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H.1l4

- ST CAPITAL MARKET DEVELOPMENTS
/ T, - "IN THE UNITED STATES

! Coq{;rate and municipal bond markets, Corporate security
~.. offerings fof new capital this week will be in very heavy volume--
more than double the weekly average over the past year, Allied
Chemical Corp's. $150 million negotiated debenture offering accounts
for the major portion of the new debt issues., The municipal market
will receive a moderate amount of new issues in approximating last
week's volume,

Long-term Public Security Offerings 1/
(In millions of dollars)

Corporate State and local Government
New Capital[Refunding|New Capital[Refunding
Sold:
52 week avg. 164 3 198 9
Apr, 1 389 r/ -- 233 r/ 2 r/
Apr. 8 150 -- 154 --
Scheduled:
Apr, 15 365 -- 159 --

o 1/ Federal Reserve estimates basea upon published reports of issues
" sold and scheduled for offering; corporate rights offerings are
included as of the date subscription rights expire,

| Yields on new and seasoned corporate bonds declined in
the holiday-shortened past week, New corporate debt issues
were received rather poorly by investors--as compared to the
immediately preceding weeks., Consequently, large unsold balances
remain bound by syndicate price restrictions,

Municipal yields changed little on balance last week.
Market reports indicate municipal dealer inventories remain at
a relatively low level, even though a significant proportion of
last week's new issues was added to inventories.

Stock prices. The stock market registered its largest
. weekly gain this year in very active trading. Standard and Poor's
1 index of 500 stocks rose 1.82 to close on Thursday--the last
trading day of the week--at 91.76. Trading volume averaged
9.7 million shares a day.
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Yields in Security Markets

Change from

Level latest week preceding wesk
High-Grade
Notes and Bonds
Corporate
New 4.95 -7
Seasoned 4,98 -1
U.S. Govt,
Long-term 4.52 -2
3-5 year 4.80 -8
State and local Govt,
Moody's Aaa 3.44 --
Std. & Poor's high grade 3.57 -4
Money Market
Federal funds 4.75 +10
Treasury bills
3-month 4.53 - +2
6-month 4,68 -4
Corporate Bonds Still in Syndicate
Estimated
Date Reoffering proportion
Offered Amount Issue Yield Rating Soid
4/5 40.0 I, ..%on Ltg, & Pwr, 5.13 Aaa 1/3
1lst mtg. bds., 5-1/4, 1996
4/6 20.0 Indianapolis Pwr. & Lt. 5.00 Aa 1/3
lst mtg., bds., 5-1/8, 1996
4/6 15.0 Potomac Elec., Pwr.
1st mtg. bds., 5-1/8, 2001 5.05 Aa 2/3

Blue List of Municipal Dealer's Advertised Inventories
(millions of dollars)

Latest Date End of Previous Week Recen. ...

377 (4/5) ~ 364 620
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More detailed information concerning recent capital market
developments is presented in the attached exhibits,
4 Capital Markets Section,
i Division of Research and Statistics,
Board of Governors of the Federal Reserve System.
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LONG-TERM BOND YIELDS, HIGH-GRADE L
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1961 1962 1963 1964 1965 1966
Exhibit A -- Part II
State and Spread between
Date Corporate U.S. Govt. local U. S. Govt. and
Aaa 1/ long-term 2/| government Corporate State and
Aaa 3/ Aaa local Aaa
1959-60 - High |4.61 (3/29/60) 4.42 (1/8/60) 3.65 (9/24/59) .59 (8/5/60) «92 (4/22/60)
1962-63 - Low 4,19 (3/29/63) 3.85 (12/28/62) 2.88 (11/8/62) .21 (12/27/63) .80 (1/5/62)
1965 - Low . |4.41 (3/12)  4.13 (6/25) 2.94 (2/11) .22 .94
1966 - High 4,99 (4/1) 4,71 (3/4) 3.63 (3/3) .46 1.19
- Low 4,73 (1/7) 4,62 (1/21) 3.39 (1/13) .14 1.02
Mar, 11 4.88 4,68 3.61 .20 1.07
18 4,93 4,63 3.56 .30 1,07
25 4,97 4,57 3.51 40 ‘1.06
Apr, 1 4,99 4,54 3.44 45 . 1.10
8 p/ 4,98 4,52 3.44 .46 1,08

Pre

/

Digitized"?®

liminary,
Weel average of daily figures.
Weekl&; average of daily
Thursday figures.

