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‘ CAPITAL MARKET DEVELOPMENTS
FEB 28 1982 TED STATES

Public security financing was fairly heavy last week, despite
ay, and is expected to be heavy this week., During the week
ending February 23, one large corporate bond issue for $50 million was
sold and three State and local government bond issues with par value

of $130 million were publicly offered. This week, ending March 2,

one $25 million corporate security issue is scheduled and 10 large State
and local government bond of ferings totaling 246 million are on the
calendar,

Bond yields. <Changes in bond yields were mixed last week.
Yields on seasoned corporate bonds declined one basis point, but those
on other long-term bonds increased. . U. S. Government bond yields rose
four basis points to L.12 per cent, a new high for the year, reflecting
primarily the Treasury's advanced refunding operation. Yields on Aaa-
and Baa-rated State and local government bonds rose L and 3 basis points,
respectively, as dealers' inventories of unsold securities reached near-
record levels., This was the first increase in municipal yields since
mid-December when they first began the sharp decline that continued until
last week.

The average yield on new corporate bonds, adjusted to an Aaa
basis, was 3,50 per cent last week, slightly less than a week earlier.
In both weeks, however, data represent a single large offering, the $300
million AT&T issue two weeks ago which provided protection against early
call, and a $50 million electric utility issue last week which did not
provide similar protection.

Short- and intermediate-tem interest rates. Yields on short-
and intermediate~term Treasury securities declined last week; both 3 and
6 month bill yields dropped 7 basis points while yields on 3-5 year
Government obligations decreased 5 basis points. The interest rate on
Federal funds averaged 2.13 per cent last week, 31 basis points less than
a week earlier. Other short- and intermediate-term interest rates did

not change. Ve

FNMA secondary market operations. Purchases of mortgages in
the secondary market by the Federal National Mo}’;j.gage Association totaled
$105 million in January. This was down only slightly from the somewhat .
reduced level reached in December and was substantially above a year
earlier when purchases were continuing to decline. Offerings of mortgages,
which had begun to drop in November, also edged off slightly further to
a total of 118 million in January. Sales remained very small, -

Stock prices., Common stock prices, as measured by Standard
and Poor's index of 500 stocks, declined slightly last week, closing
Friday at 70.16. Trading volume, somewhat affected by the midweek
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holiday, averaged 3.3 million shares per day, slightly less than a
week earlier,

More detailed information concerning recent capital market
developments is presented in the attached exhibits,

Capital Markets Section),
Division ¢f Research and Statistics,
Board of Governors of the Federal Reserve System.
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Exhibit B - Tables for Exhibit & -5’
Long-term Bond Yielas
High-grade .
- State and Spread between
Date Corporate - U, S, Govt. local | U. S. Govt. and
Aaa 1/ long-term 2/ | government [Corporate [State and
Aaa 3/ Aaa local Aaa
(per cent)
1957 - High L (/20 3.76 (0n8)  3.45 (af29) .60 .50
1958 - Low 3.55 (s/2) 3.07  (4/28) 2.6, (sh) .22 3L
1959-60 - High 11:.61 (1/29/60) | )2 (/8/00) 3,65 (9/24/89) .59 .92
1960=61" Low ‘L2l (sayq)  3.70  (shzm) 2499  (9/1(e0) . olib
1961 - High Lhe R B0 Y 5T o H %73
1962 - High L.b3 (2/16)  L.12 (2/23) 3.26 (1/k) .37 1.04
Low .11 (1/26) L.06 (1/5) 3,04 (2/15) 0 .80
Jan, 26 Ll 4.08 3.17 33 91
Feb, 2 k.2 k.o 3.12 .32 .98
Feb, 9 L.y2 4,09 3.09 .33 1.00
Feb. 16 L.43 L.08 3.0k .35 1.04
~Feb, 23 p/ h.b2— 412 3.08 .30 1.0k - .
Lower grade
Spread between
State and P
Date ~ Corporate local govt, Aaa_and Sag_ T
Baa 1/ Baa 3/ Corporate \.;::tézland K
{per cent) . N
1957 - High 5.10 (11/2) L.51  (s/29) 1.27 1,20
1958 - Low 4,51 (3m) 3,64 (sp) .77 493
1959-60 - High 5.36 (2/12/60) L.L6 (11760 .84 1.08
1960-61: Low 1498 (9/9/60) 3.93 (/y/a) . &6 57
1961 - High 5.13 (10/27) L.16 (3/23) .8 93
1962 - High 5.11 (1/5) L.ok (1/11) .68 <82
Low - 5.07 (2/23) 3.78 (2/15) .65 13
Jan. 26 5.08 3.96 . .67 79,
Feb, 2 5.07 3.88 .65 .76
Feb, 9 5.08 3.83 .66 NN
/ll:eb. 16 5.08 3.78 .65 b
eb. 23 p/ 5.07~ 3.8 .65 o713
o/ Prelisinary.

