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August 13, 1962.

CAPITAL MARKET DEVELOPMENTS
UNITED STATES

Ppblic security financing to obtain new capital was in moderate
ST week and is expected to be quite light this week. -During the
week ending August 10, two large corporate bond issues with aggregate
proceeds of $115 million were publicly sold, while three State and local
govermment bond issues (one a private placement) for $51 million were
offered. This week, ending August 17, one §15 million corporate issue

for new capital is scheduled, while three State and local government
issues with par value of $56 million are on the calendar. In addition,

a $50 million corporate bond issue to obtain funds for retirement of

high coupon obligations sold in late 1960 is scheduled for public offering.
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Long-term bond yields. Changes in yields on seasoned long-term
bonds were mixed last week., Yields on long-term Treasury obligations
1 and Aaa corporate bonds declined by 3 and one basis points, respectively;
lower-grade corporate bond yields were unchanged; and State and local
government bond yields rose 2 basis points further.

Average yields on new offerings of corporate bonds were L.3L
per cent last week, 9 basis points higher than the corrected average for
the previous week. Most of this increase, however, reflected the premium
yield offered on the largest issue of the week -- a $100 million telephone

issue,

Short- and intermediate-term interest rates. Yields on 3-month
Treasury bills declined 2 basis points further to 2.83 per cent, the
lowest average since late June, while 6-month bill yields were unchanged.
Yields on 3-5 year Treasury obligations declined 5 basis points to 3.63
per cent. The average effective rate for Federal funds rose 15 basis
points to 3 per cent; equaling the discount rate for the first time since
late 1960. Other short- and intermediate-term interest rates were

unchanged,
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Mortgage recordings. Nonfarm mortgage recordings of $20,000
or less turned up 3 per cent in April, the latest month on a three-month
moving average basis. The rise in April, which followed four months
of gredual decline, was to a seasonally adjusted monthly rate of
$2,745 million. This was just 1 per cent below the high reached last
autumn and 11 per cent above a year earlier.

Govemment -underwritten mortgages accounted for a fifth of
total dollar volume recorded in May, the same proportion as in April,
The share for conventional mortgages, although below the 83 per cent
reached at this time last year, remained quite high.

: Stock prices. Common stock prices as measured by Standard and
i Poor's composite index of 500 stocks declined 1 per cent last week,
closing at 57.55 on Friday. Trading volume was light, averaging 2.9

Digitized foriERidBFeRares per day.
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



-2e

More detailed information concerning recent capital market
developments is presented in the attached exhibits.

Capital Markets Section,
Division of Research and Statistics,
Board of Governors of the Federal Reserve System.
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XHIBIT A, Part |

E
LONG-TERM BOND YIELDS, HIGH-GRADE

Woeekly
Per cent
130
CORPORATE Ass_
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§ Exhibit A - Part II
’% State and . Spread between
1 Date Corporate U, 8. Govt, local U, S. Govt. and
Asa ), long-term 2 oV t Corporat I State and .
i | e Aaa 3/ Aaa local Aaa
¢ (per cent)
i 1957 - High L.l (9/27)  3.76 (10/18) 3.45 (8/29) .60 .50
§ 1958 - Low 3.55 (s/2)  3.07 (4/25) 2.6 (s/1) .22 «3b
K 1959-60 - High | L.6Ll (1/29/60)° L.L2 (1/8/60) 3.65 (9/24/59) .59 .92
1960-61 Low h.21 (3/27/61 3,70 (5/12/61) 2.99 (9/1/60) .19 L6
E 1961 - High b.L6 (9/15) L.o7 (12/29) 3.37 (7/6) 57 .76
d 1962 - High L3 (2/16)  L.12 (2/23) 3.26 (1/k) A7 1.08
i Low k.27 (5/25)  3.85 (5/11) 2,92 (5/3) .29 .80
; July 13 L3k 1,03 3.09 .31 .9k
July 20 L.33 4,03 3.09 .30 .94
4 July 27 L. 35 L.02 3.11 .33 91
¥ Aug. 3 L.37 4.03 3.13 .34 .90
{] /Aug. 10 p/ 4,36 k.00 3.15 .36 .85
H Note: For footnotes see Exhibit B.
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EXHIBIT B, Pari |