13

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

gures.

Only general obligation bonds are included; average term is 20 ye
lows are for individual series and mey be on different dates for different

For spreads, high refers to widest, and low to narrowest,

Average term of bonds inocluded is 22-24 years.
The series inoludes bonds due or ocallable in 10 years or moree
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Exhibit B -- Part II
Spread between
Date Corporate 1Sta;e and Aaa and Baa
2 Baa 1/ oca g;vt. ¢ State and
Baa 3/ orporate local govt.
(per cent)
1959-60 - High 5.36 (2/12/60) 4.46 (1/7/60) .84 1.08
Year end - 1962 4.93 3.57 .70 .63
1964 4.80 3.51 .37 .52
1965 5.04 3.79 .31 .39
1966 - High 5,42 (4/8) 4,15 (3/10) b4 .62
Low 5.05 (1/14) 3.78 (1/20) 31 .38
Mar, 11 5.26 4,15 .38 .54
18 5.34 4,13 W41 .57
25 5.37 4,08 .40 .57
Apr., 1 5.42 4,06 W43 .62
8 p/ 5.42 4.06 b .62
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SHORT- AND INTERMEDIATE-TERM INTEREST RATES

GOVERNMENT
Weelly Por com
[}
— \ -!
3.5 YEAR ISSUES
"6 MONTH BILLS 4
Markel Vields
M
w M
F. R DISCOUNT RATE /'f
New Yerk A '_I _
e 7 3
33 3-MONTH BILLS
i Marker Yields
i
£ k]
i :
R?I NN NN L1ttty di it g et bty g it GILLL]IIIIIII‘II(II'III
1981 1862 1963 1964 1985 inse
— T ) wuu: C -- Part II —
Discount Yields - |Spread b yields on 3-
. Date rate |3-month 6-month 35730
1 2 2 -
(?ar cent,
1959-60 - High | 4.00  4.59 (/a/eo) 5.07(1/8/60) S5.0Q(1p/24/80) .79 1.8
Year end - 1961 | 3.00 2.66 2.90 3.81 .24 1.18
1962 | 3.00 2.89 2.93 3.41 04 52
1963 | 3.50 3.52 3.64 4.07 .13 .55
1964 | 4.00 3.83 3.93 4:07 ©Wl0 .24
1065 | 4.50  4.47 4,66 4,90 .19 .43
1966 - High | 4.50 4,66 (2/25) 4.90 (2/18) 5,04 (2/25) 026, 41
© Low | 4.50 4,50 (3/25) 4.68 (4/8) 5.80 (4/8) .11 .25
Mar, 11 | 4,50 4,63 4.83 5.00 .20 .37
18 4.50 4,64 4,82 4,93 .18 .29
25 4,50 4,50 4,70 4,88 .20 .38
-Apre 1 4,50 4,51 4,72 4,88 .21 37
8 y 4.50 4,53 4,68 4,80 .15 27
¥ nu-u-umtu.r:mn.a« ndstthhhulbnmmdlwm
143 averages cowputed ly olosing tid prices, Series of 3-8 your Lsomes
oconsists of notes amd bonds,
Nots. and lows are for individual ux-h- and may be on different dates for differest seriss,
Por spresds, high refers to widest, and lew to narrowest,
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EXHIBT D, Pan |

SHORT- AND INTERMEDIATE-TERM INTEREST RATES,
BANKS AND OTHER PRIVATE BORROWERS

Weally

Por comt

PRIME RATE

| !
FINANCE COMPANY PAPER el ANANY ‘.
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F.R. DISCOUNT RATE .
M an el FEOERAL FUNDS 3
YNV Eits b