average of tly fizures, Aversgs term of bends included is 23-28 years.

y :ﬁ lvaxc of an; figures, The series indludes bonds e & callable in 10 years er mere.

Thupeley figures, Only genersl ebligation bends are ineludedy sverage torm 18 20 yoars, B
0.ecliighs and lows are for individual series and may be on different dates for different series,

Por spreads, high refers to widest, and low to parrowest,
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EXHIBIT C

SHORT- AND INTERMEDIATE- TERM INTEREST RATES
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" Exhibit D - Tables for kxhibit C: ' - .

Suort- and Intermediate-term Interest lates

Govemment,. .
Discount - Yields - Spread between yielas on 3-
Date rate 3~-month 6-month 3-5 year month bills and yields on
1/ bills 2/ |' bills 2/ issues 2/ [b-mo. Dills[3~5 yr. issues
(per cent)
1957 - High | 3.50 3.6k (1ons) - 1.0l {1018 - .86
1958 - Low | 1.75- W58 (ss29)  3.02 (12/26) 2.1k (e/s) .26 0L -
1959-60 - H | L.00 U.59 (1/8/60) 5-07 (1/8/60) 5+00 (12/24/59) .79 1.81
1960 -61Low| 3.00 2,11 (10/28/60) 2435 (4/m/61) 315 (s5/12/61) .12 3B
1961 - High | 3,00  2.66 (12/29) 2.90 (12/29) 3.86 (8/m1) b 1,51
1962 - High | 3,00 2,81 (2/16) 3.02 (1/12) 3.88 (2/2) W2l 1.19
Low | 3.00 2.67 (1/26) 2.89 (1/26) 3.73 (2/23) =~ .17 .97
Jan. 26 3.00 2.67 s 2.89 3.85 .22 ) 1.18
4 Feb, 2 3.00 2.69 2,92 3.88 423 T 1.9
’g’é Feb, 9 3.00 2.70 2,50 3.83 .20 1.13
5 Feb, 16 3.00 2.8 3.00 3.78 .19 97
1 Feb, 23 p/ 3.00 2.74.7 2.93 3.73 .19 99,
Barks and Other Private Borrowers
. \ . o3 vl ] . Spread betweeh
Stock Exchange| Frime Finance compary| Yederal N
Dat : -mo, bill d
'e call loan 1/ rate 1/ paper 3/ funds L/ 13‘i:1“:nce co.s ;;per
(per cent) : :
957 - High k.50 L, 50 3.88 (11/15) 3.50 (u/8) .63
958 ~ Low 3.50 3.50 1.13 (a/0) 13 (5/29) -.35
959-60 - High 5.50 5.00 5.13 (1/22/60) L.00. (5/13/60) 1.02.
960-61 Low LeS0 <50 2,50 (s/5/61 o 1/21/Q) - ol -
{1961 - High '3 b3 288 A 23 Qe o
1962 - High L.50 L.50 3.11 (1/19) 2,66 (2/9) .38
Low L.50 L.50 3.00 (2/23) 1,30 (1/26) - .19
dJan, 26 L.50 L.so 3.03 1.30 .36
Feb, 2 L.50 L.50 3.00 1.85 W3l
Feb, 9 L. 50 L.50 3.00 2,66 .30
Feb, 16 L4.50 L. 50 3,00 2.4 19
Feb, 23 p/ L.50 L.50 3.00 2,13 .2\6.
y Weekly rate shown 1s that in effeot at end of period. Discount rate is for Federal Reserve aw York,
Stook Exchange %ull loen rate 4o going rate on call loanr seoured by oustomers' stock exchunge courtoul at
New York City banks, Prive rate is that chu-ged by large banks on short-term loans to busineas borrowsra of
ths highest oredit standing
y Market yleld; weokly \quu compubed from daily olosing tid prices, Series of 3.5 yiar {ssues ocnsists -r
seleoted notes and bonds.
]/ Aversge of daily rLtes published by ﬂmw unpnniu for dlrectly pleced paper for varying nmuu in the
& N’?;::; :"r::c:; daily effective rate, which is the rute for the heaviest volume of purchase and sale tnnumou

as reported 4o the Federal Ressrve Bank of New York.

