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Toe volume of public security financing to obtain new capital
was relatively light last week but is expected to be moderately larger
this week, During the week ending May 11, one large corporate security
issue amounting to $20 million was publicly offered; four State and

local government bond issues with par value of $66 million were sold;

and the Government of New Zealand sold a §$25 million bond issue. This
week, ending May 18, three large corporate issues totaling $56 million

are scheduled for public offering; five State and local issues amounting
to $83 million are on the calendar; the Japan Development Bank is expected
to offer a $15 million bond issue; and the European Coal and Steel Community
is expected to offer a $25 million bond issue.

Bond yields. Changes in yields on seasoned, long-term bonds
were mixed last week, with yields on corporate and Government bonds
declining to new lows for the year. Aaa-rated corporate bond yields
declined another basis point to 4,29 per cent and yields on Baa-rated
issues declined 2 basis points to 5.00 per cent. Yields on long-term .
U, 8. Government bonds declined 2 basis points to 3.85 per cent. Aaa-rated
State and local government bond ylelds increased a single basis point to
2,93 per cent while yields on Baa-rated issues were unchanged at 3.52
per cent.

Average yields on new corporate bonds, adjusted to an Aaa basis,
were 4.21 per cent last week, 7 basis points above the average for the
previous week. A portion of this increase, however, probably reflected
the special characteristics of last week's new issues.

! Short- and inbemediate-tem interest rates. Yields on Treasury-

¥ bills and 3-5 year U. S. Government obligations declined again last week.

i 3-month and 6-month bill yields dropped 7 and 6 basis points, respectively,

s to new lows for the year, while yields on intermediate-term Government
obligations declined 3 basis points. The average Federal funds rate
declined 5 basis points to 2,60 per cent., ~Other short- and intermediate-term
interest rates were unchanged. :

: Stock prices. Common stock prices dropped sharply last week to
1 the lowest level since late February 196l in moderately active trading.
Prices, as measured by Standard and Poor's.composite index of 500 stecks,
declined over 5 per cent, closing at 62,65 on May 11. Trading averaged

3.7 million shares a day, 0,2 million shares less than in the previous week.

More detailed information conceming recent capital market
developments is presented in the attached exhibits.

Capital Markets Section,
Diviazon of Research and Statistics;
rd of Governors of the Federal Reserve System.
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EXHIBIT A, Part 1