_ IS

I T

IR RSN \I||.1||Jlll A B |l‘l'lllll|l ]LlL_lel:'LJ_lL J||‘v1!—lllll 0

1981 1962 1963 1964 1985 1988
Exhibit D -- Part II
Finance Spread between
Date Prime rate 1/ company Federal funds 3/ | 3-mo. bills and
— paper 2/ finance co. paper
(per ceat)
1959-60 - High 5.00 5.13 (1/22/60) 4.00 (3/13/60) 1.02
Year end - 1961 4.50 3.00 2.88 .34
1962 4.50 3.19 3.00 .30
1963 4.50 3.88 3.50 .36
1964 4.50 4.06 4.00 .23
1965 5.00 4,75 4,63 .28
1966 - High 5.50 5.25 (4/8) 4,75 (4/8) .74
Low 5.00 4.75 (1/7) 3.55 (1/21) .20
Mar, 11 5.50 4,88 4,60 .25
18 5,50 5.13 4,58 .49
25 5,50 5.13 4,72 .63
Apr. 1 5.50 5.25 4,65 .74
5.50 5.25 4,75 .72
_Jd

yWukly rate shown 15 that in effeot at end of period. Prime rate is that charged by large banks
3/ :n lhoﬂ-?mlvhmlttb h:i!?::db:mn“ rs of the highest ox:(ut ln.nil: a .
verage o rates publis y finance companies for direct. C8! r for varyi;
-3/ :tuurftiu in the 3:179 g:y range, . A 3 " pape e
e aversge of ly effootive rate, whioh is the rate for the heaviest volume of purchase and
sals ¥mmuou 85 reported to the Foderal Reserve Bank of New York,
Notes-——Highs and lows are for individual series and may bo on different dates for different series,
o Tor sproads, high refers to widest, and low to narrowsst,
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STOCK MARKET
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Exhibit E -- Part II
Common - Trading
Stock price stock volume 3/
Dace index 1/ yields 2/ |(millions | Total debit bal- | loans to
er_cen shares jances 4/ ["others" 3/
(In millions of dollars)
1961-62 - High | 72.04(12/8/61) 2.82 10.1  5,60722/81) 4,259 (12/62) 1,418(s/e/62)
Low | 52.68(s/22/62) 3.96 2.4 4,426(1/61) 3,253(3/e1) 1.161(a/e/e1)
Nov, 1963 72,62 3.14 5.3 .7,298 5,586 1,712
July 1965 84.91 3.09 4.1 6,833 4,863 1,970
1966 - High 93,77 (2/11) 3,02 10.1 7,950 5,753 2,197 (3/2)
Low 88.53 (3/18) 3,25 7.2 7,726 5,551 2,173 (1/19)
1966 - Feb, 92,69 3,06 8.8 7,950 5,753 2,197
Mar, 88.88 3.23 8.3 n.a. n.a, 2,184
Mar, 25 89.54 3.21 7.7 n.a. n.a, 2,184
Apr, 1 89.94 3.20 8.1 n,a, n.a. 2,178
8 p/ | 91.76 3.14 9.7 n.a, n.a. n.a,

Vi e A

data are Anmu of daily umu rather than of rum'n only. Highs and lows are for

s data

500 oommon stocks

2/ Standaxd and Poo: loqouhnook 14 based on

pﬂ«l bty Federal Reserw,

_/Aw-ouuutnamvomnnmln’luknm
daily figures for the
4/ End of month figures
mm.: boa:bmu ;mdu,
Wadne sda,) gures for wee! Tepo!
'V s t securi

U. 8. Govermeen
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_MORTGAGE AND BOND YlEl.DSv

Monthly o com
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1957 1958 1959 1960 1961 1962 1963 1964 1965 1966
Exhibit P Part II
Conven- |Spread be- [Aasa Corporate Spread between
tional |tween yields onds |yields on new cor-
mort=~ on conv. & 5/ 6/ porate !ondu and
gagea 3/ FHA mort-~ 4 New='| § &= IFHA ntgn. d
=’ |gages = I bonds
1956 - Low 4.68 -- 5.20 W47 3.08 3.08 .76, -~
1957 -~ High | 5.63 -- 6.00 W47 4.94 4,12 1.58 1.03
1958 ~'Low 5.35 -- 5.55 .15 3.65 3.57 .88 . .05

