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. swesaNx| = IN THE UNITED STATES

“LrranoN® |

The volume of public security financing to obtain new capital
was light last week but is expected to be moderately neavy this week.
During the week ending January 5, ‘no large corporate security issue was
offered but three large State and local government bond issues aggregat-
ing $65 million were sold. This week, ending January 12, two corporate
issues totaling $90 million are scheduled to be offered and three State
and local bond issues with par value of $83 million are on the calendar.

Bond yields. Changes in bond yields were mixed last week with
those on the highest quality securities generally declining. Yields on
Aaa-rated corporate bonds and long-tem U. S. Government bonds declined
one basis point each. Aaa-rated State and local govermment bond yields
declined 5 basis points to their mid-November level.- Yields on Baa-rated
corporate bonds increased one basis point while yields on similarly rated
State and local issues were unchanged. .

3

Short- and intemediate-term interest rates. Yields on 3-mcnth
and 6-month Treasury bills reached their highest level since June 1960,
increasing 6 basis points each, while yields on 3-5 year U. S. Government
issues declined 2 basis points., The average rate of interest on Federal
funds declined 25 basis points to 2,63 per cent. Other short- and
intermediate-term interest rates were unchanged, . ,

Stock prices. Common stock prices, as measured by Standard
and Poor's composite index of 500 stocks, declined 3 per cent last week,
closing on January 5 at 6°,66, the lowest level since last November 3.
Trading volume was fairly heavy, averaging 3.9 million shares a day.

More detailed information concerning recent capital market
developments is pr ted in the attached exhibits.

4 Capital Markets Section,
' Division of Research and Statistics,
Board of Governors of the Federal Reserve System,
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Exhibit B - Tables for Exhibit A

Long-tem Bond Yields

<3e

High-grade
. ] ' State and - sﬁread between
Date Corporate U, 8. Govt. local L U. S. Govt, and
© Asa 1/ long-tem 2/ | government rporate |State a
a Aaa local Aaa
(per cent) - - I
195k - Low ~ 285 (s/25) - 245 (/) - 1.90 (o/2) .30 .30
1957 - High 4.1k (9/21) 3.76.(1028) 3.15 (v29) .60 50 -
1958 - Low 3.55 (5/2) 3.07 (4/25) 2,6l (sn) 22 .34
1959-60- - High k.61 (1/29/00) L. k2 (1/8/e0). 3.65" (9/24/29) .59 .92
1960 - Low 4.23 (s/9) 3,75 ass) 2,99 (91) 19 +53
1961 - High. L.k6 (9/15)  L.07 (12/29)  3.37 7/6) 57 . .76
Low L2 (317) . 3.70 (5/12)  3.12 (2/23) 3 L6
.Dec, 8 h.39 L.05 - . 3.32 .34 .73
Dec. 15 L2 .06 3.33 .36 .3
« Dec, 22 LLy 4.06 . 3.32 .38 L
Dec., 29 . Lol r/L.07 3.3 .36 .76
dan. 5 p/ L3/ 4.06 3.26 37 .80
Loer;gnda
' . + Spread between-
Date Corporate . 13::;” g:vn:. An"nud Baa
Baa 1/ “Baa 3/ Corporate tate a
- . local govt.
) (per cent) ;
195) - Low . .B.hh (12/31) 2.93 (l//S) .52 " .96
1957 - High _ 5.10 (31/20) L.51 (&/29) 1.27 .21
1958 - Low : .51 !(1/11) 3,6l. (sh) .17 93
1959-60 - High .36 (apr12/e0) L.ué (/2760 8L 1.08
1960 - Low 51..98 ((o/o/) ) 13‘.96 u%ﬂ\ .8711 . .:36
1961 - High .13 (10/2 .16 (3/23 . .
Low 5l00 7] 3.93 & .6 5
Dec. 8 5.10 4.03 T .7
Dec. 15 5.11 ‘Lol .6 .71
Dec, 22 5.11 . Lok .67 .72
c. 29 5.10 -L.oh .66 .73
S, & o/ 511/ © b.ol .68 .18
Preliminary.

QR

Thursday figures.
u.m.-.m.m and

Heekly aversge of dudly figures.