LONG-TERM BOND YIELDS, LOWER-GRADE
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Per cent
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1957 1958 1959 1960 1961 1962
Exhibit B - Part II
. Spread between
Tate Cozpoxi;e I(S:::Iegsﬁ Aaa and Baa
Baa 1 . ¢ State and
Baa 3/ Corporate local govt.
(per/cent)
1957 - High 5.10 (11/29) L4.51 (8/29) 1.27 1.21
1958 - Low 4.5 (7/11) 3.6l (5/1) .77 .93
1959-60 - High 5.36 (2/12/60) L.L6 (1/7/60) .8l 1.08
1960-61 Low 4.98 (9/9/60) 3.93 (11/9/61) .66 57
1961 - High 5.13 (10/27) 11,16 (3/23) .81 .93
1962 - High 5.11 (1/5) L.ok (1/11) Wk .82
Low L.98 (6/1) 3.52 (5/17) .63 .56
July 13 5.05 3.70 n .61
July 20 5.0l 3.72 71 .63
~ July 27 5.0L 3.77 .69 .66
Aug. 3 5.07 3.78 .70 .65
_Aug. 10 p/ 5.07 - 3.80 .71 .65
/ Preliminary,
i/ Weekly average of daily figures, Average term of bonds included in 23-26 years.

g/ Weekly average of daily figures, The series inoludes bonds due or callable in 10 ycars or more.

3/ Thursday figures.

Only general obligation bonds are included; average term is 20 years,

e.—Hi&hs and lows are for individual series and may be on different dates for different

{57
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EXHIBIT C, Part |

_SHORT- AND INTERMEDIATE- TERM INTEREST RATES, GOVERNMENT

Weakty

6 - MONTH BILLS
Market Yields
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3 Exhibit C - Part II
3
i Discount Yields Spread bet yields on 3-
§ Date rate 3-month 6-month 3-5 year month bills and yields on
1 1/ bills 2/ bills 2/ | issues 2/ [B-mo, bills|3-5 yr. issues
j» (per cent) ]
1957 - High | 3.50 3.6k (1028) - 1.0l (10/18) - .86
1958 - Low | 1,75 .58 (5/29)  3.02 (12/26) 2.1k (6/6) .26 .0k
1959-60 - H [ 4,00 k.59 (1/8/60) 5.07 (1/8/60) 5.00 (12/24/59) - .79 1,81
..960-61 Low | 3,00 2,11 (10/28/60) 2,35 (4/28/61) 3.15 (5/12/61) J2 .38
‘1961 - High-| 3.00 2,66 (12/29; 2,90 (12/29)  3.86 (8/11) Lk 1.51
1962 - High | 3.00 2,97 (7/13 3.13 (7/20) 3.88 (2/2) N . 1.19
i Low [ 3.00 2.65 (6/8)  2.7h (6/8) 3.43 (L/6) .06 .71
jduly 13 3.00 2,97 3.09 3.71 12 7k
4July 20 3.00 2.95 3.13 : 3.73 .18 .78
fJuly 27 3,00 2,88 3.09 3.70 .2 .83
fAug. 3 3.00 2,85 3.03 3.68 - .18 T .83
“pug. 10 p/ | 3.00 2.83~ 3.03 3.63 .20 .80
W N

1/ Weekly rate shown is that in effect at end of period at the Federal Reserve Bank of New Yorke.
_2/ Market yield; weekly averages computed from daily closing bid prices. Series of 3-5 year 1ssues
consists of selected notes and bonds. : .
;Notes~—Highs and lows are for individual series and may be on different dates for different series,
4 For spreads, high refers to widest, and low to narrowest. .
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EXHIBIT D, Fart |

SHORT- AND INTERMEDIATE-TERM INTEREST RATES,
BANKS AND OTHER PRIVATE BORROWERS

Wookly _ Per cont
= R "1
SIO(K EXCHANGE
CALL LOANS ¢
Going Rate
===
1 ! .
___FINANCE COMPANY PAPER N ! R ) NS —
Directly Ploced A
3 - 6 Months /\ ] ‘|, Ll
‘
N.Y.DISCOUNT
-
’~ RATES N
A

DERAL FUNDS
“Effective Rate

Phrr bl rerel

LS e
1960 1981 1962

°

PLLL L]

