! ' Not for Publication pECONTROLLED AFTER SIX MONTHS
February 5, 1962.
WT DEVELOPMENTS
THE UNITED STATES

tIncluding Monthly Review of Capital Market Developments
and New Seasonally Adjusted Data on Deposits and Withdrewals
at Mutual Savings Banks)

The volume of public security financing to obtain new capital
was light last week but is expected to be substantial this week. During .
the week ending February 2, no large corporate security issues: were
offered and two State and local government bond issues aggregating $32
million were sold. This week, ending February 9, one corporate security
offering for $50 million is scheduled and four State and local bond issues
with par value of $159 million are on the calendar. The Federal Land Banks
are also planning to sell $155 million of long-term bonds of which $6L
million is for new capital. .

Bond yields. Bond yield changes were mixed last week. Yields
on Aaa-rated State and local bonds declined for the sixth week in a row,
decreasing 5 more basis points to 3.12 per cent; this matched their 1961
low and was 19 basis points below the end of 1961 level. Baa-rated State
and local yields declined 8 more basis points to 3.88 per cent, the lowest
level since July 1959 and 16 basis points below their-end of 1961 level.
Yields on long-term U. S. Government bonds increased 2 basis points and
yields on Aaa-rated corporate bonds increased a single basis point.: Yields .
on Baa-rated corporate bonds declined a single basis point.

Short- and intermediate-term interest rates. Yields on 3-month
and 6-month Treasury bills increased 2 and 3 basis points, respectively,
last week while yields on 3-5 year U, S. Government obligations increased
3 basis points to their highest level since July 1960. The average rate
of interest on directly placed finance company paper with 90-179 day
maturity declined 3 basis points to 3.00 per cent, reflecting the full.
effect of the change in the advertised rate begun January 26, The Federal
funds rate increased 65 basis points from the revised level of the previous
week to 1.95 per cent. Other short- and intermediate-term interest rates

were unchanged.

Mortgage recozd:mgs. Mortgage record;ngs--seasonally adjusted
on a three-month moving average basis--rose further in October, to a rate
of $2,775 million, This about matched the record high in July of 1959
and was a sixth above the low at the start of 1961, In November, conventional
loans declined about seasonally.from a very advanced October level, while
Govemment-underuntten loans increased contra-seasonally further,

Stock prices. Common stock prices, as measured by Standard and
Poor's composite index of 500 stocks, which had declined moderately over
the past several weeks, increased on balance more than 2 per cent last week,
closing at 69.81 on February 2. Trading volume was moderately heavy,
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averaging 3.7 million shares a day, an increase of 0.1 million from the
previous week. .

February security volume. Security financing to ob'?a:i.n new
capital by both corporations and State and local governments is expected
to be very large this month.

Corporate security financing is expected to total 950 million
in February, three-fifths larger than in January and about one-third more
than in February of the two previous years. Highlighting this month's
financing will be a $300 million AT&T debenture issue which will be the
largest straight bond issue ever offered through competitive bidding.

State and local governments are expected to offer 00 million
in bonds in February, slightly more than the revised total for January and
about two-fifths larger than the average for February of the past two years.

Capital markets in January. New security financing by corpora-
tions wes in moderate volume in January while the volume of financing by
State and local governments was substantial,

Corporate long~term financing in January totaled $600 million,
slightly more than in January of the past two years, but almost one-third
less than in December when the bulk of the month's financing was accounted
for by large takedowns of private placements which usually occur at year-
end. Public offerings in January were in the smallest volume since last
September and had relatively little impact on market yields.

Large public offerings last month consisted primarily of non-
convertible bonds which totaled $170 million, less than in any month since
September; common stock offerings were also small, amounting to $25 million.
Underwriters experienced some difficulty in distributing one large issue
early in the month at the original offering yield and over one-half of the
issue was not sold until mid-month when the syndicate price agreement was
terminated and the bonds distributed at yields slightly higher than that
originally offered. Most other issues sold during the month were well
received, The volume of securities still in syndicate therefore declined
to a nominal amount after the above mentioned syndicate was terminated.

Average yields on new offerings, adjusted to a Aaa-basis,
increased another 6 basis points during the month to L.L5S per cent as under-
writers continued to adjust their bids in order to distribute new offerings.
Yields on seasoned issues, on the other hand, declined slightly with yields
on Aaa-rated bonds declining 2 basis points to L.L2 per cent,

New bond issues of State and local governments totaled $850
million in January, better than one-half larger than in December and one-
fifth more than in January of the past two years. Included in this sub-
stantial volume of new financing was $180 million in bonds of the Massachusetts
Turnpike Authority sold by negotiation; the Authority had unsuccessfully
™ tried to sell these bonds on several occasions during the first half of 1961,
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Underwriters of municipal securities generally encountered very
favorable buyer response to current yields on new issues as well as on
securities in inventories; as a result advertised inventories of unsold
securities declined by almost $100 million further to around §270 million.
Although the volume of new municipal securities coming into the market in
January was substantial, the heavy demand for these securities brought
about a substantial decline in yields; yields on Aaa-rated issues declined
19 basis points during the month to 3.12 per cent, equal to the low for

1561, —

Common stock prices declined moderately during January. Prices,
as measured by Standard and Poor's composite index of 500 stocks, closed
the month at 68.8L, four per cent below the end of December level and
five per cent under the record high of December 12, Trading was moderately
active throughout the month, averaging 3.6 million shares a day, somewhat
less than the substantial December average but larger than in most other
recent months.

Seasonally adjusted deposit flows thmggh mutual sav:.ngs banks. .
The chart on the next page, and the tables shown in the appendix, present
seasonally adjusted monthly data on gross new deposits to and withdrawals
from regular accounts at mutual savings banks. The chart will be included
in this report regularly in the future as new data become available.

These seasonally adjusted data indicate that both new deposits
and withdrawals were relatively stable in the later part of 1961 after
increasing sutstantially earlier in the year. They also indicate that
recent cyclical movements in the net inflow of deposits at mutual savings
banks have resulted primarily from changes in the level of withdrawals,
rather than in new deposits. Thus the decline in the net inflow of funds
in late 1958 and in 1959 reflected an increase in withdrawals, and the
subsequent increase in the net flow in 1960, a decline in withdrawals,
The following paragraphs discuss briefly the nature and reliability of
these new seasonally adjusted series.- .

Regular accounts comprise the bulk of deposits at mutual savings .
banks (about 99 per cent). The principal types of deposits excluded are
Christmas and other club accounts, industrial (payroll) and school ‘savings
accounts, Deposit and withdrawal data for these specialized types of
accounts are not available, but their exclusion does not materially affect
the seasonally adjusted deposit data. Although the unadjusted net change
in such deposits can be substantial (particularly. in November when Christmas
club deposits are withdrawn), the major variations are almost entirely of
a seasonal nature. Gross new deposits, as shown on the chart, include’
interest credited (data on new deposits excluding interest credited, however,
is shown in the Appendix). Interest credited has represented about 10 per
cent of gross deposits (including interest) in recent years and has
accounted for the bulk of the net increase in regular accounts at savings
banks.,
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Chart 1

DEPOSITS AND WITHDRAWALS — MUTUAL SAVINGS BANKS

‘Monthly, adjusted for . seasonal variation
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The deposit and withdrawal data have been seasonally adjusted
by the standard machine method which computes moving seasonal factors;
the net change in deposits has not been adjusted independently, but
represents the difference between the seasonally adjusted new deposit
and withdrawal series. Direct seasomal adjustment of the net deposit data
presented certain technical problems and also resulted in a somewhat more
erratic series than the one derived from the seasonally adjusted new deposit
and withdrawal data, Moreover, usé of the derived series results in con-
sistent new deposit, withdrawal and net change series which otherwise would
not have been the case. It should be noted that the total of the seasonally
adjusted series for any particular 12-month period will not necessarily
equal the total of the unadjusted data for the same period because of the
nature of the adjustment technique utilized.