Weokly average of daily figures. Avorm torm of bonds Smoluded i 23 26 years,
The series inoludes bonds dus or callable in 10 yoars or more,

Only general obligation bonds are tnoluded; average term s 20 years,

For spreads, high refers to widést, and low to u\rrmn-

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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EXHIBIT C
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‘Exhibit D - Tables for xhibit C

. =5-

Siort- and Intermediate-tem Interest hates

Government
: it Yields Spread batween yields on
Date rate 3-month G-month J 35 year -month bills and yields on
| e | vittess | ssuesz/ [oa BETSIEE e tosues
) (per cent) . . ) -
1954 = Low 1.5 .6 (sn) - 1.66 (%) - .6
1957 ~ High 3.5 3,64 (10n0) - L.0L (10/20) - .86
1958 ~ Low 1.75° .58 (s/29) 3,02 (12/26) 2,1l (&/9) 26 0l
| 1959-60 - High | L.00 L.59 (1/e/e0) 5.07 (1/s/60)  5.00 (13/24/2) .19 1.6
§ 1960 - Low 3,00 2,11 (w0/2e) _ 2.38 (12/230)  3.10 (12/30) 16 .38
| 1961 - High 3,00 2,66 (12/29) 2.90 \12/29) 3.86 (a/n; NI 1.5
3 Low ' 3.00 2.17 \1/27) 2.35 (4/28) "3.15 (5/12) .12 .92
% Dec. '8 3.00 2.58 2.88 3.82 .30 1.2
% Dec. 15 3.00 2,59 2,89 3.8 , .30 1.25
; Dec, 22 3.00 2,61 2.86 3.61 25 1.20
. Decs 29 3,00 2.66 2.90 - 3.81 2L 1.20
jdan. 5 pf 3.00 2,727 2.96 3.79 .24 .1.07
: , Banks ang, Othrer Private Borrowers _
i Stock Exchang Prime Finance company| Federal read botucen
: Date call loan }/ | rate }/ | -paper © funds /. i‘.m;c‘eug? ;::e .
4 (per cent) .
. 195k - Low 3.00 3.00 - L25Gem)  na. )
: 1957 - High s, 50 L.50 3.88 (11/15) 3.50 (11/8) .63
! 1958 - Low 3.50 3.50 14,13 (4/8) el (5/29) -35
- 1959-60 - High, 5.50 5.00 5.13 (1/22/60) L4.00 (5/13/50) 1.02
i 1960 - Low k.50 -b.50 ~ 2,88 (12/30) | .95 (12/2) .22
3 1961 - High L.50 4,50 3.00 212 29) 2,88 (12/29) .56
§ Low L.50 L.50 2,50 (7 28) b3 (1/21) .11
f Dec. 8 L. 50 4.50 2.83 2,20 .23
£ Dec. 15 4,50 4.50 2.93 ‘1,60 W34
§ Dec, 22 k.50 L.so  1/3.00 2,55 .39
A Dec. 29 4.50 k.50 1/3.00 2,88 .3k
s; Jan. 5 p/ . k.50 L.50 3.60 . 2,63 . .28.
”, - 1/ Meekly rata shows Tu.tint in effsct at end of period, Discouat rats is for Pederal Reserve Bark of New York,
3 Stook- Exshange call Jeafi rats 18 going rate on call loans ssoursd by stock h 1] 1 ay -
. Now York City bankse Priss rate is that charged by large bauks on shorteters lagyn 4o busiaswe borroners of

4he highiest oredit standing.
Yariet yiold; weekly averoges computed from daily oloaing bid priess. Series of 3-8 year tssues sonsiste of

selacted notes and bonds,

3/ Avernge of daily rates published by finamse
90-~179 day regee.

4/ Weekly avernge of daily effective rats, which 18 the.rate for the heaviess veluse of pur
as reported to the Pederal Reserve Bank of New York, e ”

Nota,--Highs and lovs are for individual saries and may be on Jifferent dates for differest dates fer ALFIareat sories.

Yor spreads, high refers to widest, snd low to narrowest,

Y

PN

)
scapanies for directly plesed paper fer waryisg maturitios $a the
and sule 8r t
3 .

