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{CAPITAL MARKET DEVELOPMENTS
THE UNITED STATES

- 2 public security financing to obtain new capital was in large
volume last week and is expected to be substantial this week. During
the week ending October 27, three large corporate security otferings
totaling $125 million were offered, three State and local government
bond issues aggregating $90 million were sold, and the Government of
New Zealand sold $20 million in bonds. This week, ending November 7,
six corporate security offers, including expiration of subscription
rights, aggregating $122 million are scheduled; four State and local
issues with par value of £142 million are definitely on the calendar and
it is possible that one or more large issues scheduled for negotiated
sale some time this year will be publicly offered.

Bond yields. Yields on haa-rated State and local government
bonds declined two basis points further last week while yields on Baa-
rated municipal issues declined 6 basis points to their lowest level since
the first week of August. Yields on long-term U. S. Government bonds
declined by two basis points for the second week in a row, Yields on
corporate bonds were unchanged.

A new Aa-rated, 30-year first mortgage electric utility issue
was offered to investors last week at L.52 per cent, 10 basis points
above the last comparable issue sold in early Cctober, The latter,
however, was protected from early call for refunding at a lower coupon
rate while last week's offering was not.

Short- and intermediate-tem interest rates. Yields on 6-month
Treasury bills and 3-5 year U, S. Government obligations declined last
week by one and three basis points, respectively, while yields on 3-month
Treasury bills were unchanged. The advertised rate of interest paid on
directly placed finance company paper with 90-179 day maturity was lowered
on Tuesday of last week by one-eighth per cent to 2-3/L per cent by
those finance companies that had formerly paid 2-7/8 per cent with the
result that all finance companies are now paying the same rate of interest
on this maturity and the weekly average rate declined 5 basis points to
2.76 per cent. The averag: rate of interest on Federal funds increased
30 basis points to 2.50 per cent fro. the revisea rave ot the previous
week. Other short- and intermediate-tem interest rates were unchanged.

FNMA secondary market operations. Purchases of mortgages in
the secondary market by the Federal National Mortgage Association rose
further in September and, at $60.l million, approached the declining
level of a year ago. Offerings of mortgages also continued to rise,
Sales increased in September from the reduced August level, reflecting
mainly a temporary upsurge early in the month,
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Stock prices. Common stock prices, as measured by Standard
and Poor's composite index of 500 stocks, declined slightly on balance
last week, closing on October 27 at 68.3Lh. The average daily volume of
trading at 3.4 million shares was unchanged from the previous week.

More detailed information conceming recent capltal market
developments is presented in the attached exhibits.

Capital Markets Section,
Divigion of Research and Statistics,
Board of Coverrors of the rederal Reserve System.
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Exhibit B - Tables for Exhibit A -5-

Long-term Bond Yields

High-grade
State and . Spread between
Date Corporate U. S. Govt. local U, S. Govt. and
Aaa y long-term 2/ | government Corporate |State and
Aaa 3/ Aaa local Aaa .
(per cent) .
1954 - Low 2.85 (4/23) - 2.L5 (e/6) 1.90 (s/2) .30 .30
1957 - High L1k (9/27) 3.76 (10/20) 3.U5 (s/29) . .60 .50
1958 - Low 3.55 (s5/2) 3.07 (4/25) 2,64 (s/1) .22 3h
1959-60 - High L.6L (1/29/0)  b.L2 (1/8/60) 3.65 (s/24/e9) .59 .92
1960 - Low L. 23 (99) 3.75 (e/5) 2,99 (9h) .19 .53
1961 - High L.h6 (9/15)  L.06 (9/15)  3.37 (7/6) .57 .76
Low k.21 (3/17)  3.70 (5/12)  3.12 (2/23) L6
Sept. 29 ' Lobs 3.98 3.31 7 .67
Oct. 6 L.L3 3.98 3.30 L5 .68
Oct. 13 L.L2 L.00 3.30 L2 .70
Oct. 20 L.L2 3.98 3.7 o W71
Jet. 27 p/ L.l2 3.96 3.25 L6 W71
Lower~-grade
Spread between
Dat Corporate State and Raa' and Baa
e Baa 1/ local govt, State and
o Baa 3/ Corporate
local govt.
(per cent)
1954 - Low 3.4k (12/a1) 2.93 (o/s) .52 .96
1957 - High 5.10 (11/20) L.51 (e/29) 1.27 1.21
1958 - Low L.51 (/) 3.6l (sn1) W17 .93
1959-60 - High 5,36 (2/12/60) L. 46 (1/1/60) 8L 1.08
1960 - Low 14.98 (9/9) 3.98 {12/29) W71 A6
1961 - High 5.13 (10/27) 1116 (3/23) .81 .93
Low - 5.00 (4/21) 3.93 (8/3) .66 .57
Sept. 29 5.12 L.oo 61 .69
Oct. 6 5.13 L.00 .70 .70
Oct. 13 5.13 L.00 71 .70
/Oct. 20 5.13 L.00 .71 .73
Oct. 27 p/ 5.13 3.9L .71 .69