. 1959-60 - High | 6.24 -- 6.30 .23 5.25 4.61 1.69 .73
1961-65 - Low 5.43 5.44 5.80 .25 4,12 4,19 .77 -.16
1966 - High | n.a. n,a. n.a. n.a. 5.27 4.92 n.a, n.a,

Low n.a, n.a. n.a, n.a. 4.84 4.74 n.a, n.a,
1965 - Nov.| 5.51 5.51  5.90 .39 4.72 4,60 79 .12
Dec.| 5.63 5.62  6.00 .38 4,85 4,68 .77 .17
Jan.| 5.72 5,70 6.00 .30 4,84 4,74 .88 .10
Feb.| n,a. n.a. n.a, n.a. 4.98 4,78 n.a, n.a,
Mar,| n.a n.a n,a n.a 5.27 4,92 n.a 'na

7 Neither urt(qo nor bond yields take into aoccount servieing oo which are mmob higher fer mort,
than bonds. 1{, bonds pa.y hsoron semi-annually; mortga ‘g‘ -onﬂﬂz Mortgage ylelis,
m a8 m!.vdn to & sexmi-annual interest investamas, w ‘o s higher thas given

..

y Based on Mon-ot!i.oo uuhu about _aversge t4a prices in the private secondary market Hr naw-
home mortgages for i dslivery. P data available : orzs-'n AT ande-be Nihmla—
30-year m:-glqu with nhi.m dmpmt-, me« by prob volume o Telds eom-

pited by FEA, assuming propayment peried of 12 years for ls--,m- -mum and 15 years for 30—
ynr moxrt mhd fo ‘Mnh thy can be compared, the unl-lt .f the two Dfs’.‘.
14 se; Ure s indicate pexiocds of add in

erest rates,

_/ Based on FHA field office epinion on sl interest rates (rounded) on comventicmal first -n‘ugn

pnvu g in the market areas of ins g office uuu. shnhl -nh April 1950, rate relat
40 nsw-home wmortgages} prior tc 'unt “h 0 both new as wll as .n.ma-
mortgages. Dashed line indioates iy Ao urlu.
m n.rt(fqo yhl: h;. are for zs-fyou -n-tn(n through Jume 19613 30-year mortgages thereatter,
or Exhibi:
DIgITIZed for FéA@ER Investor Service, lonthly averages of mh dats, See Exhibdit A,

http://fraser.stlouisfed.org/
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YIELDS ON NEW AND SEASONED CORPORATE BONDS
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Exhibit G - Part II
Yields on New Corporate Bond Yssues Adjusted to an Aas basis
|[Am"t of issues| Average Number |[Am't of issues| Average
included (mil.| yield of included (mil.| yteld
es]| of dollars) |(per cent) issues| of dollar: (per_cent)
Monthly Average
1965 - Aug. 7 166.5 4,63 Feb. 1& 2 41,0 5.02
Sept, 7 288.5 4,67 25 2 65.0 5,10
Oct, 5 108.0 4.69 Mar., &4 2 43.0 5.38
Nov, 6 267.0 4,72 11 2 80.0 5.38
Dec. 4 212.0 4,85 18 3 90.0 5.27
1966 - Jan, 8 300.0 4,84 25 1 50.0 5.09
Feb. 10 304.5 4,98 Apr. 1 1 250.0 5.02
Mar, 8 263.0 5.27 8 3 75.0 4.95
15
22
: Weekly Avgs, 29
§ 1966 - High - 5.38 (3/4) ) May 6
b Low 4.82 (1/7) 13
. 20
1ssuss of publioly etzgnﬂ corporate ‘wﬂa nud Tas, a ok
“r ;y wu';’:'ﬁ‘ﬁ:g;- 3‘"’:‘“ m-;tun::n'm um,:ubh is sues, attorlq- of na 1 gas pipeline
and foreign companiss, and bonds guarwnt m Tedersl Government) we od by ll. ot ufhrlu.
Before ave: » new offe s aTe nﬂdllud -ﬁ-no Asa basis by &ulnot from the actual
reoffering tha excess of the weekly mun yi for seascned mi I.h- appropriate industry-
quality group over the tor ted tomds (Ibely'l Averages considersd
unrepresentative becawe o lpdn ehnchrllun of Qe otfu-h(- included sre demoted by sa asterdsk:
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Exhibit H H.14

