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- ©aANK | Public security financing was in substantial volume last week

il idegpite the Thanksgiving Day holiday but it is expected to be light this
‘=--~———yeekr—Piring the week ending November 2l, two corporations offered
securities aggregating $95 million, two State and local govemment bond
issues totaling $L2 million were sold and the Federal National Mortgage
Association sold $225 million in intermediate-term debentures. This week,
ending December 1, two corporate offers aggregating @ii8 million are
scheduled and one State and local issue with par value of $12 million
is definitely on the calendar. The Kingdom of Belgium is also planning
to offer $25 million in bonds and the Florida Turnpike Authority may
offer $100 million in bonds through negotiated sale.

Bond yields. Changes in bond yields were mixed but minor last
week, Yields on Aaa and Baa-rated State and local govemment bonds increased
three and one basis points, respectively, while yields on long-term Govern-
ment bonds declined two basis points, Yields on Asa-rated corporate bonds
were unchanged while those on Baa-rated issues declined a single basis

point,

The average yield on new corporate bonds offered last week,
adjusted to a Aaa basis, was L.35, 6 basis points above the average for
the week ending November 10. At last week's level, new offering yields
were 33 basis points below the high for th)e year and 15 basis points
above the low reached in the week ending Novenber 3.

Short- and intermediate-term interest rates. Changes in yields
on Treasury bills and 3-5 year U. S. Government obligations were also
mixed but minor last week. Yields on 3-montl bills increased a single
basis point while yields on 6-month bills declined one basis point;
yields on intermediate-term U. S. Govemment oblipations were unchanged.
The average yield on directly placed finance company paper with 90-179
day maturity increased 5 basis points last week to 2.78 per cent due to
an increase from 2-3/L4 to 2-7/8 per cent on paper with 120-179 days .’
maturity announced the middle of the week. The average rate of interest
on Federal funds declined 15 basis points to 2.75 per cent., Other short-
and intermediate-tem interest rates were unchanged.

FNMA secondary market operations. Purchases of mortgages in
the secondary market by the Federal National Mortgage Association increased
sharply further in October and, at $92.l4 million, were well above the
declining level of a year ago, though still appreciably below earlier.
peaks., Offerings of mortgages also rose for the sixth consecutive month; -
the level of $154.2 million was the highest since November of 1956.
Sales, which had tumed np temporarily in Septenber, were in very -small
volume.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



-3-

Stock prices. Common stock prices, as measured by Standard and
Poor's composite index of 500 stocks, increased slightly last week,
closing at another new high of 71.8L on November 24. The average daily
volume of trading was unchanged from the previous week at L.l million
shares.

More detailed information conceming recent capital market
developments is presented in the attached erhibits. .

Capital Markets Section,
Division of Research and Stat:.stlcs,
Board of Governors of the Federal Reserve System.
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Exmimir A

LONG-TERM BOND YIELDS
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Exhibit B - Tables for Exhibit A 5=
Long-termm Bond Yields ‘

High-grade
) State and - Spread between
Date Corporate U, S. Govt. local U. S. Govt, and
Aaa 1/ long-tem 2/ | government Corporate ]ﬁtate and
Aaa 3/ Aaa local Aaa
(per cent)
1954 - Low 2,85 (4/22) 2.5 (8/6) 1.90 (s/2) .30 .30
1957 - High L1k (s/20) 3.76 (10/28) 315 (o/29) .60 .50
1958 - Low 3.55 (s/2) 3.07 (4/25) 2.6l (s/1) .22 .3h
1959~60 - High k.61 (1/29/60) - b.1i2 (1/8/60) 3.65 (9/24/59) .59 .92
1960 - Low L.23 (s9) 3,75 (8/5) 2,99 (3n) T .53
1961 - High L6 (9/15)  L.06 (9/15) 3.37 (7/6) .57 .76
Low L.21 (3/27)  3.70 (5/12) 3.12 (2/23) .39 L6
Oct. 27 b.l2 3.96 3.25 L6 .7
Nov. 3 L.bo 3.95 3.2 .5 .71
Nov. 10 L.3% 3.96 3.2 .13 .72
Nov, 17 L.39 / L.00 3.26 .39 Jh
Nov. 2k p/ b39 3.98 3.29 0 .69
Lower-grade
Spread between
State and 7
Corporate Aaa and Baa
Date local govt,
Baa 1, State and
-/ Baa 2/ Corporate local povt.
(per cent)
195l - Low 3.4l (zzm) 2.93 (w3) S 96
1957 - High 5.10 (11/20) 4,51 (8/29) 1.27 .21
1958 - Low L.51 (i) 3.6l (sn) .17 93
1959-60 - High 5,36 (2/12/50) L. 46 (1/1/60) .8 1.08
1960 - Low L.98 (s/9) 3.98 (12/29) . A6
1961 - High 5.13 (10/27) 1.16 (3/23) .81 .93
Low 5.00 (L/21 3.93 (11/9) .66 .57
Oct. 27 5.13 3.94 71 .69
Nov. 3 5.12 3.93 .72 .69
Nov. 10 5.11 3.93 .72 .69
Nov. 17 5.11 3.95 W72 .6
Nov, 2k p/ 5.10 3.96 .71 67