5.0
CORPORATE Ase ;
Moody's

S s
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] 8

!’ V STATE AND LOCAL . \\_\
GOVERNMENT Aea | V3.0
Moody's ,
Change in series.
beasaan sl by -...u“.unu_u.unl.-nn‘JUM 2.5
:‘-.'.” 1958 1959 . 19460 1" 1962
Exhibit A - Part II
. State and | Spread between
Corporate U. 8. Covt, local U. S. Govt. and
Date Asa 1/ long~term 2/ | government Corporate | State and
Aaa 3/ Aaa local Aaa
(per cent)
©1957 - High Lol (o/27)  3.76 (10/38) 3.5 (8/29) .60 .50
1958 - Low 3.55 (s/2) 3.07 (4/25) 2,6 (s/1) .22 .3h
1959-60 - High | L.6l (1/29/60) L.L2 (1/8/60) 3.65 (9/24/59) .59 .92
1960-61 Low L.21 (3/17/61 3,70 (5/12/61) 2,99 (9/1/60) 19 L6
1961 - High L. 16 (9/15) L.07 (12/29) 3.37 (7/6) .57 .76
1962 - High L.L3 (2/16) L.12 (2/23) 3.26 (1/L) A7 1.0L
Low L.29 ( 3.85 (5/11) 2.92 (5/3) .30 .80
Apr. 13 L.3k 3.89 3.01 L5 .88
Apr. 20 4.33 3.88 2.97 .5 91
Apr, 27 4,31 3.90 2.93 A .97
May L k.30 3.87 2.92 L3 .95
/May 11 p/ L2y 3.85 2.93 bk .92
Note: For footnotes see Exhibit B.
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EXHIBIT'B, Pari |
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LONG-TERM BOND YIELDS, LOWER-GRADE
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Per cont
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Exhibit B ~ Part II
Spread between
State and
Date C°§§g’§}e local govt. Aaa and Sagt ForT
Baa 3/ Corporate Tocal govt.
(per cent)
1957 - High 5.10 (11/29) 4.51 (8/29) 1.27 1,21
1958 - Low L.5L (7/1) 3.6l (s/1) 7 .93
1959-60 - High 5.36 (2/12/60) L.L6 (1/7/60) 8L 1.08
1960-61 Low L.98 (9/9/60) 3.93 (1/9/61) .66 W57
1961 - High 5.13 (20/27) 14,16 (3/23) .81 .93
1962 - High 5.11 (1/5) Lok (1/11) .72 .82
Low 5.00 (5/11) 3:52 (5/10) .63 +56
Apr. 13 5.02 3.57 .68 .56
Apr. 20 5.0 3.55 .68 .58
Apr. 27 5.01 3.52 .70 59
May L 5.02 3.52 .72 .60
May 11 p/ 5.00 / 3.52 .71 .59
/ Preliminarye
g Weekly average of daily figures, Average term of bonds included in 23-26 years.
L We: ayerage of daily figures. The series inoludes bonds due or callable in 10 years or more.
Dlgltlze Ot s, Only general obligation bonds are included; average term is 20 years.

e,—Highs Jows are for individual series and may be on different dates for different
http://fr. g%f’.sms}léddoﬁ@z”ds, high refers to widest, and low to narrowest.

Federal Reserve Bank of St. Louis : - -
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EXHIBIT C, Parr 1

SHORT- AND INTERMEDIATE- TERM INTEREST _RATES, GOVERNMENT
Weokly . -

|1
3
.

-2

& - MONTH BILLS,
Market Yields

-3 - 5 YEAR ISSUES.

F. K. DISCOUNT RATE

oNewvere L T Y ot sits - 2
N anill Yields

I perrvsrerrnbrrerrrrrr vy LIJIIlIII_LJ,lLLI..JJ}llLLl
1958 1959 I!bl? na 1942

" Exhibit C - Part IT

Discount Yields Spread between yields on 3-
Date rate 3-month 6-month 3-5 year | month bills and yields on
. A bills 2/ bills 2/ | issues 2/ mo, bills|3-5 yr. issues
o (per cent) . )
1957 - High | 3.50 3.6k (20/18) - L. 0k (10/18) - .86
1958 - Low | 1.75 .58 (5/29) - 3.02 (12/26) 2.1 (6/6) .26 L0l
1959-60 - H | L.00  L.59 (1/8/60) 5,07 (1/8/60) 5. 00(12/24/59) W79 1.8
1960-61 Low | 3.00 2.11 (10/28/60) 2,35 (4/28/61) 3,15 (5/12/61) J2 .38
1961 < High | 3.00  2.66 (12/29) 2.90 (12/29)  3.86(s/n1 Lk 1.5
1962 - High | 3.00 2,81 (2/16) 3.02 (1/12) 3.88 (2/2) .2k 1,19
Low | 3.00 2,67 (5/11) 2.77 (5/11) 3.L3 (1/6) .09 Nt
Apr. 13 3.00 2.7 2.84 3.47 .10 : .13
Apr. 20 3.00 2,72 2,82 . 3.48 Jd0 .76
Apr, 27 3.00 2,73 2.83 3.52 . .10 .79 .
May L 3.00 2.7 . 2.83 3.51 .09 o7
_ May 11 p/ 3.00 2,67/ 2,77 3.8 .10 .81

