
Not for Publication DECONTROLLED AFTER SIX MONTHS 

H.lii Apr i l 30, 1958. 

\ CAPITAL MARKET. DEVELOPMENTS • 

Tbe-'volume of l a rge publ ic s ecu r i ty o f f e r i n g s f o r new . 
c a p i t a l was r e l a t i v e l y small l a s t week, but i s expected to be much 
l a r g e r t h i s week. During the week ending Apr i l 25, a s ingle corpor-
a t e i s sue f o r $15 mi l l ion , S ta te and l o c a l government i s sues amount-
ing to $113' mi l l i on , and a fo re ign government issue f o r #25 mi l l ion 
were o f f e red f o r s a l e . The calendar f o r t h i s week includes corporate 
o f f e r ings t o t a l i n g $190 mi l l ion and S ta te and l o c a l government i s sues 
amounting to $151+ mi l l ion . A fo re ign government i ssue f o r $2$ mi l l ion 
i s a l so expected.-

Bond y ie lds - Yields decl ined l a s t week f o r a l l ca tegor ies 
of outstanding bonds, except those f o r lower graide corporate bonds. 
S ta te and l o c a l government and U. S. Government bond y i e ld s a re now , 
a t t h e i r lowest l eve l s f o r t h i s y e a r , while corporate bond y i e ld s 
remain s l i g h t l y above t h e i r lows reached e a r l i e r in the year . 

A new A-rated f i r s t mortgage e l e c t r i c u t i l i t y i s sue was 
o f fe red t o investors t h i s week to y i e ld b.Oli per cent — s ix basis 
points above t h a t f o r the l a s t .comparable i s sue , an o f f e r i n g made in 
mid-April. 

May secu r i ty issue volume - The May volume of corporate 
i ssues f o r new c a p i t a l i s expected to t o t a l $775 mi l l ion , one-fourth 
below the est imate f o r Apri l (est imated Apr i l volume was revised up-
ward t o $1,050 mi l l ion , pr imar i ly because of the sa le of a til50 mi l l ion 
i ssue l a t e i n the month, which had not been expected u n t i l early i'iay), 
but about the same as in May 1957. Large publ ic i s sues are expected 
to t o t a l over »300 mi l l ion . 

S ta te and loca l government secur i ty i s sues are expected to 
continue in l a rge volume during May. pr imar i ly because of recent sub-
s t a n t i a l addi t ions to the calendar fol lowing the success fu l d i s t r i b u t i o n 
of severa l la rge i ssues l a t e i n Apr i l . Currently estimated a t $750 
mi l l ion , t h i s volume would be the same as i n Apr i l and more than 35 per 

• cent g rea t e r than the volume in May 1957. 

Stock p r ices - Stock p r i ce s continued t o increase to new. 
highs f o r the year l a s t week. The standard and Poor ' s index of 500 
common stocks increased 2 per cent during the week, c losing a t U3.36 
on Apr i l 25. Trading volume a lso increased l a s t week, averaging 2.7 
mi l l ion shares a day. Daily f i g u r e s through Tuesday of t h i s week 
ind ica te a s l i g h t decl ine in p r i c e s . 
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H.1U 

More d e t a i l e d information concerning recent c ap i t a l market 
developments may be found in the a t tached exh ib i t s . 

Capi ta l Markets Section, 
Division of Research and S t a t i s t i c s ' , 
Board of Governors of t he Federal Reserve System. 
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EXHIBIT A 

H I G H - G R A D E B O N D Y I E L D S 

Date Corporate 
Aaa 1 / 

U. S. Govt, 
long-term 2/ 

State and 
loca l govt. 

Aaa y 

Spread between 
U. S. Govt, and Date Corporate 

Aaa 1 / 
U. S. Govt, 
long-term 2/ 

State and 
loca l govt. 