1958

xnibit D ~ Part II

o O i » . Spread between

Stock Exchange} rrime Finance company| Federal : :

Date call loan 1/ rate 1/ paper 2/ funds 3/ g;::;cgl&s ander t

(per cent) ;
1957 - High k.50 4.50 3.88 (11/15) 3.50 (11/8) .63
1958 - Low 3.50 3.50 1.13 (8/8) .13 (s/29) =35
1959-60 - High 5.50 5.00 5.13 (1/22/60)  L4.00 (5/13/60) 1.02
1960-61 Low L.50 L.50 2.50 (8/5/61) 43 (1/27/61) Jd1
1961 - High L.50 k.50 3.00 (12/29) 2,88 (12/29) .56
. 1962 - High L.50 L.50 3.25 (7/20) 3.00 (8/10) Jda
Low L.50 k.50 2,88 (6/1) 1.30 (1/26) .19
July 13 4.50 L.50 3.25 2.70 .28
Jul}y;» 20 k.50 L.50 3.25 2,95 .30
July 27 L.50 L.50 3.16 2.30 .28
Aug. 3 4.50 . k.50 3.13 2.85 .28
Aug. 10 p/ k.50 4.50 3.13 3.00 .30

1/ Weekly rate shown is tbat in effaot at end of period. Stock Exchange call loan rate is going rate
on call loans secured by customers' stock exchange collateral at New York City banks, Prime rate
is th;t oharged by large banks on short-term loans to business borrowers of the highost oredit T
standing, . .
2/ Average of daily rates published by finance companies for direotly placed paper for varying maturities
in the 90~179 day range.
2/ Weekly average of daily effective rate, which is the rate for the heaviest volume of purchase and
sale transaotions as reported to the Federal Reserve Bank of New York,
Digmmd- §- bagd\ re for individual series and may be on different dates for different series,
h refers to widest, and low to narrowest. R
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EXHIBIT € Pat |

STOCK MARKET
1941-43 Average=10
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1957 1958 1959 1960 1961 1962
Exhibit & - Part II .
Common . Trading Stock markel customer credit
Stock price stock volume 2/ [Customers '
late index 1/ yields 2/ |(millions | Total [debit bal-| loans to
(per cent) |of shares) ances_li/ |"others" 5/
; ) ) (In millions of dollars)
 1960-61 - High 72,04 (12/8/61) 2,82 5.8 5,602 (12/61)i,259 (12/61) 1,377 (8/30/61)
Low- - 53.32 (10/21/60) 3,62 2.2 4,142 (s/60) 3,004 (7/60) 1,121 (5/25/60)
1962 - High 70.9L (3/16) 2.93 10.1 5,491 (L) 4,111 (1) 1,418 (5/9)
: Low 52.68 (6/22) 3.96 2.8 L,938 (6) 3,605 (6) 1,303 (8/1)
| June 55.63 3.78 4.8 L,938 3,605 1,333
July 56.97 3.68 3.5 n.a. n.a. 1,314
July 27 - 57.20 3.65 2.8 n.a. n.a, 1,314
! Aug. 3 58.12 3.59 3.4 n.a. n.a. 1,303
1 avg. 10 p/ 57.55 3.63 2.9 n.a. n.a. n.a.

n.a,~Not available. p/ Preliminary,

y Standard and Poor's composite index of 500 common Stocks, weekly closing prices, 1941-43+10, .
Monthly data are averages of daily figures rather than of Friday's only, Highs and lows are for
Friday's data only. _

y Standard and Poor's composite stock yield based on Wedneaday data converted to weekly closing
prices by Federal Reserve. Yields shown are for dates on which price index reached its high

or lows

Averages of daily trading vol\ln{e on the New York Stook Exchange. . |

Ind of month figures for member firms of the New York Stook Exchange which carry margin accountsj

exoludes balances secured by U, S. Government obligations.

Wednesday figures for weekly reporting member banks. Excludes loans for purchasing or carrying

U, S, Governmnt seourities. Prior to July 1, 1959, such loans are excluded only at banks in

New York and Chicago. Weekly reporting banks acoount for about 70 per cent of loans to others.

