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T a b l e 1 

V 

C o r p o r a t e S e c u r i t y O f f e r i n g s by Type o f B u s i n e s s 
of I s s u e r and Use of P r o c e e d s 

2nd Q u a r t e r , 1 9 6 0 - 6 5 
( N e t p r o c e e d s i n m i l l i o n s of d o l l a r s ) 

1965 1964 1963 1962 1961 1960 

T o t a l c o r p o r a t e o f f e r i n g s 4 , 9 7 7 4 , 9 1 1 3 , 5 8 7 3 , 2 5 0 5 , 2 7 4 2 , 4 6 5 

New c a p i t a l 4 , 7 8 9 4 , 7 3 8 2 , 8 4 7 3 , 0 5 6 4 , 7 1 5 2 , 3 8 2 
New money 4 , 1 6 4 4 , 4 4 1 2 , 4 2 5 2 , 6 6 4 4 , 2 4 6 2 , 1 8 1 
O t h e r p u r p o s e s 625 297 422 392 469 201 

R e f u n d i n g 188 173 740 194 559 83 

Memo: F o r e i g n i s s u e s 215 105 435 251 129 27 

Manufac tu i . i-. fa 

New c a p i t a l 1 , 6 7 9 723 591 996 1 , 4 8 4 511 
New money 1 , 5 1 3 597 493 798 1 , 2 3 1 426 
O t h e r p u r p o s e s 166 126 98 198 253 86 

R e f u n d i n g 78 55 44 105 164 9 

E l e c t r i c , gas & w t r . u t i l i t i e s 
New c a p i t a l 609 856 794 984 1 , 0 5 5 808 

New money 577 839 781 904 1 , 0 1 3 775 
O t h e r p u r p o s e s 32 18 13 82 42 34 

R e f u n d i n g 65 77 323 72 52 22 

Communica t ion 
New c a p i t a l 255 1 , 6 6 6 221 228 1 , 1 0 2 149 

New money 249 1 , 6 4 4 169 223 1 , 0 9 9 148 
O t h e r p u r p o s e s 7 22 52 4 3 1 

R e f u n d i n g 4 6 270 1 308 - -

Ra i l r o a d 
New c a p i t a l 61 94 98 36 32 59 

New money 61 94 75 36 32 59 
O t h e r p u r p o s e s - - 23 

R e f u n d i n g - - 72 6 35 

O t h e r t r a n s p o r t a t i o n 
New c a p i t a l 204 161 145 75 181 111 

New money 200 132 144 74 139 106 
O t h e r p u r p o s e s 5 28 1 1 41 5 

R e f u n d i n g 2 15 - - - - 1 1 / 

Commerc i a l and o t h e r 
New c a p i t a l 244 142 139 205 265 120 

New money 215 118 125 172 224 103 
O t h e r p u r p o s e s 29 24 15 33 42 17 

R e f u n d i n g 20 3 17 9 23 6 
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T a b l e 1 ( c o n t ' d ) 

C o r p o r a t e S e c u r i t y O f f e r i n g s by Type of B u s i n e s s of I s s u e r and Use of 
P r o c e e d s 

2nd Q u a r t e r , 1960-65 
(Ne t p r o c e e d s i n m i l l i o n s of d o l l a r s ) 

i i '65 1964 1963 1962 1961 1960 • 

Mining 
New C a p i t a l 102 77 99 64 51 44 

New money 73 74 74 59 39 35 
Other purposes 29 3 25 5 12 9 

Refunding 5 1 1 / 2 1 / 1 

F i n a n c i a l and r e a l e s t a t e 
New c a p i t a l 1 , 6 3 5 1 ,018 760 469 546 580 

New money 1 ,277 943 564 397 470 530 
Other purposes 358 76 195 71 76 50 

Memo: New C a p i t a l by -

( S a l e s and consumer f i n a n c e c o s . ) 441 480 318 86 136 217 
(Banks) 607 141 23 12 22 50 
(Other c o s . ) 587 397 419 371 388 313 

Refunding 14 18 15 6 5 11 

1/ L e s s t h a n $ 5 0 0 , 0 0 0 . 
N o t e : D e t a i l s may n o t add t o t o t a l s due t o r o u n d i n g . 
S o u r c e : S e c u r i t i e s and Exchange Commission and F e d e r a l R e s e r v e . 
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T a b l e 2 