Aaa y Corporate 1 State and 
( local Aaa 

(Per cent) 

1953 - High 3.1*2 (6/19) 3.19 (6/5) 2.73 (6/25) ' .38 .83 
2.99 (1/9) 2.71, (12/31) 1.98 (1/8) .20 .33 

1951* - High 3.09 (1/8) 2.7h (1/8) 2 . 21 (6 /10 ) .1*3 .62 
2.85 (U/23) 2.1*5 (8/6) 1.90 (9/2) .30 .30 

1955 - High 3.17 (12/23) 2.97 (8/5) 2.31* (9/8) .27 .76 
2.91 (1/7) 2.61, (1/7) . 2.05 (5/26) .11 .57 

1956 - High 3.79 (12/28) 3.1*5 (12/28) 3.05 (12/27) .1*1 .71 
Low 3.07 (3/2) 2.81* (2/17) 2.17 (2/23) .12 .32 

1957 - High l*.ll* (9/27) 3.76 (10/18) 3.1*5 (8/29) . .60 .1*7 
Low. 3.66 {h/12) 3.18 (2/8) 2.76 (2/21) .27 .15 

1958 - High 3.68 (1/3) 3.28 (1/31) 2.86 (1/9) .51 .62 
Low 3.56 (1/31) 3.07 (li/25) 2.6k (1*/2U) .28 .31* 

March 28 3.6k 3.21 2.79 .1*3 .1*2 
Apri l It 3.61* 3.19 2.77 .1*5 .1*2 
Apri l 11 3.62 3.15 2.70 .1*7 .1*5 
Apr i l 18 3.61 3.10 2.69 .51 .1*1 
Apri l 25 3.57 3.07 2.61* .50 .1*3 

1 / Weekly average of dai ly f i g u r e s . Average term of bonds included i s 25-26 years , 
2 / Weekly average of dai ly f i gu re s . The se r i es includes bonds due or ca l lab le in 

10 years or more. 
5 / Thursday f igures . Only general obl igat ions bonds a re included; average term i s 

20 years . 
Note.—Highs and lows are f o r individual se r ies and may be on d i f f e r e n t dates fo r 

d i f f e r e n t s e r i e s . 
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LOWER - GRADE BOND YIELDS 

1953 - High 

195k - High 

1955 - H i g h 

1956 - H i g h 

1957 - High 

1958 - High 
Low 

March 28 
A p r i l k 
A p r i l 11 
A p r i l 18 
A p r i l 25 

Corpora t e 
Baa 1 / 

3 .89 ( 9 / 1 8 ) 
3 . # ( 1 / 2 ) 
3 .7k ( 1 / 8 ) 
3 .kk ( 1 2 / 3 1 ) 
3 . 6 3 ( 1 2 / 3 0 ) 
3.L5 ( 1 / l k ) ^ 
k . k l ( 1 2 / 2 8 ) 
3 . 5 8 ( 3 / 9 ) 
5 . 1 0 ( 1 1 / 2 9 ) 
k .k2 ( k / 1 2 ) 
k . 9 6 ( 1 / 3 ) 
k . 6 k ( 2 / 2 1 ) 

k.6^ 
k.69 
k . 6 7 
U .66 
k.66 

S t a t e and 
l o c a l g o v t . 

Baa 2 / 

( P e r c e n t ) 

Spread be tween 
Aaa and Baa 

Corpo ra t e I S t a t e and 
[ l o c a l g o v t . 

3 .79 ( 6 / 2 5 ) .69 1 . 2 1 
2 . 9 6 ( 1 / 8 ) . .U2 • .98 
3 . 3 2 ( 1 / 7 ) .68 1 . 1 6 
2 . 9 3 ( 8 / 3 ) . 5 2 . 9 3 
3 . 2 6 ( 1 2 / 2 9 ) .5k 1 . 0 3 
3 . 0 2 ( 1 / 6 ) .k5 .87 
U.22 ( 1 2 / 2 7 ) . 6 3 1 .17 
3 . 2 0 ( 3 / 8 ) - .k2 .89 
L .51 ( 8 / 2 9 ) 1 .27 1 . 2 1 
3 . 9 0 ( 2 / 2 1 ) .6k 1 .0k 
3 . 9 2 ( 1 / 2 ) 1 . 2 8 1 . 1 1 
3 . 6 6 ( k / 2 k ) 1 . 0 k 1 . 0 2 

3 . 9 0 1 . 0 5 1 . 1 1 
3 . 8 8 1 . 0 5 1 . 1 1 
3 . 8 1 1 . 0 5 1 . 1 1 
3 . 7 8 1 . 0 5 1 . 0 9 
3 . 6 6 1 . 0 9 1 . 0 2 

1 / Weekly a v e r a g e of d a i l y f i g u r e s ' . Average t e r m of bonds i n c l u d e s i s 
2 5 - 2 6 y e a r s . 