[gitizedoR furtir Qe6ad see Bullatin.
http:/fraser.stlouisfed.org/
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Digitized fOI’ F%ggg-month moving average, seasonally adjusted by Federal Reserve.
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MORTGAGE RECORDINGS AND

Monthly

EXHIBIT £, Pan )

LOANS V/

Billiens of dollars

s

CONVENTIONAL

N

i e

—~——"
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/,V/I‘.\-\./~—\

FHA

1957 1958

1959

1960

1961

1955 1956
Exhibit F - Part II
Total Unadjusted
Date Seasonally p .
adjusted 2/ Unad,justed FHA VA Conv,
(Mi1llions of dollars)
1961 - May 2,561 2,700 3kL9 123 2,228
June 2,581 2,856 386 137 2,333
July 2,652 2,653 386 bk 2,122
Aug. 2,652 3,004 L63 182 2,359
Sept. 2,723 2,777 L22 168 2,186
Oct. 2,715 2,961 L32 201 2,328
Nov. 2,779 2,754 L8l 206 2,064
Dec. 2,763 2,579 L27 197 1,957
1962 - Jan, 2,696 2,459 L8o 227 1,752
Feb, . 2,682 2,238 398 175 1,665
Mar, 2,670 2,627 118 205 2,00
Apr. 2,7L5 2,70k 372 182 2,151
May n.a. 2,983 403 18k 2,397
ne.ae.—Not available.

y Total recordings data are estimates based on reports from about 450 areas and

include mortgages of $20,000 or less secured by nonfamm real estate, primarily

residential properties, FHA-insured loans represent gross amount df insurance

written, and VA-guaranteed loans the gross amount of loans closed, on l=4 family

houses,
A and

fed

FHA loans are not strictly comparable in concept or t

Conventional data are derived as a residual, although total recordings

iming,.

1 Home Loan Bank Board, Federsl Housing Administration and Veterans

strations

Federal Reserve Bank of St. Louis



Exnibit G . b1k

Yields on New Corporate Bond Issues Adjusted to an Aaa Basis

Amount Amount R
Number of issues Av;r;ge- . Number of issues |hverage
of issues| included }(' © of issues| included | yield
included | (millions | ‘PeT included | (millions | (PeT
5 of dollars) cent) : of dollars)| °ent)
2
%}(onthl averages: . :
31932 - January N 130.0  L.45 |June 15 b 67.0  L.12
b February 5 394.5 LS50 22 3 ws.0 b1
; March 6 2L0.0  L.23 29 1 2h.0 Ly
Aprid 7 299.0  L.17  |duly 6 - - -
¢ Hay 7 148.0  L.09- 13 1 0.0 L.lisw
June 12 368.0  L.15 20 3 6.0  L.26
July 6 uwr.c - b3k 27 1 20,00 L.33%
August August 3 I _/101.3 /b 3k
September 10 2 11). L3
October 17
November 2l
December 31
Septenber 7
Heekl averages: N
p - January § - - - 21
S 12 1 60,0 k.50 28
19 - - - Qctober 5§
{ 26 3 70,0 L.lo 12
February 2 -- = -- 19
9 2 19.5 k.o 2%
16 1 300.0  L.52% |November 2
4 23 1 50.0 L.
3; March 2 1 25,0  L.37 16
= 9 1 30.0 k.29 23
16 1 65.0  L.23° 30
23 2 €0.0  L4.21 |December 7
. 30 H 85.0  L.22
April 6 2 98.0  4.21 21
13 2 26,0 4,22 28
20 2 100.0 L7
" 27 - - -
i May L T2 115.0  L.ab
11 2 28.0 L.21%
! 18 2 ln,0  kL.o2
25 2 39.0  L.07
J June 1 1 17.0 .06
2 3 115.0 k.2l
& Notel Averagaa of offering ylelds on all new issues of puéIIcIy 80ld bonds rated Aaa, A&
and A by Moody's Investors Service (except serial, equipment trust and convertible issues,

of ferings of natural gas pipeline and foreign companies, and issues guaranteed by the
4 Federal Govemment) weighted by size of issues, Yields on Aa- and A-rated bonds are
i first adjusted to an Aaa basis, using the comparable spreads in yields on seasoned .conds
P (Moody's averages), Averages reflect changes in industrial composition, type, maturity,
* and call previsions of new offerings. Weekly averages considered unusually unreliable

i as indicators of interest rates on new issuea because of the amall number or special

s;’ characteristics of offerings included eto. are marked with an asterisk, Source:
Drgnggoi@y [dpta SFederal Reserve; monthly data, First National City Eank of liew . York,

