November 6, 1961.

oAl RKET DEVELOPMENTS

! e CI7¥ST IV THE UNITED STATES

T ———
(Including Monthly Review of Capital. Market Developments) -

The volume

was substantial last week but is expected to be very light this week
which is shortened by two partial holidays. During the week ending
November 3, six large corporate security offerings, including the .
expiration of one rights offering, totaling $118 million reached the
market and five State and local government bend issues for $198 million
were sold, This week, ending November 10, no large corporate security
issues are scheduled and only two State and local bond issues with par
value of $24 million are on the calendar. In tomorrow's elections
State and local bond authorizations tctaling $1.2 billion are up for
voter approval,

Bond yields. Yields on all types of long-term bonds declined
last week. Corporate bond yields, which had not changed for the past
three weeks, decreased by two and one basis point on Aaa-rated and Baa-
rated bonds, respectively.  Yields on long-term U, S. Govermnment secur-
ities and State and local govemment bonds declined by one basis point
each,

A new Aa-rated, 30-year first mortgage electric utility issue
was offered to investors last week at L.L7 per cent, 5 tasis points less
than the last comparable issue sold the previous week. This was LO basis
points less than the high for the year offered on an issue sold in late
June, and 10 basis points above the year's low on an issue sold in late
March.

Short- and intermediate-tem interest rates. Yields on Treasury .
bills and 3-5 year U, S, Government obligations also declined last week.
Yields on 6-month bills declinec 9 basis points to the lowest level since
the first week of August, while intemmediate-tem U. S. Government
obligations declined 2 basis points to the lowest level since early June;
yields on both types of issues, however, were well above their lows for
the year. Yields on 3-month Treasury bills declined by one basis point.

The average rate of interest paid on directly placed finance
company paper with 90-1.9 day maturity declined 6 basis points to 2.70 per
cent last week due to a decline of one-eighth per cent in the advertised
rate on paper with 90-179 day maturity. The average rate of interest on
Federal funds declined 10 basis points to 2.35 per cent from the revised
average of the previous week. Other short- and intermediate-term interest
rates were unchanged. Co
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Mortgage recordings. Nonfamm mortgage recordings advanced
again in August after a decline in July. Conventional mortgage lending
reached a record high and Govemment-underwritten loans also rose. On
a seasonally adjusted basis, the three-month moving average of total
recordings in July was at a rate of $2,652 million, 5 per cent below
the peak reached two years earlier.

November security volume. Security issues of corporations and
State and local governments are expected to be in substantial volume in
Novenber,

Corporate financing in November is estimated at $0.8 billion,
the same as the estimate for October but about one-sixth less than the
large volume of November 1960, Large issves currently scheduled for
public offering during the month amount to #346 million.

State and local govemment bond sales in November are expected
to be about $925 million, more than one-half larger than October and
about twice the small volume sold in November of the two previous years,
Large issues are expected to amount to $597 million, including two
large negotiated offerings,

Capital markets in October. New security financing by corpora-
tions and State and local govermnments in October was in moderate volume
although somewhat larger than in the immediately preceding months and
yields on long-term bonds declined.

- Corporate capital market financing totaled $0.8 billion in
October, one-third more than the small September volume but one-tenth
less than a year earlier. Public security offerings were in the heaviest
volume since July, with large issues totaling $35L million, about twice
the amount sold in both August and September. Despite this increase in
public financing, corporate bond yields declined. Yields on seasoned
Aaa-rated bonds decreased L basis points during the month to L.LO per
cent and the average yield on new public offerings (adjustéd to an Aaa
basis) was .26 per cent, 12 basis points less than in September and
the same as the cyclical low of March of this.year. The rise in public
financing at lower yields resulted in some investor reluctance to purchase
new issues and toward the end of October the volume of new corporate bonds
still in underwriting syndicate rose to more than nominal levels for the
first time in some months.

