 / 1 14.0 Govt. of t h e Bahama I s l a n d s - - b o n d s , m a t u r i n g 1981, no 
i n f o r m a t i o n a v a i l a b l e on takedown. 

Note : For r e t r o s p e c t i v e d a t a on a g g r e g a t e f o r e i g n c o r p o r a t e and government s e c u r i t y 
o f f e r i n g s i n t h e Uni t ed S t a t e s see E x h i b i t s I and J . There i s no s imple r e l a t i o n s h i p 
between t h e d a t a shown i n t h e E x h i b i t and t h a t shown i n E x h i b i t s I and J because t h e l a t t e r 
i n c l u d e s p r i v a t e l y p l a c e d s e c u r i t i e s i n the p e r i o d i n which funds a r e a c t u a l l y takendown 
b u t on ly i n t h e amount of takedown w h i l e t h e p lacements shown i n t h i s e x h i b i t a r e i n c l u d e d 
when r e p o r t e d , f r e q u e n t l y w i t h l i t t l e o r no i n f o r m a t i o n c o n c e r n i n g t iming of takedowns. 
F u l l o r p a r t i a l takedowns may t a k e p l a c e bo th p r i o r and subsequen t t o t h e d a t e a p lacement 
i s r e p o r t e d . Digitized for FRASER 
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