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis




H.1k " Lxhibit H

Long-temm Corporate and State and Local Government
Security Offerings and Placements

Lth quarter

(In mllions of dollars)
New capital

- Corporate 1} . State and local 2/

- 1962 | 1961 [ 19% 1962 [ 1961 ] 1980
January 592 580 s0 . lp/ 35 713 700
February 859 667 715 /1,078 689 611
March 807 562 850 o/ &7 76k 568
April 1,120 2,118 761 | /850 723 719
May /767 1,259 577 /800 61 SL5
June g/{' 000 1.318 150Uy /700 1,034 991
July &/600 1.028 736 185 L92

“ August LA 762 967 " 60k 606
September 647 726 73k 683
October f 1,090 890 678 348
November 948 956 | 789 501
December 1,000 852 H 606 Lol
1st quarter 2,258 31,809 243 /2.7 2,166 1,880
2nd quarter /2,887 1.695 2.382  (e/2,350 2,397 2,256
3rd quarter 2.4437 2.528 | 1,823 1,780
Lth quarter 3.038 2,698 ! 2,073 1,340
- ( : |
1st half 18/5.3k5 5,504 5¢527 ie/l5ac 4,563 14,136
Three quarters | 8,911 6,955 : 6,386 5,916
Year 11:979 9,653 ' 8,L60 75257

Excluding firance companies 3/

1st quarter 2,199 1.554 1,726 [
2nd quarter /2,787 2,165 i
3rd quarter :
t

1

}
|-
|
! —
wstimated by Federai Keserve. :
Securities and kxchange Comm: proceeds.

Investment Bankers Association of America estimates of principal amounts.
3/ Total new capital issues excludirg offerings of sales and consumer finance

" companies.

Year

Rl

Digitized for FRASER
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Exhibit I H.1L

New Corporate Security Issues, Type of Issue and Issuer
(In millions of dollars)

Gross proceeds for new Net proceeds for
capital and refunding 1/ new capital 1/ 2/
Bonds Common
and Public |Communi-| Other
Total (Publicly|Privately| ,rq, | Mfg. |utility|cations | issuers
offered |offered |gtock

2,265 93k 795 536 298 598 189 1,059
2,537 1,07L 770 &2 511 808 U9 913
2,520 1,336 754 L2y 562 652 317 896
2,832 1,462 955 ne 625 696 381 997

é 1961 - I 1,992 662 880 L9 515 381 81 832
% II 5,352 2,303 1,275 1,77k 1,466 1,081 1,095 1,052
] III 2,566 772 1,139 ésl 595 595 104 803
4 v 3,236 967 1,h2l 84k 836 836 W7 1,263
: 1962 - I 2,378 1,155 716 507 = 655 L30 456 717

1Ie/ 3,081 1,379 1,060 6l 959 209 736
oI :
: by
g 1961 - Jan. - 601 178 294 129 169 137 21 253
Feb. 695 273 255 167 99 160 L 368
y{ Mar. 696 211 331 154 248 8l 19 211
o Apr. 2,231 713 348 1,170 574 25k 994 297

June 1,779 924 572 283 " LL6 389 16 Lé7
July 1,075 L2l 392 259 428 369 16 315

Aug. 813 225 INE] 177 255 215 13 279
Sept. 678 123 336 218 252 111 75 209
Oct. 1,155 336 539 310 271 306 25 L87
Nov. 987 L1k 348 225 215 362 80 291
Dec. 1,094 217 567 310 306 168 L2 L85
1962 - Jan, 647 273 232 3 205 89 73 225
Feb, 88L L97 232 155 131 148 362 218
Mar, 847 386 253 209 318 193 21 275
Apr. 1,222 652 238 332 378 376 86 280

May p/ 809 247 he2 139 276 203 63 226
June e/ [1,050 L8o Loo 170 330 380 60 230
July
Aug.
Sept.
Oct.
Nov,
Dec,

Preliminary, e/ Estimated by Federal Reserve. 1/ Gross proceeds
exceed net proceeds by the cost of £lotation. 2/ For total see Exhibit H; -
other issuers are extractive, railroad and other transportation, real estate and -
finance and commercial and other. Source,--Securities and Exchange Cormission.