S e c u r i t y O f f e r i n g s f o r New C a p i t a l by 
M a n u f a c t u r i n g Companies 

Second Q u a r t e r , 1 9 6 0 - 1 9 6 5 

( N e t p r o c e e d s i n m i l l i o n s o f d o l l a r s ) 

1965 1964 1963 1962 1961 1960 

A l l m a n u f a c t u r i n g 1 , 6 7 9 723 591 996 1 , 4 8 4 511 
Moto r v e h i c l e and e q u i p m e n t 278 1 3 2 28 3 
P e t r o l e u m and r e f i n i n g 218 3 14 139 113 3 
C h e m i c a l s 198 84 50 79 86 
N o n e l e c t r i c a l m a c h i n e r y 180 71 74 103 111 60 1 P a p e r 170 26 16 38 52 17 
P r i m a r y n o n f e r r o u s m e t a l s 76 165 1 17 10 31 . f -
Foods 71 23 62 21 59 22 
O t h e r t r a n s p o r t a t i o n e q u i p m e n t 70 11 77 18 114 52 
T e x t i l e s and a p p a r e l 55 32 40 51 20 3 % 
P r i m a r y i r o n and s t e e l 47 65 11 65 408 28 
Rubber p r o d u c t s 44 18 83 5 8 14 
E l e c t r i c a l m a c h i n e r y 39 64 25 117 152 31 
F a b r i c a t e d m e t a l p r o d u c t s 35 8 10 14 9 14 
P r i n t i n g 29 3 7 10 50 6 
Lumber , wood p r o d u c t s 28 10 15 9 7 50 
S t o n e , c l a y and g l a s s 22 7 23 13 65 10 
T o b a c c o 10 26 1 - - 47 ~ -

B e v e r a g e s 1 1 / 6 28 3 - -

O t h e r 2 / 108 106 73 267 182 81 

X 
1 / L e s s t h a n $ 5 0 0 , 0 0 0 . 
2 / I n c l u d e s i s s u e s o f f o r e i g n m a n u f a c t u r e r s n o t f u r t h e r c l a s s i f i e d . 

N o t e . - - D e t a i l s may n o t add t o t o t a l s d u e t o r o u n d i n g . 
S o u r c e . - - S e c u r i t i e s and E x c h a n g e Commiss ion and F e d e r a l R e s e r v e . 
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T a b l e 3 

T o t a l C o r p o r a t e S e c u r i t y O f f e r i n g s by Type o f I s s u e 
Second Q u a r t e r , 1 9 6 0 - 1 9 6 5 

( G r o s s p r o c e e d s i n m i l l i o n s of d o l l a r s ) 

Type of I s s u e 1965 1964 1963 1962 1961 1960 

T o t a l c o r p o r a t e o f f e r i n g s 

Tvne of o f f e r i n g 

5 , 0 4 3 4 , 9 6 5 3 , 6 3 4 3 , 3 1 7 5 , 3 6 7 2 , 5 3 7 

P u b l i c 2 , 7 0 9 3 , 1 4 9 1 , 7 3 4 1 , 9 9 8 3 , 9 5 1 1 , 7 0 9 
P r i v a t e 2 , 3 3 4 1 , 8 1 7 1 , 9 0 0 1 , 3 2 0 1 , 4 1 6 828 

Type of s e c u r i t y 

Bond and n o t e s 4 , 1 2 3 3 , 0 7 6 3 , 2 0 9 2 , 6 7 5 3 , 5 8 1 1 , 8 4 5 
P u b l i c 1 , 8 6 4 1 , 3 2 1 1 , 3 8 9 1 , 3 8 6 2 , 3 0 0 1 , 0 7 4 
P r i v a t e 2 , 2 5 9 1 , 7 5 5 1 . 8 2 0 1 , 2 8 9 1 , 2 8 1 770 

(Memo: C o n v e r t i b l e ) ( 5 6 9 ) ( 1 0 5 ) ( 9 4 ) ( 1 5 6 ) ( 1 9 1 ) ( 9 1 ) 