Y
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STOCK MARKET_

EXHIBIT E
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Exhiibit ¥ - Tables for kxhibit E

Stock Market
R Corvion Trading Stock market tonc T
Date Stock price stock volume . u‘\e:st:um:rgx"w cr;?;:
index 1/ yields g{ (millions Total  [debit bal- | loans to
i (per cent) |of chares) ances U “others" §
. ] : (In nillions of dollars
1957-60 - High | 60.51 (1/a1/59)  3.08 . .he9 . L,76k (4/29) 3,l0L (4/s9)
1/59 B . (1 1,373 (5/59)
Low | 39.L8 (12/20/57) L.72 1.k 3:55& (1/50) 2:&62 (12/57) 1:0C0 (13/57)
. 1961 - high 72.0L (12/8) .2.82 5.8 5,460(11/61)4,141(11/61)1,377(6/30)°
Lo Low 58.48 (1/6) 3.32 2.7 - buel(1/61) 3,253(1/61) 1,161(3/8)
: T : ’
4 November 71.07 2.82 [N 5,160
o . . 1,31
" Tecember .74 2.84 . Ll na. ey 13
. Dec. 22 70.91 2,89 3.5 n.a, n.a. 1,335
" Dec. 29 . Ir/11.55 2,86 k.3 n.a. n.a. 1,343
Jan, 5 p/ 69,66 - 2.94 3.9 n.a, n.a. n.a.

‘n.e,esNot avatlable, o/ Peolielrary,

;1/ Stundard and Poor's ccmporite indax of 5U0 ocumon stocks, wackly slosing pricss, 19414310, ranwl;: ¢éta ure

. averages of daily fipuron ruthor than of Fridey's only, Hight and lovs are for Pridays' data only, -

5 2/ <tancard and Poor's ocmpotdte stoek yield baced on Wedneaday data eonvarted to wookly elosing prices by Padoral

’ Nyscrves  Yiolds shovin are for dates on which prics index rosstiod 4ts high or low,

' A‘\ ercges of dilly truding voluue on the New York Stock Exchange, )

Fud of month figures for meuber fiiva of the Maw York Stcok Exchange whioch carry margin accountsy exeludsu balances

riovred by U, S, Govermsart obligetions, : . .

Vadnesdey figures for weekly roporting uember tanks, Exoludes loxns for purchasirs or carryirg U, 8, Oovercrant |

) securttiec, Prior to July 1, 1059, such lozuin are excludod enly at banka 4n Mow York and Chyoro, Venkly reportiry
Lauks aocount for about 70 psr oont of loans to others, For furtler dotatl see bulleitn,

i . Mortgage and Bond Yields 1/ ) . >~
: FHA Aaa corporate Spread betwecn nud
Date nortgages 2/ bonds 1/ corporate bonds aml
: BaL New 3/ - [Ssasoned L/[FIA mortyapes]Scasonua bonds
31953-58 - High 5,63 (11/57)  L.BL (6/57) h.12 L9/51)  1.96 290
g Low .56 (2/55 2,74 (3/514; 2,84 (b/513 .54 -.12
3§ 1659-60 - high 6,2l (1/60)  5.29 (9/59) L.6L (1/60)- . 1.76 .7
o Low 5.51 (3/59) k.29 (7/59) L.12 (1/59) .83 =16
£ . . L
#1561 - August 5.71 .59 L.bs 112 A
1 Septemoer 5.72 L.3b L.bs . Lk -.07
,i October 5.72 L.26 L.u2 . 1.46 -.lf)
# November 5.72 h.32 L3y 1..o =07
3 December n.a. L.39° Lobl n.a. -.02
] 1/ Neithar mortgage nor bond ylelds take tmto acoount servioirg costs which are much higher for moripiwas than

ibonds, Generally,” bonds pay interast cemi-nnnually; mortgages, monthly, Mortgige yieldn, 1f conputed as equivalent
-toa 1 1 interest i t, would be slightly higher than given in ths table,
y Bagad on FHA fiold-office ‘opinions about average bid prices in tho private secondary market for now-home
. mortgages for immediate delivery. Since late 1955, duta relute only to 25-yeor mortgeges with downpayments of 10
; per oant or more, weighted by probable volume of transuctions, Yields computed by FNB, assuming 23-yenr mortgapes
are paid off in 12 yonrs, Dashed linas indicate periods of adjustnent to chenges in the contractual intsrost rate,
_:y Pirst Hational City Bank of New York. Averages of offering yislds of all new {souas of publicly-sold bonds
roted Ma, Aa or A by Hoody's Inventors Servioe (except scrial and converti 1ssuea and offerings of mrtural gus
and foreign companien) weighted by nize of 1ssus, Yields on Aa and A 1ssus first ndjusted to an Aan basis

l‘:_r the spread betrean yielda of outstanding bonds in these categories and those on aam-rated bonds, The series ree
ects chanpsa in induiirial comp osition, milurity, type, ste. of new offaringo, -,