p/ Prelininary.

1/ Weekly average of dally figures. Aversge term of bouds inoluded is ‘23 +26 years,

2/ Meekly avorage of dally figures., The series inoludes bonds due or callable in 10 years or more,

y Thursday figures, Only general obligatiom bonds are inoluded; average term is 20 years,

Note.--lighs and lows are for indvidwl series and may be on different dates for different sories,
Yor spreads, high refers to widest, and low to marrowest, .
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Exhibit D - Tables for kExhibit C

Quort- and Intermediate-tem Interest hates

Government
Discount Yields Spread between yields on
Date rate 3-month 6-month 3-5 year 3-month bills and yields on
1/ bills 2/ bills 2/ issues 2/ [6-mo. bilis[3-5 yr. issues
}y (per cent)
£1951 - Low L5 L6 (e == 1,66 (/30) . I
/41957 - High 3.5  3.64 (10a) == Lok 0nn) . == .86
1958 - Low 1.75 .58 (s/29) 3,02 (1z/26) 2.1k (e/6) 26 0l
#1959-60 - High 1,00 4,59 (1/e/e0)  5.07 (1/e/e0)  5.00 (12/24/50) .79 1.81
1960 - Low 3.00 2,11 (10/28) 2,38 (12/30)  3.10-(12/%0) 16 .38
4 1961 - High 3,00 2.56 (3/3)  2.78 (8/18)  3.86 (8/11) WLl 1.51
4 Low 3.00 2.17 (1/27) 2.35°(L/28) 3.15 (5/12) a2 .92'
§ Sept. 29 3.00 2.25 2.69 3.70 Lk 145
4 Oct. 6 3.00 2.28 2.6l . 3.65 .36 1.37
Oct, 13 3,00 2.3h 2.67 3.67 .33 1.33
Ocgt. 20 3.00 2.29 2,68 3.66 .39 "1.37
L oct. 21 p/ 3.00  2.29 2.67 3.63 .38 134
2 - -
,?* . Banks ang, Othiex: Private Borrowers : ) _
:f : " |stock Exchange] Prime Finance company| Federal [Spread betucen
E{ Date call loan j rate 1/ paper 3/ funds b/ . f{:;,’,;‘ﬁ“ :d"
: (per cent)
95l - Low 3.00 3.00 1.25 (12/31) n.a. . [\
1957 - Nigh u,50 k.50 3.88 (11/15)- 3.50 (1/e) .63
1958 - Low 3.5%0 3.50 1413 (8/8) W13 (5/29) . =35
.1959-60 = High, 5.50 5.00 5.13 (1/22/60) 4,00 (5/3/¢0) 1.02
960 ~ Low k.50 L.50 2:68 (12/30) .95 (12/2) . . .22
961 - High L.50 4.50 2.88 (3/10) 2.85 (2/17) .56 -
Low .50 L.% 2.50 (7/28) b3 (1/21) qn
Sept. 29 L4.50 L.50° 2.66 - 2,05 A
6 L.50 L4.50 2.81 1.80 .53
ct, 13 L.50 4.50 2.81 2,75 L7
ct. 20 4.%0 L.%0 2.8 2.20 ¢/ .52
ct, 27 p/ L.50 L.so 2.76 ) 2.5 o 47
Discount rate i for Federal Ressrve Bark of New York.