E}igltlzed for FRASER
http /ffraser.stlouisfed.org/
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H. 1k : Exhibit j

Other Security Cfferings
(In millions of dollars)

57255 long-term 1/
Foreign government 2 Federal agency 3/

1962 [ 1961 T 1962 [ 1961 [ 1960
January 1h2 & 2L6 - 182
February 10 29 156 == 150
March 35 20 - 252 150
April 10 2 i héL 100 148
May /86 64 lp/ - 1hg 35k
June : /30 29 le/ -= 278 .
July 5 ’ - — -
August 2 ! 250 199
September o . - 193 -

October 43 3% ! - -1
November 3k 2 i 225 1L9
December - g | - 181
Year 216 i 1 448 1.672
Jan, ~June e/312 152 1 e/863 779 98l

Federal agency 3/

-

January 28 350 i -l -196
February L66 193 |- =162 =202
March =186 -8 H -17h ~59
April L2 103 {36k =79 =277
May i 82 =87 170
June E 1 207 320
_July 22 95
August : i93 23
September 7 108 =201
_ October o : 98 =23
November E 56 =33
December 18y ! =11l =250
Year 520 13 =76 -633
Jan. -June T 7 niE ~1139 =24l
p/ Preliminary. 2/ Esgtimated hy Fadmiwl Resarve, n.a.--Not available.
1/ These data differ from those in kxhibi in that refunding issues; as well as

new capital issues; are included. ILong-term securities are defined as those
maturing in more than one year. -

Includes securities offered ir the United States by foreign govemments and their
political subdivisions and international organizations. Source: Securities and
Exchange Commission.

Issues not guaranteed by the U. S. Government. Source: long-term, Securities
and Exchange Commission; shori-term, Treasury Depariment and Federal Reserve. :
/ These data differ from those in Exhibit H and above in that they represent new i
offerings less retirements, whether fzom the proceeds of refunding issues or from

other funds. Data include only issues with original maturity of one year or less.

i Y x and bond anticipation no%es, warrants or certificates and Public
Dlgltgedhpm ng Authority notes. In soge instances PhHA notes included may have a some-

http://frasmsume@@rgbe year. Source: Bond Buyer and Federal Reserve.
Federal Reserve Bank of St. Louis ’
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Exhibit K H.1b

Large Long-term Public Security Issues for New Capital
(Other than U. S. Treasury) 1/

Pxpcee_:dé of Large Issues Offered

'orate’ C L ~_|. State

T j and - . Other
Month Gonlv)er&‘;ible Stocks™ | “local Y
[ - ; ] oncs ; govermnment
‘ia961 - July P AR s LR 179"
s August e T 20 261
4 September 33 58 L35
4 October 67 81 326
';‘5 November 26 L5 L80
December - 130 30
u.962 - January - 25 561
H February - - 662
f * March 15 21 259 30
I April 51 167 L23 55
- May = 30 373 88
! June - 118 226 30
4 July 4 165 135 - 30 361 20
i -
;:f Large Individual Issues Offered August 1 through 10
£ .
ﬁg (Amount ] Coupon
b millions . rate or |Offerin,
& Issuer B Type 3/ of Maturityinet inter-| yield & Rating
dollars) est_cost
CORPORATE
g”g:n RR. Co. of Chicago 1st mtg. bds. 37.3 1987 Ls-5/8 4.57 Aa
“8outhwestern Bell Tel. Co. Deb. 100.0 1997 L-1/2 L.Ls Aaa
co Products Co. Deb. 15.0 1987 L.60 L.60 4
«TATE AND LOCAL GdVEHNHENT
ar
"st. Louis, Missouri Rev, -Q Ut. 10,0 1966-95 3.88 2.40-k4,00 -
ort Worth, Texas 6.0 10.1 1963-87° 3.28  1.70-3.50% 4
Ban Antonio, Texas Rev, -Ut. 20,0 196L4-84  3.22  1.80-3.25  Aaa
m’ennsylvam.a Turnpike Auth. Rev, -Ut. 21.3 1990 n.a, n.a, -
OTHER

i
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K-2 . Holk
Footnotes

#--Rights off'ering.