m.--mdu and lows are for indivicual series and pay be on differemt dates for different “series,

mw. gh refers to widest, and 1ow 4o narrowest,
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EXHIBIT E

STOCK MARKET
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Exhibit F - Tables for Extibit E e

Stock Ha'rk_et
Common | Trading Stock market customer credit
Date Stock price stock |volume 3/ Bank
. index 1/ ‘| yields 2/|(millions
(per cent)|of shares)
1960-61 - High | 72.0L4 Q2/s/a1) 2.82 5.8 5;6022/81) 4,259 aze) 1,377 (8/30/a1)
: Low 53.32 (o/zve0)  3.62 2,2 },1h2(s/s0) 3,004 (s/e0) 1,121 (s/28/60!
i 1962 ~ High 70.59 (2/16/62) 2.92 3.9 n.a. n.a. 1,362 (2/1L)
i Low 68.13 (1/26/62) 3.01 3.3 n.a. n.a. 1,348 (1/2L)
{December 70,74 2.85 L1 5,602 1,259 1,343
Jauuary 69.07 2.97 3.7 5,463 4,110 1,353
“Feb., 9 70.L8 2,93 3.8 n.a. n.a. 1,357
Feb, 16 70.59 2,92 3.4 n.a. n.a. 1,362
Feb, 23 p/ 70.16 2,96 3.3 'n.a. n.a. n.a,
.;3” e S i o Freliaiuary, :
I/ SWwer¢ and Poor's composite index of 500 comeon -tnulu. -ukly closing prices, 1941-43210, Hnnthly data are -

v! Averages of daily figures rather than of Friday's only, Highs and lows are for Pridays' data only.
2/ Standard and Poor's oomposite stock yleld based on Wednesday data converted to weekly closing grhu by Federal

t Reserve, Yialds shown are for dates on which price index reached its high or low,

Y/ Averages of daily trading volume on the New York Stock Exchange.

4/ Bad of momth figures for weekly reporting member banks,  Exoludes loans for purchasing or carrying U, S, oonrnlnnt
Sesurittes, Prior to July 1, 1959, such loans are excluded only at banks in New York and Chicago. Weekly reporting
bainkg seoount for about 70 per cent of loans to others, For further detail: see Bulletin,

Federal National Mcrtgége Association Secondary Market Oper‘gtions b4

. |.Estimated offerings to RNMA Purchases | OSales |
Date Total ] Trmediate | Standby by ¢ by -
purchase |commitment FNMA . FNMA
. (In millions of do Llars) . .
1961 '~ Jan, 50.1 48.1 2.1 .2 26,2
Feb, to36.3 - 33,7 2,6 33.7 70.7
Mar, © 33,7 . .. 29.8 3.9 31.6 115.4
Apr. | 26,k 24.0 o 2.4 21.8 165.6
May 35.0 32,2 2.8 21.3 101.4
June 7.9 « . L6.9 1.0 25.4 17.2
July . 75.7 ©13.9 1.7 2l.bL 5.6
Avg, | 111.2 . 108.0 3.2 52.7 2.l
Sept. | . 122.9 119.3 3.6 60.L 10.5
Oct. 15L.2 150.9 3.3 92.L 1.8
" Nov, 1.k 138.5 2.9 112.3 2.7
Dec. 120.0 - 117.7 2.3 106.7 2.L
1962 - Jan, - 118.3 116.6 1.7 10k.7 1.4
TR
invol of pi

v V bata npnnn mpud prinoipsl balances of the mortédges
digoounts, or other charges, Offerings ars amounts of nppnanon ruohcd during iu pﬂod from

sellere proposing that PMRMA axecuts purchasing purchase contract covers
existing mortgages which t)u seller must deliver to MR w!.thin 45 days, A standby commitment

wireot relates te proj d mortgages, on 4+ under eonstruction, oh the seller
Digitized fo:ﬁ;\ ii “ ¥ on " ‘ g %“ﬂ?&% m&r“podk“‘u!liﬂ» .ﬂ"ﬂ‘:.'..."‘&
and -.
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Exhibit G