1/ Weekly rate showa Te.ttsd in effect at end of periad.
Stook Exshangs call Joah rats is going rate on oall loams sacured by o
Now York City banks, Prime rate is that charged by large banks on ahel

$he highest credit stantiag. R P
y Harket yh\d; weokly avercges computed from dagly oloaing bid prices. Serles of 3-3 ysar issues sonsiste of
selacted notes and bonds. .
3/ Average of datly retes published by finanse coupanies for directly pleaed paper for varyisg maturities in the
90-179 day ravee. “ .
A Meekly averngs of daily sffective rats, which 18 the rate for ths heaviest veluss of purohase and sale transhetions
as reported to the Pederal Reserve Bank of New Yorks ‘
ot .-stilghs and lows are for individual serles and may be on differsat dates for different daten for differeat series.
¥or spreads, high refers to widest, and low to narrowest,

ustoners’ stock exchange eellateral ad
Ft-terw loans $o businass borrowers of

k1
3
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Exhibit F - Tables for Exhibit E -9~

Stock Market

- Common Trading Stock market customer credit
Date Stock price stock volume Customers? Bank
index 1/ yields 2/|(millions Total . |debit bal- | loans to
. (per cent) |of shares) ances L/ |["others" 5/
(In nillions of dollars)
1957-60 - High | 60.51 (7/91/59) 3.08 Le9 T L, 76L (4/59) 3,LOY (4/89) 1,373 (5/59)
Low 39.48 (12/20/57) L.72 1.k 3,554 (1/58) 2,482 (x2/57) 1,060 (11/57)
1961 - High 68.L8 (10/20) 2.89 5.8 5,386(5/61) L,060(5/61) 1,377 (8/28)
Low 58.48 (1/6) 3.32 2.7 LyL2L(1/61) 3,253(1/61) 1,161 (3/8)
August 61.79 2,90 3.5 5,3L9 3,972 1,377
September 67.26 2.92 3.2 5311 . 3.991 1,320
Oct. 13 68.0L 2,91 3.2 n.a. n.a. 1,305 r/
Oct. 20 68.48 2.89 3.k n.a.,. - n.a, 1,301
Oct. 27 p/ 68. 3L 2.90 3.4 n.a. n.a, n.a,
n.a.eelot available. o/ Prelindrary,
1/ Standard and Poor'e ccmposite index af SUO ccumon stocks, waekly olosimg pricss, 1941-43s10, DMonthly data are

Qe €K

averages of daily figures rathor than of Fridey's only, Highi and lovs are for Frideye' data only,

Standard and Poor's ocmposite stock yleld based on Wednesday data converted to wookly closing prices by Fedoral
Reserve, Yiolds shovn are for dates on which price index roached 1ts high or low.

Avercges of daily .rading voluie on the New York Stock Exchange,

End of month figures for member firms of the Mew York Stook Exchange which carry margin mccountsj excludey balances
seoured by U, S, Government obligations, .

Wednesday figures for weekly roportirg member banks, Exoludes lozns for purchasins or carryirg U, S, Goverrnment
socuri ties. Prior to July 1, 1959, such loans are excluded only at banka in Mew York and Chicngo. Weakly reportirg
banks account for about 70 per cont of loans to othero, For further dotail see Bulletin,

Federal National Mortgage Association Secondary Market Operations 1/

. ' Estimated Offerings to FNMA Purchases Sales

Date Total Immediate [ Standby by by
purchase |commitment FNHA INMA

(In millions of dollars)