p/ Preliminary, .

1/ HWeakly average of dally figures, Average term of bouds imoluded je 23 +26 yoara, R

2/ Heskly everage of dudly figures, The sories iroludss bonds dus or callable in 10 years or more.

3/ Thursday figures. Only gensral obligation bonds are inoluded; average term is 20 years, :

Hote,--llighs and lows ape for indlvidual series and may be on differenmt dates for differsnt seriss,
For spreads, high refers to widest, and low to narronust,
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EXHIBIT C

SHORT- AND INTERMEDIATE- TERM INTEREST RATES

Per_cent per annum
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Exhibit D - Tables for kxhibit C

Short- and Intermediate-tem Interest hates

-7-

Government
Discount Yields Spread between yields on
Date rate 3-month 6-month 3-5 year 3-month bills and yields o:
1/ bills 2/ bills 2/ issues 2/ my_nm
(per cent) B
1954 - Low 1,50 (6L (e/) -- 1.66 (4/30) - .66
© 1957 - High 3.50 3.6l (1018) - L.ok (1028) - .86
11958 - Low 175 .58 (s/29) 3,02 (12/26) 2,1l (&/8) 26 ol
:1959-60 ~ High | 1h.00 14,59 (1/e/e0) 5.07 (1/e/60) ~ 5.00 (12/24/88) .79 1.8
i 1960 ~ Low 3,00 2,11 (10/28) 2,38 (12/30) 3,10 (12/30) W16 «38
i 1961 - High 3.00 2.56 (3/3)  2.78 (8/18)  3.86 (8/11) oLl 1.51
: Low 3.00 2.17 (1/27) 2.35 (L/28)  3.15 (5/12) .12 .92
; Oct, 27 3.00 2.29 2,67 3.63 .38 L.3L
{ Nov. 3 3,00 2.28 2,58 3.61 .30 1.33
i Nov. 10 3,00 2.0 2,61 3.63 .21 1.23
[ Nov. 17 3.00 2.53 2,74 3.6 .21 1,16
gAov. 2b p/ 3.00 2.54 2.73 3.69 .19 115
Baﬁks and, Othex; Private Borrowers :
iy Spread between
Stock Exchange Prime Finance company Federal P
Date 3-mo, bills and
call loan j rate 1/ paper 3/ funds L/ . Tinance co. paper
(per cent) )
1195 - Low 3.00 3.00 1,25 (12/3t) n.a. 0
{1957 ~ ligh I, 50 4.5 3.88 (15)- 3.5 (IVA) .63
{1958 - Low 3.50 3.50 1,13 (8/8)" 13 (5/29) =35
{1959-60 - High, 5.50 5.00 5413 (1/22/60) L.00 (5A3/¢60) 1.02
11960 - Low ls.50 -4.50 2:88 (12/20) .95 12/2) .22
:1961 - High k.50 k.50 2.88 (3/10) 2,88 (11/10) .56
; Low L.% k.50 2.50 (7/28) (1/27) A
i0ct. 27 L.50  L.50 2.76 2.15 A7
iNov. 3 k.50 L.50 2.70 2.30 b
‘Nov. 10 L.%0 L.50 2.69 2,81 . .29
‘Nov. 17 L.50 L.50 2,73 2.90 .20
Nov. 2L p/ 1.50 L.50 2,78 2.75 .2l