Long-term Corporate and State and Local Government
Security Offerings and Placements

(In millions of dollars)

W ital
Corporate State m..l.m}._z.L__
1966 1965 1964 1966 1965 p 1964
January p/1,346 795 938 p/1,175 804 947
February /1,325 746 700 . e/ 822 872 776
March /1,775 1,197 778 e/ 850 904 810
April e/1,550 1152 2,237 e/ 800 826 1,262
May 1,691 1,095 924 667
June - 1,946 1,405 972 903
July 1,290 812 986 906
August 850 680 648 780
September 1,392 1,130 966 892
October . 924 953 794 801
November 1,325 669 1,021 529 3
December 1,496 1,642 754 948 :
1st quarter e/b, 446 2,738 2,416 /2,847 2,580 2,533
2nd quarter 4,789 4,138 = 2,722 2,811 ¢
3rd quarter 3,533 2,621 2,600 2,578 ¢
4th quarter 3,745 3,264 2,569 2,278 %
lst half 7,527 7,153 5,302 5,345
Three quarters B 11,060 9,775 7,902 7,923 ¢}
Year 14,805 13,038 10,471 10,201 |
£
Excluding finance companies 3/ s
1st quarter 2,547 2,043
20d quarter 4,348 4,258
3rd quarter 3,283 2,477
4th quarter 3,188 2,997
Year 13,366 11,775

e/ Estimated by Pederal Reserve.

p/ Preliminary.

1/ Securities and Exchange Commission estimates of net proceeds.

Investment Bankers Association of America estimates of principal amounts.

3/ Total new capital issues excluding offerings of sales and consumer finance companies.

Digitized for FRASER
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New Corporate Security Issues,
and Issuer
(In millions of dollars)

Exhibit I

Type of I\;fue

Gross proceeds for new

Net proceeds for

new capital 1/

I~

Quarter capital and refundin
or Bonds Common |Memo:
Month Total |Publicly|Privately| and |[Foreign | Mfg, |Public |Communi-| Other
Offered| Placed Pfd,| issues Utility|cations | Issuers
stockjincluded -
Y. 1964 - I 2,548 978 1,269 300 29 429 438 273 1,275
" II 4,965 1,321 1,755 1,890 105 723 856 1,666 1,492
III 2,876 792 1,590 494 94 559 642 ‘59 1,361
v 3,568 531 2,629 408 227 1,061 509 135 1:559
1965 - 1 3,007 906 1,673 429 243 1,072 541 91 1,034
I [5.043 1,864 2,259 920 215 1,679 609 255 2,246
I1I 3,912 1,575 1,955 383 263 1,119 786 323 1’304
w 4,030 1,226 2,264 540 300 1,145 610 177 1,815
1966 - I 4,635 1,865 = 2,040 730 n.,a. 1,343 888 635 1,580
II
1965 - Jan, 858 161 565 131 49 385 97 21 292
Feb, 791 187 450 155 51 192 215 44 295
Mar. |1,358 557 658 143 143 494 229 26 448
Apr, 1,233 422 648 162 33 540 176 15 422
' May 1,773 694 630 449 49 698 248 143 602
June |2,038 748 980 309 134 441 184 98 1,223
: July |1,443 s42 780 122 27 399 202 102 587
= Aug. 930 369 468 . 93 87 307 297 25 222
Sept, |1,538 664 706 168 150 414 287 196 495
¥ Oct, 986 287 574 124 99 273 158 92 401
5 Nov. |1,398 613 529 257 101 402 209 43 671
Dec. |1,646 326 1,161 159 99 470 243 43 741
© 1966 .-:ié.m,n/ 1,410 480 740 190 9% 403 388 125 430
3 Feb,e/[1,400 600 600 200 n,a, 450 175 50
: Mar,e/| 1,825 785 700 340 n.a. 490 325 ]360 %%%
- Apr.
May
June

£ p/ Preliminary.

