O N |
E 4 |da S MOO OO 0o
= Q |9 b PR 21V XITF [YILRr I~ 00 <t O
Fa Q< o Soo Soo ANY O ONN oo 5RIXJQLRVBYY 88432y
c - OO0 OOoOMmOo coo O NTOFTONH OONONS NO—ANNTNO
£ d o ooocooooHaaAMm 0003 o OO~ —©
2 o H0 0000 OooOo-H—HANN
c © — ©
o N LW
82|25 3 923 393 SRS 83888 5393 5393NBRREY
= T|= 0SS O0cS Ooo Coo®mS 2233 SRR IRBS SRIBLE BBRIBBBHSK
= | © 00000 OOHHN®m «HOoOoooO NN©O©OONON
“AaNMM HdOO0OO0O0OO0O OO0O0OO0HANAN
% % foo) P o OO0O0O—H—AHANN
Y o[ L Mmoo
N NOO WO
> — A oMMLOL
S 3|8 S 555 S50 Sos Soama 539 SSVRK[BIITLE 98898
P = S ©Soo ocomo Soo S SORRBNIINEL BHHRER] BBRE3R53
3 S GoSodcoddad dd0c8s docoddda
S o P OO0 OO0OOwH--HN
S
o N - © N~
L g9 5| - — IO VOO OMMLO
o : idN O-dN o ©OLO®
Q8 o 3928 228 333 2ZESS SO YIUOONANOHOS SNRBO®
S oo ooomo Soos ooooo SINANT®R0 HAOMMO QOHDONM
o 000 OOOSSddaa 00030 NO~NOON LN
m ~ VT OO0 OO0O0OOdHdHN
AN © ™
- e DO WO WOoOwW OMm
o w A AN oM< 34355 WO O™ 0o
I o o ; ; L )N © AN~ OdAdAH CONOTOONO
= OO OO0 OO0 OComMo cooco O AdNMI N —ANM®O HM%M&N ONTONWXOLN ™0
o O00O0OoOoOoH-HANN dHooocoo NONOOY LW U
A dOO0O0O00 O00O0Owdw A ) O) N I~
© P OO0OO0O-HA—AN <™
S N ©
- — NS W0 <toom 0O~
o2 1 Aed dAdN AN QOO VO
Z 1 S OFONN VOO0 ©
Md N = e OO0 OO0OC O0C ©OooMo QA 011234717%% SN ON QD JdNA
oMo coco )N~ —H 00 M~ N P
O o SS28335anIT 2B23SS 2&z2oeas
] " H0 0000 COOOCH—HN
AN ©
o = SO NTO 0oN©
S > e AN A QMMLOLD 0 O O ©
3 1 < MmO~ 0 O LH O O 0
- — ~ o oS S0 ooo oocomo OO ddd <tTOOWOd
s OO O0OOC OO0OC OOoOomOo coco QOdAdNMM~ANIL® VIRV RAINIGRII
o OococoooOodHHaNdN doococoo NON~NOHN OO
< {00000 COOOCwH—HN
— purt <TNDO =IO ool OMm
oz ! IEQ J8S 379 K93QL ~O LW ~O
~ o o : H] ) - O AN oA DO MO 0 ML
E s OO0 OO0 OO0 OoOoOMOo Scoo OdddNMNANNLN O _olo_&%m/_un_nﬂ_ OTMOOO SO
o Oo0ocoooSddaa dooocoo HNONOONHO©
W H00O00O0 OO0O0O--«N
(92}
w
T
LL] < -
70| z
= 4
0 g e
W s 5 o
x| & -z E 8 3
= 3 c ~ c (SR = e
] SE| 2| = o 3 So3 = g
aog|§ o = c >8 ¢ < 8 <
m = 2| g% g S g 3 5 5 2 5
Q|| S25cs g 2  -E8Z § EEE. ... BEES..585F g .9
= TETEEE EEE> 2 920y oo mﬁlooowaaaaeeenmmwwweM g ¢
_—— w3 ] [ cccC o CSE=xs Oammmyweeeyyy.leeyyyxs o n O
n = ﬁlnmoomoooa =% a.WEbGHHWC.m_I______N.N,_VJO_O_O_H_V.V,O_O__G@ 1] S
nU & 8 nam_mmdmmmmmmm%hhhbaneooer BEHdMbLARNBILLIRBE = 28 5o
9 SoEdNMcHANMm QS S S ttte.lnrwmmyr < T ® c 0w SE
- c == ™ OOO_lnnn WrU____UO - ] 9 o)
___ o = =95 © Seg mooomte%4361sN b= So . Lo S0EBTET
[} o c h= 3 ESEEESCEF © = SecssssssS8 G TS e
n O o =2 i L oohed T TS as509 ) g SECTOOeIng
LL — @ o5 T MOBHAMO ¢ 0= = T-000000 2283 23
T D @ o = . c T a o c
> ¢S g = 52U EQLIAT6IS88s T O
w mAQ>D 9] o Q2
-~ S tn
c Q 85
I O no

See overleaf for footnotes.