Bond sales by State and local governments in October totaled
$0.6 billion, one-fifth less than in September but sharply larger than
the very small volume of a year earlier., Dealers' advertised inventory
of unsold securities remained substantial but fluctuated within a fairly
narrow range during the month. Yields on Aaa-rated bonds declined 6 basis
points to 3.25 per cent, the lowest since late spring.
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Common stock prices, as measured by Standard and Poor's
composite index, increased 3 per cent in October, closing on the 3lst
at 68.62, a new high. Trading volume was moderately heavier than in
September, averaging 3.3 million shares per day.

Stock prices. Common stock prices, as measured by Standard
and Poor's composite index of S0 stocks, increased on balance last
week, rising more than one and one-half per cent to a new high of
69.47 on November 3. The average daily volume of trading mcmsed to
3.6 million shares, the heaviest since mid-August.

More detailed information conceming capital market develoj)-
ments is presented in the attached exnibits.

Capital Markets Section,
Division of Research and Statistics,
Board of Govemors of the Federal Leserve System.
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LONG-TERM BOND YIELDS

EXHIBIT A
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Exhibit B - Tables for Exhibit A

Long-tem Bond Yields

-5-

High-grade
i State and | ~ Spread between
Date Corporate U, S. Govt. local U, S. Govt,.and
g Aaa )/ long-tem 2/ | government Corporate lsw.e and
4 Aaa 3/ Aaa local Aaa
% (per cent)
; 195 - Low - 2,85 (4/23) 2,45 (e/6) 1.90 (s/2) .30 «30
i 1957 - High L.1) (s/27) 3.76 (1018) 3.45 (8/29) .60 .50
1958 - Low 3.55 (5/2) 3.07 (4/25) 2.6 (sn) .22 «3b
4195960 - High L.6L 1/29/00) kL2 (1/s/60) 3.65 (9/24/29) .59 92
£1960 - Low 4,23 (9/9) 3.75 (g/5) 2,99 (sh) 19 .53
§ 1961 - High L.b6 (9/18)  1.06 (5/15)  3.37 (7/6) .57 .76
i Low L2 (317)  3.70 (5/12 3.12 (2/23) o L6
§ Oct. 6 L.b3 3.98 3.30 b5 .68
. Oct. 13 b.k2 k.00 3.30 A2 .70
{ Oct. 20 L2 3.98 3.27 NN Iy 2!
i Uet, 27 Lh.L2 / 3.96 3.25 L6 .
\)ﬂov 3p/ Lo 3.95 3.2} 45 s
¢ Lower-grade
- Spread between
Date Corporate l::'::;eg:ﬁ. Aaa” and Baa
Baa 1/ Baa 3/ Corporate State and
P local govt,
g (per cent)
i .
1195l - Low 3,44 Qz/a) 2.93 (s/s) .52 96
11957 - High 5.10 (11/20) L.51 (8/29) 1.27 1.21
i1958 - Low k.51 (1) .64 (5n) W77 .93
1959—60 - High 5.36 (212/60) L. k6 (1/7/60) .8L 1.08
11960 - Low 1.98 (s/9) 3.98 (12/29) W71 .86
‘1961 - High 5.13 (10/27) .16 (3/23) .81 .93
% Low . 5.00 (L4/21) 3.93 (8/3) .66 .57
i S
kOct. 6 5.13 4,00 .70 .70
i0ct. 13 5.13 L, 00 W71 .70
E‘Oct. 20 5.13 L.00 .71 .73
}ﬁct. 27 5.13 3.94 .71 .69
ov. 3 p/ 5.12/ 3.93 .72 .69

ip/ Prelininary,

fy Heokly aversge of daily figures. Average term of bonde inoluded je ‘23 =26 years,

{2/ Weakly average of daily figures. The sories inoludes bonds dus or callable in 10 yeare or mores

'_/ Thursday figures. Only gensral obligition bonds are inoludsd; aversge torm is 20 years,