Both the deposit and withdrawal data before seasonal adjustment
have wide month-to-month fluctuations; the average monthly percentage
change (disregarding signs) of the new deposit series during the postwar
period was 18 per cent while that of the withdrawal series was 26 per cent.
After seasonal adjustment the amplitude of fluctuations is reduced to
about L per cent; most of these remaining month-to-month changes represent
erratic movement in the series. A further smoothing of the curves through
use of a six-month moving average is shown on the chart, and serves to
bring out the rather small cyclical movements characteristic of the data

in recent years.

Much of seasonal movement of new deposits and withdrawals results

from the timing of interest credited to savings accounts. Interest accrues
. on deposits each month but is credited to such accounts less frequently.

Currently, interest is credited most commonly at the end of the last month
of each calendar quarter, but the total amount of interest credited in
June and December is larger thdn in the other quarters since some banks are
still on a semi-annual basis. One of the reascns for the change in the
seasonal pattern of deposits in the postwar period has been the increasing
proportion of banks crediting interest quarterly. (It should be noted,
however, that all interest is not credited in the months at end of calendar
quarters, for some banks have other than calendar year fiscal periods.)
The months following the end of the calendar quarter also tend to be periods
of seasonally large new deposits, probably because depositors at other
savings institutions wait to transfer balances until after they have
received interest at other institutions. February, May, August and
November are the seasonally low months for new deposits. ’

The seasonal pattern of withdrawals also reflects the timing
of interest payments, for depositors tend-to wait until they receive
interest before withdrawal of funds; for this reason withdrawals are
largest in the first month of each calendar quarter. During the postwar
period this seasonal pattem has became more pronounced, probably reflecting
the incresse in interest rates paid on deposits--i.e., depositors have
more to gain by waiting until interest has been credited than they had
when interest rates were lower.
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More detailed information concerning recent capital market
developments is presented in the attached exhibits.

Capital Markets Section,
Division of Research and Statistics, .
‘Board of Governors of the Federal Reserve System.
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Exhibit B - Tables for Exhibit A’
Long-term Bond Yields
High-grade —
State and Spread between
Date Corporate U, S. Govt. local U. S. Govt, and
Aaa 1/ long-tem 2/ | government Corporate  [State and
Aaa 3/ Aaa local Aaa
(per cent)
1954 ~ Low 2,85 (4/23) 2,L5 (o/6) 1.90 (s/2) .30 .30
1957 - High L1l (9/27) 3.76 (10/16) 3.15 (s29) . 60 .50
1958 - Low 3.55 (s/2) 3.07 (4/25) 2,6l () .22 .3k
1959-60 - High .61 (1/29/60)  L.Li2 (1/8/60) 3.65 (s/24/59) .59 .92
1960 - Low L. 23 (9/9) 3.75 (o/s) 2,99 (s/1) C19 .53
1961 - High L.L6 (9/15)  L.07 (12/29)  3.37 (7/6) .57 .76
Low L.21 (3/17) 3.70 (5/12) 3,12 (2/23) 3 L6
Jan. § L.L3 L.06 3.2 .37 .80
Jan. 12 L.L2 L.08 3.22 30 .86
- Jan. 19 L.her 4,08 3,19 .34 .89
dJan. 26 L.l 4.08 3.17 .33 91
 Feb, 2 p/ L2 / k.10 3.12 .32 .98
Lower-grade
Spread between
Dat Corporate State and Aaa and. Baa
e local govt,.
Baa 1/ Baa 3/ Corporate State and
P! local govt.
(per cent)

195 - Low 3.0k (12/a1) 2.93 (s/s) .52 .96

1957 - High 5.10 (11/20) L.51 (8/29) 1.27 1.21

1958 - Low .51 (/) 3.6l (sh) SL17 .93

1959-60 - High 5.36 (2/12/60) L. k6 (1/7/60) .8l 1.08

1960 - Low 4.98 (s/9) 3.98 (12/29) .71 . 86

1961 - High 5.13 (10/27) [.16 (3/23) .81 93

Low 5.00 (L/21) 3.93 (11/9) .66 .57

Jan, 5 5.11 L.oy .68 .78

Jan, 12 5.09 L.obL .67 .82

Jan, 19 5.08 4.00 .66 .81

Jan, 26 5.08 3.96 .67 .19

. Feb, 2 p/ 5.07 /' 3.88 .65 .76

/ Preliminary.

y Weekly average of dally figurea, Average term of bonds included is "23 +26 years,

2/ MVeskly average of daily figures, The series includes bonds dus or callabls in 10 years or more.

3/ Thursday figures. Only gensral obligation bonds are inoluded; average tera is 20 years,

Note,--ligha and lows ape for indlvidual series and may be on different dates for different series,
For apreads, high refers to widest, and low to narrowest,
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EXHIBIT C

SHORT- AND INTERMEDIATE- TERM INTEREST RATES
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Exhibit D- - Tables for Exhibit C
Sort- and Intex‘mediat.e-t.ezﬁ Interest hates
Govermnment
Discount = — Yields Spread between yields ‘'on
Date . rate 3-month 6-month 3-5 year 3-month bills and yields on
. 1/ bills 2/ bills 2/ issues 2/ [6-mo. bi1lls]3-5 yr. issucs
(per cent) E
195} - Low L50 .6 (em) - 1,66 (4/30) - .
1957 - High 3.50 3.6 (0n8) - k.0 (10128) L - .86
1958 - Low 1.75 .58 (s/29) 3.02 (12/28) 2,1l (¢&/s) .26 .0l
1959-60 - High | L.00  L.59 (1/8/s0) 5.07 (1/8/60) 5,00 (12/24/59) .19 1.8L
1960 - Low 3.00  2.11 (10/28)  2.38 (12/30)  3.L0 (12/30) .16 .38
1961 - High 3,00 2.66 (12/29) 2.90 (12/29) 3.86 (8/11) Ll 1.51
Low 3,00 2.17 (1/27) - 2.35 (L/28)  3.15 (5/12) .12 .92
Jan, 5 3.00 2,72 2.96 3.79 .2k 1.07
Jan, 12 3.00 2.78 3.02 3.83 .2 1.05
Jan, 19 3.00 2.73 . 2.90 3.87 .17 1.14
Jan. 26 3.00 2.67 2.89 3,85 .22 1.18
Feb. 2 o/ 3,00 2.69 7 2.92 3.88 .23 1,19

Banks and, Othex; Private Borrowers

Spread between

N Stock Exchange Prime Finance company Federal
Date -
4 call loan ﬁ rate 1/ paper 3/ funds b/ - 31::;“::12‘? :23“
(per cent)
1954 ~ Low 3.00 3.00 1.25 (12/31) n.a. 0
1957 - High i, 50 k.50 3.88 (1115) 3,50 (11/8) .63
1958 - Low 3.50 3.50 14,13 (4/8) +13 (5/29) .o=35
—1959-60 - High, 5,50 5.00 5.13 (1/22/60) 1.00 (5/13/40) 1.02

1960 - Low k.50 h.50 - 2.88 (12/20) .95 {12/2) .22
1961 - High L4.50 L.50 3.00 (12/29) 2.88 (12/29) .56

Low .50 L.50 2.50 (7/28) 43 (1/27) 11
Jan, 5 L.50 4.50 3.00 2,63 .28
Jan, 12 L.50 “h.50 3.09 1.85 W3
Jan. 19 L. 50 L.50 EFh R 2,55 .38
Jan, 26 1.50 L5o 3.03 - 1.30 ¥/ .36
Feb, 2 p/ b.50 k.50 3.00 1.95 . -3