EY Wsek.ly Tato shown 1s that in effect at end of period at the Federal Reserve Bank Of New Yorks
_/ Market yleld; weekly averages computed from daily closing bid prices. Series of 3-5 year issuu
oonaists of seleoted notes and bonds.
Note.~Highs and lows are for individual sariel and my be on dufeunt dates for different series,
. For upnuh. high refers to widest, and low to narrowest,
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EXHIBIT D, Part | b

SHORT- AND INTERMEDIATE-TERM INTEREST RATES,

_BANKS AND O‘LHEI PRIVATE BORROWERS -
Weekiy - T

Per cent

R “—ﬂ‘lﬂ A, 7
[ STOCK ERCHANGE

I (LI ITH
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3 - 6 Moaths

hjet [
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i |
Hi
gyt v vyt py e rdr vy payrrbarrrrgartiedoe
s 1959 1940 1w 142
Exhibit D - Part II
. Spread between
Stock Exchange| Prime Finance company]| Federal :
Date call loan 1/ | rate 1/ paper 2/ funds 3/ 3;:2;‘0::.55 anda -
inance o, paper
(per cent)
1957 ~ High k.50 L.50 '3.88 (11/15) 3.50 (1/8) .63
1958 - Low 3.5 3.50 1,13 (8/8) 13 (s/29) =35
1959-60 ~ High 5.50 5.00 5.13 (2/22/60) 4,00 (5/13/60) 1.02
1960-61 Low k.50 L.50 2,50 (8/5/61) .43 (1/27/61) W1
1961 -~ High .50 .50 3.00 (12/29) 2,88 (12/29) 'Ef
1962 - High k.50 k.50 3.13 (b/13)  2.95 (3/23) .
Low L.50 k.50 3.00 (5/11)  1.30 (1/26) .19
Apr, 13 4.50 4,50 3.13 2.90 .39
Apr.. 20 .50 L.50  3.08 2.85 .36
Apr. 27 .50 . k.50 3.06 2.85 .33
May L k.50 L.50 3.00 2.65 .26
May 11 p/ k.50 k.50 3.00 2.60 .33 :
';7 Weekly rate showmn is ﬁut in effeot at end of period, Stock Exchangs o0all loan Inte is going rate 5
on oall loans secured by oustomers' stook exchange collateral at New York City banks, Prims rate N

is t::e charged by large banks on short-term loans to business borrowers of the highost oredit
standing,

3/ Average of daily rates published by finanoe companies for direotly plaoced paper for varying maturities
in the 90179 day m{o. .

3/ Weekly average of daily effeotive rate, which is the rate for the heaviest volums of purchase and
sale transactions as reported to the Federal Reserve Bank of New York,

Note.—~Highs and lows are for individual series and may be on different dates for different series,

Digitized for'PRRSER high refers to widest, and low to narrowsst,
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EXHIBILE, Pory |
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] Exhibit £ - Part II
i Common Trading Stock market customer credit
i ) Stock price stock volume 3/ Customers'|  Bank
! Tate index 1/ yields 2/ |(millions | Total |debit bal~| loans to
i (per cent) |of shares) | ances L/ |“others" 5/
g (In millions of dollars) -
| 1960-61 ~ High | 72.04 (12/8/61) . 2.82 "8.8 5,602 (12/61)4,259 (12/61) 1,377 (8/30/61)
Low 53.32 (10/23/60)  3.62 2.2 L,142(s/60) 3,00l (7/60) 1,121 (5/25/60)
1962 - High 70.94 (3/16) 2,93 3.9 5,k6 (1) 4,111 (1) 1,l16 (5/2)
Low 62,65 (5/11) 3.31 3.0 5,426 (2) 4,06 (2) 1,3h8 (1/2L)
March 70.29 2,95 3.1 5,b57 4,083 1,37k
April 68.05 3.05 3.5 n.a, n.a. 1,h12
Apr. 27 66.30 3.1 3.5 n.a. n.a. 1,k12
May L 6.2l 3.15 3.9 n.a. n.a. 1,416
May 11 p/ 62.65 3.31 3.7 n.a. n.a. n.a.
Defio—Not available. p/ Preliminary. L.
y Standard and Poor's composite index of 500 common stocks, weekly olosing prices, 1941-43+10,
Monthl;" dst: .mlnverages of daily figures rather than of Friday's only, Highs and lows are for .
T & O] .
g/ S‘:ﬁgx\: ;:ﬂ Po:r):; composite stook yleld based on Wednesday data converted to weekly olosing
- prices by Federal Reserve. Yields shown are for dates on which price index reached its high
3 K:e%nmg';u of daily trading volume on the New York Stook Exchange.
g/ End of month figures for member firms of the New York Stook Exchange which carry margin accountsj
exoludes balances secured by U. S, Government obligations,
§/ Wednesday figures for weekly reporting member banks. Exoludes loans for purchasing or olrr{ina
U, S. Government securities. Prior to July 1, 1959, such loans are excluded only at banks in