2 / Thursday f i g u r e s . Only g e n e r a l o b l i g a t i o n bonds a r e i n c l u d e d ; a v e r a g e 
t e r m i s 20 y e a r s . 

N o t e . — H i g h s and lows a r e f o r i n d i v i d u a l s e r i e s and may be on d i f f e r e n t 
d a t e s f o r d i f f e r e n t s e r i e s . Digitized for FRASER 
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S T O C K M A R K E T 

- 3 5 .955 5 
' ' 5 7 

Date 
Stock p r i c e 

Trading 
volume 2/ 
(mi l l i ons 
of shares) 

Common 

y i e l d s 3 / 
(per cent) 

Stock market custi 3mer c r e d i t -

Date 
Stock p r i c e 

Trading 
volume 2/ 
(mi l l i ons 
of shares) 

Common 

y i e l d s 3 / 
(per cent) 

Total 
Customers' 
deb i t ba l -

ances h / 
loans t o 

"o thers" 5 / 

(Mil l ions of d o l l a r s ) 

1953 - High 26.5U (1/2) 2.5 6 .25 2,1*55 1,665 
Low .22 .95 (9/18) 0 .9 5.38 2,055 - 1,311* 66b 

195k - High 35.98 (12/31) 3.7 5.82 3,1*36 2,388 - 1,01*8 
2U.93 (1/8) 1.1* 1*.32 2,1*05 1,653 '71*6 

1955 - High 1*5.69 (12/9) 1».6 1*1*2 1*,030 2,805 1,21*1 
35.28 (I/U4) 1 .5 3.6'U 3,537 2,517 1,018 

1956 - High 1*9.61* (0 /3) 3 .1 • a. 35 l*,0l,7 2,823 1,267 
1*3.22 (1/20) . 1 .5 3.82 3,911* 2,71*0 1,155 

1957 - High 1*9*08 (7/12) 1*.2 1*.72 U,031 2,887 1,163 
39.1*8 (12/20) 1.1* 3.91 3,576 2,1*82 1,051* 

1958 - High 13.36 ( V 2 5 ) 2.7 It. 58 3,863 2 ,665 
10.37 (1/10) 1 .7 1*.22 3,551* 2,1*87 l jo51 

February i l l . 26 2 .0 1*.1*9 3.679 2,580 
1,2.11 2 .2 1*.35 3,863 2,665 l ' l 9 8 
1*1.7l* 1*.1*0 n . a . 1,209 
1*2.71 2.1* lt.29 1,208 

Apr i l 25 1*3.36 2.7 !*• 22 n . a . 

1 / Standard and Poor ' s composite index of 500 common s tocks , weekly c los ing 
p r i c e s , 19l*l-l*3"10. Monthly data a r e averages of d a i l y f i g u r e s r a t h e r than of 
F r idays ' only. Highs and lows a r e f o r H r i d a j ' s data only . 

2 / Averages of d a i l y t r ad ing volume on the New York Stock Exchange. 
2 / Standard and Poor ' s composite s tock y i e l d based on Wednesday data con-

ver ted t o weekly c los ing p r i c e s by Federal Reserve. 
b j End of month f i g u r e s f o r member f i rms of the New York Stock Exchange which 

carry margin accounts; excludes balances secured by U. S. Government ob l i ga t i ons . 
5 / Wednesday f i g u r e s f o r weekly r epo r t i ng member banks. Excludes loans f o r 

purchasing or car ry ing U. S. Government s e c u r i t i e s a t banks in New York and 
Chicago. Weekly repor t ing banks account f o r about 70 per cent of loans t o o t h e r s . 
For f u r t h e r d e t a i l see B u l l e t i n . 