1/ Veekly rate showam La.tlwt in «ffect at end of period, Discount rate 18 for Federal Ressrve Bark of New York.
Stook Exohange call Joah rots i3 going rate on call loama ssourcd by oustosers® stosk exchange sellateral ay
Now York City banks, Prime rate 1o that charged by large banks on dhorteterm loans 3o busimess borrowers of
the higheut oredit staniing.

2/ Mariet yi s1d; weokly aversges computed from daily olosing bid prisss, Series of 3.5 yur {ssuss scnsiste ol’

selaotad notes and bonds,

Average of dally rutss publiehed by finamee ccapanies for directly plased paper for nr;tu maturitiec in-the

Y
90-179 day rague.
Weekly avernge uf dutly sffective rate, which is the rate for the haaviest voluse of punhnl and sule transastions

Yy
aw reported to the Federal Reserve Bank of Naw York, -
Hota,=-lilghs and lovs are for individual serles and may be on differsnt dates for different dates for differeat Mrlu-

For sproada, high refers to widest, and low %o narrowest.
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Exhibit F - Tables for Exhibit E .

Stock Market

Cornion Trading Stock market customer credit

1957-60 - High | 60.51 (1/31/59)

Dat Stock price stock volume 3/ Customers* Bank
€ index 1/ yields 2/|(millions Total |debit bal- | loans to
. (per cent) [of shares) ances L/ |"others" 5/
(In millions of dollars)

3 L,76L (4/59) 3,L0L (4/69) 1,373 (5/59)
Low 39.L8 (12/20/57) L.

b9
o 1.k 3,55k (1/59) 2,L82 (12/57) 1,060 (13/57)
1961 - High 71.8L (11/2k) 2.80 5.8 5,386(5/61) L,060(5/61) 1,377(8/30)
Low 58.48 (1/6) 3.32 2.7 L,k2l(1/61) 3,253(1/61) 1,161(3/8)

September 67.26 2.92 3.2 5,311 3,991 1,320
Cctober 68.00 2.90 3.3 5,333 4,029 1,304
Nov., 10 71.07 2.80 L.8 n.a, n.a. ~ 1,317
Nev, 17 71.62 2,83 L.L n.a. n.a. 1,318
Nov. 2k p/ 71.84 2.81 L. n.a. n.a. n.a.
n.a,--Not available, p/ Proliefrary,
y Standard and Poor's ccuposite indsx af SUO ocumon stocks, waskly olosing pricas, 1941-43v10, Monthly data are

averages of daily figures rathor than of Fridey's only, Highit and lovs are for Pridays' data only,
2/ Stancard and Poor's ocmposite atock yleld baced on Wednesday data converted to wockly closing prices by Pederal

Recerve, Yiolds shown are for dates on which prios index roashed its high or low,
3/ Avercges of daily trading voltie on the Nov ‘York Stock Exchange,
4/ End of month figures for member fimmg of the Naw York Stock Exchange which carry margin accountsj excludes balances

s/

seoured by U, S. Government obligetions,
Wodnesdsy. figuren for weekly roporting member tanks, Exoludes loxns for purchasinz or carryirg U, S, Governrent
socuri tieg, Prior to July 1, 1959, such lons are exoluded only at banks {n Now York and Chicego, Weekly reporting

banlts account for about 70 per cont of loans to others, For furtler detail see Bulletin,

Federal National Mortgage Association Secondary Market Operations 1/

. Estimated Offerings to FNMA Purchases Sales

Date Total Imnediate | Standby by by
purchase |commitment A FNMA

(In millions of dollars)