1960 - Sept. 73.1 69.8 3.3 63.0 .8
Oct. 83.2 68.6 14,6 58.8 1.1
Nov. 61.7 56.9 L.8 51.2 8.9
Dec. 53.3 SL.L 1.9 L5.5 23.3
1961 =~ Jan. 50.1 L8.1 2.1 .2 26.2
Feb. 36.3 33.7 2.6 33.7 70.7
Mar. 33.7 29.8 3.9 3.6 115.4
Apr. 26,4 240" 2.l 21.8 165.6
May 35.0 32,2 2.8 21.3 101.4
June L7.9 Lé.9 1.0 25,4 17.2
July 75.7 73.9 1.7 2.k 5.6
Aug. 111.2 108.0 3.2 52,7 2.4
Sept. 122.9 119.3 3.6 60.4 10.5

¢wcLess than $50,000,

1/ Data represent umpaid principal talances of ths mortgages involved, exolusive of praniurs, dis-
&

- ocounts, or other charges, Offeringu sre amounts of applications received during the period from
sellers propositg that FIMA execute purchasing contracts, An {modiate purchase contract covers
existing mortgeges which the seller must deliver to FNMA witkin 45 daya, A standby commitment
contract relates to proposed mortgsges, on housing not yet under conctruction, which the seller
must usually dolive> within one yoar, Purcheoes inolude thoue under both imnediate purctases and

y comnitment contracts, Data exclude FRMA activity under Special Assistance and Hansgement
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-10-
Exhibit 0

Long-term Corporate and State and Local Oovemlent: .
Security Offerings and Flacements

(In millions of dollars)

New capital -
Corporate 1/ tate and local 2/
1961 | 1560 | 19% wer. J 19 HIEY)

January 580 570 821 76 700— | 648

February 667 75 738 683 611 8%

March 562 860 6l 760 568 638

April 2,118 7. *89L 724 n9 93h -

May | 1,259 577 785 628 - S5 568

June 1,318  .1,0u) 887 1,015 991 . 967

July e 36 535 /by Lo2 k3
" August Y o o | &0 606 521

September ) p/ 587 .« 126 703 e/750 683 7o

October ) e/800 890 879. e/600 348 593

~ November ¢ ' 956 86k o/ 501 Lso

December : 852 900 * 9 478

1st quarter 1,809 2,148 2,204 2,159 1,880 2,145 -

2nd quarter L;:695 2j382 ]2.:;5?; 2:36’{‘ i:?’gg ]2.:2!:%

3rd quarter / 2,428 1,79

Lth quarter ©/2,283 2: €98 2:61.2 /s 1:31»0 1’,521 :

1st half 6,50 1,527 L, 771 1,526 1,136 L,634

Three quarters . 6,0 6,750 6,320 5,916 6,067

Year o/6,787 S s |43 7,251 1,588
B Excluding fimnce companies. 3/

1st ouarter 1,716 1,999 -

2nd quarter i’ggg 2:165 12.:17%2

3rd quarter - o' 2,018 .

Lth quarter | £/2,183 2:31,7 2,503

Year 8,216 .8,6%

e/ Estimated. p/ Preliminary.

1/ Securities and Exchange Commission estimates of net procesds.

2/ Investment Bankers Association of America estimates of principal amounts.
3/ Total new capital issues excluding offerings of sales and consumer finance

conmpanies. :
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Exhibit H 21

Other Security Offerings
(In millions of dollars)