4/ Hoody's Investors Service, Monthly avereges of dnily data, Ses Exhibit B,
Digitized, for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis




Exhibit G

8-
Yields on New Corporate Bond Issues Adjusted to an Aaa Basis
Amount Amount
.| Number Jof issues A;::;ge Number [of issues szzge
of issues|included toor of issues| included. i’ -
included |(millions c‘;ﬁ) : included |(millions | P £)
_ |of doliars)] - of dollars)| ®%
Monthly averages:
1961 = January 3 29.0 4.35 |June 2 3 60.0 L.66
February 6 97.8 L.31 9 L 307.0 L.€8
March i 108.0 426 16 6 137.0 L.68
April 12 563.0 L2 23 3 130.0 L.56
May . 15 Ls1.0 L.51 30 2 67.5 458 !
" June " 18 701.5 L.65 |duly 7 -- - -
Juiy L 273.0 L.62 | 1l 1 - 8.0 Lh.6o -
August L 115.0 L.59 21 1 200.0 L.6L -
September 2 78.8 4.38 28 2 65.0 L.Lé
* -October 7 200.0 L.26 |August L 2 55.0 4.5k
_ —  November 9 229.0 L.32 1 1 20.0 L.73%
Décember 3 115.0 L.39 12 1 Lo.o L.60
. 2 - -— -
Weekly averages: September 1 - - -
1961 ~ January 6 - - - 8 - - -
13 1 10.0 L.bs 15 1 18.0 L.k6
20 1 7.0 L.ko 22 - - -
27 1 ‘12.0 Coher | 29 1 60.8 L.36
February 3 1 6.8 L. 61| October 6 2 Ls.0 h.25
10 2 18.0 .32 - -
17 3 L3.q L.27 20 2 60.0
. 2k - - .- 27 3 95.0
March 3 - - - November 3 3 45.0
10 - - - 10 - -
17 - - - 17 I 9L.0
2l I 108.0 .26 2l 1 60.0
- 31 - - R December 1 1 30.0
April 7 3 90.0 L.28 8 2 75.0
1k 3 82.0 L.Lo 15 1 Lo.o £
21 .2 312.0 L.l2 22 - Cam -
28 I 79.0 4.5k 29- - - _—
May 5 3 165.0 < L.L9 |1962 .
12 1 30.0 L.L7 |January 5 - -~ -
19 6 91.0 L.l 12
26 5 165.0 L. 5! 19
26
Note: Averages of offering yields on all new issues of publicly.sold bonds rated Aaa, ha

TRV T e e e

and A by Moody's Investors Service (except serial, equipment trust and convertible issues,

offerings of natural gas pipeline and foreign companies, and issues guaranteed by the
Federal Government) weighted by size of issues,
averages). Averages reflect changes in industrial composition, type, maturity, and call

provisions of new offerings. Weekly averages consideéred unusually unreliable as
rest rates on new issues because of the small number or special

. . indicators of,
Dlgl“éﬁéif@iaﬁ%@i@ﬁ‘f of ferings included etc. are marked with an asterisk.
http://fraser.stlouisfed.org/ ‘ )
Federal Reserve Bank of St. Louis

Yields on ha- and A-rated bonds are first
adjusted to an Aaa basis, using the comparable spreads in yields on seasoned bonds (loody'.



Exhibit H

Long-term Corporate and State and Local Government
Security Offerings and Placements

(In millions of dollars) -

New capital
Corporate 1/ State. and local 2/
1962 [ 1981 [ 1960 1962 - | 1960 | 1960

January /600 - 580 570 &/55%0 715 700

February 661 715 689 611

March 562 - 860 763 568

April 2,118 761 720 719

Hay 1,259 577 61 5Ls
*"-June 1,318 1,0LL 1,085 991

July 1,028 736 p/L76 g2

Avgust *262 967 p/60L - 606 -

September 647 726 p/701 683

October p/1,033 890 &/600 348

November /800 956 8/800 501

December /875 852 /550 o1

1st quarter 1,809 2,145 2,168 1,880

2nd gquarter 4,695 2,382 2 Lhé 2,256

3rd quarter 2,437 2,428 i yl 777 . 1,780

Lth quarter _/2 708 2,698 ! _/1,950 1,3k0

1st half 6,50k 4,527 4,613 Ly136

Three quarters . 8,9l 6,955 p/6,391 5,916

Year e/11,6L9 9,653 e/6,3u1 7,257

Excluding finance compamnies 3/

1st quarter 1,55L 1,716

2nd quarter 4,552 2,165

.3rd quarter 2,337 2,018 .