1960 - Oct. 83.2 68.6 14.6 58.8 1.1
Nov. 61.7 56.9 4.8 51,2 8.9
Lec. 53.3 51.L 1.9 45.5 23.3
1961 - Jan. 50.1 48.1 | 2.1 1.2 26.2
Feb, 36.3 33.7° 2.6 33.7 70.7
Mar, 33.7 29.8 3.9 31.6 115.4
Apr. 26.L 2L.0 2.h 21.8 165.6
May 35.0 32,2, 2.8 21,3 101.4
June L7.9 L6.9 1.0 25.L 17.2
July 75.17 73.9 1.7 2h.l 5.6
Aug. 1,2 108.0 3.2 52.7 2.4
Sept. 122.9 119.3 3.6 60.4 10.5
Oct. 15h.2 150.9 3.3 92.L 1.8

*a-Less than §50,000,
y Data represent unpaid principal talances of the mortgezes involved, exclusive of prenfuzs, dia-
© oounts, or other charges. Offaringu are amounts of applicatiens received during the period from

sellers proposiig that FNMA execute purchasing contracts, An {mmediate purchase contract oovers
oxisting mortgages which the seller must deliver to FNMA within 45 days. A standby commitment
contract relates to proposed mortgages, on housing not yet under construction, which the seller
must usually deliver within one yoar, Purcksses inolude thoue under both imrediate purcrases and
ntendby commtment contracts, Data exclude FNMA activity under Special Assistance and Management
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A% Exhibit G
Yields on New Corporate Bond lssues Adjusted to an Aaa Basis
Amount Amount
Number |of issues Averige . Number [of issues M?r‘]‘:"“;
of issues|included {i:r of issues| included {m d
included |(millions | (¥ included |(millions pext) i
of dollars) of dollars)| “®"% .
Menthly averages: b
15¢1 < January 3 29.0 4.35 [June 2 3 €0.0 Lhoto ¥
February 6 97.8 L.31 9 L 307.0 Lo68 §
March L 108.0 L.26 16 6 137.0 L.68 ¢
April 12 563,0 L.k2 23 3 130.0 L.56
May 15 451.0 L.51 30 2 67.5 L.58 ¢
June 18 701.5 L.65 |July 7 - - —
July L 273.0 L.62 1k 1 8.0 L.60 :
August L 115.0 L.59 21 1 200.0 L.ok
September 2 78.8 4.38 28 2 65.0 L.L6
October 7 200.0 L.26 |August L 2 55.0 LSk
November 1 1 20,0 b7
December lg 1 Lo.0 L.60
- 2 - - -
Weekly averages: September 1 - - -
1961 - January 6 - - - - - - -
13 1 10,0 L.L5 15 1 18.0 L.
20 1 7.0 k.o 22 - - -
. 27 1 12.0 L.27 29 1 60.8 L.367
‘February 3 1 6.8 L, 61#|October 6 2 L5.0 .25 %
10 2 L8.0 L.32 13 - - -
17 3 43.0 L.27 20 2 60.0 L.21L
2l - - - 27 3 95.0 428 ¢
March 3 - - --  |November 3 3 L5.0 k.21
10 - - - 10 - - -
17 - - - 17 N 9k.0 L.29 ¥
2l N 108.0 L.26 2l 1 60,0 L.35%%
3 e . - December 1 %g
April 7 3 90.0 L.28 8 &
1k 3 82.0 L.ko 15 i
21 2 312.0 L. k2 22
28 n 79.0 L.5L 29 | A
May 5 3 165.0 L.L9 [1962 .,
12 1 30.0 L.47 |January 5 i
19 6 91.0 L. 12 (N
26 - 5 165.0 L.55 19 @
26 e
. b
liote: Averages of offering ylelds on _all new issues of publicly sold bonds rated Aaa, Aa 3

and A by Moody's Investors Service (except serial, equipment trust and convertible issues, {i
offerings of natural gas pipeline and foreign companies, and issues guaranteed by the
Yields on Aa- and A-rated bonds are first i

Federal Government) weighted by size of issues.

udjusted to an Aaa basis, using the comparable spreads in yields on seasoned bonds (Moody
Averages reflect changes in industrial composition, type, maturity, and call

averages).

provisions of new offerings.