1/ Includes corporate and other security offerings of ns million and over;
State and local government offerings of $10 million and over.

2/ Includes foreign government and International Bank for Reconstruction and
Development issues and non-guaranteed issues by Federal agencies.

3/ In the case of State and local govemnment securities, G.0. denotes general
obligations; Rev.-Ut., revenue obligations secured only by income from
public utilities; Rev.-Q.Ut., revenue bonds secured only by revenue from
quasi-utilities; Rev.-S.T.; revenue bonds secured by revenue from specific
taxes only; Rev,-Rent., revenue bonds secured solely by lease payments.

L4/ 1/10 per cent bonds maturing 1986-87 reoffered to yield L.50 per cent.
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Exhibit L X H.,Z!.h

Forthcoming Large Long-term Pubiic Security Offerings for New Capital
(Other than U, S. Treasury) 1/

Expected Proceeds from Forthcoming Large Issues

During month following : Subsequent to
Dat:'a :f § date shown : date shown
Computation Corporate ]S;::; zﬁstolother 2/ |Corporate g:::;;;s_c.l Other 2/

1961 - July 31 170 b6 | - 255 537 -
Aug. 31 175 399 73 240 530 73
Sept. 29 358 251 . - 35 50k L5k 35
Oct, 31 346 597 - [ukS €93 Ces
Nov. 30 356 295 - 421 k98 -
Dec, 29 161 ~223 ~ - 591 las ==

1962 - Jan. 31 1480 Lé5 N 525 567 n
Feb, 28 222 153 - 3l 239, -
Mar. 30 628 453 - 693 539 -=
Apr. 30 185 333 95 598 L52 95
May 31 587 184 55 ‘ 692 - 337 55
June 29 120 202 - L58 371 25
July 31 302 273 - L7 L2 --

Forthcoming Large Offerings, as of August 10

Amount
Issuer . (millions | Approximate date
Tpe of dollars)| °f offering
CORPORATE
New York State Electric & Gas Corp.| S.F. deb. 15.0 Aug. 15
Public Service Elec. & Gas Co. 1st & ref. mtg. bds. L40.0 Avg. 22
Massachusetts Electric Co. 1st mtg. bds. 60,0 Aug. 28
Air Reduction Co., Inc. Conv. sub. deb. 3L.5 Aug. 29
#Control Data Corp. Conv. sub. deb. 15.0 Aug. 29
Pacific Northwest Bell Tel. Co. Deb. 50.0 Sept. 12
*Public Service Co. of Colorado Com. stk. 28.0 Sept. 24
(rights expire)
Commerce 0il Refining Corp. Deb., bds. & com. 45.0 Indefinite
Columbia Bancorporation Conv, sub. deb. 30.0 Indefinite
Southern Calif. Edison Co. 1st & ref. mtg. bds. 50.0 Indefinite
STATE AND LOCAL GOVERNMENT
Penna. General State Auth. Rev.-Rent. 30.0 Aug. 1b
Oklahoma City, Okla. G.0. 10,2 Aug. 14
Houston, Texas Gs0. 16.0 Aug. 15
State of Washington Rev. 37.0 _Aug. 20
Public Housing Auth. G.0. 106.2 T Aug. 22
Los Angeles Dept. of Wtr. and Pwr., :
California Rev.-Ut. 33.3 Aug. 29
#New Orleans, La. N G.0. 10.0 Sept. 17
14.0 . Indefinite
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L-2 H.1h
Forthcoming.Large Offerings,as of August 10 (Cont'd)
- Amount .
Issuer Type (millions App?ox:.}l:late date
of dollars)| Of offering
STATE AND LOCAL GOVERNMENT (CONT!'D)
Pittsubrgh, Pemna. G.0. 35.0 Indefinite
Jefferson County, Colorado G.0. 19.2 Indefinite
Dade County, Florida G.0. L6.0 Indefinite
Jacksonville Expressway Auth., Fla.| Rev,.-Ut. 40.0 Indefinite
OTHER .
None

#--Included in table for first time.
1/ Includes corporate and other issues of $15 million a.nd over; State and local
- government issues of $10 million and over.
2/ Includes foreign government and Internatienal Bank for Reconstruction and
Development issues and non-guaranteed issues by Federal agencies.
Note,--Deletions for reasons other than sale of issue: None.
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