P r e f e r r e d s t o c k 255 154 8 1 176 191 110 

Common s t o c k 665 1 , 7 3 5 344 466 1 , 5 9 5 582 

S o u r c e - - S e c u r i t i e s and E x c h a n g e C o m m i s s i o n . 
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T a b l e 4 

L o n g - t e r m S e c u r i t y I s s u e s of S t a t e and L o c a l Gove rnmen t s 

Second Q u a r t e r , 1960-1965 

( I n m i l l i o n s of d o l l a r s ) 

1965 1964 1963 1962 1961 1960 

I s s u i n g a u t h o r i t y : 
S t a t e 667 318 459 445 484 355 
County and t o w n s h i p 173 195 163 228 183 114 
M u n i c i p a l i t y 587 816 800 811 769 724 
S c h o o l d i s t r i c t 540 518 420 480 401 432 
S p e c i a l a u t h o r i t y 1 , 0 4 2 1 , 0 9 3 1 , 1 5 0 660 570 642 

T o t a l 3 , 0 1 1 2 , 9 4 1 2 , 9 9 2 2 , 6 2 5 2 , 4 0 6 2 , 2 6 8 

P u r p o s e of i s s u e : 

New c a p i t a l t o t a l 2 , 6 8 8 2 , 8 1 1 2 , 6 6 5 2 , 5 7 1 2 , 3 9 6 2 , 2 5 8 ' 

S c h o o l s 1 , 1 1 5 1 , 0 2 4 835 952 718 751 
Highways , b r i d g e s and t u n n e l s 250 142 178 209 357 211 
R e s i d e n t i a l b u i l d i n g s 163 287 171 164 71 167 
H o s p i t a l s and i n s t i t u t i o n s 63 23 17 45 37 21 
Sewer and w a t e r 319 454 490 394 379 345 
M i s c . p u b l i c s e r v i c e e n t e r p r i s e s 83 163 278 116 121 73 
V e t e r a n s ' a i d 100 170 51 
O t h e r 695 718 696 590 543 638 

R e f u n d i n g 322 130 328 54 10 9 

T o t a l 3 , 0 1 1 2 , 9 4 1 2 , 9 9 2 2 , 6 2 5 2 , 4 0 6 2 , 2 6 8 

Type of i s s u e : 

G e n e r a l o b l i g a t i o n 1 , 7 5 8 1 , 6 6 7 1 , 5 6 2 1 , 8 2 8 1 , 5 9 2 1 , 3 0 2 
Revenue 1 , 0 8 9 949 1 , 3 7 1 643 730 777 

U t i l i t y 356 395 688 278 254 420 
Q u a s i - u t i l i t y 547 425 455 216 371 256 
S p e c i a l t a x 20 15 1 15 10 16 
R e n t a l 167 114 227 132 94 86 

P u b l i c Hous ing A u t h o r i t y 126 261 101 51 154 
F e d e r a l Government l o a n s 37 65 60 53 33 35 

T o t a l 3 , 0 1 1 2 , 9 4 1 2 , 9 9 2 2 , 6 2 5 2 / r . j 2 , 2 6 8 

N o t e : - - D e t a i l s may n o t add t o t o t a l s b e c a u s e of r o u n d i n g . 
S o u r c e : - - I n v e s t m e n t B a n k e r s A s s o c i a t i o n of A m e r i c a . 
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T a b l e 1 

C o r p o r a t e S e c u r i t y O f f e r i n g s by Type of B u s i n e s s 
of I s s u e r and Use of P r o c e e d s 

1 s t H a l f , 1960-65 
(Ne t p r o c e e d s i n m i l l i o n s of d o l l a r s ) 

1965 1964 1963 1962 1961 , 1960 

T o t a l c o r p o r a t e o f f e r i n g s 7 ,949 7 , 4 2 9 6 ,252 5 , 5 3 8 7 ,187 4 , 6 7 9 

New c a p i t a l 7 ,527 7 , 1 5 3 5 , 1 9 8 5 , 2 8 4 6 ,482 4 ,527 
New money 6 , 5 9 1 6 , 5 2 7 4 , 4 9 2 4 , 6 7 1 5 , 8 3 8 4 ,152 
Other purposes 936 626 707 613 644 375 