Yields on New Corporate Bond Issues Adjusted to an Aaa Basis

Amount

Amount
Number | of issues A;ggﬁe , | Number | of issues ﬁ;i:;ge
R of issues| included | { per of issues| included (per
included | (millions cent) included | (millions cent)
of dollars) of dollars)
Monthly averages: December 15 1 40,0 hl.SS |
1961 - July k. 273.0 L.62 C22 aa N
August L 115.0 4.59 291 -- - - I3
September 2 78.8 L.38 ¥
October 7 200.0 4.26 {1961 - high L.68 (6/16) - !
November. 9 229,0 L.32 Low L.2L (11/3) ¢
December 3 115.0 L.39 :
1962 -~ January b 130.0  L.L5 [1962 i
February January 5 - - - N
March 12 1 €0.0 L.so
April 19 - - -
May 26 3 70.0 L.lo
June February 2 - - !
. 9 2 19,
‘Weekly averages: 16 1 ) 3090.50 Lit.!;%
1961 ~ July 7 - - - 23 1 50.0 L.%0
1k 1 8.0 4.60 |March 2 i
21 1 200.0 Lo6h 9
28 .2 65.0 L.ki6 16
August L 2 55.0 L.5h 23
11 1 20 0 L33 30
18 1 - Lo.0 .60 |april 6
25 - -- == 13
September 1 - - - 20
8 - - - 27
15 1 18.0 L.L6 [May L
22 - - - 11
29, 1 €0.8 .36 18
~ October 6 2 - . 5.0 L.25 25
13 -- - - June 1
20 2 60.0 L.21 8
. 27 3 95.0 L.28 15
November 3 3 Ls.0 ©  L.21 22
;o= - - 29 .
7 |- b 95.0 L.29 ks
2 |1 60.0 b.35 !
December 1 | 1 30.0 L. ko 4]
: 8 |, 2 75.0 L2 .

‘Note: Averages of offering yields on all new issues of publicly sold bonds rated Aaa, Aa ?
and A by Moody's Investors Service (except serial, equipment trust and convertible issues, {i
offerings of natural gas pipeline and fbreign companies, and issues guaranteed by the t
Federal Government) weighted by size of issues.
first adjusted to an Aaa basis, using the conparable spreads in yields on seasoned bonds

Averages reflect changes in industrial composition, type, maturity,

Weekly averages considered unusually unreliable

as indicators of interest rates on new issues because of the small number or special

Di gitizéaafaﬁgmgﬁﬁof offerings included etc. are marked with an asterisk.

:_ (Moody's averages).
and call provisions of new offerings.

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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Exhibit H

Long-term Corporate and State and Local Govemment
Security Offerings and Placements

(In millions of doliars)

A1l

) New capital -

Corporate 1/ State and local 2/
1062 1961 [ 1960 1962 | 1961 | 1960
+/600 580 570 &/850 715 700
g‘//950 667 715 £/900 689 611
562 360 - 704 568
2,118 761 723 79
1,259 571 ©o6hl 5L5
,318 1,04k 1,084 991

y 1,028 136 18l L92

& Kugust ‘762 967 2/601. 606

:  September 67 726 p/724 683

;= .

" October 1,090 . 890 617 348
November "ol 956 5500 5oL
December 1,000 852 &/550° 91
1st quarter 1,809 2,145 2,168 1,880
2nd quarter L, 695 2,382 2,447 2,256
3rd quarter 2,h37 2,128 p/1,812 1,780
Lth quarter, 3,038 2,698 /1,967 1,3k0
lst half 6,504 k4,527 L, 616 b,136
Three quarters 8,9l 6,955 p/6,427 5,916
Year 11,979 9,653 ) _/e 39k 7,257

Excluding finance companies 3/
1st quarter 1,554 1,716
2nd quarter 4,552 2,165
3rd quarter 2,337 2,018
Lth quarter 2,938 2,347
Year 11,381 8,206

Estimated,

companies,

Digitized for FRASER

»/ Praliminery.
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Securities and Exchange Commission esei.matea of net proceeds.
Investment, Bankers Association of America estimates of principal amounts,
Total new capital issues excluding offerings of sales and consumer finance
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a2 . Exhibit I