Lth quarter e/2,608 2,347 -

Year &/11,046 8,2l6

e/ Estimated. Preliminary.

1/ Securities and Exchange Commission estimates of net proceeds.

2/ Investment Bankers Association of America estimates of principal amounts.

3/ Total new capital issues excluding offerings of sales and consumer finance

companies.

Digitized for FRASER

http://fraser.stlouisfed.org/ _
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Exhibit I

a0l
: New Corporate Security Issues, Type of Issue and Issuer
(In millions of dollars)
Gross proceeds for new Net proceeds for
Quarter capital and refunding 1/ new capital 1/ 2/
o one e Public |Commmi-| Othe
. ant (] O 1~ r
month | Total|Pblicly R prd. Mfg. | t113ty|cations |issuers
1959 - I 2,281 787 835 60 358 813 105 928
II 2,665 960 85k 811 750 979 3 9L
peas 2,062 807 8% 396 168 L0 99 9l2
iy 2,7% 1,004 1,04, 61 364 927 Léo 890
1960 - I 2,265 93L 798 536 298, .598 - 189 1,059
: II 2,537 1,07L 770 692 S11 808 9 913
jag 2,520 1,336 75k k29 562 652 317 896
v 2:832 1,kh62 955 né 625 696 381 997
- 1961 - L 5,922 662 86(; hhh 2%2 331 81 822 ’
: 352 2,303 1,27 7. 1,0 1 1,052
I 20566 172 113 Sl ’935, 0% LR ’803
v
1960 - Jan. 6l 324 190 126 59 155 36 319
: Feb, 735 253 294 189 67 2li5 85 318
Mar, 889 357 311 221 172 198 68 k22
‘Apr, 805 348 232 226 17 303 52 236
May 608 186 220 202 92 1Lk 36 304
June 1,12 © s5ko 319 265 2y 362 61 373
July 717 s 236 127 182 126 57 370
Aug. 996 592 229 175 220 222 165 359
N Sept., 7 329 289 . 128 161 303 9L 168
Oct. 928 621 157 150 1685 203 25) 2L9
Nov,, 1,009 518 © 387 13k 2lg 314 27 366
Dec. 895 323 [Th§ 131 191 180 100 - 381
1961 - Jan. 601 178 294 129 169 137 21 253
Feb, 695 273 255 167 99 160 L1 368
Mar, 696. 211 331 5L 248 8L 19 211
Apr, 2,231 713 38 1,170 574 . 25k 99 297
May i’ 342 . 666 gsg ggo hhz ) hg9 8;5 §29
June 77 92 7 3 1 7
July T,015 L2 392 259 128 269 16 35
Avg, 813 225 n1 177 258 215 13 279
Sept. 678 123 i36 218 .252 111 75 209 -
oct, p/ |1,101 336 58 ggg 293 ‘262 %5 43
Nov. 820 370 280 0 210 280 0 2Lo
) Dgc, Es// 950 190 450 . 310 30 . 120 ;5 390
p/ Preliminary, e/ ustimated. 1/ Gross pi-oceeds exceed net proceeds
. by the cost of flotation, 2/ For total see Exhibit H; other issuers are

extractive, railroad and other transportation, real estate and finance and
Source,~--Securities and lxchange Commission.