DigitiinddicAtpFSFof

ristics o:

Weekly avergges considered unusually unreliable as

Federal Reserve Bank of St. Louis

rest rates on new issues because of the small number or special
ﬁ?aracte oi‘f7rings included etc. are marked with an asterisk.
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Exhibit B

Long-term Corporate and State and Local Govemnment
Security Offerings and Placements

(In mi1110ns of dollars)

' New capital -
oTate L “—'LSE %o and Tocal 2

v 19T %Ejﬁ i 1559 L7 S T T VL T
o 2 2 BlE R g
'ebruary
March 562 860 bﬂs 763 58 . 638
April - 2,118 76 Bk 720 79 934
May - ] use e 785 o 58 58
June- , 1,318 .1,0lh 8687 1,085 991 . - 967
July | 1,028 7736 535° 170 lg2 Lh3

- hogast : *762 987 0 | ps8 606 52
September 8 1% 703 /750 683 bro
October /800 890 . 819, &/600 38 593 .
November L 800 . 956 86, 2 501 Ls0
D::,m o &/ ggz 900 * o925 91 478
18b ¢ r 1 2,18 2,204 | 2,168 1,680 2,18
mE | BE ooE nm e s s

. L1428 801
fith auarter 257 §,'293 nee | Lo . L5
1st half 6,50 L, 527 L, 771 4,613 b,136 -b,63h
7 rte " ) 6,750 5,916 6,067
oar ST 8,5l 5 owe |YO%5 T 1w
Excluding fimance companies 3/

1st ouarte { 1,554 1,999 -
2nd quarter lngs2 ::1256 2,412
3rd quarter 2,337 .2,018 1,716 .
Lth quarter 2,347 2,503 :
Year 8,216 .8,6%

Securities and Exchange Commission estimates of net proceeds,
Investment Bankers Association of Awerica estimates of principal amounts.
Total new capital issues excluding offerings of sales and consumer finance

g Eat:l.uted. p/ Preliminary.
y

conpanies.
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ErS Exhibit I ;
New Corporate Security issues, Type of Issue and Issuer .
In millions of dollars) %_
Gross proceeds for new + Net proceeds for ';‘
Quarter capital and refunding 1/ new capital 1/ 2/ Q
or Bonds Common b
. d Public |Communi-| Other E
month Total|Publicly| Privately| 2% Mfg. :
offered | offered sig. utility|cations |issuers
1959 - I 2,281 787 835 660 358 813 105 928
II 2,665 960 89l 811 750 979 L3 794
I 2,062 807 859 396 L68 L70 99~ 9k2
hng 2,7% 1,00L  1,0LL 691 -36L 927 k6o 890
1960 - I 2,265 93l 795 536 298 598 189 1,059
II 2,537 1,07L 770 692 511 808 1Ly 913
I 2,520 1,336 754 29 562 - 652 317 896
Iv - |2,832 1,L62 955 116 625 696 381 997
1961 - I §,9§2 1 662 882 hhz 15‘%2 331 81 832
II 352 2,303 1,27 1,774 1 1,081 1,0 1,052
I - (2,566 772 1% B b b L% ’803
v
1960 - Jan. 6L 3L - 190 126 59 155 36 39
Feb, 735 253 294 -189 67 2ks 85 318
Mar, 889 357 311 221 172 198 68 422
Apr, 805 348 232 226 171 303 52 236
May 608 186 220 202 92 bk 36 30k
June 1,124  5ko 319 265 2ly 362 61 373
July .77 s 236 127 182 126 57 370
Aug. 996 592 229 175 220 222 165 359
Sept. L7 329 289 128 161 303 9l 168
Oct. 928 621 157 150 185 203 25k 29
Nov. 1,009 518 357 13k 2L9 31L 27 366
Dec. 895 323 L 131 191 180 100 381
léél - dJan. |- 601 178 290 129 169 137 21 253
Feb. 695 273 255 167 99 160 L1 368
Mar, 696 211 331 15y 248 8L 19 211
Apr, 2,231 713 348 1,170  57hL 25h 995 297
May 1,3k2 666 ;55 3§ok lﬁﬂ bg9 82 i29
June 1,779 92 72 2 389 1 7
July 1,075 hzji» 392 2539 1s28. 269 16 315
Aug. 813 225 111 177 255 215 13 279
Sept. 678 123 336 218 252 11 7% 209
oct. ¢/ | 83 360 270 180 2lo 230 0 300
Nov.
" Dec.
p/ Preliminary. e/ Estimated. 1/ Gross proceeds exceed net procecds
. by the cost of flotation. 2/ For total see Exhibit h; otuer issuers are
Di itized%trrmw = silroad and other transportation, real estate and finsnce and
g 1a§ and other, Source,--Securities and kxchange Commission.