New Corporate Security Issues, Type of Issue and Issuer
(In millions of dollars)

Gross proceeds for new Net proceeds for B
Quarter capital and refunding 1/ new capital 1/ 2/ {
. or —once comgon Public |Communi-|Oth ;
ani . ¢ [Communi- er 3
month Total i}l?le::ﬁy P:;z::}iy pfd, Mig. utility|cations |issuers 5
stock :
1960 - I 12,265 93L 795 536 - 298 598 189 1,059
"II 2,537 1,074 7170 692 511 808 U9 913_ ‘
I 2,520 1,336 75k koo 562 652 317 896 !
v 2,832 1,462 955 6 625 696 361 997 i
1961 - I 1,992 662 880 Ly 515 381 8L 832 H
II 5,352 2,303 1,275 - 1,77k 1,466 1,081 -1,095 1,052 :
11T 2,566 772 1,139 é5lh 935 595 ol 803
w 3,236 967 1,L2h 8l5 792 836 7 1,263
1962 ~ 1
II
III
. b
VR | & m s g% % on
‘eb, .
Mar, 696 211 331 - 1sh 248 8l 19 211
moRE R BB LR B2
y
Jwme  |1,779 924 572 283 U6 389 16 Le7
July 1,075 L2y 392 259 k28 369 16 315
Sei. | G313 b6 me s oam a9
pt.
Oct, 1,155 336 509 310 270 306 .25 L87
Nov, 987 lak 348 225 25 362 80 291
,,,,,,, Dec. 1,094 a7 S67 310 306 168 k2 L85
1962 - Jan, p/ 6o 200 250 . 190 220 130 10 2o
Feb, -
Mar, ’
Apr.
May
June
July
Aug,
Sept.,
Oct., .
Nov,
Dec,
p/ Preliminary. e/ Estimated. 1/ Gross p: d d net pr d
by the cost of flotation, 2/ For total see Exhibit H; other issuers are
extractive, railroad and other transportation, real estate and finance and
Digitized ¢prmereigl rand other, Source, --Securities and Exchange Commission,

http://fraser.stlouisfed.org/
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Exhibit J. 13-

Other Security Offerings
(In millions of dollars) . '

R Gross long-term 1/
Forei, overnment, 2 Federal a%gx %[
19 9 959 19 1960 . 959
! Janvary .6 2 81 - 182 . 199
February 29 175 © 60 L = 150 -
March 20 70 2 252 15 175
April : 2, - 34 58 100 148 -
Nay R 66 72 50 Uy 354 -
June 29 Lo L2 278 - -
July 5 25 85 - - -
August 2 il 1 250 199 98
September - 36 35 193 - 150
i i .
i October L3 3L 33 - 160 -
4 November 3L 2 30 225 e -
i December - {1 . 70 - 181 86
© Year 236 533 k7 1,l48 1,672 1707
Net short-term L/
‘ —State and Tocal government 5/ Federal agency 3/
January \ 10 . 58 N BTN -196 -82
February . 195 1ko 181 <162 . =202 | 176
March -8 0. -~ L =17k =59 -3
April | -0 0 197 -9 S (-
May 2 - -1k 25 87 170" 368
June -155 -157 -197 207 30 286
July 109 48 57 22 95 - 362
August 518 ns 392 193 23 133
September -86 -175 131 108 -201 - . 79
October -6 -16 -81 98 -23 © 280
November sl 50 =176 56 =33 . 2o
December - | p/-207 -189 =117 -1 =250 Ly
Year p/k29 18 .362 76 -633 1,969
p/ Prelimimry,
y These data differ from those in Exhibit G in that refunding issues, as well as luw oapital i-ml. are inoluded,
- Long-term securities are defined as those maturing in more than one year,
2/ TInoludes ssourities offered in the United States by forelgn govermsents Au their subdivisions uul by intare
matioml organizations. Souroces s-ourtun and Exchange co-hsloh.
3/ 1ssues not guprenteed by the U, S, Govermuent, Source: long-term, Securitiss and Mulam short-
term , Treasury Departaent and Pederal Reserve.
4/ These data differ from those ‘In Exhibit G and above in that they represent mew offerings leds retirements, whether
r:: ::-“12::".“ of refunding issues or from other funds, Data fnolude only issuss with origisal meturity of one .
5/ m..mu, tax and bond antioimmtion notas, warrents or certificates and Public Housing Authcrity notes, In
some FHA notes may have a - longer term than one year, Source: Bond Buysr and