Gross long-term 1/
Foreign government 2/ Federal agency 3/
1961 1960 [ 1959 1961 ] 1960 | 1959
January 6 2 81 - 182 199
February 29 175 60 -- 150 --
March B 20 70 2 252 150 175
April 2 3L 58 100 148 -
May 66 72 50 1L9 354 -
June 29 Lo L2 278 - -
July - 25 85 - - -
August 2 1 1 250 199 98
September 36 35 -- 150
October 3L 33 160 -
November 2 30 1L9 -
December I 70 181 86 -
Year 533 547 1,672 707
Net short-term L/ -
State and local government 5/ Federal agency 3/
January 160 58 -4 ~14h -196 -82
February 195 140 181 ~162 -202 176
March -8 -80 b -17L -59 33
April -103 70 197 =79 =277 . 50
May L2 -1L6 -25 -87 170 - 368
-June -155 -157 -197 207 320 286
July 109 48 51 22 95 362
August g s 392 193 23 133
September - -175 131 -201 - 79
October -16 -8l =23 280
November 50 ~176 =33 . 2o
December -189 -117 ~250 I
Year 18 362 -633 1,969
p/ Proliminary,
1_/ Thene date differ from those in Exhibit O in that rofunding issues, as well as new capltal issues, are inoluded,
Long-tern ssourities are definod as those maturing in more than one year,
g/ Inoludes ssourities offered in the United States by foreign govermments and their subdivisions and by intare
national organizations. Sources ~Securities and Exchange Commission,
3/ Issues not aup by the U, S, Gover + Source: .long-term, Securitiss and Exchange cmn&om short-
tarm , Treaswy Dspartment and Pederal Regerve.
,4_/ These data differ from those in Exhibit G and above in that they represent now offerings leds retirsments, whether

from the proceeds af refunding issuss or from other funds, Data include only issuss with origimal maturity of one

your or less,
s/ Prlmﬂpﬂlly tax and bond sntioipation notes, warrants or certificates and Public Housing Authority notes. Ia
gome instances PHA notes inoluded may have a somewhat longer term than one yur. Sourcey ' Bond Buyar and
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-12- . Exhibit I

Large Long-term Public Security Issues for New Capital
(Other than U. S. Treasury) y

Proceeds of Large Issues Offered

(In millions of dollars)

State and
Month Corporate local Other 2/

government
1960 - September ! 266 367 25
* October 566 U6 77
November L6s B 186 150
December . 260 222 99
1661 - January 147 391 - --
February 267 360 -
March 70 los 67
April . 1,572 383 -
May 557 256 25
June : 532 616 151
July L75 179 -
Auvgust 185 - 281 100
September 168 435 73

Large Individual Issues Offered October 1 through 27

] (Amount' Coupon R :
millions ; rate or [Offering
Issuer Type 3/ Yot Maturity net inter-| yield Rating
dollars) est cost
CORFORATE *
Public Service Co. of Colo4 lst mtg.bds. 30.0 1991 L4-1/2 L.b2 Aa
Gulf States Utilities Co. - Deb, 15.0 1981 L-5/8 L.55 A
Allied Stores Corp. Conv,.sub.deb. 27.0 1981 L-1/2 4.35 Ha
Gen. Amer. Transp. Corp. 'Equip.tr.ctf. 25,0 1981 L.55 “k.55 A
Public Service Elec.&Gas Deb. 0.0 1981 L-3/L L.57 A
Northern Indiana Public .
Service Co. Conv,deb. 20.3 1976 L L.00 A
Georgia Power Co. 1st mtg.bds. 10.0 1991 L-5/8 L.57 A
Georgia Power Co. Pfd. stk. 7.0 .
Pacific Nortiwest Bell Tel. Com. stk. 28.0
Keystone Steel & Wire Co. |Conv.sub.deb. 20.0 1981 L-1/2 L.39 Baa
Deere & Co. Deb, 35.0 1986 L4-1/2 L.55 A
Niagara Mohawk Pwr, Co. Gen.mtg.bds. L0.0 1991 L-1/2 L.uh Aa
Niagara Mohawk Pwr, Co. Com, stk. 3.3

' STATE AND LOCAL GOVERVMENT

New Haven, Comn. G.0. 10.2  1963-81  2.92 1,70-3.20 Aaa
Los Angeles Sch, Dist.,Cal. G.0. 35.0 1962-86 3.45 1.50-3.60 Aa
State of New York G.0. 18.6 1962-2011 3,17 1.50-3.90 Aaa
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Large Individual Issues Offered October 1 through 27 (Cont'd)