Dlgltlzecf??ﬂ‘ ereialognd other,

http:f/fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Exhibit J ' -11-

Other Security Offerings
(In millions of dollars)

Gross_long-term 1/ i
Forei overnment 2 Federal agency' 3/
19 1960 1959 960 | 1960 | 1959
January .6 P S N - 182 159
February 29 175 - 60 - 150 -
March 20 .10 2 252 150 175
April 2 3L 58 100 148 -
May ' 66 -T2 50. 149 354 -
June . 29 Lo L2 278 = -
July - 5 5 8 - —
August 2 1 1 250 199 98
September - 36 35 193 . 150
October 39 3L - 33 - . 160 -
November : 2 30 ) 1)49 - Ke
December n - .70 181 86
Year ' 533 sk7 v 1,62 707
Net short-term 4/
) State and local government 5/ . Federal agency 3/
Januaxy : 160 58 et 1y - =196 -2
February © 195 1lo 181 -i62 . =202 176
March 1 -8 -80 L =174 =59 33
April -103 70 197 =79 =277 .%o
May 42 -146 -25 87 170 - . 368
June -155 -157 =197 207 320 286
- July 109 18 57 22 95. . 362
August 518 s 392 193 23 © 133
September ~86 =175 131 108 -201 - 9.
October -6 -16 8L | g -23 280
November 50 ¢ <176 56 -33 2o
December -189 -7 =250 Ll
Year 18 . 362 © =633 1,969

1 Praumlmry.

1/ These data differ from those in Exhibit G in that rofunding issues, as well as un upmu 1ssues, ars inoluded,
Long-term seowrities are defined as those maturing in more than one year,

2/ Inoludes seourities offered in the United States by foreign governasnts and their lnbdivulou and by intare

natiomal organizations, Souroces Seourities and Exchange Commission,

3/ 'Issues not gupranteod by the U, S, Goverment, Sources long-term, Seourities and huhnu. Comaiisaion; short-
term , Treaswy Department and Fedaral Reserve.
4/ These data differ from those in Exiibit G and above in that they represent new offerings lebs retirements, whother

from th.lpnoudl of refunding issues or from other Nn\h. Data tnolude only issues with origiml mmturity of one
yoar or less,
s/ l'rkmlp-lly tax and bond anticipation notis, -n-n.ntl or certificates and Public Housing Authority notes.. Im

Dlgﬂmeéﬁ’ﬁ;&fﬁww"’ inoluded way have & somewhat longer term than one year, Sl“lrﬂll Bond Buyar and

http:/fraser.stlouisfed,org/
Federal Reserve Bank of St. Louis



-12- v Exhibit K
- Large Long-term Public Security Issues for New Capital
— _ (Other than U. S, Treasury) 1/
' Proceeds of Large Issues Offered
(In millions of dollars)
Corporate State -
Bonds - and
Honth Total (other than Cogve:tibla Stocks local Other 2/
. convertibles)| Ponds government
1960 - December 260 235 - 2 222 - - 99
1961 - January 147 106 - 5} 391 L e-
February 267 230 - 37 360 —
March 70 25 . ko 5 Los o?
~. April 1,572 560 - 1,010 383 -
e May 557 Lo 15 62 256 25
June - 532 435 - 97 616 151
July k75 285 75 115 179 -
August 185 165 - 20 281 100
September 168 78 33 58 L35 73
October 354 205 6 81 326 Lo
November 391 . 320 26 Ls Lo - 250
December |- 255 125 £ 130 307 -—
Large lndividual Issues Offered January 1 through 5
(Amuunt Coupon
millions rate or (Offering (, ,. .
Issuer Type 3/ of- Maturity net inter-| yicld Rating
dollars) est _cost
CORPORATE
None -
STATE AND LOCAL GOVERNMENT
Commonwealth of Puerto Ricg 6 G.O. ' 25,0 1963-84 3.5  1.85-4.00 A
Port of New York Auth,,N,Y Rev, 25.0 1992 3.62 3.58 L A
Puerto Rico Indus, Develop| ' Rev, 15.0  1963-82 n.a. 4.00-L. Lo~ -~
/ OTHER 1 :
P
None
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Footnotes

*--Ri.ghte offering.

_/ Includes corporate and other security offerings oi‘ §.5 million and over;
State and local govemment security offerings of $10 million and over.

2/ Includes foreign government and Intemational Bank for Reconstruction and
Development issues and non-guaranteed issues by Federal agencies.

3/ 1In the case of State and local govermment securities, G.O. denotes general
obligations; Rev,-Ut., revenue obligations secured only by income from
public utilities; Rev.-Q.Ut., revenue bonds secured only by revenue from
quasi-utilities; Rev.-S.T., revenue bonds secured by revenue from specific
taxes only; Rev.-Rent., revenue bonds secured solely by lease payments.