Note.—Highs and lows are f o r i nd iv idua l s e r i e s and may be on d i f f e r e n t da tes 
f o r d i f f e r e n t s e r i e s . 
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Exhibit D 

Corporate and State and Local Government 
Security Offerings and Placements 

(In millions of dol lars) 

New capital 
Corporate State and local 1/ 

1958 1 1957 1 1956 1958 1 1957 1 195b 

January 
February 
March 

e/800 1,063 

iS 
573 
712 
817 

812 
952 
1*86 

71*2 
572 
506 

l*ol* 
696 
390 

H S 1 1 sA,07S 
e/77S 

92h 
771 

1,1*89 

818 
1,11*6 

81*1 

e/750 
e/750 

765 
51*6 
393 

378 
1*90 
735 

July 
August 
September 

991 
91U . 
973 638 

529 1*08 
206 
357 

October 
November 
December 

1,055 
792 

1,086 

IhS 

iff,y 

698 
633 
698 

639 
31*7 
1*0 9 

1st quarter 
2nd quarter 
.3rd quarter 
iith quarter 

e/3,12S 3,1*79 
3,18k 
2,878 
2,933 

2,102 
2,805 
2,556 
2,922 . 

2,250 1,820 
1,701*. 
1,51*1* 
2,029 

1,1*90 
1,603 

971 
1,395 

1st half 
Three quarters 
Year 

6,662 
9,51*0 

12,173 

1*,907 
7,1*63 

10,381* 

3,521* 
5,069 
7,099 

3,093 
U,06U 
5,1*59 

Excluding finance companies 1*/ 

1st quarter • 
2nd quarter 
3rd quarter 
Uth quarter 

e/2,825 3,268 
2,921* 
2,560 
2,788 

1,61*7 
2,51*1 
2,21*6 
2,826 

Year . n,5Lo 9,260 

1/ Data through June 1956 are Bond Buyer data c l a s s i f i ed as new capi ta l by 
Federal Reserve; l a t e r data are from the Investment Bankers Association of America 
and are somewhat more complete as t o coverage than the ea r l i e r data, par t icu la r ly 
f o r Federal Government loans. 

2 / Includes $716.3 million AT&T convertible debenture issue. 
3 / Includes $671-5 million AT&T common stock issue. 
5 / Total new capi ta l issues excluding offer ings of sales and consumer finance 

companies. 
Note.--Details may not add to t o t a l r due to rounding. 
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Exhibit E 

Large Public Socurll.y Issues f o r New Capital 
(Other than U. S.-Treasury) 1 / 

Proceeds of Large Issues Offered 

(Millions of do l la rs ) 

Month Corporate Sta te and 
loca l government Other 2 / 

1957 - March 788 19h 
Apri l 177 k99 ^ 125 
May 329 2k8 25 

877 176 39 
July 525 265 25 
August 526 357 
September 537 185 30 
October Slh 135 75 
November 120 386 
December 399 k39 

1958 - January # 8 506 215 
February 605 6 # 15 
March 1,093. 26L 

Large Individual Issues Offered Apri l 1 through 25 

Issuer Type 3 / 
Amount 

(mil l ions 
of 

dol lars) 
Maturityj 

Coupon 
r a t e or 

net i n t e r -
es t cost 

Offering 
y i e l d !Rating 

CORPORATE 

Wisconsin Elec. Pwr. Co. 1s t mtg. bds. 30.0 1988 a 1 / 8 3.90 Aa 
Gen. American Transp. Coi]: E. T. c t f s . 20.0 1978 a i / 8 , k.13 A 
General Telephone Corp. Com. s tk . 21.4 
Buquesnc- Light Co. lot mtg. bds. 15.0 1930 3 3 / k 3.71' Aaa 
J . h,. Sea.-;ran i± Sons, Inc. Deb. kO.O 19% h 1A It. 3-3 A 
American C;m Co, Bub. IiO.O l?Qi 3 3A 3.75 Aa 
Douglas A i r c r a f t Co. , S.F. dnb. 60.0 ].978 5.00 Baa 
Aluminum Co. of America Dub. 125.0 1983 3 7/0 3.90 Aa 
Pac i f ic Petroleums Ltd. S.P. deb. 30.0 1973: 5 1/2 5.30 jda 
Richfield Oil Corp. •:onv. sub. deb, . 19.0 1903 h3/% ' L.38 liaa 
Commonwealth Edison Co. 1s t mtg. bds. 5o.o 19%% 3 3/;y 3.70 Aaa 
Diamond Gardner Corp. S. f . dub, %5.o 1953 a. 00 li.CO A 
Mississ ippi Pwr. & Lt. Co. 1st lllL;-. bus. 15.0 1988 h l / O 3.98 A 
Tennessee Gas Transm. Co. Dab. 30.0 . 1978 5 5.00 Baa 
So. Counties Gas of Ca l i f . 1s t mt j . bds. 15.0 1983 h 3.87 A 
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Large Individual Issues Offered Apri l 1 through 25 (Cont'd) 