1/ Heckly rate showa 1884 in effect at end of period, Discouat rate is for Federsl Ressrve Bark of New York,
Stuok Exohangs call 1oaf rats is going rate on call loans ssourcd by oustomers' stock exchange collateral at
Now York City banksy Prime rate 4o that charged by large banks on short-ters loans $0 business borrumars of

+he highest oredit standing,
2/ Mariet yisld; woekly averages computed from daily oloaing bid pricss. Series of 3-5 yeer issues connists of

selocted notes and bonds, '
3/ Average of doily ratas published by finames companies for directly plesed paper for varylsg maturities in the
- 90179 day raggs. .
~ 4/ Veekly avernge of dutly effective rats, which is the rate for ths heaviest volume of purchase and sule transacttons
as reported to the Federal Ressrve Bank of Now York, '
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EXHIBIT E

STOCK MARKET
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Exhibit ¥ -~ Tables

Stock Market

5 for kxhilit »

“13-

Common Trading Stock. market customer credit
Dat Stock price stock volume 3/ Customers'| Bank
- ate index y yields y (millions Total {debit bal-| loans to
(per cent)|of shares) ances i/ |"others" 5/
(In millions of dollars)
1960-61 - High 72,0k (12/8/61) 2,82 5.8 5,602 (/6,259 (12/61) 1,377 (8/30/61)
Low 53.32 (10/21/60) 3 62 2.2 L,1L2 (s/80)3,00k (17/60) 1,121 (s/25/60)
1962 - high 69.81 (2/2/62) 2.9 3.9 n.a. n.a. n.a.

Low - | 68.13 (1/26/62)  2.94 3.6 n.a. n.a. n.a. .
December 7L.7h 2,85 L1l 5,602 Ly259 1,343
January 69.07 2.97 3.7 n.a, n.a. n.a,

Jan, 19 68.75 2.98 3.6 nm.a. n.a. 1,348
Jan, 26 68.13 3.01 3.6 n,a. n.a. 1,348
Feb, 2_/ 69.8L 2,94, 3.7 n.a. n.a, n.a,

mﬁm.. B/ Preliminary,.

1/ Standard and Poor's composite index of 500 common stocks, weekly closing prices, 1941-43210,
averages of daily figures rather than of Friday's only. Highs and lows are for Fridays' data only,

Standard and Poor's composite stock yield based on Wednesday duta converted to weekly olosing prices by Federal

Monthly data are

Y
Reserve. Yields shown are for dates on which price index reached its high or low.

3/ Averages of daily trading volume on the New York Stook Exchangs.

y End of month figures for member firms of the New York Stock Exchange which oarry margin accounts; exoludes balances
secured by U, S, Government obligationa,

5/ Wednesday figures for weekly reporting member banks. Exoludes loans for purchasing or oarrying U, S, Government
seourities. Prior to July 1, 1959, such loans are excluded only at banks in New York and Chicago. veekly reporting

banks mecount for about 70 per cent of loans to others, For further detail sse Bulletin.

Nontarm Mortgage Recordings and Loans 1/

Total Unadjusted
Date Seasonally f
ety J Unadjusted FHA A , Conv, :
. (Millions of dollars)

19¢0 - Nov. 2,h26 2,378 Lok 150 1,82h

Dec. 2,407 2,338 390 12 1,806

1961 - Jan. 2,373 2,075 lno 132 1,533

Feb. 2,387 1,997 3l - 108 1,548

Mar, 2,308 2,LLk 3L8 125 1,972

Aor, 2,476 2,358 318 105 1,931

May 2,561 2,700 3L9 123 2,228

June 2,581 2,856 386 137 2,333

July 2,652 2,653 - 386 1Ll 2,122

Aug. 2,652 3,00l 163 182 2,359

Sept. 2,723 2,777 122 168 2,186

oOct. 2,775 561 1432 201 2,328

Nov, n.a, 2,75L L8l 206 2,06l

n.a.--Not available,
1/ Total resordings data are estimates based on reports from about 450 areas and include mortgeges of

420,000 or less sscured by nonfarm real estate, primarily residential properties. MA-insured loans
represent gross amount of insurance written, and VA-guaranteed loans the gross amount of loana closed,
on 1-4 family houses, Conventional data are derived as a residusl, although total recordings and VA

and FHA loans are not strictly comparable in concept or timing.
ving average, seasomally adjusted by Federal Reserve.
DIgItIZed f@fﬁmxma Loan Bnr’\k Board, PFederal Housing Administration and Veterans Aanlnlurlﬁon.
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-1l Exhibit G
Yields on New Corporate Bond Issues Adjusted to an Aaa Basis
Amount Amount,
Number | of issues A;g:ige . [ Number | of issués Avgﬁge
of issues| included | Yoo of issues| included | Y 2/
included | (millions | oot included | (millions | cB70
: of dollars) : of dollars)
Monthly averages: December 15 1 - 40.0 4,55%
1961 - July L. 273.0°  L.62 22|  -- - -
August 4 115.0 .59 29 -~ - -
September 2 78.8 L.38
October 7 200.0 L.26 (1961 - high L.68 (6/16) -
November. 9 229.0 k.32 Low L.21 (11/3)
December 3 115.0 4.39 .
1962 - January L 130.0 L. L5 |1962
February January 5 - - -
March 12 1 60.0 4.50
April 19 - — —
Hay 26 3 70.0 L.Lo
June February 2 - - -
. . 9
‘Weekly averages: 16
1961 - July 7 - - -~ 23
14 1 8.0 4.60 |March 2°
21 1 200.0 L6l 9
28 T2 65,0 L.L6 16
August L 2 55.0 4,54 23
11 1 20.0 L.73% 30
18 1 ho.o .60 [April 6
- 25 - - - 13
September 1| -= - - 20
"8 - - - 27
15 1 18.0 L6 |May b
22 - - - 11
29 1 €0.8 L4.36 18
October 6 2 45.0 L.25 25
13 - - - June 1
20 2 60.0 L.21 8
27 '3 95.0 L.28 15
November 3 3 L5.0 h.21 22 .
10 - - - 29
17, I 9L.0 b.29
2y |1 60.0 b.35
December 1 { : 1 30.0 .10
;2 75.0 k.29

‘Note: Averages of offering yields on all new issues of publicly sold bonds rated Aaa, Aa
and A by Moody's Investors Service (except serial, equipment trust and convertible issues,
offerings of natural gas pipeline and foreign companies, and issues guaranteed by the
Federal Government) weighted by size of issues.
first adjusted to an Aaa basis, using the comparable spreads in yields on seasoned bonds
(Moody's averages). Averages reilect changes in industrial composition, type, maturity,

and call provisions of new offerings.

Yields on Aa- ana A-rated bonds are

Weekly averages considered unusually unreliable

as indicators of interest rates on new issues because of the small number or special
characteristics of offerings included etc. are marked with an asterisk.
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Exhibit H

Long-texrm Corporate and State and Local Government
Security Offerings and Placements

(In millions of dollars)

-15-

New capital
Corporate 1/ State and local 2/
1962 | 1961 [ 1960 1962 [ 1961 19560

January 2/600 580 570 /550 715 700

February /950 667 715 /900 689 611

March 562 860 : 763 - 568

April 2,118 761 720 719

Hay 1,259 577 6L1 5L5

June 1,318 1,0bLL 1,085 991

July 1,028 736 ,yms k92

Auvgust 762 967 606
_ September 647 726 p/701 683

October p/1,033 890 /600 348

November 8/800 956 8/800 501

December /875 852 ©/550 Lor

1st quarter 1,809 2,145 2,168 1,880

2nd quarter L, 695 2,382 2,Ll6 2,256

3rd quarter 2,437 2,428 2/1 M7 1,780

Lth quarter e/2, 1708 2,698 /1,950 1,3k0

1st half 6,50l L, 527 ks, 613 L,136

Three quarters 8,941 6,955 p/6,391 5,916

Year e/11,6L9 9,653 /8,31 7,251

ﬁ‘.xi:luding finance companies 3/

lst quarter 1,55k 1,716

2nd quarter b,552 2,165

3rd quarter 2,337 2 018

bth quarter ©/2;608 2,37

Year 8/11,046 8,2l6

&/ Estimated, D/ Preliminary.