L/ Privately placed with institutions,

(.
el
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Forthcoming Large Long-term Public Security Offerings for New Capital
(Other than U. S. Treasqry) 1/

Expected Proceeds from Forthcoming I.arge' Issues

During month following © Subsequent to
Date of date shown date shown
computation Corporate ]f:::; Zﬁs‘." IOther 2/ |Corporate f;ac:le a:et. Other 2/
1960 - Dec. 30 91 ne’ -- 1,036 682 -
1961 - .Jan, 318 1‘.;?_ 181 - 1,046 360 -
Feb, 2 307 -- . 1,125 638 -
war, 31 | 1,580 559 ~ 170 806 -
Apr. 28 52 236 15 7 519 15
May 31 L8y 431 75 611 s %
June 30 521 195 -- 666 291 -
g B S SR - S
uge.
Sept. 29 358 251 35 sol L5k 35
- Oct, 3L 346 597 -- n 693 -~
-~ Nov. 30 356 295 - L2 L8 -
Dec. 29 161 223 - 591 - las -

Forthcoming Large Offerings, as of January 5 -

: Amount
. N Approximate date
Iasuer Type (millions
of dollars) of offering
CORPORATE
New York Telephone Co. Ref.mtg.bds. 6.0 Jan. 10
Natural Gas Pipeline Co. of Amer. |1lst p.l. mbtg. bds. 30.0 Jan. 10
#Grant (W, T.) Co. S.F, deb, 35.0 Jan. 23
Shamrock 0il & Gas Corp. S.F, deb, 25,0 Jan. 24
Garrett Corp. Deb, 20.0 Jan. 25
Southern Calif, Edison Co. Com, stk. 26,0 Jan.
American Tel. & Tel, Co. Deb. 300.0 Feb. 15
Duke Power Co. 1st mtg. bds. 50.0 Feb. 21
Stokely-Van Camp Inc. Conv, sub. deb, - 15.0  Feb.
Commerce 0il Refining Corp. Deb. ,. bds. & com. 45.0 Indefinite
Realty Collateral Corp. Coll, tr, notes 20.0 Indefinite
STATE AND LOCAL GOVERNMENT
East Bay Mun, Util. Dist., Calif. G.0. 30.0 Jan. 9
San Jose, California G.0. 20,0 Jan. 10
New York State G.0. 33.0 Jan. 10
#State of Washington Rev,-S.T. 22,6 Jan., 15
Ascension~St., James Bridge & Ferry
Auth. S Rev., -Ut. 30.8 Jan. 15
. Montgomery Co., Maryland G.O. 13.2 Jan. 16
i Georgia Rural Roads Auth. Rev,.-5.T. 13.0 Jan. 23
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Forbhcoming Large Oﬁ‘enngs, as of Januaxy 5 (Cont'd)

Amount .
Approximate date
Issuer Type (millions pgf offering
of dollgrs)
STATE AND LOCAL GOVERNMENT (Cont'd)
Kansas City, Mo, Rev, -Ut. 18.5 _ Jan. 24
Los #ngeles, California Rev, -Q.Ut. 1k.0 Jai. 31
State of New Jersey G.0. L2.0 Feb. 6
State of Michigan Rev,-S.T. 25.0 Feb, 6 .
#5t, Louis, Mo. G.0. 12.7 Feb., 7
Los Angeles School Dist., Calif, G.0. 35.0 Feb, 13
City and County of San Francisco,Cal, \G.0. 27.0 Feb. 13
Orleans Parish Sch, Dist., La, G.0. 10.0 Indefinite
Dade-Gounty, Florida G.0s Lé.0 Indefinite
Jacksonville Expressway Auth, Rev.-Ut. L4o.0 Indefinite
“Los Angeles Dept. of Wtr, &.Pwr. Rev, =Ut. 16.0 Indefinite
OTHER
*Tennessee Valley Authority Bonds ' 50.0 Jan. 25

#--Included in.table for first time.

1/ Includes corporate and other issues of $15 million and over; State and

local government issues of $10 million and over.

2/ Includes foreign government and Intemational Bank for Reconstruction and
Development issues and non-guaranteed issues by Federal agencies.
Note. --Deletions for reasons other than sale of issue: None,
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