Amount Coupon 
Issuer Type y (millions 

of 
dollars) 

Maturity rate or 
net inter-

est cost 

Offering 
y i e ld Rating 

STATE AND LOCAL GOVERNMENT 

Texas Veterans Land Board 
Coram, of Puerto Rico 
Los Angeles, Ca l i forn ia 
Lafayet te Par. S.D.#1, La, 
Tampa, Flor ida 
Anne Arundel Co., Maryland] 
S ta t e of Maryland 
Chicago, I l l i n o i s 
Er ie Co. Wtr . 'Auth. , N„ Y. 
San Francisco, Cal i forn ia 

. Wash. Sub. San. D i s t . , Md. 
S t a t e of Massachusetts 
Louisiana S ta te 'Univers i ty 
Babylon U.F.S.D. #3, N. Y. 

. Honolulu, Hawaii 
S ta te of Cal i fornia 
Washington To l l Br. Auth. ; 

G.O. 12.5 1966-88/68 2.89 2.05-3.00 Aa 
G.O. 18.3 1959-73 3.39 1.20-3.50 A 

Rev.-Ut. 13.5 1959-88 3.15 1.00-3.35 Aa 
G.O. 7.0 1961-88/69 4.03 2.20-3.90 Baa 

Rev.-Ut. 8.1; 1959-87/68 . 3.56 1 .25 -3 .70 , / 
1AO-3.2CR 

A 
G.O. 5 .0 1960-83 2.98 

1 .25 -3 .70 , / 
1AO-3.2CR A 

G.O. 21:. 6 1961-73 2.31 1.25-2.50 Aaa 
G.O. 7 .5 1960-71 2.i|6 1.20-2.70 A 

Rev.-Ut. 6 . 5 1961-97/67 3.69 1.75-3.70 Baa 
G.o; 24.2 1959-78 2.15 0 .85 -2 .75 . / 

1 , 2 5 - 3 . 6 5 ^ 
Aa 

G.O. 10.0 1959-97/73 3.33 
0 .85 -2 .75 . / 
1 , 2 5 - 3 . 6 5 ^ Baa 

G.O. - 96.9 1959-98 2.92 0.85-3.25 Aa 
Rev.-Q.Ut. 7 .5 1959-83/63 3.73 1.50-3.75 A 

G.O. 5 .5 1959-87 3.62 1.20-3.70 Baa 
G.O. 7.3 1961-78/68 3.15 1.75-3.35^/ 

0.'85-3.10^ 
A 

G.O. •100.0- 1959-8^/78 2.96 
1.75-3.35^/ 
0.'85-3.10^ Aa 

Rev.-Ut. 5 .2 1961-71/61 2.96 2.00-3.00 — 

OTHER 

Ontario, Canada - Ext. deb. 25.0 1963 3 1 A 3.k) A 
Ontario, Canada Ext. deb. 50.0 1983 h li.13 A 
Edmonton, Alber ta , Canada [ Ext . deb. 18.0 1983 h 3 A k .93 Baa 
Belgian Congo - I Ext . loan bds. 15.0 1973 5 1 A 5 .W 
Commonwealth of Aus t r a l i a 1 Bds. 25.0 1973 1 3 A U.85 Ax 

_L 

1 / Includes corporate and other s ecu r i ty o f f e r i ngs of $15 mi l l ion and over; 
. S ta te and loca l government secur i ty o f f e r i n g s of #5 mi l l ion and over. 

2/ Includes fore ign government and In t e rna t iona l Bank f o r Reconstruction and 
Development i s sues . 