Digitize'ISPHIRKSER
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Large Long-term Public Security lssues for New Capital

Exhibit X

(Other than U. S. Treasury) 1/

Proceeds of Large Issues Oﬁ'eredr

(1n millions of dollars)

Corporate State ~
Bonds and Y,
Month Total (other than Cogwol:ggible Stocks local Other 2/
convertibles) " | govemment
|
1961 - January 147 106 1 - L 391 -
February 267 230 | - 37 360 -
March 70 25 ’ Lo 5 Los 61
 April 1,572 560 - 1,010 383 -
May 557 L8 ! 15 62 256 25
June 532 L35 - 97 616 151
July L75 285 75 ns 179 -
August 185 165 - 20 281 100
September| 168 78 33 58 L35 73
October 354 205 67 81 326 Lo
November 391 320 26 L5 L8o 250
December 255 125 - 130 307 -—
1962 - January 195 170 - 25 561 1L5
Large Individual Issues Offered, February 1 through 23
. (Amnunt Coupon
millions rate or [Offering
Issuer Type 3/ of Mat.urlty net inter-| yield Rating
dollars) : est cost
CORPORATE
Westem Union Telegraph Co. S.F. deb. 50.0 1987 5-1/L 5,17 Baa
American Tel. & Tel. Co. Deb, 300.0 1994 L4-5/8 L.52 Aaa
Duke Power. Co. llst mtg. bds. 50.0 1992 L-1/2  L.50 Asa
STATE AND LOCAL GGVERNMENT
New York State Dommitory Rev, 12,5  1963-97 3.68 1.90-3.75,4 A
State of New Jersey G.0. 42,0 196592  3.05 2,00-3.25Y Aaa
State of Michigan Rev,-S.T. 25.0 19648l 3.36  2,10-3.50 4
St. Louis, Missouri G.0. 12.7 1963-82 3,11  1,65-3,15 Aa
Public Housing Authority . G.O. 79.6 1962-2002 3.33 1.50-3.50 Aaa
Los Angeles Sch, Dist., Calif.| G.O. 30.0 1963-87 3.15 1,60-3.40 Aa
City and County of San
Francisco, California G.0. 21,0 1563-87 2,74 1.60-2.90 Aa
Rev.-Ut. 6.3 1963-82 2.89 1.60-3.00., Aa
City of Phila. Sch. Dist., Pa.| G.O. 12,0 196L4-87 3.07 1.90-3.252/ A
State of Oregon G.0. 28.9 1965-92 2.93 2.00- 3555§/Aa
New York City, New York G.0. 89.4 1963-92  3.21 1.70-3.50 &
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Large Individual Issues Offered February 1 through 23 (Cont'd)

Amount Coupon
(millions R rate or |Offering |.
Issuer Type 3/ of Maturity| o+"iieer. yield Fating
dollars) est cost
STATE AND LOCAL GOVERNMENT
Chicago, Illinois G.0. 27.5 196L-79 2.99  1.90-3.08 A
Maryland State Roads Comm,| Rev,-Ut. 7k4.0 2002 418 413 -
Delaware State Highway
Dept. Rev, -Ut, 28.0 2002 L.18 bL13 -
OTHER
& Federal Land Banks Bonds &:.0 1974 4-1/2 L6 -

#~-Rights offering.

i 1/ Includes corporate and other security offerings of §15 million and over;

State and local government security offerings of %10 million and over.

' 2/ Includes foreign government and International Bank for Reconstruction and
Development issues and non-guaranteed issues by Federal agencies.

3/ In the case of State and local govemment securities, G.O. denotes general
obligations; Rev.-Ut., revenue obligations secured only by income from
public utilities; Rev.-Q.Ut., revenue bonds secured only by revenue from
quasi-utilities; Rev,-S.T., revenue bonds secured by revenue from specific
taxes only; Rev,-Rent., revenue bonds secured solely by lease payments.

é/ 2 per cent bonds of 1992 reoffered to yield 3.60 per cent.

5/ 0.1 per cent bonds of 1987 reoffered to yield L.L5 per cent.