New York and Chioagoe

For further detall ses Bulletin.

Digitized for FRASER
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‘ﬂORTG{\GE}\ND BOND YIELDS Y/
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Exhibit F - Part II
Aaa corporate Spread between new
Date FHA bonds 1/ corporate bonds and
mortgages 2/ Wew 3/ [Seasoned L/|FHA mortgages|Seasoned bonds

'1953-58 - High 5.63 (11/57) L.BL (6/57) L.12 (9/57) 1.96 .90
Low L.56 (2/55)  2.7h (3/5L) 2.8L (L/5L) .Sl -.12
195960 - High 6.2k (1/60)  5.29 (9/59) bL.61 (1/60) 1.76 17
1960-61 - Low 5.70 (7/61) L.26 (10/61) L.22 (3/61) 1.08 -.16
1961 - December 5.71 " L.39 L.l1 1.32 -.02
1962 - January 5.72 L.L5 L. b2 1.27 .03
February 5.70 L.50 L.l2 1.20 .08
March 5.68 4.23 L. 39 1.L5 -.16
April n.a. L.17 L.33 n.a. -.16

y Neither mortgage nor bond yields take into acoount servicing costs which are much higher for
mortgages than bonds, Generally, bonds pay interest semi-annually; mortgages, monthly. Mortgage
yields, if computed as equivalent to a semiannual interest invesiment, would be slightly higher
than given in the table, L

3/ Based on FHA field~office opinions about average bid prices in the private secondary market for
new-home mortgages for immediate delivery. Since late 1955, data relate only to 25-year mortgages
with downpayments of 10 per cent .or more, weighted by probable volume of transaotions. Yields
ocmputed by FRB, assuming 25-year mortgages are pald off in 12 years. Dashed lines indicate
periods of adjustment to chenges in the comtractual interest rate.

3/ See note for Exhibit G.
DicAf|zMaddyts Erivestass [Service, Monthly averages of daily data. See Exhibit B.

http://fraser.stlouisfed.org/
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kxhibit G Eoll