I-2

-13-

Amount Coupon
Issuer ‘Type 3/ ¢ of s Maturity n:tin::r- Oﬁzﬁlng Rating
dollars) est_cost
STATE AND LOCAL GOVERNMENT
(Cont'd)
State of California G.0. 100.0 1963-87 3.6 1.80-3.70‘4'/1\8
State of Texas G.0. 25.0 1566-91 3.28 2.20-3.10 Aa
State of Michigan Rev.-S.T. 35.0 1962-86 3.76 1.70-3.88 A
State of Kentucky Rev.-S.T.  10.0  1963-90  3.29  1.75-L.60- Aa
Pittsburgh & Allegheny Co.
Public Aud. Auth. Rev.-Rent. 15.0 1962-2001 3.61 1.70-3.70 A
OTHER
Japan Development Bank Bonds 15.0 1976 6 6.)475/ -
Govt. of New Zealand Bonds 20,0 1976 5-3/h 6.00 Baa

1/ Includes corporate and other security offerings of $15 million and over;
State and local govemment security offerings of $10 million and over.

2/ Inclwes foreign government and Intermational Bank for Recanstruction and
Development issues and non-guaranteed issues by Federal agencies.

3/ In the case of State and local govemment securities, G.0. denotes general
obligations; Rev,-Ut., revenue obligations secured only by income from
public utilities; Rev.-Q.Ut., revenue bonds secured only by revenue from
quasi-utilities; Rev.-S.T., revenue bonds secured by revenue from specific
taxes only; Rev.-Rent., revenue bonds secured solely by lease payments.

$5.0 million of 1964-66 serial bonds with 5 - 5-1/4 per cent coupons not

é// 1987 maturities not reoffered.

reof fered,
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~1h= Exhibit J
s Forthcoming Large Long-term Public Security Offerings for New Capital
(Other than U, S. Treasury) 1/ .
Expected Proceeds from Forthcoming Large Issues
During month following Subsequent to
Dat: o§ - date shown . date shown
computation State and State and
Corporate llocal go v:[other 2/ |Corporate |y- .9 pt vt"other 2/
1960 - Sept. 30 576 212 7 836 336 127
Oct. 31 o 258 50 585 391 50
Nov. 30 260 242 - 335 560 -
Dec. 30 91 2 [ W 1,036 682 -
1961 - Jan. 31 110 181 - 1,046 360 -
Feb. 28 55 307 - 1,125 638 -
Mar, 31 1,560 559 -- 1,700 806 -
Apr. 28 sl2 236 15 687 519 15
May 31 L87 L3 75 611 m 7
June 30 521 195 - - 666 291 -
July 31 170 106 - 255 537 -
Aug. 31 175 399 13 21,0 530 73
Sept. 29 358 251 35 S0k Ly 35
Forthcoming Large Offerings, as of .October 27
Amount
Approximate date
Issuer Type (millions [ TP
of dollars) of offering
(rights
Northern NatMo. Com. stk. 15.0 Oct. 30 expire)
Northern Natural Gas Co. S.F, deb. 20.0 Nov, 1
Family Finance Corp. Sen. deb. 25.0 Nov. 2
FMC Corp. Conv., sub, deb. 30.0 Nov., 2
Idaho Power Co, st mtg.bds.&com.stk. 16.8 Nov, 2
General Telephone Co. of Florida 1st mbtg. bds. 15.0 Nov, 2
Rochester Gas & Electric Co. 1st mtg. bds. 15.0 Nov. 15
_Pacific Northwest Bell Tel. Co. Deb. 50.0 Nov, 16
#Natural Gas Pipeline Co. of America Deb, 15.0 Nov. 16
Carolina Power & Light Co. st mtg.bds.&com.stk. 33.7 Nov. 17
#Texas Eastern Trans. Co, 1st p.l.mtg.bds. 35.0 Nov. 21
#Consolidated Edison Co. of N. Y. FSt &ref ,mtg.bds. 60.0 Nov. 22
#Macy Credit Corp. ’ Sen. deb, 20.0 Nov.,
Commerce 0il Refining Corp. Deb., bds. & com, k5.0 Indefinite
- Realty Collateral Corp. Coll, tr. notes 20.0 Indefinite
. STATE AND LOCAL GOVERNMENT
Wayne County, Mickigan G.0. 16.8 Oct. 31
Public Housing Auth, G.0. 78.5 Nov. 1
Virginia State Ports Auth. Rev, -Ut. 28.0 Nov. 1
Philadelphia, Pennsylvania G.0. 19.0 Nov. 2
tate of Hawaii G.0. 10.0 Nov. 8
| G.o0. 13.8 Nov. 9
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Amount
Issuer Type (millions A g;bzg::;ngate
of dollars)