{Notw.==illgha and 1ows are for indvidual sories and may be on different dates for different sories,
Por sproads, high refers to widest, and low to narrowest,
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EXHIBIT C

'SHORT- AND INTERMEDIATE- TERM INTEREST RATES
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Exhibit D - Tables for kxhibit C
Qort- and Intermediate-tem Interest hates
Government
i Discount Yields Spread batween yields on
A Date . rate 3-month 6-month 3.5 year 3-month bills and yields on
1/ bills 2/ bills 2/ issues 2/ [6-mo. b1lls[3-5 yr. issucs
(per cent)
4195l - Low 1.50 6L (61) - 1.66 (4/20) - .66
11957 - High 3.50  3.64 (1018) - L.04 (1028) [ - T .86
;1950 - Low 1.75 .58 (5/29) 3,02 (12/26) 2,1l (¢/¢) .26 Ol
3 1959-60 - High L.00  L.59 (1/e/e0)  5.07 (1/8/60) 5,00 (12/24/59) .79 1.81
«1960 - Low 3.00 2,11 (10/28) 2,38 (12/30)  3,L0 (12/30) 16 .38
L1961 - High 3.00 2.5% (3/3) 2.78 (8/18) 3.86 (8/11) Lk 1.51
t Low 3.00  2.17 (1/27) 2.35 (L/28) 3.15 (5/12) 12 .92
Oct. 6 3.00 2.28 2.6} 3.65 .36 1.
{0et, 13 3.00 2,34 2,67 3.67 .33 1§§
;0ct. 20 3.00 2.29 2,68 3.66 .39 1.37
Yoet. 27 3.00 2,29 2.67 3.63 .38 1.34
‘Nov. 3 p/ 3.00 2.28/ 2,58 3.61 .30 1.33
1 Y
I ) Banks and, Other;'Private Borrowers . )
3 R n N Spread between
Stock Exchange| Prime Finance company Federal P

kS Date -
4 . call loan 1/ rate 1/ paper 3/ funds b/ . gi::;ctiit? ;:;er
i (per cent)
7195k - Low 3.00 3.00 1.25 (12/31) n.a. 0
1957 - Nigh I, 50 4.5 3.88 (11/15) 3.50 (11/8) .63
11958 - Low 3.50 3.50 1.13 (/0) «13 (5/29) .35
11959-60 ~ High, 5.50 5.00 5.13 (1/22/60) 1,00 (5/13/¢0) 1.02
‘1920 - Low itso -ll,‘.so 2,88 (12/30) .95 (12/2) .22
961 - High 50 .50 2.88 (3/10) 2.85 (2/17) .56
i Low L.50 4.50 2,50 (7/28) L3 51/27) A1
"et. 6 L.50 L.50 2.8 1.80 . .53
wet, 13 k.50 - L.50 2,81 2,75 A7
Oct. 20 L.50 L.50 2.81 2,20 .52
Pet. 27 L.50 L.50 2,76 2.L5 ¥/ L7
Mov. 3 p/ L.50 k.50 2.70 ) 2.35 . -b2

y Heekly rate showa 13.timb in effeot at end of period, Dilacount rate is for Vederal Ressrve Bark of New York,
Stock Exohange call Joah rate is going rate on oall loama ssourod by oustomars' stook exchange eollateral atd
Now York City banks, Prime rate 1a that charged by large bunks on shorteterm loans to busimss borrowsra of
the highest oredit standing.

Z/ Harked yh\d| weokly averages computed from daily oloaing bid prices. Series of 3-5 ysar iseues eonsiste of
selaoted notes and bonds, '

3/ Averoge of dally rates publishad by (inamee companies for dl reotly plened paper for varyisg maturities in the
90-179 day ragie.

A/ Meekly avernge of dully effeotive rate, which 13 the rate for the heaviest volume of pur and sale tr
a» reported to the Fedoral Reserve Bank of Now York. !