e/ Estimated by Federal Reserve,

1/ Gross proceeds exceed net proceeds by the cost of flotation.
Exhibit H; other issuers are extractive, railroad and other transportation, real
3/ Does not include U.S. Steel $600

estate and finance, and commercial and other,

million conversion of preferred stock to debentures,

Commission,

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Source:

2/ For total see

Securities and Exchange



Exhibit J

Other Security Offerings
(In millions of dollars)

Gross Lone=term 1/
Foreign Gavernment 2/ Fedexal Agency 3/
1966 1965 1964 1966 19635 1964
January 8 218 4 - -- --
February - -- 82 129 --
March 38 69 185 --
April 73 30 - 325 -~
May - 75 -- --
June 91 26 775 275
July 33 20 - 260
August . 74 13 239 160
September 5 7 150 .-
October 52 180 375 510
November 75 72 375 -
December 2 58 179 .-
Jan,-Feb., n.a. 218 86 n.a. 129 --
Year ° 661 636 | 2,732 1,205
New short-term 4/ ;
State and local Goverment 5/ Federal Agency 3/ b
January p/102 238 103 308 -137 -308 |
February p/ 38 91 236 -24 -174 -336 |
March ' -458 -407 117 23 7
April . 647 442 -11 97 ¢
May 204 81 509 183}
June -82 -80 237 239 ¢/
July 119 -9 132 -333 %
August ' 408 127 206 167 -
September 152 176 105 1
October 59 7 -309 525,
November 274 -15 202 113
December -366 -208 -76 -3¢
Jan, -Feb, p/140 329 339 284 311 - 644
Year 1,286 453 801 368

p/ Preliminary. e/ Estimated by Federal Reserve. n.a.--Not available. 1/ These data
differ from those in Exhibit H in that refunding issues, as well as new capital issues,
are included. Long-term securities are defined as those maturing in more than one year.
2/ Includes securities offered in the U.S. by foreign governments and their political
subdivisions and international organizations. Source: Securities and Exchange Commission.
3/ Issues not guaranteed by U.S. Government. Source: Long-term, Securities and Exchange
Commission; short-term, Treasury Dept. & Fed. Reserve. 4/ These data differ from those
in Exhibit H and above in that they represent new offerings less retirements, whether
from the proceeds "or refunding issues or from other funds. Data include only issues with
original maturity of one year or less. 5/ Principally tax and bond anticipation notes.
warrants, or certificates and Public Housing Auth. notes. In some instances PHA notes
included may have a somewhat longer maturity than 1 year. Source: Bond Buyer & Federal

Reserve.
Digitized for FRASER
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P 9
H.14
Exhibit K
: Large Long-term Public Security Issues for New Capital
i (Other than U. 8. Treasury) 1/
Proceeds of Large Issues Offered
(In millions of dollars)
Corporate State
Total Bonds . and
(other than Convertible 8tocks local - Other 2/
convertibles bonds _governments |
1965 « Mar, 513 233 280 -- 395 19
Apr. 307 210 97 -- 411 260
May 928 560 53 315 492 40
June 801 343 320 138 377 430
July 477 455 22 -- 655 20
Aug. 299 211 62 26 312 50
Sept. 530 530 -- -- 563 170
Oct, 246 190 40 16 409 43
Nov. 736 559 33 144 538 95
Dec, 262 212 50 -- 413 --
¢ 1966 - Jan. 485 370 -- 115 787 --
li Feb, 545 391 84 70 424 --
i Mar, 890 544 75 271 339 55
¢ Large Individual Issues Offered April 1 through 8
) Amount Coupon
' Issuer Type 3/ (millions Maturity |rate or Offer- Rating
' of net inter-| ing
dollars) est cost yield
' Corporate
Middle South UtilitiesInc| Com. stk, 29.3
Houston Pwr, & Lt, Co, 1st mtg, bds., 40,0 1996 5-1/4 5.13 Aaa
Potomac Elec., & Pwr, Co, lst mtg. bds. 15,0 2001 5-1/8 5.05 Aa
*Stauffer Chemical Co. Conv, sub, deb. 35.0 1991 4-1/2 4,50 Baa
. Indianapolis Pwr, & Lt, Cq lst mtg. bds. 20.0 1996 5-1/8 5.00 Aa
State and local Governmen
San Diego Stadium Auth, Rev.-Rent, 27.8 1968-2001 3,94 3.40-3.95 --
Southern Ill. Univ, Rev.-Rent. 12,0 1969-2005 4.19 3.60-4,20 --
*--Rights Offering. n.a.--not available,

1/ Includes corporate and other security offerings of $15 million and over; State and
local government security offerings of $10 million and over.