3 / In the case of S ta te and l oca l government s e c u r i t i e s , G.O. denotes general 
obl igat ions5 Rev.-Ut. , revenue obl iga t ions secured only by income from publ ic 
u t i l i t i e s z Rev.-Q.Ut. , revenue bonds secured by revenue of quas i - -u t i l i t iesg 
Rev.-S.T. , revenue bonds secured by revenue from s p e c i f i c taxes only5 Rev.-Rent. , 
revenue bonds secured sole ly by l ease payments. 

k / 1982-83 ma tu r i t i e s not r e o f f e r e d . 
J / I s of 1992-97 not r e o f f e r e 
6 / I s of 1981+ not r e o f f e r e d . 
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Forthcoming Lai-ge Public Security Offerings f o r New Capital 
(Other than U . S . Treasury) 1 / 

Expected Proceeds from I'orthcoming Large Issues 

Date of 
computation 

During month following 
date shown 

C o r p o r a t e l i ^ y ^ J Other 2 / 

Subsequent to 
date shown 

C o i P o H ^ r ^ J o t h e r 2 / 

Mar. 29 h6l 2 90 25 186 862 25 
Apr. 30 187 179 25 258 396 25 
May 31 525 97 525 388 
June 28 370 172 25 10.5 1*98 25 
July 31 526 252 811 5lk 
Aug. 30 578 21*3 30 8U5 li39 30 
Sept. 30 576 370 6h7 587 15 
Oct. 31 158 369 30 . 815 573 li5 
Nov. 29 383 387 18 .1,193 589 63 
Dec. 31 378 383 150 1,161 61U 165 
Jan. 31 L98 129. 1,378 Sh6 
Feb. 28 1,123 . 175 * 1,208 3 # 
Mar. 31 555 3U0 110 670 372 = 110 

-vthcoming Large Offer ings , as of Apri l 25 

Type 
Amount 

(mil l ions 
of do l la r s ) 

Approximate date 
of o f fe r ing 

CORPORATE 

Philadelphia E l ec t r i c Co. 
Texas Co. 
Potomac E lec t r i c Power Co. 

R. R. Donnelly & Sons, Co. 
Public Service Co. of Oklahoma 
United Gas Improvement Co. 
Long Island Lighting Jo. 

•x-Long Island Lighting Co. 

Gulf Sta tes U t i l i t i e s Co. 
In te rna t iona l Tel. & Tel. Co. 

-^I l l inois Power Co. 
^•Public Service Co. of Colorado 
Brooklyn Union Gas Co. 
Central Hudson Gas & Elec t r i c Corp. 

-^Appalachian e l e c t r i c Power Co. 

1s t mtg. bds. 
Deb. 

Conv. deb. 

Deb. 
1st .mtg. bds. 
1st mtg. bds. 
1s t mtg. bds. 
Common s tk . • 

1s t mtg. bds. 
Conv. sub. deb. 

1s t mtg. bds. 
Pfd. s tk . 

1s t mtg. bds. 
1s t mtg. bds. 
1s t mtg. bda. 

1*0.0 
150.0 

19.7 

15.0 
16.0 
15.0 
20.0 
15.0 

20.0 
26.7 

25.0 
lo.O 
22.0 
18.0 
25.0 

Apr. 30 . 
Apr. 30 
May 6 

( r i g h t s expire) 
May 7 
May 13 
May 1U 
May 15 
May 15 

( r i g h t s expire) 
May 20 
May 21 

( r i g h t s expire) 
May "21 
May 22. 
May 22 
May 2 7 
May 28 
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Forthcoming Large Offerings* as of Apr i l 25 (Cont'd) 

Type 
Amount 

(mil l ions 
of do l la r s ) 

Approximate date 
of o f f e r i ng 

CORPORATE (Continued) 

•^National D i s t i l l e r s & Chem. Corp. 
Consolidated Edison Co. 
Commerce Oil Refining Corp. 

. Natural Gas Pipel ine Co. of America 
Consolidated Natural Gas Co. 