Refunding 422 276 1 , 0 5 4 254 705 152 

Memo: F o r e i g n i s s u e s 459 134 563 321 203 96 

Ma nufacUL: 
New c a p i t a l 2 , 7 5 1 1 ,152 1 , 5 3 8 1 , 6 4 5 1 , 9 6 6 809 

New money 2 , 4 5 5 972 1 , 2 8 1 1 ,347 1 , 6 0 5 690 
Other purposes 296 180 257 298 361 119 

Refunding 172 89 85 122 198 15 

E l e c t r i c , gas & w t r . u t i l i t i e s 
New c a p i t a l 1 , 1 5 0 1 ,295 1 , 1 2 0 1 , 4 1 3 1 , 4 3 5 1 , 4 0 6 

New money 1 , 1 1 8 1 , 2 7 4 1 ,107 1 , 3 2 4 1 , 3 9 0 1 , 3 7 1 
Other purposes 32 21 13 89 46 35 

Refunding 156 125 478 102 52 24 

Communica t i o n 
New c a p i t a l 346 1 , 9 4 0 457 684 1 , 1 8 0 338 

New money 334 1 ,832 404 675 1 , 1 6 6 337 
Other purposes 12 108 53 9 14 1 I 

Refunding 9 8 273 1 378 1 

Rai lroad 
New c a p i t a l 156 182 184 84 82 90 

New money 156 182 161 84 82 90 
Other purposes - - 23 - - ; 

Refunding 16 72 21 34 

Other t r a n s p o r t a t i o n 
New c a p i t a l 302 356 331 171 313 230 i 

New money 231 263 328 166 270 223 
Other purposes 71 94 3 6 43 7 

Refunding 2 20 - - 1 / 12 3 

Commercial and o t h e r 
1 

New c a p i t a l 422 240 275 389 375 294 
New money 375 195 241 324 307 232 
Other purposes 47 45 33 64 68 62 ; 

Refunding 30 8 24 11 28 9 
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% 
T a b l e 1 ( c o n t ' d ) 

C o r p o r a t e S e c u r i t y O f f e r i n g s by Type of B u s i n e s s of I s s u e r and Use of 
P r o c e e d s 

1 s t H a l f , 1960-65 
(Ne t p r o c e e d s i n m i l l i o n s of d o l l a r s ) 

1965 1964 1963 1962 1961 1960 

Mining 
New C a p i t a l 134 174 150 103 112 159 

New money 98 131 106 92 98 87 
Other purposes 37 43 44 11 14 71 

Refunding 5 1 1 2 1 1 

F i n a n c i a l and r e a l e s t a t e 
New c a p i t a l 2 , 2 6 6 1 , 8 1 4 1 ,143 795 1 ,019 1 , 2 0 0 

New money 1 , 8 2 5 1 , 6 7 8 864 660 919 1 , 1 2 1 
Other purposes 442 136 280 135 99 79 

Memo: New C a p i t a l by -

( S a l e s and consumer f i n a n c e c o s . ) 633 853 386 146 390 646 
(Banks) 738 353 42 74 45 84 
(Other c o s . ) 895 608 715 575 584 470 

Refunding 31 26 121 16 14 64 

1 / L e s s t h a n $ 5 0 0 , 0 0 0 . 
N o t e : D e t a i l s may n o t add t o t o t a l s due t o r o u n d i n g . 
S o u r c e : S e c u r i t i e s and Exchange Commission and F e d e r a l R e s e r v e . 
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T a b l e 2 

S e c u r i t y O f f e r i n g s f o r New C a p i t a l by 
M a n u f a c t u r i n g Companies 

1 s t H a l f , 1 9 6 0 - 6 5 

( N e t p r o c e e d s i n m i l l i o n s of d o l l a r s ) 