1/ Securities and Exchange Commission estimates of net proceeds.

2/ Investment Bankers Association of America estimates of principal amounts.

3/ Total new capital issues excluding offerings of sales and cohsumer finance

companies.
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16~ kxhibit I

New Corporate Security Issues, Type of Issue and Issuer
(In millions of dollars)

Gross proceeds for new Net proceeds for
Quarter capital and refuriding 1/ new capital 1/ 2/
or - Bonds Common -
month Total|Publicly|Privately| and | jypg, |Public |Communi-|Other
offered | offered. | Pfd. - futility|cations |issuers
stk.
1960 - I 2,265 934 795 536 298 598 189 1,059
II 2,537 1,07k 770 692 511 808 19 913
III 2,520 1,336 754 429 562 652 317 896
w 2,832 1,kL62 955 né 625 696 8L - 997
1961 - I 1,992 662 880 Lk 515 381 81 832
II 5,352 2,303 1,275 1,77k 1,k66 1,081 1,095 1,052
III 2,566 172 1,139 65 935 595 104 803
I p/ 2,984 939 1,194 851 807 78L 121 1,083
1962 - I
II
III
v
1961 - Jan, 601 178 29l 129 169 137 21 253
. Feb, 695 273 255 167 99 160 h 368
Mar, : 696 211 - 331 154 248 8l 19 211
Apr, 2,231 713 348 1,170 574 250 994 297
May 1,3k2 666 35 320 W7 b 85 289

June 1,779 92l 572 283 L6 389 16 Lé7 -
July 1,075 Loy - 392 259 428 %9 16 315
Aug. 613 225 L1 177 255 215 13 279
Sept. 678 123 336 218 252 111 75 209
Oct. p/ {1,100 336 Ls8 308 293 282 25 L3k
Nov. p/ 925 a3 28L 228 202 352 71 259
Dec. p/ 958 190 L52 315 312 150 25 390 -

1962 - Jan,
Feb,
Mar.
Apr.
May
June
July
Avg,
Sept.
QOct,
Nov,
Dec,

p/ Preliminary. e/ Estimated. 1/ .Gross proceeds exceed net proceeds
by the cost of flotation. 2/ For total see lxhibit h; other issvers are
extractive, railroad and other transportation, real estate and finance and
commercial and other. Source,--Securities and Exchange Commission.
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Exhibit J -17-
Other Security Offerings
(In millions of dollars)
Gross long-term 1/
Foreign government 2/ Federal apgency 3/
1961 | 1960 [ 195¢ 1961 T 1960 [ 1959
Janvary 6 2 81 - 182 " 199
February 29 175 60 - 150 --
March 20 70 2 252 150 175
April 2 3L 58 100 118 -
May ~ 66 72 50 19 35h -
June 29 Lo L2 278 - -
July 5 25 85 -— - -
August 2 1 1 250 199 98
September - 36 35 193 - 150
October . 39 34 33 -= 160 -
November 28 2 30 225 1k -
December i 70 181 86
Year 533 sk 1,672 707
Net short-term L/
State and local government 5/ Federal agency 3/
_January 160 58 -l <1Lk -196 -82
February ' 195 1Lo 181 -162 ~202 176
March -8 -80 I =174 -59 33
April -103 70 197 -79 =217 . 50
Hay -k2 -146 -25 -87 170 368
June -155 =157 -197 207 320 286
July 109 48 57 22 95 - - 362
August 518 15 392 193 23 133
Sept.ember -86 -175 131 108 -201 - 79
October -6 -16 -81 98 =23 280
November sl 50 _-176 56 -33 2l0
December p/~207 ~189 -117 <114 -250 Ll
Year p/les 18 362 76 -633 1,969
g/ Prelininery,
1/ These data differ from those in Exhibit G in that rofunding issues, as well as new capital issuos, ars inoluded,

Long-term seowrities are dofined as those maturing in more than one year,
Inoludes securities offered in the United States by foreign governments and their subdivisions and by intare
national organizations, Source: Securities and Exchange Commission,
Issues not gupranteed by the U, S, Goverment, Sourco: long-term, Scouritiss and Exchange Comaission; short-
term , Treaswy Department and Federal Raserve.
These data differ from thoss in Exhibit G and above in that they reprosent now offerings lebs retirementa, whother
from 1mlprooudl of rofunding issues or from other funds, Data include only issuas with original maturity of one
your or less, °

o 5/ Prinoipally tax and bond anticipation notss, warrants or cortificates and Public Housing Authority notes. Im
D|g|t|zed foqmd-{rstabyps[RHA notes included may have a somewhat longer term than ons year. . Seurce: Bond Buyar and

%ura) Feserve,

http://fraser.stlouisfed.org/
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-18- Exhibit K

Large Long-term Public Security Issues for New Capital
(Other than U. S. Treasury) 1/

Proceeds of Large Issues Offered

(In millions of dollars)

Corporate .State
.Bonds”~ ! . and
Total (other than Cox;zsggible Stocks | local 0“‘}" Y
convertibles) govemment
1l 106 - In 391 -
267 230 -- 37 360 -
70 25 Lo Los 67
1,572 560 -- 1,010 383 -
4,80 15 62. 256 25
532 L35 - 97 616 151
L75 285 75 115 179 -
‘«‘»{ August 185 165 Y- 20 281 100
£ September| 168 78 |33 58 L35 73
e October 35L 205 | 6 81 326 Lo
i November 391 320 26 L5 L8o 250
i December 255 125 R 130 307 -
e“,962 - January 195 170 - 25 561 1L5
nL .
§ Large Individual Issues Offered during January
.(Amount Coupon
millions rate or |Offering
; Issue:f' Type 3/ of Maturity net inter-| yield Rating
é dollars) est _cost

CQORPORATE
ew York Telephone Co. Ref.mtg.bds. 60.0 2002 L-5/8 L.50 haa
iNat, Gas Pipeline Co, of 1st mtg.