http://frascgrnf"seﬁguisfe .org/ _
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Exhibit J N
. >

Other Security Offerings
(In millions of dollars),

Gross long-term 1/
Forei zovernment 2, Federal agenc;
19 1960 1959 1961 ] 1960 1959
January 6 2 81 - 182 199
February 29 . 175 60 - 150 -
. March 20 . 70 2 252 150 175
April 2 3L 58 100 L8 -
May 66 72 50 L9 354 -
June 29 Lo [ .278 - -
July . 25 85 - - -
August g 1 1 250 199 98
September — 36 35 193 - 150
October 3k 33 160 --
November . : 2 30 1Ly -
December n - 70 181 86
Year 533 _Slﬂ 1,672 707
. Net short-term
ate and local governmen ederal agency 3/
January 16 .58 -l 1l =196 -B2
February 195 140 181 =162 . =202 176
March -8 -80 L =174 ~59 33
April =103 70 197 =79 =277 © 50
May <42 ~146 ~25 -87 170 - 368
June -155 ~157 oo =197 207 320 286
July 109 L8 5 22 95 - 362
August 518 s 392 193 23 2133
September ~175 131 727 -201 - 9
October . =16 ~81 «23 - 280
November 50 =176 =33 240
Dacember -189 =117 -250 Lk
Year 18 362 -633 1,969
g/ Preliminary, - .
1/ Thooe dats differ from those in Ixhibit O in thad refunding issues, as well as naw eapital issues, are included,

Long=tern ssourities are defined as those maturing in more Shan one year,
Inoludes securities offered in she United Btates by forelgn govermasnsa and their subdiviwions and by intare
natioml organisations, Bouroes Seourities and Exchange Oommiseion,
lasuen not guprantwad by she U, S, Govermaent, Source: long-term, Seouritiss and Rxchange Comuisalon; short-
term , Treasw'y Department and Federal Reserve.
These data differ from those in Exhibis O and above in shat Shay represens now offerings less retirements, whether
from uuxpnuua of refunding 1ssues or from other funds, Data fnolude only Lssues with crigiral meturity of one
your or less,
4/ Primoipally tax and bond anticifntion notes, warrants or certificates aad Publloc Housing Autherity noves, Inm
aom instances PHA notes inoluded may have a somewhat longer term Ghn ome year, Sourcer Bond Buyar and