1965 1964 1963 1962 1961 1960 

A l l M a n u f a c t u r i n g 2 , 7 5 1 1 , 1 5 2 1 , 5 3 8 1 , 6 4 5 1 , 9 6 6 809 
C h e m i c a l s 493 112 92 170 8 1 108 
M o t o r v e h i c l e and e q u i p m e n t 292 15 3 6 29 13 
N o n e l e c t r i c a l m a c h i n e r y 249 136 127 164 120 78 
P e t r o l e u m and r e f i n i n g 225 5 290 196 177 6 
E l e c t r i c a l m a c h i n e r y 196 101 99 204 200 123 
P a p e r 196 52 32 60 88 17 
T e x t i l e s and a p p a r e l 150 58 66 107 41 24 
P r i m a r y n o n f e r r o u s m e t a l s 140 171 138 20 23 32 
Foods 116 39 141 85 72 3 4 
P r i m a r y i r o n and s t e e l 89 71 17 93 439 31 ' 
O t h e r t r a n s p o r t a t i o n e q u i p m e n t 8 4 53 117 45 119 63 
P r i n t i n g 77 3 4 18 30 54 8 
Lumber , wood p r o d u c t s 49 10 18 14 23 53 
F a b r i c a t e d m e t a l p r o d u c t s 48 59 50 23 15 39 
R u b b e r p r o d u c t s 46 23 85 12 27 25 
S t o n e , c l a y and g l a s s 35 8 41 68 91 23 
B e v e r a g e s 25 40 7 31 3 
T o b a c c o 11 26 1 47 — — 

O t h e r 1/ 230 140 196 317 317 132 

1 / I n c l u d e s i s s u e s o f f o r e i g n m a n u f a c t u r e r s n o t f u r t h e r c l a s s i f i e d . 

N o t e : D e t a i l s may n o t add t o t o t a l s due t o r o u n d i n g . 
S o u r c e : S e c u r i t i e s and E x c h a n g e Commiss ion and F e d e r a l R e s e r v e . 
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T a b l e 3 

T o t a l C o r p o r a t e S e c u r i t y O f f e r i n g s b y Type of I s s u e 
1 s t H a l f , 1960 -65 

( G r o s s p r o c e e d s i n m i l l i o n s o f d o l l a r s ) 

Type o f i s s u e 1965 1964 1963 1962 1961 1960 

T o t a l c o r p o r a t e o f f e r i n g s 8 , 0 5 0 7 , 5 1 3 6 , 3 3 4 5 , 6 6 3 7 , 3 2 3 4 , 8 0 2 " ; 

Tvne o f o f f e r i n g 

P u b l i c 
P r i v a t e 

3 , 9 6 3 
4 , 0 8 8 

4 , 3 9 4 
3 , 1 2 0 

3 , 0 8 0 
3 , 2 5 4 

3 , 5 9 7 
2 , 0 6 5 

4 , 9 9 3 
2 , 3 3 0 

3 , 1 1 3 
1 , 6 8 8 

Tvne of s e c u r i t y 

Bonds and n o t e s 
P u b l i c 
P r i v a t e 

(Memo: C o n v e r t i b l e ) 

6 , 7 0 1 
2 , 7 6 9 
3 , 9 3 2 

( 8 9 7 ) 

5 , 3 2 3 
2 , 2 9 9 
3 , 0 2 4 

( 2 2 7 ) 

5 , 6 2 3 
2 , 4 9 7 
3 , 1 2 7 

( 1 8 8 ) 

4 , 5 1 3 
2 , 5 0 0 
2 , 0 1 3 

( 2 4 4 ) 

5 , 0 8 9 
2 , 9 6 3 
2 , 1 2 6 

(301) 

3 , 5 7 4 
2 , 0 0 8 
1 , 5 6 6 

( 2 0 5 ) , 

P r e f e r r e d s t o c k 387 192 146 193 287 2 1 1 " 

Common s t o c k 962 1 , 9 9 8 565 957 1 , 9 4 8 1 , 0 1 7 
: s 

S o u r c e : S e c u r i t i e s and E x c h a n g e C o m m i s s i o n . 
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T a b l e 4 

L o n g - t e r m S e c u r i t y I s s u e s of S t a t e and L o c a l Gove rnmen t s 
1 s t H a l f , 1960 -65 

( I n m i l l i o n s o f d o l l a r s ) 