{ America p. 1. bds, 30.0 1982 L-5/8 4.63 G-
arrett Corp. Deb. 20.06 1982 51/l 5.25 Baa
outhern Calif. Edison Co. Com. stk. ) 251
hamrock Oil & Gas Corp. S.F. deb, 25.0 1987 L-5/8 . L.69 A

T, Grant Co. - | S.F. deb. 35.0 1987 L4-3/L L5 A

STATE AND LOCAL GOViENMENT

iCommonwealth of Puerto Rico G.0. ., 25,0 1963-th 3.L5 1.85-4.00 A
‘Port of N, Y. Auth,, N. ¥, Rev, 25.0 1992 3.62 3.58 ) A
‘Fuerto Kico. Indus. Develop. Rev, 15.0 1963-82  n.a. 1.00-L.Lo% --
‘kast Bay Mun. Util, Dist.,

© California - G.0. 30.0 1963-97  3.31  1,70-3.90  Aa
:San Jose, Calif, G.0. 20.0 1963-82 3.08 1.70 3 30 A
‘State of New York G.0. 33.1 1963-2012 3.39 1.6 Aaa
|State of washington Hev,-S.T. 22,6 1962-81 3.18 1.7 0 3.140-/
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K-2 —igz

Large Inaiviaual Issuves Uffered during January (Cent'd)

Amount | Coupon
(millions|;, ¢y rate or [(Cffering |p,¢;
Tssuer Type 3/ of teturity net inter-| yield e
dollars) est cost
STATE ANL LOGAL GOVENSHENT
(Cont'a)
Ascension-St. James Bridge )
and Ferry Auth. Rev, -Ut. 30.8 2001 L.52 L.so -
Montgomery Co., Maryland G.0. 13.2 1963-87 3.25 1.75-4.50 &
Mass. Turnpike Auth. Rev.-Ut. 100.0 2002 n.a. n.a. ~
Rev.-Ut. 80.0 2002 n.a. n.a. --
Georgia hural Roads Auth. Fev,=8.T, 15.6 1563-87 3.38 1.75-3.50 / i
State of California G.0. 100.0 15¢L-88 3.186 1.50-3.40% na
kansas City, ko. Rev,-Ut. 18.5 196}3-92 3.30 1.75-3.50 A
Los sngeles, Calif, hev, -Ut. 1L.0 1964-86 3.40 2.10-3.50 4
~State ‘of Delaware G.0. 18.2 1963-82 2.8L 1.50-3.00 Aa
OTHER H
Int'l Bank for Reconstruc- : -
tion and Levelopment Eonds 100.0 1582 L-1/2 L.50 haa &
Tenn, Valley Authority Bonds L5.0 1987 L-1/2 L.50 haa i

#~-Kights offering, -

1/ Includes corporate and other security offerings of 5 million ana over;
State and local govemment security offerings of 10 million and over.

g/ Includes foreign govermnment and Intemational bank for keconstruction and
Uevel opment, issues and non-guaranteed issues by Feaeral agencies.

3/ In the case of State and local government securities, G.0. denotes general
obligations; kev.-Ut., revenue obligations secured only by income from
public utilities; kev.-Q.Ut., revenue bonds-secured only by revenue from
quasi-utilities; Rev.-S.T., revenue bonds secured only by revenue from specific
taxes; Rev.-Kent., revenue bonds secured solely by lease payments.

L/ Privately placed with institutions.

/7.3 nillion of bonds maturing 1567-81 not reotfered.

6/ An additional $19 million was sold to refund preferred stock. .

1/ 0.1 per cent bonds maturing 1988 reoffered to yield L4.50 per cent.
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~20- Exhibit L

Forthcoming Large Long-term Public Security Offerings for New Capital
(Other than U. S. Treasuty) 1/

Expected Proceeds from Forthcoming Large 'Issues

During month following ~ Subsequent to
Date of date shown - date shown
utation State
comp' o Corporate loc:l :’o‘st._[omsr 2/ |Corporate f:::; ‘;‘:njom:- _/

i 1961 - Jan. 31 no - 181 - 1,046 360 -
i Feb, 28 55 307 - 1,125 638 -
; Mar. 31 1,580 559 - 1,700 806 -
} Apr. 28 5h2 236 15 87 579 15
£ May 31 87 431 % 61 m - (4]
| June 30 521 195 - 666 291 -
: July 31 .~ 170 Loé - 255 537 -
Aug. 31 175 399 73 240 530 3
Sept. 29 358 251 35 50l sy 35
Oct. 31 346 597 - m 693 -
Nov. 30 356 295 - k21 198 -
Dec. 29 161 223 B 591 ns -—
1962 - Jan, 31 L8o Lés 6l 525 567 &

Forthcoming Large Offerings, as of February 2

Amount  |pporoximate date
Issuer Type (millions pf,’f of fering
of dollars)
CORPORATE
Westem Union Telegraph Co. S F. deb, 50.0 Feb, 7
Stokely-Van Camp Inc, Conv, ' sub.-deb. 15.0 Feb, 13
American Tel, & Tel. Co. Deb. 300.0 Feb, 15
Duke Power Co. lst mtg. bds. 50.0 Feb, 21
Consolidated Natural Gas Co. S.F, deb, 25.0 Feb. 28
#South furopean Pipeline Co. S.F. deb, 1o.o Feb, 28
Commerce Oil Refining Corp. Deb., bds. & com. Ls.o0 Indefinite
STATE AND LOCAL GOVERNMENT R
State of New Jersey . G.0. k2.0 Feb, 6
. State of Michigan . Rev,-5.T, 25.0 Feb, 6
St. Louis, Mo, G.0. 12.7 Feb, 7
Public Housing Authority ' G.0. 79.6 Feb, 7
Los Angeles School list., Calif, G.0. 30.0 Feb, 13
City and County of San Francisco, :

California G.0. 27.3 Feb. 13
Philadelphia School Dist., Pa. G.0. 12.0 Feb. 1
State of Oregon -G.0. 28.9 Feb. 14
New York City, New York G.0. 89.4 Feb, 15

#Chicago, Illinois G.0. 25.0 Feb. 19 -
Maryland State Foads Commission Rev,-Ut, 78.0 Feb, 20
Digitize Delewdt® StaE&Highvay Dept. Rev.-Ut, 28.0 Feb, 20
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-2 -21-
' , ortheoming Laige JI'(,rim , as of Fcbruary 2 (Cont!'c)
- T T T T G S date
Issuer Type (‘m;}lllonr? of orfering
~ of dollars)|
STATE AND LCCAL GOVIENMERT (Cont'd) .
State of Tennes%ge' G.C, . 12.3 Feb, 28
3 York State Thruway Autkh. kev, ~Ut, 75.0 Feb, 27
solumbus, Chio G.0. 10.9 Feb., 28
Los angeles Dept. of wtr, & Pur,,
California . Rev, -Ut, 16.0 sar, 7
«P’enna, Gen, State suth, hev, ~Hent 25.0 Har, 13
Crleans Parish Sch. Llist., La, G.0. 10.0 Indefinite
Dade County, Florida G.0. L6.0 indefinite
Jacksonville Expressway Auth,, ¥la, kev, =Ut. Lo.o Indefinite
OTHER
«lederal Land cank Bonds 64.0 Feb, 7

#--included in table ror first time.

1/ Includes corporate and other issues of %15 million and over; State and local
government issues of 10 million and over.

2/ Includes foreign govermment and international Bank for Keconstruction and
levelopment issues and ron-guaranteed issues by iederal agencies,

Wote.--Deletions for reasons other than sale of issue: . lone.
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MUTUAL SAVINGS BANKS

T B S R TAT

AP FNDIX -1-
Table 1
MIOUNTS DEPOSITED IN RRCULAR ACCOUNTS
(INCIUDING INTRREST CREDITFD)
A. Unadjusted Data
. (In millions of dollars) .
Year | Jan, | Feb. | Mar. | Apr. | Hay [ June T July T Aug. | Sept. | Ogt. | Nov. | Dec. | Total
1947 581 319 427 ks 388 Li8o 523 396 L31 uso 386 529 5,h21
1948 561 383 Lhé 1459 395 509 517 Lo3 Lih L10 h2s 555 5,478
1949 599 382 150 438 h19 525 517 115 k2o k3L L3O 568 5,595
1950 6L7 L1k 510 h71 kr2 571 538 128 L31 503 1468 581 6,033
1951 653 395 166 50L 1480 580 619 1480 453 530 L85 613 6,255
1952 705 481 5L9 581 525 620 70k ho1 591 592 509 800 7,146
1953 784 498 628 665 Skl 718 767 518 591 618 565 778 17,673
195h 793 523 710 687 600 753 799 593 652 678 65l 869 8,311
1955 955 S7h 763 . 3L 657 813 853 65 732 775 679 851 9,040
1956 | 1,010 636 709 787 723 885 949 692 650 803 71 92 9,480
1957 | 1,038 625 723 775 741 881 1,007 681 759 839 699 943 9,711
1958 | 1,111 616 833 902 756 ol 968 713 860 949 728 1,037 10,417
1959 | 1,123 670 917 981 786 987 1,015 710 875 L6 743 1,009 10,762
1960 | 1,067 688 911 92} 752 981y 976 78l 906 942 77h 967 10,679
1961 | 1,178 719 1,057 995 898 1,101 1,053 R18 950 1,021 859
B. Seasonally Adjusted Data
(In millions of dollars)