STATE AND LOCAL GOVERNMENT 

^ I l l i n o i s Tol l Highway Commission 
Burbank, Cal i fornia 
Baltimore, Maryland 
Colleges of the State of Texas 
Make Co.,-North Carolina 
Phi lade lphia , Pa. 
Yonkers, New York 
Peoria Co.. Sch. Dis t . No. 1$0, H I . 
S ta te of Connecticut 

-Cook Co., I l l i n o i s 
*Fulton, Georgia 
•KState of West Virginia 
•^State of New York 
Boston, Massachusetts 
Cincinnat i , Ohio 

•estate of South Carolina 
^Franklin Co., Ohio 
*New York, New York 

Pi t t sburgh , Pennsylvania 
S ta te of Ohio 
Public Housing Author i t i es 

^Houston, Texas 
*State of Iowa 
^Terr i tory of Hawaii 

OTHER 

Montreala Canada 

S.F. deb. 60.0 May 
1s t r e f ; mtg. bds. 50.0 June k 
Deb., bds. & common U5.0 1958 

1s t mtg. bds. 1*0.0 1958 
S.F. deb. U5.0 1958 

Rev.-Ut. 6I4..O Apr. 28 
G.O. 5.6 Apr. 29 
G.0> 21*. 2 Apr. 29 
G.O. i5. l t Apr. 29 
G.O. 6 .3 Apr. 29 
G.O. 31.9 Apr. 30 
G.O. 6.9 Apr.- 30 
G.O. 5.8 May 5 
G.O. 29.7 May 6 

Rev.-Ut. 25.0 May 6 
G.O. 10. k May 7 
G.O. 5 .0 May 7 
G.O. Uo.o May 13 

-G.O. 24.5 May 13 
G.O. 13.4 May 13 
G.O. 25.0 • May lb 
G.O. 10.0 May 14 
G.O. 47.3 May 15 

, G.O. 5 .0 May 20 
Rev.-S.T. 32.0 May 20 

G.O. 69.9 " May 21 
G.O. 15.6 May 21 
G.O. 25.0 May 27 
G.O. 8.0 May 27 

S. F. deb. 25.0 May 1 

•*—Included in t a b l e f o r f i r s t t ime. 
4. 1 / Includes corporate and other i s sues of $15 mi l l ion and over j State and 
l o c a l government i s sues of $5 mi l l ion and over. 

. 2 / Includes fo re ign government and In t e rna t iona l Bank f o r Reconstruction 
and Development i s s u e s . • 

Note.—Deletions f o r reasons other than sa le of i s sue : None. 
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H.lii Exhibit G 

Yields on New and Outstanding . 
E l e c t r i c Power Bonds, Rated Aa and A 1 / 

Date 
Aai-rited offering y ie lds A-rated offering y ie lds 

Date Actual 
(per cent) 

Amount above 
seasrned y ie lds 
(basis points) 

Actual 
(per cent) 

Amount above 
seasoned y ie lds 
(basis points) 

1952 - 1957 
High 5 .00(8 / lV57) 87 5.50(11/7/57) 123 
Low 2.93(3/31/51i) -3 3.00(3/17/51) -15 

1958 - January 8 U . 0 7 , 9 
9 u . i o u 13 
17 3.85 -3 
21 3.80 -8 
23 3.60 -8 

February 5 3.90 -3 
lU 3 .80 . , 13 
20 3.805/ 12 
21 3.92 -3 
25 3.95 28 
26 U.oo 33 
28 U.UO 35 

March li U.25 6 
5 U.15 uu 
6 li.22 50 
12 U.oo 28 
19 ii.00 26 
21 U.07 -7 
25 U.o5 31 

April 1 3.98 23 
2 U.oo 25 
17 3.98 5 
23 3.75 5 

1 / Covers only 30-year f i r s t mortgage bonds, as reported in Moody's Bond 
Survey. Except where indica ted , the ac tua l y ie ld f i g u r e and the amount above 
seasoned y i e ld s a re averages of o f f e r ings during the indicated period and of the 
d i f f e r ences between these new of fe r ing y ie lds and y i e ld s on seasoned issues of 
s imi la r qua l i ty f o r the same day. Average maturi ty f o r the seasoned issues v a r i e s 
from 26 t o 28 years . 

2/ Provides for a 5-year period during which issue may not be cal led for 
refunding at a lower coupon rate. Other issues have no such provision. 
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