Hots,--Highs and lous are for individual serlas and may be on different dates for different dates for different saries,

Yor opréade, high refers to widest, and low to parrowost.

B B i OGRSV TR T,
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~EXHIBIT E

STOCK MARKET_
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° Exhibit F - Tables for kxhibit E -

Stock Market

Comnon Trading Sto;:k market customer credit:
Date Stock price stock volume : Customers? ank
© index )/ yields 2/|(millions Total  |debit bal- | loans to
- (per cent) |of shares) ances L/ |“others® 5/
(In nillions of dollars
4 1957-60 - High | 60.51 (3/31/50) 3.08 by 1,76k (+/59) 3,L01 (4/89) 1,373 (8/59)
L Low 39.[1:8 (12/20/57) L.72 1.k 3,554 (/58) 2,482 (12/57) 1,060 (33/57)
i - Logh gg:hg 8%?) ggg gg f,ﬁgzg;g; h,ggo(s/él) 1,377(8/28)
g . . s 3,253(1/61) 1,16X(3/8)
_; September 67.26 2.92 3.2 11
* October 68.00 2.90 33 e 2o
1 Oct. 20 68.18 2.89 3.4 n.a. n.a. 1,301
% oct. 27 68.3L 2,90 3.4 na. n.a. 1,304
§ Nov. 3 p/ 69.47 2.85 3.6  n.a. n.a, n.a,
é nuteeolot avatlsble, p/ Peoliatrary,
!% Standard and Poor's ecwposite index nf SUD ocamon stocks, Wackly elosing pricss, 194143510, Fonihly data are

avarages of dally figures rathar than of Fridey's only, - Hight and lows are for Rridays' data enly,

Standard and Poor's ecmporite stock yleld baoed on Wednenday dita converted to weckly elasing prices by Pederal
Reserve, Yields showm are for dates on which prioe indox rosshed 4ts high or low,

Avereges of daily ‘rading volize on the New York Stock Exchange, .

End of month figures for member firme of the Msw York Stock Exchengs which earry margin mecounts) exoludes balances
sasured by U, S, Governsent obligations, . .

Wadnesday figuren for weekly roportirg member banks, Exoludes losns for purchasing or carryirg U, 5. Goversment
socuri ties. FPrior to July 1, 1959, such lozns are excluded only at banko 4n New York and Chicrgo, Weakly reportivg
banks agoount for about 70 per cont of loans to others, For further dotail oo Bulletin,

Nonfarm Mortgage.Recordings and Loans 1/

S —

Qe vy

. Total Unadjusted
Data K f;;g?““:}dlg/ Unadjusted | FHA - VA l Conv,
E . (Millions of dollars) - .
1960 - Aug. 2,488 2,78L lay 181 2,186
Sept. 2,46l 2,598 25 169 2,00k !
Oct. - 2,451 2,525 L3l 162 1,929
Nov. 2,L26 2,378 Lok 150 1,82l
Dec. 2,407 2,338 390 102 1,806
1961 - Jan. 2,373 2,075 lao 132 1,533
Feb. 2,387 1,997 3l 108 1,548
Mar. 2,398 2,blly 348 125 1,972
Apr. 2,476 2,358 318 109 1,931
May : 2,561 2,700 39 123 2,228
June 2,561 2,856 386 137 2,333
July 2,652 2,653 386 1wl 2,122
. Aug. n.a. 3,004 463 182 2 359
‘ B.a.~=Nat available,:

1/ Total recordings data are. sstimates based on reports from about 450 areas and inolude
wortgages of $20,000 or less secured by nonfarm real astate, primarily rosidential proportiss,
FHik-1asured loans represent gross emount of imsurande written, and VA-gusranteed losns the gross emoumt
of loans alosed,0n 1-4 family houses. Conventional duta are derived as a residual, although total
recordings and VA and FHA loans ers not striotly sompurable in concept or tining,