Year T Jan. [ Feb, | War. | Apr. [ Way [June | July | Aug. [ Sevt. T Oct. Nov, [ Dec. [Total
1947 k59 h52 438 hh7 Lho L3k L59 L52 W72 LB6 L35 Lk9 5,423
1948 hho 459 458 h66 k2 -L458 L56 159 Ls8 h32 L76 L7l 5,478
1949 Lé8 Léo L62 L7 L6l 70 L57 L7s - U89 456 L79 488. 5,595
1950 | 505 503 525 480 520 511 L73 Lok b33 526 523 500 6,043
1951 513 48L L77 510 . 530 519 5Lo 561 50k 552 sh3 526 6,259
1952 556 597 558 583 -58Y 558 608 578 651 612 573 688 7,16 -
1953 623 623 636 662 611 650 658 613 642 635 638 669 7,660
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2-
B. Seasonally Adjusted Data (Cont'd)

Year | Jan, [ Feb, | ‘far. | Apr. | Fav ‘ [ June T July T Aug. | Seph. | Ock. | Nov. T Nec. |Total

195l 629 658 722 683 676 685 682 703 703 692 741 749 8,323
1955 752 728 780 731 739 7L0 731 775 785 780 773 736 9,050
1956 787 816 729 781 811 807 818 822 69N 792 822 805 9,431
1957 ‘807 809 745 761 832 el 875 811 801 81l 81k 828 9,701
1958 367 803 850 877 350 86G" 850 85l 89l 909 857 919 10,390
1959 886 879 915 96 889 895 90l 8L9 896 899 381 903 10,742
1960 852 908 885 883 855 889 882 936 915 892 920 87 10,696
1961 950 95 1,009 959 1,023 991 962 965 953 965 1,023

C. Seasonal Adjustment Factors
(in per cent)

Year| Jan, [ Feb, [ Mar, | Apr. | May | June | July [ Aug. [ Sept, | Oct. [ Wov. [ Dec.
L7} 126.7 - 83.9  97.L  99.5  B8B.2 110.6 - 113.9  87.7 9L L 945  88.7 117.7
1948| 127.6  83.4 97.L  98.6 89.3 111.2 113.3 87.8 90.3 9L.9 89.2  117.0
19ho| 128,1  83.0  97.k  98.0  90.3 111.6 113.1 B87.h 89.6 95.2  Bo.7 116.5
1950| 128.2  82.3  97.2  98.2 90.8 111.8 113.8 86.7 - B9.3 ' 95.6 89.5 116.3
1951 127.4  81.6  97.7  98.8  90.6 1117 117 A5.6 B9.B  96.0 89.3 116.5
1952 126.7 80.6 98.3 99.7 89.9 111.1 115.8 8L.9 90.8 96.8 88.8 116.3
19531 125.9 80,0  98.7 100.4  89.1 110.) 116.6 8L.5  92.0 97.3 88,6 116.3
1954} 126.1  79.5  98.3 100.6 88.8 1170 117.1 BL.k  92.7  9B.0 88.3 116.0
19551 127.0 78,9  97.8 100.)  BB.9 109.8 116.7  8h.h  93.2 99.L  87.8. 115.7
1956| 128.3  77.9  97.2 100!8  89.2 109.6 116.0  8).2 93.7 10L.L  %6.9 11L.8
1957| 128.6  77.3  97.0 101.8  89.1 1(9.6 115.1 8h.0  9h.7 103.1  85.9 113.9
19581 128.1  76.7 98.0 102,8 88,9 109.8 113.9 83.5 962 10LlL  8L.9 112.8
19591 126,8 76,2 100.2 103.7  88.h 110.3 112.3 83.5 97.7 105.2  8L.3 111.8
1960 125.3  75.8 102.9 1040 88,0 110.7 110.7 83.8  99.0 105.6  8L.1 110.7
1961{ 124.0  76.1 10L.B 103.8 87.8 111.1 109.5  BL.7 99.7+ 105.8%  Bl.O% 110.2%
1962| 123l 76.3% 105.8% '103.7s 87.7% 111.3% 108.9% 85, 2:

“=-Estimated,

Note, —Detail may not add to totals due to rounding and annual total on a seasonally adjusted basis may differ
from unadjusted total. Regular accounts exclude special accounts which are primarily Christmas and other club,
industrial payroll, and school savings accounts. The distinction between special and regular accounts is

Digitized fBPmephatsdifferent from that between demand and time deposits. Unadjusted data from NAMSB.
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MUTUAL SAVINGS BANKS -3-
Table 2
AVOUNTS DEPOSITED TH PRGULAR ACCAUNTS
(EXCLUPING INTERFST CRFDITED)
A. Unadjusted Data
(In millions of dollars)
Year [ Jan. reb, ar, | Apr. | Way | June | July | Aug. 1 Sept. T Oc¥. [ Nov. | Dec, | Total
1947 568 368 406 L33 388 Lis 513 371 116 Ly 370 Lo 5,131
1948 5l2 382 431 L3 386 433 50l ho2 396 395 h15 L53 5,184
1949 586 382 L3k L22 L10 431 505 ks Lo2 16 118 Lso 5,272
1950 629 113 L87 k56 460 k75 515 1428 o8 L85 L59 62 5,679
1951 636 395 439 L77 70 1480 605 180 L7 510 478 L4os 5,892
1952 668 L78 501 558 516 521 68l h91 521 586 502 591 6,7
1953 759 198 572 635 537 582 L7 518 529 596 550 612 7,133
195) 765 515 638 650 557 613 77€ 593 568 6l7 637 692 . 7,649
1955 929 571 662 696 60 670 831 650 628 731 657 671 8,338
1956 | - 980 631 627 737 706 70h 922 - 685 - 586 752 685 679 8,693
1957 | 1,005 622 6L6 726 716 &71 977 675 635 777 683 711 8,842
1958 | 1,067 610 687 838 736 749 961 705 707 881 703 786 9,430
1959 | 1,077 662 761 903 762 780 989 700 711 861 717 7h5 9,667
1960 | 1,016 676 721 839 730 757 936 77h 7m 852 751 705 9,470
1961 | 1,109 707 8L0 91l 873 855 1,010 810 719 9Lo 833
B. Seasonally Adjusted Data
(In millions of dollars)

Year | Jan. | Feb. Mar, | Apr. [Tay [ June | July | Aug. [ Sept. T Oct. [ Wov, [ Dec. | Total
L7 L T ' C R b B by a9 436 10 L8 . 160 K06 . h32 5,125
1948 12 437 Ls37 Lo 416 L37 29 Lko L32 LoT. Ls2 L50 5,189
949 Lilsdy 437 b1 422 37 136 L29 h52 Lhé 27 1450 Lso 5,271
1950 77 475 1,98 456 1487 182 3l 465 k58 hol 193 L63  £,683
1951 L85 456 452 473 498 1489 505 525 L8L 515 512 . 495 5,889
1952 511 557 520 sh7 551 53l 56l 5ho 591 585 539 691 6,730
1953 582 582 598 617 s77 599 610 570 600 . 592 590 613 7,130
1954 582 60l 675 630 599 633 629 650 6Ls 639 68l 700 7,670
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L aoe \
B. Seasonally Adjusted Data (Cont'd) .