2/ Includes foreign government and International Bank for Reconstruction and Development
issues and non-guaranteed issues by Federal Agencies.

3/ In the case of State and local government securities, G.0. denotes general obligations;
Rev,-Ut., revenue obligations secured only by income from public utilities; Rev,-Q.-Ut.,
revenue bonds secured only by revenue from quasi-utilities; Rev.-S,T,, revenue
bonds secured by revenue from specific taxes only; Rev.-Remnt. revenue bonds secured
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Exhibit L

H.14

Porthcoming Large Long-term Public Security Offering for New Capital

(Other than U.S. Treasury)

(In millions of dollars)

v

Expected Proceeds from Forthcoming Large Issues

During month following Subsequent to
State and
Corporate Local govt. I Other 2/ | Corporate ] g:::: .:t. Other 2/
1965 - Mar; 31 267 212 60 792 373 60
Apr. 30 852 411 25 852 635 25
May 28 765 328 70 923 474 70
June 30 363 397 20 410 524 20
July 30 193 248 -- 340 353 --
Aug. 31 312 404 -- 636 450 --
Sept,.30 206 269 15 303 331 15
Oct; 29 412 343 25 489 578 25
Nov, 30 297 398 20 344 458 20
Dec, 31 553 501 20 676 582 20
Jan, 31 530 340 -- 931 461 20
Feb. 28 828 366 20 1,176 504 90
Mar, 31 489 253 -- 606 334 55
; Forthcoming Large Offerings as of April 8
if Amount
(millions Approximate date of
Issuer Type of offering
&lnr-)
Corporate
Allied Chemical Corp. Deb. 150.0 April 12
Idaho Pwr. Co. Bonds 20.0 April 13
Niagara Mohawk Pwr, Com. stk. 34.0 April 13
Mich-Wisc, Pipeline Co. lst mtg. p.l. bds. 45.0 April 13
New Orleans Pub. Serv. lst mtg. bds. 23.2 April 14
*Balt, Gas & Elec. Co, 1st mtg. bds. 30.0 April 14
Carolina Pwr, & Lt. Co. Ist mtg. bds. 30.0 April 15
- W.T. Grant Com. stk. 24,0 April 19
{ Tampa Elec, Co. l1st mtg. bds. 20.0 April 20
! Anchor Hocking Glass Co. Deb. 20.0 April 20
! Hawaiian Tel. Co. Com. stk. 20.0 April 22 (rts. ex.)
Potomac Edison Co. lst mtg. bds. 18.0 April 27
C&P Tel. Co. of Va. Deb. 50.0 April 28
*Virginia Elec. & Pwr. Co, Deb. 50.0 May 4
*Kansas Gas & Elec, Co, lst mtg. bds. 16,0 May 11
Southern Cal., Ed. Co. lst mtg, bds. 75.0 May 11
*Pub, Serv, Co. of Colo. 1st mtg. bds. 35.0 May 17
Kentucky Investors Inc, Com, stk. Indefinite
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L-2

Forthcoming Large Offerings as of April 8 (Cont'd)