3/ Thres-mouth moving averege, seazonally adjusted by Pederal Reservs,

Souress Federal Home Loan Bamk Board, Fedaral Housing Administration and Vetsrans Adninistration,
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Exhibit G

Long-term Corporate and State and Local Government

Security Offerings and Placements

(In millions of dollars)

New capital ]
_ Corporate 1/ State and local 2/

1961 I 1960 T 1959 1961 1. 1960 1959
Janvary 580 570 821 76 700 648 .
February 667 75 738 683 611 859
March 562 860 6l 760 568 638
April 2,118 761 89k 72h 79 93k
lay 1,259 577 785 628 5L5 568
June 1,318 . 1,0kl 887 1,015 991 . 987
July 957 T 736 535" Lhly 492 L3
August 5 739 967 7Lo gfno 606 521
3:ptember / 587 726 703 e/750 683 k70
Cetober ¢/800 890 879, /600 348 593
¥ovember '_e//aoo ' 956 86l ‘g//925 501 Lso
Loqe.mber 852 900 * 191 L78
}.vt quarter 1,809 2,105 2,20k 2,159 1,880 2,15
nuELSm R Dy iR B D
RS 2,28 2 e/l
Lih quarter £/2,283 2:698 2:6 &/ 1:3110 1:521
Drroc murters | S%0 LS Il | bee b Lok
e 8 7RT Q 6,320
Year /8,787 9,653 5,392 /e, 7,257 7,588

Excluding finance companies 3/

1st ouarter 1,716 1,999 -
2nd quarter 1,551 2’{65 2:1412

4,552 ; 6
3rd quarter 2/2 183 2,018 1,71
Lth quarter ’ 2,347 2,503
Year 8,246 8,6?0
e/ LEstimated, Preliminary. ]
9_./ Securities and Exchange Comnission estimates of net proceeds.
2/ Investmont Bankers Association of America estimates of principal amounts.
3/ Total new capital issues excluding offerings of sales and consumer finance

companies,
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. Exhibit H 11
Other Security Offerings
(In millions of dollars) .
Gross long-term 1/
Foreign government 2 Federal agen
19 1960 195¢ 19 19 1959
January 6 2 8 - 182 199
February 29 175 C 60 -= 150 -
March 20 70 -2 252 150 175
April 2 3L 58 100 118 -
May 66 72 50 19 354 --
June 29 Lo L2 278 - -
July -~ 25 85 - - -
August 2 -1 1 250 199 98
September 36 35 - 150 -
October 3k 33 160 --
November 2 30 hIR- 2 —
Decenber ) n - 70 181 86
Year 533 5k7 1,672 707
Net short-term L/
7 Stat.e and ‘local govermnment 5/ Federal agency 3/
January . : 160 58 =4 ~1hh -196 -82-
February 195 140 181 ~162 . -202 176.
March -8 -80 b -17h -59 33
April -103 70 197 ~79 ~277 . 50
May L2 -146 =25 -87 170" 368 -
June : -155 -157 ~197 207 320 286
July 109 L8 57 22 95 - 362
August g s 392 193 23 133
September e -175 131 =727 -201 . 9
October : a6 -8 ‘ -23 2680
November %0 ~176 -33 .elo
December -189 ~117 ~250 Ll
Year 18 - 362 633 1,969
g/ Prelimimary,
1/ ‘Theee data differ from thoss in Exhibit O in that refunding issuss, as well as new capltal issuss, ars included,
Long-tern securities are defined as those maturing in more than one year,
2/ Inoludes sscurities offered in the United States by foreign governments and their subdivisions and by intare
natiomal organizatlons. Sources Securities and Exchange Commission.
3/ Issues not g\vumud by the U, S, Govermaent, Souroce: .‘long-term, Securitiss and Exchange cn-!.n.\om short-
torm , Treasury Departaent and Pederal Reserve.
4/ These data differ from those im Exhibit O and above in that thay reprasent new offerings un retiremants, whether

from the prooeeds of refunding issues or from other funds, Data include only issuss with origimal mturity of one