1965 1964 | 1963 | 1962 1961 1960 

I s s u i n g a u t h o r i t y : 
S t a t e 1 , 1 2 5 883 865 939 1 , 0 2 2 686 
C o u n t y and t o w n s h i p 383 364 317 382 345 279 
M u n i c i p a l i t y 1 , 3 1 5 1 , 5 2 3 1 , 6 9 8 1 , 5 1 5 1 , 3 7 6 1 , 1 6 5 
S c h o o l d i s t r i c t 1 , 0 5 0 999 884 1 , 0 0 8 870 863 
S p e c i a l a u t h o r i t y 2 , 0 3 0 1 , 9 0 8 2 , 0 8 7 1 , 5 0 1 963 1 , 1 6 5 

T o t a l 5 , 9 0 3 5 , 6 7 6 5 . 8 5 2 5 , 3 4 4 4 , 5 7 6 4 , 1 5 8 

P u r p o s e of i s s u e : 
New c a p i t a l t o t a l 5 , 3 1 0 5 , 3 4 5 5 , 1 1 8 5 , 2 0 8 4 , 5 6 1 4 , 1 3 3 

S c h o o l s 2 , 1 9 3 1 , 7 9 0 1 , 6 4 0 1 , 8 8 4 1 , 5 5 7 1 , 3 6 3 
H i g h w a y s , b r i d g e s and t u n n e l s 337 479 442 864 541 398 
R e s i d e n t i a l b u i l d i n g s 291 442 406 288 149 272 
H o s p i t a l s and i n s t i t u t i o n s 133 45 156 88 68 58 
Sewer and w a t e r 789 867 844 666 717 559 
M i s c . p u b l i c s e r v i c e e n t e r p r i s e s 209 243 427 240 267 130 
V e t e r a n s ' a i d 90 125 313 151 
O t h e r 1 , 3 5 8 1 , 3 8 9 1 , 1 9 5 1 , 0 5 2 950 1 , 2 0 4 

R e f u n d i n g 593 3 3 1 734 137 15 25 

To ta 1 5 . 9 0 3 5 . 6 7 6 5 , 8 5 2 5 , 3 4 4 4 , 5 7 6 4 , 1 5 8 

Type of i s s u e : i 
G e n e r a l o b l i g a t i o n 3 , 5 7 5 3 , 4 3 6 3 , 1 8 5 3 , 5 2 6 3 , 1 4 6 2 , 6 8 7 ' 
Revenue 2 , 0 1 8 1 , 7 1 9 2 , 4 1 2 1 , 5 3 0 1 , 2 5 0 1 , 2 6 0 

U t i l i t y 701 656 1 , 0 7 5 466 524 69 7 
Q u a s i - u t i l i t y 977 859 788 839 522 389 
S p e c i a l t a x 51 36 28 15 29 56 
R e n t a 1 289 169 522 209 175 118 

P u b l i c H o u s i n g A u t h o r i t y 242 403 138 214 123 154 
F e d e r a l Government l o a n s 68 118 116 75 57 57 

T o t a l 5 , 9 0 3 5 , 6 7 6 5 , 8 5 2 5 , 3 4 4 4 , 5 7 6 4 , 1 5 8 

N o t e : D e t a i l s may n o t add t o t o t a l s b e c a u s e of r o u n d i n g . 
S o u r c e : I n v e s t m e n t B a n k e r s A s s o c i a t i o n of A m e r i c a . 
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CHART 1 

CORPORATE SECURITY OFFERINGS 
USE OF NET PROCEEDS 

F i r s t Half 1960-65 
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CHART 2 

CORPORATE SECURITY OFFERINGS FOR NEW CAPITAL 
BY TYPE OF BUSINESS 
F i r s t Half 1960-65 
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CORPORATE SECURITY OFFERINGS 
BY TYPE OF ISSUE 
F i r s t Half 1960-65 

B i l l i o n s of d o l l a r s 

8 . 0 

6 . 0 

Common 
Stock 

4 . 0 

Preferred 
Stock 

Convert ib le 
Bonds ' 

2 . 0 Nonconvertible 
Bonds 

1960 1961 1962 1963 1964 1965 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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CHART 6 

LONG-TERM SECURITY ISSUES OF STATE AND LOCAL GOVERNMENT 
BY PURPOSE OF ISSUE 
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