Yields on New Corporate Bond Issues adjusted to an Aaa basis

Amount i Amount
) Number of- issues A;ggse o , | Number of issues h;i:ige
: of issues| included (per of issues| included (per
included | (millions cent) included | (millions cent)
of dollars) of dollars)
. Monthly averages: . December 15 1 - 40.0 L.55+
961 ~ July b 273.0 L.62 22 - - R
August L 115.0 4,59 29 -- - -
September 2 78.8 L.38
October 7 200.0 4.26 |1961 - high 4.68 (6/16)
November 9 229.0 .32 Low ' h.21 (11/3)
December. 3 115.0 L.39 )
1962 - January L 130.0 L.L5 |1962
February 5 3945 L.50 |January 5 -- - -
March 6 240.0 L.23 12 1 60,0 4,50
April 7 299.0 k.17 19 - - -
Hay 26 3 70.0 ‘h.ko
June February 2 - - e
. 9 2 19.5  L.4o
‘Weekly averages: 16 1 300.0 I Yo d
1961 - July 7 - - - 23 1 50.0 .50
. 1 1 8.0 L.60 {March 2 1 25.0 L.37
21 1 200.0 L., 6l 1 30.0 L.29
28 2 65.0 L. ko 16 1 65.0 L.23
hugust L 2 5.0 1.5k 23 2 60.0 h.21
- 11 1 20.0 L. 73% 30 2 85.0 L.22
! 18 1 Lo.0 4,60 |April 6 2, 98.0 h.21
25 - - - 13 2 26,0 k.12
September % - . - g(; 2 100.0 L.17%
: lg 1 18.0 L.Lo hayllf 2 115.0 b1k
4 22 - - -
! 29 1 €0.8 4,36 18 2 28.0 b.ax
October 6 2 5.0  L.25 25
¢ 13 - - -— June 1
20 2 60.0 L.21
27 S 3 95.0 L. 28 15
November 3 3 5.0 Jb2r 22
10 - -- -~ 29
17 - b 9k.o L.29
eh |1 0 ~h3S
December 1 | : 1 30,0 “L.bo
N 8 2 75.0 k.29

‘Note: Averages of offering yields on all new issues of publicly sold bonds rated Asa, Aa
and A by Moody's Investors Service (except serial, equipment trust and convertible issues,
offerings of natural gas pipeline and foreign companies, and issues guaranteed by the
Federal Government) weighted by size of issues. Yields on Aa- ana A-rated bonds are
first adjusted to an Aaa basis, using the comparable spreads in yielas on seasoned bonds
(Moody's averages). Averages retlect changes in industrial composition, type, msturity,
and call provisions of new offerings, weekly averages considered unusually unreliable
as indicators of interest rates on new issues because of the small number or special
characteristics of offerings 1.m:.1.ude‘c?i:l ef.:.Nam mn{keg wig:a an ;s;,{eri%k. kSouree: weekly

T~ serve;monthly data, First Nationa: ) nk of New York,
|g|t|zeddf3?FEfﬂ§ERRe AmORtILy dase, T y

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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Exhibit H

Long-term Corporate and State and Local Covemucnt

Segyrity Offerings and Placements

(In millions of dolinrs)

R

companies,
—

1/ Securities and Exchange Comnission estimates of net procaeda.
Investment Bankers Association of America estimates of principal amounts,
¥y Total new capital issues excluding offerings of sales and con-uwer finance

. New capital
Corporate 1/ State and local 2/
1962 | 1961 [ 1560 1062 | 1961 | 1960
January p/,660 580 570 e/850 715 700
. February 2/863 667 715 le71000 689 611
March e/b00 562 860 e/625 76k 56t
April le/1,200 2,118 761 /850 723 719
tay /700 1,259 577 | &/1%0 61 513
June 1,318 1,0Lh 1,034 991
July 1,028 736 L85 L2
. August 762 967 ol 606
~ September 6L7 726 33 0683
October 1,090 890 677 348
November 9L8 o6 788 50L
December 1,000 852 p/58k Lor
1st quarter 2,323 1,809 2,15 [e/2,l75 2,166 1,860
2nd quarter b,695 2,382 - 2,397 2,256
3rd quarter 2,437 2,28 1,823 1,700
Lth quarter 3, 038 2,698 p/2,0L9 1,3h0
- 1st half 6,500 L,527 bs,136
Three quarters 8,901 6,955 ‘6‘:?32 51016
Year 11,979 - 9,653 /8,135 7,257
Excluding finance companies 3/

1st quarter /2,223 1,55k 1,716

2nd quarter 4,552 2,165

3rd quarter 2,337 2,018

Lth quarter 2,807 2,347

Year 11,253 8,216

&/ Estimated, 3/ Preliminary..