Yoar or less,
5/ Prlutpdl, tax and bond enticipation notes, warrants or certificates and Public Housing Anmwuty notes. In

soms PHA notes way have a longer term than one ysar. Sources ~Bond Buysr and
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-12- © Exhibit I

Large Long-tem Public Security Issues for New Capital
(Other than U. S, Treasury) 1/

Proceeds of Large Issues Offered

(In millions of dollars)

State and
Month Corporate local Other 2/
_govemment
1960 - October - 566 L6 7
November L65 186 150
December 260 222 99
1961 ~ January L7 391 -
February 267 360 -
March 70 LoS 67
April 1,572 383 -
May 557 256 25
June 532 616 151
July 475 179 -
August 185 281 100
September 168 L35 3
October 354 326 Lo

Large Individual Issues Offered October 1 through November 3

(Amcunt Coupon
8 millions rate or |Offering
Issuer Type 3/ of Maturity) ot yield Rating
dollars) est _cost
CORPORATE
Public Service Co. of Col.|lst mtg, bds. 30.0 1991 L-1/2 Lh.h2 Aa
Gulf States Utilities Co. Deb, 15.0 1981 L-5/8 L.55 A
Allied Stores Corp. Conv,sub.deb, 27.0 1981 L-1/2 L4.35 Ba
Gen. Amer. Transp., Corp. |Equip.tr.ctf. 25.0 1981 L.5S5 L.55 A
Public Service Elec.& Gas Deb. 50.0 1981 L-3/4 k.57 A
Northern Indiana Public .
Service Co. Conv,deb, 20.3° 1976 L L.00 A
_Georgia Power Co. 1st mtg, bds. 10.0 1991 L-5/8 L.57 A
~Georgia Power Co. Pfd. stk. +7.0
Pacific Northwest Bell Tel{ Com. stk. 28.0
' Keystone Steel & Wire Co. |Conv.sub.deb. 20.0 1981 Lh=1/2 L.39 Baa
Deere & Co. Deb. 35.0 1986 L-1/2 L.5S. A
Niagara Mohawk Pwr. Co. Gen,mtg, bds. L0.d 1991 L-1/2 L.by As
Niagara Mohawk Pwr, Co. Com, stk. 3.3
Northern Natural Gas Co, Com. stk. 15.0
Nerthern Natural Gas Co.- S.F. deb, 20.0 1981 4-5/8 L.60 A
Family Finance Corp. Sen. deb, 25.0 1981 5 5.06 -
FMC Corp. Conv,sub,deb. 26,0 1981 3-1/8 3.13 Bsa
Idaho Power Co. - 1lst mtg, bds. 10.0 1991 L-1/2 L. 47 Aa
Idaho Power Co. Com. stk, - 7.5 .
15.0 1991 L-5/8 L.6o A
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Large Individual Issues Offered October 1 through November 3 (Cont'd)

13-

Amount Coupon
Issuer Type 3/ ("'1‘1,}.1""5 Maturity| T3te o gﬁﬁi"g Rating
dollars) est _cost
STATE AND LOCAL GOVERNMENT -

"“{New Haven, Conn. G.0. 10.2  1963-81  2.92  1,70-3.20 Aaa
! Los Angeles Sch.Dist,,Cal.| G.O. 35.0  1962-86  3.45  1.50-3.60 Aa
.+ State of New York G.0. 8.6 1962-2011 3,17  1.50-3.90, /Aaa
i State of California G.0. 100.0  1963-87  3.46  1.80-3.70¥Aa
i{State of Texas G.0. 25,0  1966-91  3.28  2.20-3.40 Aa
. State of Michigan Rev,-S.T. 35.0 1962-86  3.76  1.70-3.88 A
{ State of Kentucky Rev.-S.T. 10,0  1963-90  3.29  1.75-4.60 Aa
; Pittsburgh & Allegheny Co.