8/ 1 per cent bonds of 1992 reoffered to yield L.00 per cent. =

’
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Forthcoming Large Long-term Public Security Offerings for New Capital
(Other than U. S. Treasury) 1/ ~

Expected Proceeds from Forthcoming Large.lssues

¥
b
During month following Subsequent to L4
l?iat.:a :{ date shown — . date shown &
compu’ on a 8
P Corporate ]S;.z:; g::et'. [Other 2/ |Corporate ﬁagi aggt IOthex' 24 :‘%
1961 - Jan, 31 10 181 - 1,046 360. -
Feb, 28 55 307 - 1,125 638 -
Mar, 31 1,580 559 - 1,700 806 -
Apr. 28 52 236 15 687 579 15
May 31 1487 hu3 75 o1 m 75
June 30 521 195 - 666 291 - 5
July 31 170 1406 - 255 531 . == £
Aug, 31 175 1399 73 2lo 530 73 ;
Sept. 29 358 251 35 S0l LSk 35 ’
Oct. 31 346 597 - 51 693, -
Nov, 30 . 356 295 - k21 Lo8 - s
Dec. 29. 161 223 - 591 l1s -
1962 - Jan, 31 L8o Lés 6l 525 567 - 64

Forthcoming Large Offerings, as of February 23

Amount, Approximate date
Issuer Type (millions | “of offering -
of dollars) -
~ CORPORATE
Consolidated Natural Gas Co. S.F. deb, 25,0 Feb, 28
Stokely~Van Camp Inc, : Conv. sub, deb. 15.0 Feb, -March
West Penn, Power Co. 1st mtg. bds. 30.0 Mar, 6
Pacific Gas & Electric Co, 1st & ref,mtg.bds. -65.0 Mar, 14
Litton Industries Inc. Conv, sub, deb, 50.7 March
(rights expire)
South European Pipeline Co. S.F. deb. ) Lo.0 March
Long Island Lighting Co. Com. stk. 23.0 late March - early Aprili
' (rights expire)
Potomac Electric Power Co. Com. stk. 22.0 March
(rights expire)
Commerce Oil Refining Corp. Deb., bds. & com. 45.0 Indefinite
STATE AND LOCAL GOVERNMENT
New York State Thruway Auth, Rev, -Ut. 72.0 Feb, 27
State of Maryland G.0. 27.7 Feb. 27
Commonwealth of Massachusetts G.0. 40.0 Feb, 27
Prince Georges Co., Maryland G.0. 11.5 Feb, 27
Puert.o Rico Water Resources Auth. Rev.-Ut. 1k4.6 Feb, 28
G.0. 12.3 Feb. 28

State of Tennessee
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Forthcoming Large Offerings, as of February 23 (Cont'd)

L-2

-17-

Amount R imate dat
Issuer Type (millions |HAPProXimate e
of dollars) of offering

STATE AND LOCAL GOVERNMENT (Cont 'd)
Urleans Parish Sch, Dist,, La. G.0. 10.0 Feb. 28
#Florida State Board of Administration| Rev, 11.9 Feb, 28
Columbus ‘Ohio G.0. 10.9 Mar, 1
Georgia State highway Auth. Rev, -5.T. 35.0 Mar, 1
Los Angeles Dept. of wtr. & Pwr., .

California Rev, ~Ut. 16.0 kar. 7
*Dallas, Texas G.0. 10.8 Mar, 12
Penna. Gen. State Auth. Rev. -Rent. 25.0 Mar. 13
Denver, Colorado - -~ G.0. 15.0 Mar., 13
#Louisiana State Bond and Building

Authority - Rev.-Rent. 15.0 har. 15
Detroit, Michigan G.0. 15.0 Mar. 27
Detroit School Dist., Mich. G.0. 10.0 Mar, 27
Lade County, Florida G.0. Lé.0 Indefinite
Jacksonville Expressway Auth., Fla, Rev.-Ut. L0.0 Indefinite

- OTHER

None

#*~=-Included in table for first time.

1/ Includes corporate and other issues of §15 million and over; State and local
govemment issues of $10 million and over.

2/ Includes foreign govemment and International Bank for Reconstruction and
Development issues and non-guaranteed issues by Federal agencies.

Note,--Deletions for reasons other than sale of issue: none,
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