Digitized for FRASER
http://fraser.stlouisfed.org/
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Exhibit I ‘Holks

New Corporate Security Issues, Type of Issue and Issuer
(In millions of dollars)

| Gross proceeds for new Net proceeds for
Quarter capital and refunding 1/ new capital 1/ 2/
or Bonds Common
month Total|Publicly| Privately| 20 | Mfg. |Public |Commni-|Other
offere dy affore dy sgigk utility|cations [issuers
1960 - I 2,265 93k - 795 536 298 598 189 1,059
II 2,537 1,07k 770 - &2 511 808 U9 913
I 2,520 1,336 75k k29 562 652 317 896
v 2,832 1,462 955 Bn6 625 696 381 997
1961 - I 1,992 662 880 Lk 515 381 81 832
has 5,352 2,303 1,275 1,77k 1,L66.1,081 1,095 1,052
III 2,566 772 1,139 65l 935 595 10k 803
v 3,236 967  1,h2lh 85 792 836 W7 1,263
1962 - iI e/ 2,439 1,150 865 ks 66  bs7 482 688
I
v
1961 - Jan. 601 178 29l 129 169 137 21 253
Feb, 695 273 255 167 99 160 ln 368
Mar, 696 1 331 1y 248 8l 19 211
{ April 2,231 713 38 1,170 574 25k 99k 297
H May 1,3hk2 355 320 L7 L39 85 289
3 June 1,779 92l 572 283 - Lk6 389 16 467
§ July 1,075 Ll 392 259  L28 369 16 315
g Aug, 813 225 177 255 25 13 279
Sept. 678 123 336 218 252 111 75 209
Oct. 1,155 336 509 310 271 306 25 L87
Nov, 987 348 225 215 362 80 291
Dec, 1,09k 217 567 © 310 306 168 L85

1962 - Jan,

Feb, Ef 889 Lot 257 135 150 148 359 205

Mar. ¢/ 830 380 300 150 300 220 50 230

;}gr. e/ |1,300 650 325 325 Lho 380 80 300
y

June

July

Aug.

Sept.

Oct,

Nov,

Dec.

Preliminary. e/ Estimated, 1/ Gross pre d d net pr d
by the cost of flotation. 2/ For total see Exhibit H; other issuers are
extractive, railroad and other transportation, real estate and finance and
commercial and other. Source.=-Securities and. Exchange Commission.

Digitized for FRASER
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H.1k Exhibit J
Other Security Offerings
(In millions of dollars)
Gross long-term 1/
Forei, overnment 2, Federal agency 3
1962 19 19 1962 19 19
January U2 6 2 246 ae. 182
February 10 29 175 156 - 150
March e/ 30 20 70 &/ == 252 150
April e/ 10 2 3k &/h6o 100 148
May 66 72 U9 35k
June 29 Lo 278 -
July 5 25 == =
August 2 1 250 199
September - 36 193 -
October L3 3k o= 160
November 3k 2 225 1L9
December - L1 - 181
Year 236 533 1,LL8 1,672
Jan. -April e/192 57 281 /862 352 630
Net short-temm L/
State and Local government 5/ Federal agency 3/
January 18 160 58 27 <14l -196
February 466 195 140 -156 -162 =202
March =248 -8 -80 226 =17k =59
April n.a. -103 70 p/-316 ~79 =277
May -~ =42 -146 - =87 170
June =155 =157 207 320
July . 109 L8 22 95
August 518 las 193 23
September -86 -175 108 -201
October -6 «16 98 =23
Novernber sh 50 56 -33
December -116 -189 =11k =250
Year 520 18 =76 =633
Jan, -April n.a. 2L) 188 p/ -29 -559 =734
E/ Preliminary. e/ Estimated by Federal Reserve.
1/ These data differ from those in Exhibit H in that refunding issues, as well as new
capital issues, are included. Long-temm securities are defined as those maturing
_in more than one year.
g] Includes securities offered in the United States by foreign govermnments and their
international organizations. Source: Securities and Exchange Commission.
3/ Issues not guaranteed by the U. S, Government. Source: long-term, Securities and
Exchange Commission; short-term, Treasury Department and Federal Reserve.
y These data differ from those in Exhibit H and above in that they represent new

other i‘unds.