’5 Public Aud. Auth. Fev,-Rent. 15,0 1962-2001 3.61  1.70-3.70_A
{ Wayne Co., Mich. 6.0. 16.8 1966-2001 3.90  2.50-3.95%/A
: Public Housing Auth. G.0. 78.5 1962-2002  3.40 1.40-3.55 Aaa
! Virginia State Ports Auuh.| Fev.-Ut. 27.5  1962-91 3 - 3-3/L 1.,60-3.78 4

% Philadelphia, Pa. G.0. 19.0  1963-87  3.31  1.65-4.60 A
{ Oklahoma Turnpike Auth. Rev. 56.5 2001 h.98 L7 --
3
4 OTHER
: 6/

§ Japan Development Bank Bonds 15.0 1976 6 6.47: -
yGovt, of New Zealand Bonds 20.0 1976 5-3/L -6.00 Baa
&

'Y/
{2/
4y

o e o

R

Includes corporate and other security offerings of $15 million and over;
State and local govemment security offerings of $10 million and over.
Includes foreign govemment and Intemational Bark for Reconstruction and
Development issues and non-guaranteed issues by Federal agencies.

In the case of State and local govemment securities, G.0. denotes general
obligations; Rev.-Ut., revenue obligations secured only by income from
public utilities; Rev,.-Q.Ut., revenue bonds secured only by revenue from
quasi-utilities; Rev,-S.T., revenue bonds secured by revenue from specific
taxes only; Rev,-Rent., revenue bonds secured solely by lease payments.
1987 maturities not reoffered.

Bonds maturing 1998-2001 not reof fered. .
$5.0 million of 1964-66 serial bonds with 5 - 5-1/l per cent coupons not
reof fered,

»
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-1k Exhibit- J .
- " Forthcoming Large Long-term Public Security Offerings for New Capital
(Other than U, S. Treasury) 1/
Expected Proceeds from Forthcoming Large Issues
During month following Subsequent to
Date of date shown date shown
computation State and Corporate [State and [opher 2
- Corporate local govt. Other 2/ i local govt. € ‘/
1960 - Oct, 31 Lo 258 50 585 391 50
Nov. 30 260 2l2 - 335 560 -
Dec. 30 91 112 - 1,036 682 -
1961 - Jan. 31 110 181 - 1,0L6 360 -
Feb. 28 55 307 - 1,125 . 638 -
Mar, 31 1,580 559 - 1,700 806 -
Apr. 28 sh2 236 15 687 579 15
May 31 - L87 431 75 611 771 75
June 30 521 195 - 666 291 —_
July 3 170 Loé - 255 537 -
Aug. 31 . 115 399 73 240 530 73
Sept. 29 358 251 35 50k L5k 35
Oct. 31 346 597 -- ln1 693 -
Forthcoming Large Offerings, as of November 3
*
Issuer Type (nﬁﬁﬂzs Approxinate date
of dollars) of offering
CORPORATE
Rochester Gas & Electric Co. 1st mtg. bds. -15.0 Nov. 15
Macy_Credit Corp. Sen, deb. 20.0 Nov, 15
Pacific Northwest Bell Tel. Co. Deb. 7 50.0 Nov. 16
Natural Gas Pipeline Co. of America | Deb,, & pfd. stk. 25.0 Nov. 16
Carolina Power & Light Co., 1st mtg.bds,&com.stk.33.7 Nov. 17~
Texas Eastern Trans. Co. 1st p.l.mtg.bds, 35.0 Nov, 21
Consolidated Edison Co. of N, Y, 1st & ref.mtg.bds. 60.0 Nov, 22
*Pennsylvania Power & Light Co.- 1lst mtg. bds, 30.0 Nov, 29
Commerce 0il Refining Coxp. Deb., bds. & com,  L5.0 Indefinite
Realty Collateral Corp. Coll. tr. notes 20.0 Indefinite
STATE AND LOCAL GOVERNMENT
State of Hawaii G.0. 10.0 Nov. 8
. Nassau County, New York G.0. 13.8 Nov, 9
Ascension-St, James Bridge & Ferry
Authority Rev, -Ut, 30.8 Nov. 13
Los Angeles Flood Cont. Dist., Cal. G.0. 20.0 Nov, 1k
Maryland State Koads Comm, G.0. 12,5 ° Nov. 15
State of Oregon G.0. 20.0 Nov, 15
State of New Hampshire G.0, 16.4 Nov, 15
o Georgia State Highway Authority Rev,-S,T. 35.0 Nov., 16
Digitized &BEIE FohiikRPower Dist., Nebraska Rev,-Ut. 17.0 Nov, 16