dornl Reserve,
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.1)_\;- Exhibit K
Large Long-term Public Security Issues for New Capital
(Other than U. S. Treasury) 1/
Proceeds of Large Issues Offered
(In millions of dollars)
Corporate State
. Bonds* and B
Honth Total (other than Cor;::::ible Stocks local Other 2/
convertibles) government
1960 - October 566 551 - 15 16 7
November Lés W65 _— - 186 150
December 260 235 - 25 222 99
1961 - January 1h7 106 - I 391 -
February 267 230 - 37 360 -
March 70 25 - o s Los v 67
- April 1,572 560 - 1,010 383 -
May 557 L8o 15 62 256 25
June 532 L35 -~ 97 616 151
July L75 285 75 115 179 -
August 185 165 - 20 261 100
September| 168 78 33 58 L35 73
_ October 354 205 67 81 326 10
Large Individual Issues Offered November 1 through 2L
(Amount Coupon
millions rate or |Offering
Issuer Type 3/ of Maturity net inter-| yield Rating
dollars est cost
CORPORATE
Northern Natural Gas Co. |S.F. deb. 20.0 1981 L-5/8 L.60 A
Family Finance Corp. Sen. deb. 25.0 1981 5 5.06 -
FMC Corp. : Conv. sub, deb., 26.0 1981 3-1/8 3.13 baa
Idahp Power Co. 1st mtg.bds. 10.0 1991 L-1/2 L.L7 Aa
Idaho Fower Co. Com. stk. 7.5 )
Gen. Tel. Co. of Fla, 1st mtg.bds, 15.0 1991 L-5/8 L.60 A
Rochester Gas & Elec. Co. |lst mtg.bds, ~15.0 1991 L=1/2 L.43 Aa
Macy Credit Corp. Sen. deb. 20,0 1981 L-3/4 L.75 -
Pacitic Northwest Bell Tel] Deb. 50.0 199k L-1/2 Lk ha
Natural Gas Pipeline Co.
of America Deb, 15.0 1981 L-3/4 4.83 kaa
Natural Gas Pipeline Co. .
of America Cum.ptd.stk. 10.0
Carolina Pur. & Light Co, |lst mtg.bds. 25,0 1991 L-1/2 Lh7  Aa
Carolina -Pwr, & Light Co. |Com. stk. 9.3
Texas Eastern Trans, Co. |lst mtg.p.l.bds.35.0 1981 L-7/8 .92 Baa
. Edi Co. of N.Y,[1lst &ref.mtg.bds.
Consol ison Co. o s mtg ‘. 1951 1-5/8 150 1a
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Large Individual Issues Offered November 1 through 2L (cont'd)

15

(Amount Coupon
millions rate or [Offering 5
Issuer Type 3/ of Maturity net inter-| yield Rating
dollars) est cost

STATE AND LOCAL GOVERNMENT
Public Housing Auth, G.0. 78.5  1962-2002 3.40  1.40-3.55 Aaa
Virginia State Ports Auth,| Rev.-Ut. 27.5 1962-91 3 - 3-3/4 1.60-3.78 A
Philadelphia, Pa. G.0. 19.0 1963-87  3.31  1.65-L.60 A
Oklahoma Turnpike Auth. Rev. 56.5 2001 L.98 L.75 -
State of Hawaii G.0. 10.0 196L4-81 . 3.24 = 2,10-3.L5 A
Nassau County, New York G.0. 13.8 1962-90 3.33 1.60-3.55 A
Los Angeles Flood Control

Dist., Calif, G.0. 20.0 1963-89  3.59  1.85-3.70 Aa
Maryland State Roads Comm,| G.O. 12.5 1962-76  3.32  1.70-3.30, , Aa
State of Oregon G.0. 20.0 1963-9L4  3.07  1.65-3.55¥ Aa
State of New Hampshire G.0. 6.0 1963-90  2.76  1.70-3.202 Aaa
Georgia State Highway Auth|Rev,-S.T, 35.0 1962-90  3.75  1.70-3.85 A
Omaha Public Power Dist.,

Nebraska Rev.-Ut.  17.0 1963-91  3.53  1.70-3.63 -=-
Triborough Bridge & Tunnel

Auth, Rev. 100.0 1970-85  3.77 . 3.10-3.75 -~
State of Ohio Rev.-S.T. 30.0 1962-72 2.89  1.35-3.00 Aa
Buffalo, New York G.0. 1.6 1962-75  2.84  1.45-3.15 Aa

OTHER
Fed. Nat'l Mtg. Assn, Bds. 100.0 1972 L-3/8 L. 38 -
. 125.0 196l 3-7/8 3.88 -

#--Rights offering.

1/ Includes corporate and other security offerings of $15 million and over;
State and local govemnment security offerings of $10 million and over.

2/ Includes foreign government and International Bank for Reconstruction and
Development issues and non-guaranteed issues by Federal agencies.

3/ In the case of State and local government securities, G.0. denotes general
obligations; Rev,-Ut., revenue obligations secured only by income from
public utilities; Rev.-Q.Ut., revenue bonds secured only by revenue from
ouasi-utilities; Rev.-S.T., revenue bonds secured by revenue from specific
taxes only; Rev.-Rent., revenue bonds secured solely by lease payments.

g 1995 maturities not reoffered.