http //frousmshﬁ

not S,

&fQ ear,

Source:

Federal Reserve Bank of St. Louis

offerings less retirements, whether from the proceeds of refunding issues or from
Data include only issues with original maturity of one year or less.

nd bond anticipation notesy, warrants or certificates and Public
In some instances PHA notes included may have a some-
Bond Buyer and Federal Reserve.
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- Exhibit K

Large Long-term Public Security Issues for New Capital

(Other than U. S, Treasury) 1/
Proceeds of Large Issues Offered
(In millions of dellars)

Holl

Corporate State
Bonds and Other
Month Total |(other than [COmVertible| gpoucs Local 2/
convertible) government :
1961 - April 1,572 560 - 1,010 383 -=
May 557 L8o 15 62 256 25
June 532 L35 - . 97 616 151
dJuly L75 285 75 ns 179 -
August 185 165 - 20 281 100
September 168 78 33 58 L35 73
October 35h 205 61 81 326 Lo
November 391 320 26 L5 L8o 250
December 255 125 - 130 307 =
1962 ~ January 195 170 S - 25 561 15
"~ February 425 4es - - 662 6l
March 366 330 15 21 259 30
April 648 430 51 167 423 55
! Large Individual Issues Offered May 1 through 11
Amount Coupon
~ |(millions . rate or |Offering .
_Issuezf . Type 3/ of  |MEUTItY | ot siven. yield Rating
) dollars) est _cost
CORPORATE
% %Pacific Power & Light Co. Com.stk.  18.3
Southern Calif. Edison Co. |lst&ref.mtgbds.i0.0 1987 L-1/L L.25 Aa
Wisconsin Telephone Co. Deb, 20,0 2002 L=3/8 Lo27 Aaa
STATE AND LOCAL GOVERNMENT
Port of New York Auth. Rev, -Ut. 35.0 1993 3.36 3.33 A
State of Hawaii G.0. 10.0 196582 2.71 1.90-2.90 A
Wash. Sub, Sanitation Dist.,

Md. ’ G.0. 15.0 196L-89 3,02  1.85-3.30% 4
Cincinnati; Ohio G.0.- 10,0  1963-87 2.77 1.50-3.00 Aaa
Georgia State Sch. Bldg.

Auth. Rev,-Rent. 26,5 1963-83 3.09 1.60=3.L40 A
Austin, Texas Rev, -Ut., 1.0 1963-87 3.0  1.60-3.20 Aa

OTHER )
Kingdom of Denmark Bonds 20,0 1977 5-1/k S.l7 A
Govt. of New Zealand Bonds 25.0 1997 5-1/L 5.50 Baa
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K-2 H.1L
Footnotes

#--Rights offering,

1/ Includes corporate and cther security offerings of 15 million and over;
State and local government security offerings of $10 million and over,

2/ Includes foreign government and International Bank for Reconstruction and
Development issues and non-guaranteed issues by Federal agencies.

3/ In the case of State and local govermment securities, G.0. denotes general
obligations; Rev.-Ut., revenue obligations secured only by income from
public utilities; Rev,-Q.Ut., revemue bonds secured only by revenue from
quasi-utilities; Rev,-S.T., revenue bonds secured by revenue from specific
taxes only; Rev,-Rent., revenue bonds secured solely by lease payments.