Year | Jan. [ Feb, [ Wer. | fpre | May — T June [ July | Aug. T Seot. T Oct.” [Wov. T Dec, | Total
1955 698 673 710 675 684 69k 672 711 (717 71 708 687 8,343
1956 725 749 681 713 749 731 7L5 e 671 e 743 707 8,687
1957 e 741 710 696 754 699 790 737 727 737 7L6 752 8,829
1958 787 720 755 797 771 780 782 770 - 805 B27 773 8L2  9,L19
1959 801 794 829 850 798 311 A1l 760 80l 803 789 807 9,660
1960 763 811 77h 737 76k 78 781 333 798 793 823 . 770 9,481
1961 840 8h3 89l 858 911 883 352 860 803 373 911

C. Seasonal Adjustment Factors
A (in per cent)

Year | Jan, [Feb. [Mar, | Apr. | Way | June |_July [ Auwg, [ Sept. [ Oct. [ Wov. [ Dec.

1947 | 130.8  87.8 98.7 10L,6 916 '99.1 117.7 . 9C.5 92,9  96.5  91.1 101.B
948 1 1317 B7.5  98.7 100.6 - 92.7 99,1 117.5  91.3  91.6 97.0  9L.9 100.7 -
by | 1319  87.h  98.h . 99.9  93.8  98.9 117.7 9B 901 97.L. 92,8 100,0
1950 | 13,9  87.0 © 97.7 100.0  9h.k  98.5 118.7 91.8  89.0 98.2  93.1  99.7
1951 | 1311 86,6 97.1 100.8 9.3  98.1 119.9 91.L  83.3  99.0  93.L, 100.0
1952 | 130.8  85.8  96.4 102.0 3.7 97.5 121.3 91.0  88.1 . 100.1 93,2 100.0
1953 | 130.5  85.6  95.6 102.9 93.1  97.1 122.Lh, 90.9  88.1 100.7 93,2  99.9
95 | 1314 85.2 - 9L.5 1032 93,0 ©6.8 123.3 912  88.0 10L.3  93.1  Oh.9
1955 | 133,1  8L.9 93.3  103.1 93.5 96.5 123.7 91l 87.6 102.L 92.8 97.7
1956 | 13,1 8L.2 92,1  103.h 9h.3 96.3 123.8 91.5 A7.3  103.9 92.2 96.1
1957 | 135.9 83,9 91,0 1043 949 9.0 123.6 9L.6 A7.h 105.k  9L.5  9L.6
1958 | 135.6 . 63.6 91,0 105.2 95,1 96.0 - 122.9 S1.5 87.8  106:5 91.0 93.3
1959 | 13L.5 B3 9.8 106.2  95.5 96.2 121.5 92.1  88.4 107.2  90.9  92.3

: 1950 | 133.1  83.4 93.2 1066 = 95.6 96,6 119.9 92,9 89,1 107.5 91,2 91,5
1961 | 132.0  83.9  9L.0 1065 95.8  96.8 116.5 9.2  89.5% 107.7%  OL.L¥  9l.1x
1962 | 131.5%  Bh.2%  9l.Lx 106.5% © 95,9% 96,9 117,8% 9L, 9

For notes see Table 1.
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MUTUAL SAVINGS BANKS
Table 3 -5~

AMOINTS TITFDRAYN TROU RECUTAR AGCOUNTS

A. Tnad justed Data
(In millions of dollars)

Year [ Jan. [ TFeb. | Par. | Apr. | Vay [ June” T July T Aupg. [ Sept. | Oct. | Wov. [ Dec.” T Total

1947 L61 304 3hbL 38l 33h 35k 1439 3L6 361 433 338 351" h,L99
1948 438 32 385 L3k 366 1,00 535 395 382 L13 370 361 4,855
1949 506 333 361 Lo1 367 395 h92 390 376 112 348 338 L,720
1950 528 338 38 1418 L12 LSk 594 479 L19 506 380 394 5,307
1951 652 413 129 166 L1k 130 576 h31 381 483 359 365 5,399
1952 601 391 389 481 395 437 612 100 h21 520 355 Ls7  5,hs8
1953 61} 403 453 536 h3hL 506 668 L7 hho 536 k21 L5l 5,922
1954 627 L2l 501 595 L51 Skl 720 97 Lk 590 167 493 6,381
1955 787 L87 520 708 537 587 771 560 56l 707 L91 507 7,225
1956 870 519 193 762 567 618 886 605 507 75k 503 sk 7,627
1957 | . 975 53h 508 737 572 632 1,005 606 67 815 509 553 8,042
1958 898 136 517 827 579 65 891 582 607 . 866 540 631 8,079
1959 | 1,025 576 625 992 669 783 1,081 &h2 689 1,147 630 672 9,531
— 1960 | 1,156 655 614 1,033 698 772 965 690 6L1 8138
1961 | 1,029 600 729 1,083 793 822 1,010 7h0 661 1,029 682

B. Seasonally Adjurted Data
(In millions of dollars)

Year ["Jan, [ reb. | Lar. | Apr. [ May T June [ Jaly | fug. | Sent. ] Oct. T Wov. [ Dec.” " Total

1947 370 370 355 36 365 . 360 37k 361 38L 106 38l 398 L,501
19448 386 391 L1 L1g 398 los © La1 lior 409 387 Les L1y 4,859
19h9 39 398 338 386 - 398 399 378 o) Loé 385 Lo6 391 L,729
1950 s 100 k16 402 L8 158 Lsl - ho3 Ls8 Lo 150 458 5,312
1951 L9s L6 L68 L3 55 432 u37 LL9 421 Lh7 131 L23 5,387
1952 L5l L60 L27 Lho 439\ L39 L61 li2s 468 u77 L31 536 5,L60
1953 62 u77 50k 486 1,89 509 1498 182 503 186 517 527 5,940
195l 1468 507 571 - 525 513 sk 533 sh2 534 528 577 S5 6,hk21
1955 580 592 610 608 613 598 568 61l 642 620 615 595 7,255
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B. Seasona&ly Adjusted Nata (Cont'd) . ~6-

Year | Jan. [ Feb. | War. [ Apr. | May [ June T Jguly [ Aug. Sent. | Oct. [ Nov. [Dec. | Total

1956 630 L2 593 639 65 633 652 669 583 6Ll 6L0 6Ls 7,619
1957 697 668 629 613 65l 649 742 676 658 681 655 663 8,015
1958 610 616 65 662 658 669 665 655 710 712 698 765 8,005
1959 736 733 776 - 780 -~-753 795 821 723 809 938 811 825 9,505
1960 839 8L6 751 803, 776 778 b7 77k 754 72k 789 731 9,312
1961 753 5 885 835 870 825 797 823 779 837 871

C. Seasonal Adjustment Tactors
(In per cent)

Year [ Jan, [Web. | ffar. | Apr. | May | June T July [ Rug. | Sept. | Oct. | Nov. | Dec. I