5/

1981-90 maturities not reoffered.
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-16- Exhibit L

Fort.hcoming Large l;ong-tem Public Security Offerings for New Capital
(Other than U, S, Treasury) 1/

Expected Pn ds from Forthcoming La'x:ge Issues
During month following Subsequent to
Date of date shown date shown
computation "lSt.ate and l Corporate |State and [qother 2,
Cozporate |yoca) govt, |[Other 2/ |*O'F local govt.| oo Y
1960 - Oct, 31 Lo 258 %0 585 391 50
Nov. 30 | 260 2l2 - 335 560 --
Dec. 30 91 n2 - 1,036 682 -
1961 - Jan. 31 110 181 - 1,046 360 --
Feb, 28 55 307 - 1,125 638 -
Mar, 31 1,580 559 -- 1,700 806 --
Apr, 28 She 236 15 687 579 15
May 31 187 431 75 611 m 7%
June 30 521 195 - 666 291 -

C July 3 170 Loé - 255 531 ==
Aug, 31 175 399 - 13 2lo 530 73
Sept. 29 358 251 35 sol L5k 35
Oct. 3l 3ké 597 -- (L] 693 -

Forthcoming Large Offerings, as of November 2L
Issuer Type (mﬁﬂﬁs Approximate date
- of dollars) of of fering
CORPORATE :

#PermanenteCement Co, -~ Pfd, stk. 18.3 - Nov. 28
Pennsylvania Power & Light Co. iLst mtg. bds. 30.0 Nov, 29
Borden Co. Deb, 50.0 Dec. 6
General Tel, Co. of Calif, Lst mtg. bds. 25.0 Dec. 7
Tennessee Gas Transmission Co. . . . 50.0 Dec, 12

#Bank of America Com. stk. 9b.h Dec. 15

(rights expire)
Pacific Lighting Corp. Com. stk. 36.6 Dec.
Commerce Oil Refining Corp. Deb., bds., & com. Ls.0 Indefinite
Realty Collateral Corp. Coll. tr. notes 20.0 Indefinite
STATE AND LOCAL GOVERNMENT

State of Mississippi G.0. 11.9 Nov. 29
Florida Turnpike Auth, Rev. 100.0 Nov,
Baltimore, Maryland - G.0. 28,5 Dec. 5
State of Connecticut G.0. 25.0 Dec. 5

Ozkland Co. Mich., Twelve Town .

Drainage Dist. ' G.0. 33.7 Dee. 6

Oklahoma City, Okla. G.0. 2.5-9 Dec, 12

it nguf i ew Yoil G.0. 3.1 Dec. 12
Digitiz ermo!‘(.)lrﬁgi%%ic Bldg. Auth. Rev. -kent. 23.0 bec, 12
http://fraser.stlouisfed.org/
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“17-

Forthcoming Large Offerings, as of November 2l (Cont'd)

Amount .
Issuer Type (millions “pg?ﬁ.?:;:n:ate
of dollars)

STATE AND LOCAL GOVERNMENT (Cont'd)

Los #ngeles Dept. of Wtr. & Pwr. Rev.-Ut. 16.0 Dec. 13
+#Georgia Rural Roads Auth. Rev,-S.T. 13.0 Jan. 1

San Jose, California G.0. 20.0 Jan. 10

#tiast Bay Municipal Utility Dist.,

California G.0. 30.0 Jan. 9
Ascension-St., James Bridge & Ferry Deb., 50.0 Jan.
Orleans Parish Sch. Dist., La, G.0. 10.0 Indefinite
Dade County, Florida G.0. L6.0 . Indefinite
Jacksonville Expressway Auth. Rev, =Ut., 0.0 Indefinite

OTHER
Kingdom of Belgium Bonds 25.0 Nov. 30

#--Included in table for first time.

1/ Includes corporate and other issues of $15 million and over; State and

local government issues-of $10 million and over.

2/ Includes foreign government and International Bank for Reconstruction and
Development issues and non-guaranteed issues by Federal agencies.
Note.--Deletions for reasons other than sale of issue: None,
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