L/ 1/10 per cent bonds maturing 1990-93 reoffered to yield L.LO per cent.
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/ - Exhibit L ; H.ll

Forthcoming Large Long-term Public Security Offerings for New Capital
(Other than U. S. Treasury) 1/

Expected Pr ds from Forthcoming Large Issues -
i )
¥ During month following Subsequent to
Date of date shown date shown
computation State and State and
P Corporate —[1ocal ;ﬂ“ Iot.her 2/ |Sorporate |7 cal govt. |0ther i
1961 - Apr., 28 sl2 236 15 687 579 15
May 31 L8y 431 S5 611 771 75
June 30 521 195 - 666 291 -
July 31 170 Loé == 255 537 -
Aug, 31 175 399 3 240 530 73
Sept. 29 358 251 35 soly L5k 35
Oct, 31 346 597 - ik} 693 -
Nov, 30 356 295 - L1 Log -
Dec. 29 161 223 - 591 JAL -
1962 - Jan, 31 L8o L6s 6l 525 567 6l
Feb. 28 222 153 - 31 239 -
Mar, 30 628 453 - 693 539 ==
Apr. 30 185 333 95 598 L2 95

Forthcoming Large Offerings, as of May 11

Issuer Type (millions Ap) grog‘.:::gdate
of dollars)] © °
CORPORATE
Milwaukee Gas Light Co. 1st mtg. bds. - 15.0 May 16
Columbus & Southern Ohio Elec. Co. 1st mtg. bds, < 16,0 May 17
Florida Power Corp. 1st mtg. bds, 25 0. May 18
Gulf State Utilities Co. 1st mtg. bds. 17.0 May 22
Utah Power & Light Co. 1st mtg.bds. &pfd.stk Bh 0 May 23
Alabama Power Co, - 1st mtg. bds. 17.0 June 1
Mountain State Tel., & Tel. Co, © Deb,” 50,0 June 6
Virginia Electric & Power Co. Com, stk, Lo.0 June 6
United Gas Corp. 1stntg.&.coll tr.bds. 40.0 June 7
Columbia Gas System, Inc. Deb. 25,0 June 8
Northern States Power Co. 1st mtg. bds. . . 15.0 June 13
Consolidated Edison Co. lst mtg. bds. 100.0 June 20
Cincinnati Gas & Elec. Co. 1st mtg. bds. 25.0 June 22
New England Electric System Com. stk 20,9 June
(rights expire)
Air Reduction Co., Inc. Conv, sub.deb, 34.5 June:
: (rights expire)
Commerce 0il Refining Corp. Deb., bds., & com. 45.0 " Indefinite
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Forthcoming Large Offerings, as of May 11 (Cont'd)

Amount .
Approximate date
Issuer (millions :
ee of dollars) of offering

STATE AND LOCAL GOVERNMENT
Tucson, Arizona Rev,=Ut. 20.5 May 15
Port of New Orleans Board of Comm.,

La, G.0. 25.0 May 15
Salt Lake City, Utah G,0. 11.5 May 15
Metropolitan Seattle, Wash. Rev,-Ut. 16.0 May 17
Sacramento Mun. Utility Dist., Cal. Rev.-Ut. 10.0 May 17

*Wayne Co., Mich. G.0, 18.3 May 22
#State of Mississippi G.0. 10.0 May 23
#State of New York G.0, 57.3 May 23
State of Illinois G.0, 95.0 May 21
Salt River Project, Agri. Imp. & ,

Pwr. Dist., Arizona G.0. 10.0 May 2L
Pittsburgh, Penna. G,.0.- 35.0 Indefinite
Jefferson County, Colorado G.0. 19.2 Indefinite
Tarrant County, Texas G.0. ° 13.5 Indefinite
Dade County, Florida G.0. k6.0 - Indefinite
Jacksonville Expressway Auth., Fla. | Rev.-Ut. Lo.0 Indefinite

OTHER
European Uoal and Steel Community Bonds 25.0 May 15
Japan Development Bank Bonds 15.0 May 15

#--Included in table for first time.
Z_L/ Includes corporate and other issues of 5 million and over; State and local
- government issues of $10 million and over.
g/ Includes foreign government and International Bank for Reconstruction and
Development issues and non-guaranteed issues by Federal agencies.
Note, -=Deletions for reasons other than sale of issue: None. ~

I
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