STATE AND LOCAL GOVERNMENT (Cont'd)
Ascension-St. James Bridge & Ferry

Authority Rev.=Ut. 30.0 Nov. 13
Los Angeles Flood Cont. Dist., Cal. G.0. 20.0 Nov. 1
#Buffalo, New York g.0. 1.3 Nov. 1k
#Maryland State Roads Comm. G.0. 12.5 Nov. 15
#State of Oregon G.0. 20.0 Nov. 15
State of New hampshire G.0. 16.4 Nov. 15
Georgia State Higlway Authority Rev, -S.T. 35.0 Nov. 16
Omaha Public Power Dist., Nebraska Rev. «Ut. 17.0 Nov. 16
#State of Ohio Rev,-8.T. 30.0 Nov. 21
#Triborough Bridge & Tunnel Auth. G.0. 100.0 Nov.
Oklahoma Turnpike Auth, Rev. 55.8 Fall
Florida Tumpike Auth. Rev, 100.0 Fall
Orleans Parish Sch. Dist., La. G.0. 10.0 Indefinite
Dade County, Florida G.0. L6.0 Indefinite
Jacksonville Expressway Auth. Rev. =Ut. Lo.o Indefinite

OTHER

None

#--Included in table for first time,

1/ Includes corporate and other issues of §5 million and over; State and

local government issues of $10 million and over.

2/ Includes foreign government .and International Bank for Reconstruction and
Development issues and non-guaranteed issues by Federal agencies.
Note.--Deletions for reasons other than sale of issue: None.

Digitized for FRASER
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Yields on New and Cutstanding
Electric Power Bonds, iated Aa ahd 4 ) _/

Aa~rat.ed ffering yields A-rated offering yielcs
Date Actual Amount atove Actual | Amount-above
seasoned yields seasoned yields
(per cent) (basim?i’nts) (per cent) (basis points)
1952-1960 - high 53 (12/8/59) &7 5.65 (9/18/59) 123
Low 2.93 (3/31/5h) -8 13.00 (3/17/5L)  -15
1961 - Jan, 12 E - L.60 1 :
18 L.55 7
25 L.Lh -2
Feb. 8 . L. 60 -2
16 k.65 5
16 L7 -13
mar, 23 .37 8 L.50 5
2L : L.ko -5
Apr, 13 . k.65 2/ 17
: 21 L.80 2/ 32
26 L8 L3
27 L.67 25
May 17 . . Lsoz/ .- 13 L.72 19
18 L.s7 20
19 ) : L.80 27
23 L.65 27
26 L.ok Lo
June 8 5.12 55
13 ‘ < b.92 © 36
28 L.87 n
July 13 4.93 29
26 - k.65 i1
Aug. 3 k.90 20
9 L.85 29
Uet. 3 b2/ =y
19 b.57 .
- 26 .52 -1 °f w

1/ Covers only 30-year first mortgage bonds, as reported in Moody's Bond Survey.
Except where indicated, the actual yield figure and the amount above seasoned
yields are averages of offerings during the indicated period and of the differ-
ences between these new offering yields and yields on seasoned issues of
similar quality for the same day. Average maturity for the seasoned issues
varies from 26 to 28 years, .

g/ Provides for a S-year period during vwhich issue may not be called for refund-
ing at a lower coupon rate, Monthly averages so marked include one or more
issues with such a provision. Uther issues have no such provision.

Digitized for FRASER
http://fraser.stlouisfed.org/
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