ot e

i

%

Amount Approximate
Issuer (millions date
Type of of
dollars) Offering
State and local Government
Los Angeles City Flood Con, Dist,, Cal, G.0. 20.0 April 12
Kansas City Metro. Jr, College Rev.-Rent, 10.0 April 12
Hempstead, New York G.0. 11.8 April 12
*State of Conn. G.O. 35.0 April 14
*Northern Illinois Univ., De Kalb Co. Rev.-Rent. 12.8 April 18
Tarrant Co, Jr. Coll. Dist,, Texas G.O. 10.0 April 19
Wash. Suburban Sanitary Dist., Md. G.O. 18.0 April 19
Consumers Pub, Pwr, Dist,, Columbus, Neb. [Rev.-Q.-Ut. 13.7 April 19
Pa, Publ. School Bldg. Auth. Rev.-Rent, 16.0 April 19
State of Maryland G.0. 30.3 April 19
Detroit, Michigan G.O. 10.0 April 19
University of California Rev.-Rent. 15.7 April 20
State of Oregon G.0. 25.0 April 21
Harris Co., Texas G.O0. ’ 20.5 April 28
*Northern Dal.Ind. Dev. Corp. Rev.-Rent, 35.0 April
*Dallas, Texas G.0. 19.0 May 2
*Charlotte, North Carolina |G.0. 10.3 May 17
*Yuba County, Calif. Water Agency Rev,-Q.-Ut. 15.4 May 18
Dade County,Florida G.0. 46.0 Indefinite
Austin, Texas Rev,-Ut. 14,0 Indefinite
Lake Charles Harbor & Ter., Dist., La. Rev,.-Q.-Ut. 21.4 Indefinite
Other
Republic of Ireland Bonds 20.0 Indefinite
Nippon Tel.& Tel. Public Corp. Bonds 15.0 Indefinite
Industrial Dev, Bank of Israel Cum, pref, stk, 20.0 Indefinite
Quebec Hydro-Electric Comm. Debs, 50.0 April 15

*--Included in table for first time,

1/ Includes corporate and other issues of $15 million and over; State and local
government issues of $10 million and over.

2/ Includes foreign government and International Bank for Reconstruction and Development

issues and non-guaranteed issues of Federal Agencies,

Note: Deletions for reasons other than sale of issue: NONE.
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Exhibit M H.14

Foreign Government and Corporate Security Offerings
and Placements in the United States

Part I: Public Offerings

Amount
(millions .
Sale Date of Issuer and Description of Issue
dollars)
A. Sold February 1 through April 8
3/15 20.0 Govt. of New Zealand--6-1/27% bonds, maturing
1986, reoffered to yield 6.87%.%*
3/15 35.0 Province of Ontario--5-1/2% debentures, maturing
. 1996, reoffered to yield 5.50%.
|
B. Perépec-tive Offerings
April 15 50.0 Quebec Hydro-Electric Comm.
Indefinite 20,0 Republic of Ireland - Bonds
E’, Indefinite 15.0 Nippon Telegraph and Telephone Public Corp. - Bonds
) Indefinite 20.0 Industrial Development Bank of Israel ---Cum, pref, stk.

*--Included in table for first time.
*k--Igsue 8old to investors outside U.S.
*ik--Igsues subject to interest equalization tax.
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Part II:

1

M-2

Private Placements - Reported February 1 through April 8

Date reported

Amount
(millions
of
dollars)

Issuer and Description of Issue

2/4

2/21

2/25

2/25

3/14

3/14

3/21

3/21

23.2

10.0

25,0

25,0

28.0

14.5

11.0

36.5

City of Montreal--5-1/27% S. F., Debentures, maturing
1986-91--no information available on takedown

Province of New Brunswick--5% debentures, maturing
--no information available on takedown.

Consolidated Paper Corp. Ltd.--5,10% debentures,
maturing 1990--no information available on takedown.

Canadian Pacific Railway--5% equipment trust
certificates, maturing 1967-8l--no information available

on takedown.

Bell Telephone Co. of Canada--4.85% notes, maturing
1985, no information available on takedown.

Manitoba Telephone System--5% guaranteed bonds,
maturing 1991--no information available on takedown.

Canadian Gas & 0il Ltd.--5-7/8% bonds, maturing 1983--
no information available on takedown.

Intercontinental Pulp Co., Ltd.-~- 7% bonds, maturing
1986--no information available on takedown.

Note: For retrospective data on aggregate foreign corporate and government security
offerings in the United States see Exhibits I and J. There is no simple re-
lationship between the data shown in the Exhibit and that shown in Exhibits I
and J because the latter includes privately placed securities in the period in
which funds are actually takendown but only in the amount of takedown while the
placements shown in this exhibit are included when reported, frequently with
little or no information concerning timing of takedowns. Full or partial take-
downs may take place both prior and subsequent to the date a placement is
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