Footnotes

1. The daily effective federal funds rate is a weighted average of rates on brokered trades.

2. Weekly figures are averages of 7 calendar days ending on Wednesday of the current week; monthly figures include each calendar day
in the month.

3. Annualized using a 360-day year or bank interest.

4. On a discount basis.

5. Interest rates interpolated from data on certain commercial paper trades settled by The Depository Trust Company. The trades
represent sales of commercial paper by dealers or direct issuers to investors (that is, the offer side). The 1-, 2-, and 3-month rates are
equivalent to the 30-, 60-, and 90-day dates reported on the Board’s Commercial Paper Web page (www.federalreserve.gov/releases/cp/).

6. Financial paper that is insured by the FDIC’s Temporary Liquidity Guarantee Program is not excluded from relevant indexes, nor is any
financial or nonfinancial commercial paper that may be directly or indirectly affected by one or more of the Federal Reserve’s liquidity
facilities. Thus the rates published after September 19, 2008, likely reflect the direct or indirect effects of the new temporary programs and,
accordingly, likely are not comparable for some purposes to rates published prior to that period.

7. An average of dealer bid rates on nationally traded certificates of deposit.

8. Source: Bloomberg and CTRB ICAP Fixed Income & Money Market Products.

9. Rate posted by a majority of top 25 (by assets in domestic offices) insured U.S.-chartered commercial banks. Prime is one of several
base rates used by banks to price short-term business loans.

10. The rate charged for discounts made and advances extended under the Federal Reserve’s primary credit discount window program,
which became effective January 9, 2003. This rate replaces that for adjustment credit, which was discontinued after January 8, 2003. For
further information, see www.federalreserve.gov/boarddocs/press/bcreg/2002/200210312/default.htm. The rate reported is that for the
Federal Reserve Bank of New York. Historical series for the rate on adjustment credit as well as the rate on primary credit are available at
www.federalreserve.gov/releases/h15/data.htm.

11. Yields on actively traded non-inflation-indexed issues adjusted to constant maturities. The 30-year Treasury constant maturity series
was discontinued on February 18, 2002, and reintroduced on February 9, 2006. From February 18, 2002, to February 9, 2006, the U.S.
Treasury published a factor for adjusting the daily nominal 20-year constant maturity in order to estimate a 30-year nominal rate. The
historical adjustment factor can be found at www.treasury.gov/resource-center/data-chart-center/interest-rates/. Source: U.S. Treasury.

12. Yields on Treasury inflation protected securities (TIPS) adjusted to constant maturities. Source: U.S. Treasury. Additional information
on both nominal and inflation-indexed yields may be found at www.treasury.gov/resource-center/data-chart-center/interest-rates/.

13. Based on the unweighted average bid yields for all TIPS with remaining terms to maturity of more than 10 years.

14. International Swaps and Derivatives Association (ISDA®) mid-market par swap rates. Rates are for a Fixed Rate Payer in return for
receiving three month LIBOR, and are based on rates collected at 11:00 a.m. Eastern time by Garban Intercapital plc and published on
Reuters Page ISDAFIX®1. ISDAFIX is a registered service mark of ISDA. Source: Reuters Limited.

15. Moody's Aaa rates through December 6, 2001, are averages of Aaa utility and Aaa industrial bond rates. As of December 7, 2001,
these rates are averages of Aaa industrial bonds only.

16. Bond Buyer Index, general obligation, 20 years to maturity, mixed quality; Thursday quotations.

17. Contract interest rates on commitments for fixed-rate first mortgages. Source: Primary Mortgage Market Survey(®) data provided by
Freddie Mac.

Note: Weekly and monthly figures on this release, as well as annual figures available on the Board’s historical H.15 web site (see below),
are averages of business days unless otherwise noted.

Current and historical H.15 data are available on the Federal Reserve Board's web site (www.federalreserve.gov/). For information about
individual copies or subscriptions, contact Publications Services at the Federal Reserve Board (phone 202-452-3244, fax 202-728-5886).

Description of the Treasury Nominal and Inflation-Indexed Con stant Maturity Series

Yields on Treasury nominal securities at “constant maturity” are interpolated by the U.S. Treasury from the daily yield curve for
non-inflation-indexed Treasury securities. This curve, which relates the yield on a security to its time to maturity, is based on the closing
market bid yields on actively traded Treasury securities in the over-the-counter market. These market yields are calculated from composites
of quotations obtained by the Federal Reserve Bank of New York. The constant maturity yield values are read from the yield curve at fixed
maturities, currently 1, 3, and 6 months and 1, 2, 3, 5, 7, 10, 20, and 30 years. This method provides a yield for a 10-year maturity, for
example, even if no outstanding security has exactly 10 years remaining to maturity. Similarly, yields on inflation-indexed securities at
“constant maturity” are interpolated from the daily yield curve for Treasury inflation protected securities in the over-the-counter market. The
inflation-indexed constant maturity yields are read from this yield curve at fixed maturities, currently 5, 7, 10, and 20 years.