Forthcoming Large Offerings, as of November 3 (Cont'a)

J-2

13-

Amount :
Issuer Type (millions [APproximate date

of dollars) of offering
STATE AND LOCAL COVERNMENT {Cont'd)
State of Ohio Rev,-S.T, 30.0 Nov. 21
Buf falo, New York G.0. 11.6 Nov. 21
Triborough Bridge & Tunnel Auth. Lev. 100.0 Nov.
Florida Turnpike Auth, Rev. 100.0 Nov.
Orleans Parish Sch. Dist., La. G.0. 10.0 Indefinite
Dade County, Florida G.0. L6.0 Indefinite
Jacksonville Expressway Auth. Rev,=Ut. Lo.0 Indefinite

OTHER

None

#--Included in table for first time.

1/ Includes corporate and other issues of $15 million and over; State and

local government issues of &10 million and over,

2/ Includes foreign government and Intemational Bank for Reconstruction and
Development issues and non-guaranteed issues by Federal agencies.,
Note, --Deletions for reasons other than sale of issue: None.
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— <10 wxhibit & )
: Yields on New and COutstanding
Electric Power Bonds, lated Aa and A 1/
Aa-ratéd offering yields | A-rated orfering yiclds
., Date Actual Amount atove Actual Auount- above
seasoned ylelds seasoned ylelds
(per cent) (bagis points) (per cent) (vasis points)
195221960 = high 5.30 (12/8/59; &7 5.65 (9/18/59) 123
Low 2.93 (3/31,54 -8 {3.00 (3/27/5k) -15
1961 = Jdan, 12 - .| - L.éo 1
______ 18 L. 55 1
- 25 bbbk -2
Feb, 8 - L. 60 . =2 -
16 L. 65 5
16 L. b7 =13
har. 23 L.37 8 L.50 )
2l L.Lo -5
Apr. 13 . L.6s 2/ 17
2 L.80 2/ 32
26 L. 80 L3 .
o ls? Eg’l o 2 .
ay . : .50 2, .13 L.72 19
18 L.57 20 :
19 ) : : L.80 27
23 L.65 27
26 4.9k 10
June 8 5.12 55
: 13 ’ © h.92 36
. 28 L.&7 [h
July 13 4.93 . 29
s 26 k.65 1
hAug, 3 L.90 N 20
9 I 29
Uct, 3 b -1
19 i 5
26 - b.b -1 st -
Nov, 2 - - L7 -3

1/ Govers only 30-year first mortgage bonds, as reported in Moody's Bond Survuy.
Except vhere indicated, the actual yield figure and the amount above aeusoncd
ylelds nre averages of offorings during the indicatod period ond of the differ-
ences between these new offering yields and ylelds on seasoned isnuus of
similar quality for thio same day., Average maturity for the soasoned ieousuon
varies from 26 to 28 years. A

_2/ Provides for a S-year period during which issue may not be called for refund-
ing at a lower coupon rate, Monthly averagus so marked include one or more
iooues with such a provision., Uther issues have no such provision,
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