Wh7 | 12b7  82.2  9h2 105h  9L5 98,3 130.9 95.8  olml 106.6  88.0 88.3
‘19L8 } 126.3 82,8  93.7 1045 92.0 98.7 130.3 97.0  93.h, 106.8 87.1  87.2
L9 | 128.5 83,7  93.0 1040  92.1  98.9 130.3 97.6  92.5 107.1 85, 86.5
1950 | 130.5 846 . 92.2 104.0  91.9  99.2 130.7 97.1 91,5  107.6 8L B6.1
1951 1 1318 85.0  91.7 105.1 91.0  99.6 131.8  95.9  90.5 10B.1 83,2  86.3
1952 | 132.5 - 85,0  91.2 107.1 90.0  99.6 132.3  9h.2 = 89.9 100.1 82.3  B6.3
1953 | 133.0  8L.5  89.9 110.2  88.8  99.5 13h.1  92.7 89,3 110.2  8L.5  B86.2
195k | 13h.1  83.7  87.8 113.3  88.0 98.8 135.1  01.7 88,7 111.8 80,9  Bg,R
1965 11358 82.3 85,3 116.L  87.6 93.2 135.7 9.2  B7.9 110  79.9 85.2
1956 | 138.1 80,9  83.1 119.3  87.L  97.6 (135.9 90,5  87.0 117.1 8.6  8li.3
1957 | 139.8  79.9  80.8 122,3  87.5  97., ‘136.L, Bo.7  86.2 119.7  77.7  83.4
1958 | 140.3 8.9 80.1 1249 38,0 97.7  13L.0 88.9 85.5 121.6 an 82.5
1959 | 139.3 78,0 80.5 127.1 8.9 98.5 131.6 A8,8  B5.2 122.3 7.7 81.5
1960 | 137.8 an 81.8 128.7 90,0 99.2  129,1 89,1 85.0 122.7 78.1 80.4
1961 | 136.7 7.4 B2k 129.7 911 99.6  126.8 89,9  BL.ow 122.9% 7B.3%  79.9%
1962 | 136.2%  77.l% 82,7 130.2% 9L 7% 99.8% 125.7% - 90,3 -

For notes see Table 1.
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Table 7=
NET INCRFASF IN RFGULAR DETOSITS
(Amcunt depositel, less amount withdrawm in millions of dollars)
A. Including Interest Credited
1,  Unadiusted
Ycar Jan, | Feb, | Mar, | Apr. | May | June | July | Aug, T Sept. | Oct. | Nov. | Dec. | Total
1947 120 75 83 61 52 126 34 50 70 26 L8 178 922
1948 73 59 61 25 29 109 -18 8 32 -3 55 194 623
1949 93 u9 89 37 52 130 25 2ly Ll 22 82 230 875
1950 119 76 126 53 60 117 -56 -53 12 -3 88 187 726
1951 1 18 37 38 66 150 L3 L7 72 L7 126 28 854 .
1952 10k 90 160 100 130 183 92 91 170 72 15k 343 1,688
1953 170 9k 175 129 110 212 99 70 142 82 i 324 1,751
195L 166 99 209 92 149 212 79 95 178 88 187 376 1,930
~1955 168 87 243 26 120 226 82 9ly. 168 68 188 34 1,815
1956 140 117 216 25 . 156 267 63 - 87 143 L9 211 380 1,853
1957 63 91 215 -12 169 2h9 2 75 192 2l 190 390 1,649 .
1958 213 130 316 75 177 290 77 131 253 83 188 Lo6 2,338
1959 98 N 292 -11 117 204 -66 68 186  -201 113 337 1,231
1960 -89 33 297 ~109 55 213 12 N 265 sL 157 379 1,362
1961 149 119 328 -88 105 279 L3 78 208 =9 177
2., Seasonally Adjusted
Year Jan, | Feb, 1 Mar.” | Apr. | May | June | July | Aug. | Seot. | Oct. | Nov. | Dec. | Total
1947 89 8 73 83 75 7h 85 .91 88 80 51 51 922
1948 Sk 68 L7 51 Lk 53 L5 52 L9 L5 s1 60 619
1949 74 62 o a 66 7L 79 75 63 71 73 97 865
1950 100 103 19 78 72 53 19 1 25 56 73 L2 731
1951 18 -2 9 67 75 87 103 112 =17 105 112 103 772
1952 102 137 131 134 15 119 17 153 183 135 142 158 1,686
1953 161 16 132 176 122 hing 160 131 139 149 121 w2 1,720
195k 161 151 151 158 163 137 149 161 169 16l 16L 17h - 1,902
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A.2. Seasonally Adjusted (Cont'd)
Year Jan, [ Feb, [VWer, | fpr., | Mey | June | July | Aug, | Sept, | Oct. | Nov. | Dec. | Total
1955 172 136 170 123 126 12 163 161 143 160 158 W1 1,795
1956 157 17h 136 12 162 17k 166 153 111 148 182 160 1,865
1957 119 11 116 118 178 155 133 135 143 133 159 165 = 1,686
1958 227 187 205 215 192 191 185 199 18L 197 159 15l 2,295
1959 150 U1 139 166 136 100 83 126 87 -39 70 78 771,237
1960 13 62 13l 85 79 111 135 162 161 168 131 143 1,384
1961 197 170 12l 12l 153 166 165 13 17h 128 152 ,
B. Bxcluding Intercst Credited
1. Unadjusted

Year Jan, | Feb. [ llar, | Apr., | NMay | June | July | Aug. [ Sept. | Oct. | Nove | Dec. | Total
1947 107 6L 62 Ly Sk 61 2l 25 55 1 32 89 632
1948 Si 58 L6 9 20 33 =31 7 i -18 L5 92 329
1949 8o L9 73 21 L3 36 13 25 26 b 70 112 552
1950 101 75 103 38 18 21 -79 -51 ~11 -21 79 68 372
1951 -16 -18 10 11 56 50 29 L9 L6 27 119 130 493
1952 67 87 112 77 121 8l 72 91 100 66 7 234 1,258
1953 15 95 119 99 103 76 79 71 80 60 129 158 1,211
195h 138 91 137 55 106 72 56 96 9l 57 170 199 1,268
1955 2 8y 12 ~12 103 83 60 90 6L 2l 166 6L 1,113
1956 110 112 13h -25 139 86 36 80 79 -2 182 135 1,066
1957 30 a8 138 -61 4L 39 -28 69 68 -38 17h 158 780
1958 169 12h 170 11 157 95 70 123 100 15 163 155 1,357
1959 52 86 136 -39 93 -3 ~92 58 22 ~286 87 73 137
1960 -1L0 21 107 =19l 33 -1l -28 8L 70 -36 234 117 153
1961 80 107 111 <169 80 33 -- 70 58 =90 151
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B. 2, Seasonally Adjusted

Year | Jam. | Feb. | Mar. | Apr. | May [June [ July [ fug., | Sept. | Qct, | Nov., | Dec. | Total
1947 6l L9 L6 62 59 59 62 9 6l sk 22 3l 62l
1948 26 L6 26 25 18 32 18 33 23 20 27 36 330
1949 50 39 53 3% 39 37 51 52 Lo L2 Lk 59 sh2
1950 72 75 82 5k 39 2l -20 -27 - 2l 143 5 371
1951 -10 -30 -16 30 L3 7 68 76 -37 63 a1 72 Lo2
1952 57 97 93 98 112 95 103 15 123 108 108 161 1,270
1953 120 105 9L 131 88 90 112 88 97 106 73 86 1,190
1954 11 97 104 105 86 85 96 108 111 111 107 125 1,249
1955 118 81 100 67 71 96 10k 97 75 9k 93 92 1,088
1956 95 107 88 7h 100 98 93 80 88 80 103 62 . 1,068
1957 b3 73 81 53 100 50 18 61 69 56 91 89 81l
1958 17 11 110 135 113 111 117 115 95 115 75 77 1,324
1959 65 56 53 70 L5 1% =7 37 -5 <135 . =22 -18 155
1960 -76 -35 23 -16 -12 6 3k 59 L 69 3k 39 169
1961 87 68 9 23 i - 58 55 37 2 36 Lo
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